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2 WEEKLY BUSINESS STATISTICS

1957 1958
ITEM
Mar, 2 Mar, 9 Feb, 15 Feb, 22 Mar, | Mar, 8
Commodity prices, wholesale:
All commoditieSecacoccesccsessosscssececsnnsses |947=49=100,, | coeosceeos *117,0 118.8 119,14 119,2 119.4
Farm products...eee eosccssscssssesccasescsccecelO0uacs [ coocnsacas #88.8 95.4 96.9 97.3 99.0
Foods, processedccescsesscccossossosssco 0000cees | cosesccnae *]03,9 108.9 109.5 109,7
Al Othereceececeecececssosscsscscoscnnae ee480cuco | eeoscocase *125,5 125.8 125,8 125.8
22 commodities 2/cecccsscessececccoesscssssssscsccceacelOusas 88,0 88,6 85,9 86.2 85,7
Department store saleS.ccocecescsveccceocscacesaseceoacclOoass 99 98 96 82 160
Insured unemployment, total.cececcescscscesascasssasessthous,, I,822 1,776 3,338 3,479 | veecscoaes

State pPrograms..ceececscccesccecsassssesscesscssssassslOicas 1,684 1,643 3,086 3,223 | tececessses | cscscsacee
Fallures, industrial and commercial,.cceceeseecsesesssnNumber,, 284 327 319 317 331 358
Finance:

Currency in circulation 3/.ceeeceecsccecesscssomil, of dol,, 30,544 30,566 30,675 30,642 30,542 30,562

Federal Reserve bank credit outstanding, total 3/..0sed0.e.. 24,813 24,871 24,543 24,830 24,527 24,309

Member bank reserve balances 3/.ceseececccccsscscosseel0noas 18,683 18,721 19,054 19,122 18,909 18,674

Excess reserves, estimated 3/cceescccsccess FETTTTY - PP 465 490 520 625 454 551
Federal Reserve reporting member banks in leading cities: 4/

Demand deposits, adjustedececcocecccsccsccsssMil, Of dol,. 56,370 55,791 55,548 54,882 54,943 | cececcence
Time deposits, except U, S. Government.ceceeooceceeslOuaas 22,621 22,735 25,433 25,604 25,768 cssesessse
Loans and investments (adjusted), totaleeeecesceccceedOusse 85,038 84,975 87,156 87,027 87,361 eccssessss
U. S. Government obligationSeeceeccsscosccccccesselOanas 25,723 25,532 26,313 26,452 26,856 cssessesac
Commercial, industrial, and agr. loans (gross)....d0.... 30,314 30,444 30,330 30,451 30,448 | seoeeacocs
Real-estate 10ans (gross)eccecscocecescocsssssoseclOanas 8,762 8,736 8,738 8,737 8,742 | secocncoeo
Bond yields, domestic corporate (Moody's) 3/.......percent,, 3,98 3,97 4,01 4,00 4,00 4,03
Stock prices, 500 stocks (Stand, & Poor's) 4/...1941-43=10,. 43,41 44,33 40,93 41,15 40,92 41,47
Industrials, 425 StOCKS.seecovcesccsasrcaocescscccesl00ans 46,05 47,17 43,66 43,88 43,62 44,25
Production:
Bituminous coal 3/ceeeasccscsce esoethous, of short tons,. 1,610 1,617 1,328 1,132 i,407 csesensecs
Electric power, by utilitieSseccecsccessssesmil, OFf kw,~hr,, 11,791 11,867 12,417 12,338 11,803 esecccesss
Passenger cars and trucks (Ward'S).eecesececcosesessonumber,, 162, 105 158,996 120, 365 107,460 108,959 100,960
Petroleum (crude) and condensate 3/.ccesee.0.thous, of bbli,. 7,519 7,813 6,852 6,808 6,841 ceesssrses
Steel 5/ceeeccscsccsscsscasccsccsesassethous, of short tons.. 2,456 2,411 1,445 1,373 1,475 1,425
Percent of CapaCitYeececsssescecccesoasssssanssssscecscsns 96.0 94,2 #53,5 #50.9 #54.,6 #52.8
Freight carloadings, T018leeeeccscoecsoecessessthous, of cars,. 704 672 533 492 554 0scsecsene
Miscel |aneouUS.seceossecssssssccsssnssescssscecsaccsseelOosas 365 347 266 250 282 | teeescncen

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Daily average. 4/ Wednesday data. 5/ Week beginning March 10, 1958:
Production, 1,442 thous, short tons; operating rate, 53,4 percent., * Monthly index for February 1957, # Based on January |, 1958, annual
capacity (140,742,570 tons); not comparable with 1957 rates which are based on Januery |, 1957, annual capacity (133,459,150 tons).

MONTHLY BUSINESS STATISTICS

1956 1957 1958
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS
Manufacturers' sales:
Value (unadjusted), total.ccccceseescosnssescaaamil, of dol,, 28,070 28,928 29,532 27,270 r26,347 25,729
Durable~goods industries, total |/.eeeecescecsocscsselOnase 14,372 14,363 14,386 13,577 r13,152 12,272
Primary metaleseccssesesseccecescsscoasscacsoenceelOuoas 2,394 2,574 2,336 2,102 ri,954 1,936
Fabricated metal.c.eccecccesccccessssacssccscecsaclOeeas 1,332 1,463 1,688 1,433 r1,336 1,314
Machinery (including electrical)ceeccscscccscsoccedOuass 4,390 4,080 4,406 4,011 r4, (3] 3,687
Transportation equipment (incl. motor vehicles),.edOee.e 3,699 3,614 3,003 3,463 r3,495 3,076
Lumber and furniture.ceececescees essscscssscceelOssas 895 989 1,026 854 r769 790
Stone, clay, and gl@SS.ecescsceccevoscsscsscecoseelOucas 626 646 761 659 r556 552
Nondurab le-goods industries, total 1/.iceoeecosceecaslOsecs 13,698 14,565 15,146 13,693 ri3,195 13,457
Food and beveragesseesecscesescscssesscscecsssssccslOesone 4,088 4,260 4,660 4,258 r4,176 4,140
TObACCOeesessssesscscosccssssscsceseconnscosvseccelOcscn 343 338 377 358 r380 357
TextileeeososesoosssescassocosssecscoesssacesosnsesldOonns 1,072 1,143 1,214 1,085 r954 971
Paper..ceceececccossscscccssceccscces 816 923 981 871 r809 882
ChemiCaleeesecececosencascnesceconns 1,780 2,002 2,086 1,856 ri,726 1,919
Petroleum and Co8l.cceevoesosccscecssssseassascssedOoaas 3,037 3,273 2,866 2,744 rz2,893 2,901
RUDDEr,eeeeoesececcoseccnscsccsescsscssccssnsnscsolOcoce 461 491 524 414 414 § oceocoonas
Value (adjusted), totaleiceccecesssccecsccoosoocscscoelOeans 28,846 29,956 28,064 27,221 r26,690 26,266
Durab le~goods industries, total 1/.ececsccsosescceoclOsoss 14,526 14,941 13,932 13,548 ri3,092 12,639
Primary metaleeccocccceecssescsocosssecccsoococooelOenns 2,462 2,594 2,224 2,156 r2,073 1,967
Fabricated metalossccscasecocecoscsvscsacassscsscslOooes 1,418 1,59 1,535 1,429 ri,431 1,389
Machinery (including electrical)uicosoccescossccoselOoesa 4,241 4,342 4,265 2,175 r3,954 3,846
Transportation equipment (inci, motor vehicles),..d0.se. 3,530 3,570 3,297 3,255 3,147 3,011
Lumber and furnifture.seescosccssoesscscoccsocccecelOoose 1,014 1,039 930 850 re5i 822
Stone, clay, and glasS.seecosssvoseccscsssososccoelOanas 746 751 650 659 r654 642
Nondurab le-goods industries, total 1/.cec0ccccoc0e00d00nes 14,320 15,015 14,132 13,673 r13,598 13,627
Focod and beverage..secesssccsesccsocscscscseccoesolOoces 4,278 4,558 4,331 4,257 r4,537 4,384
TobaCCO.sssssssccevescansscns [P« [ TN 372 363 356 3510 392 284
TextileececescssccacsssssscsccsoscocnsescosncocoeoelOeaans 1,147 1,174 1,029 1,025 r999 967
PaperceseesesssecssscsesososssssessscscccosoccosoelOeccs 868 942 917 862 re6l 865
Chemicalieeecsase 1,936 1,996 2,002 1,941 1,890 1,866
Petroleum and coal,. 2,786 3,241 2,895 2,717 r2,654 2,763
RUDDEr s eeseoesccesscssccscsccscsoscocsscessscsssaeslOncas 474 496 490 431 427 | ceeoescase

Digitized for FRASER
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MONTHLY BUSINESS STATISTICS — Continued

1956 1957 1958
ITEM
December January October November December January
GENERAL BUSINESS INDICATORS - Continued
Manufacturers' inventories, end of month:
Book value (unadjusted), tota@leecesccscasscsescmMil, Of dol,, 52,515 52.941 53,734 53,746 r53,688 53,338
Durable-goods industries, total 1/.cececsccecesscesedOocas 30,591 30,835 31,487 31,306 r31,137 30,778
Primary metalececececosscassssccossscocesesasceolOnans 4,119 4,068 4,488 4,443 r4,466 4,348
Fabricated metal.seeecccccocsoscscsscessscscecealOneas 3,056 3,106 3,017 3,002 r2,963 2,939
Machinery (including electrical)ccecescscsecsesstlOccas 10,316 10,408 10,390 10,415 rl10,283 10,254
Transportation equipment (inc!, motor vehicles).do.... 7,714 7,803 8,115 8,006 r7,885 7,686
Lumber and furniture,ececesscscceccscsccocsasceelOueas 1,855 1,869 1,804 1,794 ri,814 1,820
Stone, clay, and glasS.esceececccccoscosscsssoselOuans 1,159 1,179 1,197 1,210 ri,257 1,276
Nondurab le-goods industries, total 1/.eescccosscsccelOececs 21,924 22,106 22,247 22,440 r22,551 22,560
Food and beverage...sceeccceccscccccecssscsssssslOuace 5,061 5,001 4,929 5,026 r4,912 4,828
TODACCOeoavo00ssssceccsscososocsssssccesnsocsenslOuacns 1,959 2,131 1,960 1,965 ri,962 2,042
TextileoscoscocsscsoscsscsscsoccsscscossscccsseedOocas 2,663 2,739 2,515 2,562 r2,628 2,655
Paper,cecsesccssscscsscescscosscsccsscssosscssselOocce 1,362 1,362 1,395 1,403 ri,444 1,436
Chemical,eeosossscccoscosscsscsessscssssascscoceoalOeane 3,633 3,648 3,658 3,720 r3,863 3,878
Petroleum and €odl.eeccocscccccscscsscccssscsssclOaces 3,249 3,102 3,132 3,730 r3,644 3,546
Rubber.sceceececscocscscccssssssocsssaescoscecealOeens 1,049 1,057 1,053 1,079 1,103 1 seccencane
Book value (adjusted), Total.cesccsscccacesossscscosselOosas 52,295 52,434 54,103 53,871 r53,520 52,948
Durable~goods industries, total 1/.eeececcscoccscoaeOeans 30,660 30,631 31,754 31,511 r31,148 30,630
Primary metal.ccesccocoss scecocescscssssss 3,975 3,962 4,356 4,279 r4,269 4,237
Fabricated metal,eeeovoseccsoccscsccnsacsac 3,183 3,169 3,143 3,095 r3,086 3,030
Machinery (including electrical)ieeeccescccscscedOscas 10,409 10,444 10,583 10,517 r10,374 10,286
Transportation equipment (incl, motor vehicles).dosces 7,630 7,632 7,979 7,976 r7,801 7,541
Lumber and furniture.ccoesccesaceccecocscscsoceelOeces 1,869 1,839 1,880 1,845 ri,827 1,791
Stone, clay, and glasS.ceeccecccssccoassscscsceslOacas 1,171 1,156 1,273 1,274 ri,270 1,251
Nondurable-goods industries, total 1/.ececccecsecoselOecss 21,635 21,803 22,349 22,360 r22,372 22,318
Food and beverage..ccczcsccssccccs 4,799 4,820 4,725 4,732 r4,689 4,669
TODACCOcoessocososccscoosasccscssssncecoooosoealOusose 1,884 2,010 1,980 1,965 rl,924 1,926
TextileceoceseeccesccsscoeocccsaseescovscsacsecslOncas 2,713 2,766 2,625 2,628 r2,679 2,682
Paper.ecscsccessscocsscocesossssscsscsccsossoesslOesocs 1,349 1,362 1,423 1,417 ri,444 1,436
ChemicaleecessossesscsenvssscsscessccsassssscoeedOeeac 3,594 3,593 3,732 3,763 r3,820 3,817
Pefroleum and COdl.iesceceecscececscencescccaesecldOeans 3,249 3,133 3,623 3,657 r3,644 3,618
RUDbDEr.sscosccoscecsceoecscssssesscssecsessceceslOnens 1,039 1,047 1,097 1,101 1,092 § ceeecceses
Manufacturers' orders:
New orders, net (unadjusted), total.ccccscossscecseosolOeoss 28,839 28,765 26,730 26,056 r25,067 24,083
Durable~-goods industries, total 1/.cceccescccsccsccclOeans 15,068 14,374 11,788 12,385 r11,890 10,624
Primary metal..ccoccececosocsssococasscossssseseseedOoans 2,452 2,453 2,027 1,758 ri1,563 1,630
Fabricated meta!loeececssoscccocsescssscacscsssscsedOucee 1,458 1,424 1,517 1,144 ri, 189 1,142
Machinery (including electrical)sesesccccscsccccsodOosss 4,304 4,210 3,798 3,431 r3,520 3,220
Transportation equipment (incl, motor vehicles),..do.... 4,575 3,452 1,776 3,616 r3,669 2,480
Nondurab le~goods industries, total.eceececccececcoselOoses 13,7714 14,391 14,942 13,671 ri13,177 13,459
New orders, net (adjusted), TotalsceescvccecescocccseacdOesss 29,005 28,927 26,226 r26,030 r25,060 24,193
Durable-goods industries, total 1/ceeeses 14,543 14,176 12,154 rl2,362 ri1,399 10,576
Primary metal.ceeececcsoscss 2,372 2,345 2,081 1,686 rl,512 1,566
Fabricated metal..ccecoececcacoccscccccssccoccaceslCions 1,488 1,468 1,459 1,243 ri,213 1,190
Machinery (including electrical)cooecscesosascscasalOucas 4,127 4,246 3,943 r3,652 r3,422 3,274
Transportation equipment (incl, motor vehicles),,.do.... 3,843 3,282 2,079 3,345 r2,932 2,394
Nondurab le~goods industries, total.cceecessonacesssealOeacs 14,462 14,751 14,072 13,668 ri3,661 13,617
Unfilled orders, end of month (unadjusted), totaleee..doe... 64,210 64,047 53,191 51,977 r50,697 49,051
Durable-goods industries, total 1/.ccecceeccssvscseelOcsas 61,015 61,026 50,581 49,389 ras, 127 46,479
Primary metal.cesecocecccssccescesscacsscsccssacssldOasse 7,144 7,023 5,531 5,187 r4,796 4,490
Fabricated metal.cccecseeccscesscscecsssecscoossoalOasss 4,526 4,487 3,919 3,630 r3,483 3,311
Machinery (including electrical)oesccececosssccocolDeces 20,083 20,213 18,311 17,731 rl17,120 16,653
Transportation equipment (incl, motor vehicies},..dCeess 24,584 24,425 i8,423 18,576 rig,750 i8,i54
Nondurab le-goods indusiries, TotaleceecececcesssosealdOecas 3,195 3,021 2,610 2,588 r2,570 2,572
F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of montheccocsscooccsacoMile Of dol,. 42,097 41,138 43,274 43,530 r44,776 43,966
Instailment credit, TotalsccsccoccscoccscsccscsenscsldOusne 31,827 31,568 33,504 33,596 r34,105 33,737
installment credit extended and repaid:
Unad justed: Extended, 10talececcccossccosvecsossocolOecos 3,824 3,090 3,545 3,439 r4,069 3,108
Repaid, t0TalicoscoescesssccossscoscoosdOoses 3,237 3,349 3,456 3,347 3,560 3,476
Adjusted: Extended, totale.cecos Y« S S 3,451 3,473 3,541 3,559 r3,615 3,504
Repaid, t0t@loceessscocssossscccccsocccoslOuvas 3,241 3,292 3,358 3,394 3,498 3,421
1957 1958
DOMESTIC TRADE January February November December January February
All retail stores: 2/
Estimated sales (unadjusted), total.ceccceccccomil, of dol.. 14,740 14,058 17,133 19,853 15,286 13,889
Durab le-goods stores:
AUTOmMOTIVE grOUPecscesesscssccscocsccscsssscsssscsllonsa 2,996 2,948 2,977 3,009 r2,810 2,549
Furniture and appliance groupececccscscocscoccosseolOocss 776 754 962 1,144 777 684
Nondurab le-goods stores:
Appare! groUPcscesscososcsccssscascoscoscscsssssselOoass 785 694 1,140 t,790 r854 684
Drug and proprietary storeS.o.sccescscoescsasossselOonas 488 467 532 630 r538 513
Eating and drinking placeSceecscecccscoococsssccssdOsace 1,096 1,055 1,205 1,247 ri,133 £,010
FOOd QroUPceeccscocscacoscocscasscsccssossscsssonslOocns 3,690 3,480 4,233 4,258 rd, 126 3,755
Gasoline service stationS.cececoccsssscscsscsscosalOonca i, 137 1,067 1,262 1,286 rl,209 1,136
General-merchandise groUPeeecescecsscoscsesccsescedOecss 1,328 1,276 2,008 3,095 ri,376 1,246
Digitized for FRRAReRised. 1/ Includes data for "other industries" not shown, 2/ Data for February 1958 are advance estimates,
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4 MONTHLY BUSINESS STATISTICS — Continued

1957 1958
ITEM
January February November December January February
DOMESTIC TRADE - Continued
All retail stores - Continued

Estimated sales (seasonally adjusted),total I/.mil. of doi.. 16,295 16,356 16,562 16,855 rl6,718 16,209
Durab le=goods StOres.cesosssocccscccoscccscsncsscssalOasas 5,706 5,747 5,606 5,588 r5,538 5,148
Nondurab le~goods $toreSccesccccccocscsccsocscsoscaceslOesca 10,588 10,608 10,956 11,266 rit,180 11,061

Estimated inventories:

Unad justed, TotalecccccccecscesoosocscnssococccsacosdOuoss 22,890 ° 23,650 25,280 r23,430 23,400 | coecoseenes
Durab le=goods sToreS.eacsccscccecsssscccsscscsscsslOaaecs 10,380 10,800 11,060 r 10,880 11,000 | soocoeceos
Nondurab le-goods storeScccceeccsscccsssssscscsossed0asse 12,510 12,840 14,220 ri2,550 12,400 | ccceosocoe

Adjusted, totalococococcoocccascosscccsoaacsssccoosalOosas 24,010 23,910 24,330 r24,470 24,490 | se0c0cecee
Durable=goods $toreScecccecccssoscccccccosscossscelOsoce 10,770 10,850 r11,220 11,420 11,330 | cooscccoos
Nondurab le~goods storeS.c.cecccecscoscescoocceosoolOcocs 13,240 13,060 ri3, 110 ri3,050 13, 160 vosceccone

Wholesale trade:

Sales, estimated (unadjusted), totaleceecccsccsbils Of dolss ti.4 10.4 ol 10,7 0.4 | cococoooos
Durable-gocds establishments,cooccccccsoccoosesssosslOoose 4.3 4,0 3.9 3.7 3.5 | ccoeccsecs
Nondurab le~goods establishmentSeesececscccsssocesosodOssos 7.1 6.4 7.1 7.0 609 | ccovcsccoen

inventories, estimated (unadjusted), Total.ccccocooceeU0caoe 12,9 12.8 13,0 12.5 i2.5 coocs0ccoo

Durable-goods establishmentsS,cceocccecasccoccscsososlOasas 6.4 6.5 6.6 6.4 6.4 | coecescoco

Nondurab le-goods establishmentSeececccccsccecsoscocoelOeoas 6.5 6.3 6.4 6,1 6.l | coocccocss

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Civilian labor force, t0tal...cccccocccssccsssssstThousands, . 65,821 66,311 68,061 67,770 66,732 67, 160

EmployedsessoecccooscoscesosssoccocososscosoccosssselOesas 62,578 63,190 64,873 64,396 62,238 61,988
Agricultural employment...ccococ0c00c0cecaccsccnccdOecas 4,935 5,195 5,817 5,385 4,998 4,830
Nonagricultural employment.ccococcsscccecoscsscssedOocas 57,643 57,996 59,057 59,012 57,240 57,158

UNemp 10YedececoscecsoosococasssacsacososossscscoaocedOesss 3,244 3,121 3,188 3,374 4,494 5,173

Emp loyees in nonagricultural establishments:

Total, unadjusted (U, S. Department of Labor)iccececcesd0coas 51,716 51,704 52,789 r53,084 r50,987 p50,314
ManufacturingeeccecsocacesccesscccssscosescccsasosasdOocas 16,959 16,945 16,573 r16,316 15,880 p15,586
MiningececosoccocscseocscecsscoscscosossssosscccsososlOosce 832 833 829 r825 r807 p793
Contract construction.ccesscccoccocecossocccocssessolOosse 2,667 2,673 3,059 r2,850 r2,610 p2,391
Transportation and public utilitieSceccceosccccccocelOooan 4,126 4,120 4,123 4,100 r3,997 p3,962
Wholesale and retail tradec.cccecesccscooccccscccvsalOosas 11,298 11,225 11,840 ri2,365 ril, 456 pli,302
Finance, insurance, and real estate.ccococcvcccccocosdOoaoce 2,293 2,301 2,355 r2,349 r2,343 p2,344
Service and miscel 1ane0OUScscoccscsccscsasccsssscoceol0oass 6,239 6,273 6,512 ré6,473 ré,393 p6,398
GovernmentoocooscsccccccocosesocsecsscoceoccsccsoseelOssnn 7,302 7,334 7,498 r7,806 r7,501 p7,538

Production workers in manufacturing industries:

TotaloseooesoecoosocoeocososcocssesosossoscocsnssosssolOoaes 13,150 13,114 12,703 ri2,458 ri2,050 plt,780
Durable-goods industrieSceccccccesccoscsscosccosscesd0scasn 7,740 7,721 7,305 r7,136 ré,860 p6,628
Nondurab le=goods industries,..cceecccesscassccccsscselOosas 5,410 5,393 5,398 r5,322 r5,190 p5,152

Manufacturing production-worker indexes:
Employment: Unadjustedeeccocccoccccccaccscosess!947-49=100,, 106,3 106,0 102.7 r100,7 97.4 p95,2
Adjusted.ecoseacoscssssscsscscassacsecosoldOooas 107.0 106.4 101.8 r100,3 98, | p95.6
Payrolls, unadjustedeocccccoccsnsscesscoosoccscecoccoelOooso 165.5 165,0 160.9 ris57.4 ri49,2 pla5,.4
Hours and earnings:

Average weekly hours per worker, all manufacturing...hours,, 40,2 40,2 39.3 39.4 38,6 p38.5
Durab le~goods industrieS.escecccoscscscccosscasosceod0oces 40,9 40,9 39.7 39,7 r38.9 p38.8
Nondurab le-goods industrieSsecceccsocscsoce 39,1 39,3 38.8 39,0 r38.3 p38.2

Average weekly earnings, all manufacturingeesesc...dollars,, 82.41 82,41 82,92 82,74 r8l1.06 p80.85
Durable-goods industries...cceccecescsoccssosccsncssdOocas 89.16 88.75 88.93 88,93 r87.14 p86.52
Nondurab le-goods industrieS.eececccoscsscsccccsoecoslOooso 72,73 73,10 74,50 74,88 r73,54 p73.34

Average hourly earnings, all manufacturingeseeccscceccsd0coos 2,05 2,05 2,11 2,10 2.10 p2.10
Durab le~goods industrieScececesocccsscsscoscencsssscelOeacs 2.18 2,17 2,24 2,24 2.24 p2.23
Nondurable-goods industrieS.ceeesccsscscssscccsccsoslOoses 1,86 .86 1,92 1,92 1,92 pl.92

r/ Revised, p/ Preliminary, 1/ Data for February 1958 are advance estimates,
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