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2 WEEKLY BUSINESS STATISTICS'

1956 1957
ITEM
July 7 July 14 June 22 June 29 July 6 Juiy 13
Commodity prices, wholesale:

All commoditieSeeaceccccseossasscsscscccsconnce 947-49=10000 covevecas *i14.0 117.3 17,1 117.4 117.8
Farm produCTSeesceesccsescsssssosscocesssssascssscsecdOeces| cecoocose *90,0 90.7 90.2 90.4 91.5
Foods, processed.ssescscecccssssccceccosssssssecsesslOeccel osoveocose *#102,2 105.2 105.1 105,7 106,6

eocoscces *12).4 125.3 125.2 125.4 125.5

87.5 88.4 89.3 89,9 Q0,1 90.2

Department store saleS..eecescccecccoescscssscscsscccsesalOeess 90 99 119 107 94 [

Insured unempioyment, 10Taleseecesccscscessscescascsecssthous,, 1,317 1,358 1,304 1,242 cescsccece cosesssas

State ProgramsS..esesscecssscscscsocssscssssssesssesssslOuaas 1,214 1,237 1,220 1,160 coceccese cescesane
Finance:

Currency in circuiation 3/.cceececcccscssesssssamil. of dol,, 30,765 30,923 30,904 30,849 31,146 31,313

Federal Reserve bank credit outstanding, tota! 3/.....d0.... 25,685 25,903 25,424 25,294 25,387 25,792

Member bank reserve balances 3/c.esessccscccesssscsceelOuane 18,902 19,040 19, 148 19,171 18,865 19,308
Excess reserves, estimated 3/.ceeceseccosccccscsseeedOueas 472 755 592 568 346 581

Federal Reserve reporting member banks in leading cities: 4/

Demand deposits, adjustedeieecessscessscessssemil, of dol,. 55,248 55,346 56,276 55,729 54,376

Time deposits, except U, S. Government.ceecesoscesesdOcens 21,988 21,916 23,491 23,607 23,558

Loans and investments (adjusted), total, 00004 00s 85,521 85, 132 87,670 86,972 88,219
U. S. Government obligationS.eeececesescossesccesedOeass 26,559 26,349 25,633 24,917 26,296
Commercial, industrial, and agr. loans (gross)....do.... 28,843 28,734 32,463 32,525 32,329 csccscsce
Real-estate 10ans (gross)eseceeceeccccessscessecsseelOnses 8,591 8,619 8,675 8,667 8,651 esssecnss

Failures, industrial and commercial...ceccesoscessssnumber,, 208 251 241 271 190 256

Bond yields, domestic corporate (Moody's) 3/.......percent,. 3.48 3,49 4,18 4,21 4,24 4,23

Stock prices, 500 stocks (Stand., & Poor‘s) 4/...1941-43=i0,, 47,32 48,69 47,72 47,09 48,46 49,05
Industrials, 425 StockS.ceesscsecsseceosossoscsscsssdOeass 50,63 52,20 51,53 50,92 52,49 53,15

Production:

Bituminous coal 3/.eecececsescscesssssthous, of short tons.. 1,881 1,405 1,733 2,102 1,875 ceseccens

Electric power, by utilitieS.iceseccescsseassmil, of kw,=hr,, 10,391 10,878 12,337 12, 111 11,056 sccoceses

Passenger cars and trucks (Ward's)...eeeecccecccosssoniumber,, 79,671 133,773 141,084 150,000 87,733 135,296

Petroleum (crude) and condensate 3/.ceesesee.thous., of bbl,, 7,086 7,084 7,238 7,190 6,952 cecsesces

Steel 5/vevecesesscsssssssssesesssenssthous, of short tons,. 302 317 2,181 2,150 2,009 2,015
Percent of capacity 5/.cceececcccccccsccssscscsssssscsssces #12.3 #12.9 85.2 84,0 78.5 78.7

Freight carloadings, totaleseecesscecscscesssssthous, of cars,, 478 620 747 732 535 esesccene

MisSCe!laneouUS.eussseceoncesscscssscocscssscssnssossssslOnase 274 316 354 357 283 cesescsse

1/ Data do not always cover calendar weeks, 2/ Tuesday prices, 3/ Daily average, 4/ Wednesday data. 5/ Week beginning July 15, 1957:
Production, 2,073 thous, short tons; operating rate, 81.0 percent, * Monthly index for July 1956, # Not comparable with 1957 rates,
which are based on higher capacity,

MONTHLY BUSINESS STATISTICS

1956 1957
1TEM
May June March April May June
GENERAL BUSINESS INDICATORS
Industrial production (FRB):
Unad justed, combined iNdeXe.eeeeeoesccosseeseess 947-49=100,, 141 141 148 144 143 plaa
ManufactureS.eeecscocresccssccccscscsscsscscscscsceadOcass 142 142 150 146 144 plas
Durable manufacturesS.cecccceccscccsccsosccceecsceelOeaes 157 156 166 163 159 pl60
Primary metalS..cceesveceossocscsccosscsoscascssaelOnsan 144 140 144 r140 ri36 pi34
Metal fabricating (including ordnance)s.eeeeeeeedOus.. 167 166 184 179 174 pl75
Fabricated metal productSe.cecececcccccescsasedOesas 130 132 138 ri40 ri36 pl40
MaChinery.ceeecescosscsscerscosssscssscsssscaalOuass 168 167 177 ri69 166 pl67
Transportation equipment.ceeccceesceccssesceeedOnsss 189 188 228 222 r2i3 p211
instruments and related productS..eceevseesscsedOecss 163 163 174 ri74 171 pl72
Furniture and fixtureS..ceecesacsccscsscsescccseelOecaes 117 118 (R rii7 rils pti9o
Lumber and productSe.seecccccesccs eelOiqse 125 129 112 ii7 riis pi2i
Stone, clay, and glass products,... Y. [ JANN 162 163 153 ri55 ris7 pl57
Miscellaneous manufactureSeseeecececcseccoccccselOeass 140 141 139 ri36 ri37 pi38
Nondurable manufactureS.eesecccesccescsscccaccceesdOoesns 128 128 133 ri2s 129 pl130
Printing and publishingeseesessececccsssssscsceclOneas 136 134 144 143 143 | seveeecsen
Petroleum and coal ProduCtSececeeececssccssscesedOeees 137 142 139 ri37 ri38 pl40
MINeralSeeeesessssesscesccsovsccsscccccaccsssessncenselCuase 130 131 130 r130 ri33 pi33
COBlocecooseecossoscccosscssscccsoscsvsccsssccncsselOacas 85 84 88 84 83 p88
Crude oil and natural g@S.eeeveecscsccescecsceseceelOucae 149 148 i55 ri54 ri54 pli5i
Adjusted, combined INdeX..secesseccsecececocccosesceselOnses 14i 141 145 rid3 143 pl43
ManUfactUreS.scecesescsevocscsssssascssccssscssrsescelOuses 143 142 147 145 145 pl45
Durable manufactureS.eceeeeeessescesscscscsssassssslOucas 157 157 162 ri60 ri59 p160
Primary metalc.eeeecesesccevscacsncsscccosocscesel0acns 141 136 137 ri34 ri33 p130
Metal fabricating (including ordnance)seeseeescsd0e.a. 167 168 179 176 175 pl76
Fabricated metal produCtS..ciceececsoccoosceseldOnees 130 132 137 rl140 ri136 p 140
MaChinery.eeeseeioeeseosescecscosscccrscsacssadOnees 171 170 172 r166 ri168 pl70
Transportation equipment......... 187 188 222 217 r212 p2i1
Instruments and related products..ceeceseccceedOeess 164 163 173 ri72 i7i pl72
Furniture and fiXtureSecesesecscesossosccccscssslOuces 123 122 118 121 ri2l pl22
Lumber and produCtS.ecececcessccsscssosescscccsaselOnees 121 123 e ril3 rils pli6
Stone, clay, and glass productS.eceececccccsaceseelOesee 162 161 ri55 ris5 r157 pl55
Misce!laneous manufactreSeceiesecesccsesccseessdOuonn 143 144 137 riso 139 plal

Digitized for FlgARevised. p/ Preliminary,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued 3
1956 1957
iTEM
May June March April May June
GENERAL BUSIMESS INDICATORS - Continued
Industrial production, adjusted index (FRB) - Continued

Manufactures - Continusd

Nondurab fe manufacturesS.sseasescssssesssecs 1947-49=100,, 129 128 131 ri29 130 p130
Printing and publishinge..seocssesevecassscssssedOuass 135 135 141 141 142 pld2
Petroleum and ¢oal proGucTS,..vsesecccesescnsssesl0cess 140 140 141 142 rial p138

MineralsS..eesesesosssssscssssncsssacsscnscssassseseedOoses 128 129 ri32 ri130 ri31 pl3l
COBliesecnoscsocossosnssaccsnssssassvscssnsesonsseslOoans 85 85 93 88 84 p89
Crude oil and natura! gas....sseeeccssescsessssosslOesss 149 149 risi r 150 ri54 p152

Consumer durabiles output (FRB): .

Unad justed index, t0tal,.cscesesssssrsecscassasceccsssdOnsss 124 124 142 r130 ri24 pl30

Ma jor consumer durableS..c..sesceesssesessccsssccssedOoans 131 130 155 r140 ri3l pl40
AUTOS.ceoesssorossasososssscsansasssscassssssssceelOesss 127 127 171 155 144 pi56
Major household 9000S.eescoovscascscsscocccsssseselOsecs 136 134 143 ri2s riz2 pl28

Other consumer durablesS,..ceevscosssoserssscecccnsseldOsass 108 109 1 rio7 r106 plos

Adjusted index, totalessseecesssscssssossscscssocsscseldOuns 125 123 134 riza riz2a pl28
Major consumer durablieS,..ssesscescs0000s0000usssseslOeses 132 128 144 ri13) ri32 p137

AUTOSeeeeveceoncasssnsossossssecrssssncesassssssssdOssas 118 120 159 141 139 plaa
Major household goodS,eesueessssnssssccocenssee 141 138 132 ri2a ri26 pl32
Other consumer durableS..eecesssccossssscsssscsseseselOuese 110 110 (AR ri08 rl08 plo8
COMMODITY PRICES
Retail price:
All commodities (U,S.Dept.of Commerce index),..!935-39=100,, 209.8 211.9 214,7 214,9 21544 | ceecscenes
Wholesale price index, all commoditTi®s,,s0ss0000.1947-49=100,, 114.4 114,2 116,9 17,2 1171 117.4

Economic sector:

Crude materials for further processings.seessesceesed0aices 96,6 95,7 96.7 97,1 r96,5 98.9

Intermediate materiais, supplies, and components,...do.... 1222 121.7 124,9 125.0 ri24,7 124,5

Finished goodS,ececescesescsssccsssensssssscssesessselOnsss 113,6 114,0 116,9 117.4 rii7.4 117.6

Farm productSeceesssescescscescocssensosssosoasessssssslOncas 90,9 91,2 88.8 90.6 89.5 90.9
Fruits and vegetables, fresh and dried.,,..ceceseeeestdOusss it1,8 120,2 94,1 103,0 109.0 105.4
BrainSeeeecesssscssssssssonasssnsnsssassscasons 90.5 86.9 87.5 87.3 85.4 83.9
Livestock and 1ive poultryeeessoscoesosensosoes 74,4 74,8 76,6 79.3 78.7 83,5

Foods, processed..seeveocessssessssssesssscsossessessslOiaas 102,4 102,3 103,7 104,3 ri04,9 106, 1
Cereal and bakery productSeeecccsssssesoscosssesscsssldOseee 115,5 115,3 116,7 116.8 116.5 117,0
Dairy products and ice Cream,.esecscesnsesossseesceel0enns 107,9 108.0 1.3 11,4 110,7 108, 1
Fruits and vegetables, canned and frozen.,.,.eseeeceeed0uscs 109,3 109,7 105,9 104,9 r103,5 102,0
Meats, poultry, and fisheeesocsoesocosssssssoossssesdOeses 82.1 83,1 84,6 88,2 91.5 96,6

Commodities other than farm products and foodS..seeeee00ccss 121,7 121.,5 125.4 125.4 ri25,2 125,2
Chemicals and allied produCtSeecessessssccssesosccsslOessns 106.9 107, 1 108.8 109, 1 109, 1 109.3
Fuel, power, and lighting materialSccesssensssesesseedOcass 110.8 110.5 119,2 119,5 rii8.5 117,7
Furniture, other household durableS,eeeeessesesssesslOesss 118,0 118, 1 121,9 121,5 ri2i.6 121,6
Hides, skins, and leather products,..ceesesssessceselOiese 100,0 100,2 98,4 98.8 r99.0 100,0
Lumber and wood productSe.seeecesccecessccscscssseesdOoeas 128,0 127,3 120, 1 120.2 119,7 119,7
Machinery and motive productS.eescscssescssessosscesdOuses 136,5 136,8 144.8 145,0 rl45,1 145,2
Metals and metal productS.eececcessesscososessscsceeldOeasns 146,.8 145,8 151.0 150,14 150.,0 150.5
Nonmetallic minerals, structural..eeseeeccocesscsees0iaas 128,6 128.9 133,2 134,6 ri135.0 135, 1
Pulp, paper, and allied productS..eseeceseccssscceeslOoans 127,3 127.4 128,7 128.6 128.9 129,0
Rubber and productS...eeceeeeescs PPN |- J 143,5 142.8 144,3 144,5 1447 145,11
Textile products and apparel.ceeececesscsccscocssseedOeesns 94,9 94,9 95.4 95,3 95.4 95.5
Tobacco manufactures and bottled beveragesSeseceecesesd0cescs 121.6 21,6 124,14 124,5 1245 124,6

CONSTRUCTION AND REAL ESTATE
New permanent nonfarm dwelling units started:

Unad justed:

Total, privately and publicly owned..eeessossecsssethous., 13,7 107.4 r87,0 92,0 102,0 97.0
Privately owned, total.ecceescscevassccecssosocssecelOusns 110,8 104,6 r79.3 89,5 96.0 92.0

Ih metropolitan areas..ceceeseccesssssscecesscessdoiass 76,3 72,8 r55.8 62,3 66,7 64,2
Publicly OWNedesaseeeesessasscssssasscesccccssesasslOoaes 2,9 2.8 r7.7 2.5 6.0 5.0

Seasonal ly adjusted at annual rate:

Privately owned, total.ceeecececcccacecssscecsccceesedO.uas 1,146,0 1,091,0 r933,0 940,0 r980,0 970.0

DOMESTIC TRADE
Retail trade:

Estimated inventories:

Unadjusted, t0taleeeseessccsccsosscccccsscessmil, Of dol.. 24,450 23,510 24,340 24,510 24,430 | veeescvene
Durable-goods stores,..eeeeevcssscvssssscssscascssldocse 11,490 10,860 11,040 11,220 1,170 | eeneennens
Nondurab le-goods StoreS.ese.ececssecssscasscessssssdonnss 12,960 12,650 13,300 13,290 13,260 | veeevveane

Adjusted, TotaleseeceessesesscnsssascensssncsscscccssedOeces 23,900 23,830 23,700 23,670 23,920 | veeenesens
Durab le=goods StoreS.sesssessee cvescescsssseslOisss 11,030 10,750 10,670 10,590 10,710 | eececoncen
Nondurab le~goods STOreS.seeeessssessssssssscsscseelOneee 12,870 13,080 13,030 13,080 13,210 | seeeooncss

Firms with |l or more stores, estimated sales:

Unad justedeseecescessssnsscssessossscossssscossssssssd0uene 3,277 3,434 3,276 3,412 3,551 | seecsceces

AdjustedeesceceocescesoccrssveressscccsscasssssesesesdOuees 3,295 3,332 3,416 3,427 3,493 | ceeeeeseee

Department store sales, United States total:
Unad justed indeX.eseessessesssssssscessseenssse947-49=100,, 12 19 106 122 pi23 pl22
AdJusted indeXeeeeeesseesecescascsssscrsecoansassesassdOiase 122 124 127 122 pl2s” pl27
Wholesale trade:

Sales, estimated (unadjusted), t0tal.seseeesssomil, of dol,. 10,650 10,500 10,380 ri0,430 10,740 | ceeveesnee
Durab le-goods establishreentSeeeccess eevsssssdOiese 3,790 3,790 3,510 3,560 3,710 | cveoccenes
Nondurab le-goods establishmentS,.ceeessesnsssscsceselOeses 6,860 6,710 6,870 6,860 7,040 | eeevenssee

Inventories, estimated (unadjusted), total,..ececoseeed0cace 12,500 12,370 13, 140 12,960 12,740 | eececvcses
Durab le-goods establishmentS..eeesesecccesssscccsoseeldOcess 6,760 6,710 6,960 6,950 6,900 | ceesecaces
Nondurable~goods establishments,.cceieeeeevrocensvessd0uuee 5,740 5,660 6, 180 6,010 5,880 | sieececcse
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4 MONTHLY BUSINESS STATISTICS — Continued

1956 1957
ITEM
May June March Aprii May June
EMPLOYMENT AND WAGES
Labor force (Bureau of the Census): 1/

Civilian labor force, T0tal,osccesocscccscossessoThousands,, 67,846 69,430 66,746 66,951 67,893 69,842
EmployedescsscoccoocscosseocssscsocosoosscossoscsoeelOeons 65,238 66,503 63,865 64,261 65,178 66,504
Agricultural employment..cocooe00000060000080000000080sscn 7,146 7,876 5,434 5,755 6,659 7,534
Nonagricultural employment, cooooc0ssssssscsccosossealOooas 58,092 58,627 58,431 58,506 58,519 58,970

UNEMp 10Yede o s asoooesooascsacsosoosssssoscssososonssesslOanss 2,608 2,927 2,882 2,690 2,715 3,337

Employees in nonagricuitural establishments:

Total, unadjusted (U. S, Department of Labord..ceeccesd0cs.. 51,578 r52, 135 51,894 r52,245 r52,420 p52,727
ManufacturingecosccccosseesoscsccscoscsssesccsccsosslOoooo 16,730 r16,825 16,933 ri6,822 r16,748 pl6,826
MiningoesoosocscssocscoscoccccasscaososscsscsssssssslOocas 806 r833 831 833 r836 p851
Contract construction.csoecoecccsscsccscscssssocossedOaass 2,970 r3,237 2,756 r2,906 r3,080 p3,210
Transportation and public uti1iTi€ScsecocccccsssccosdOooss 4,149 r4, 191 4,147 r4,153 r4,157 p4, 170
Wholesale and retail Trade.c.oeoccccscccccccccosscoeldOecss 11,126 ril,236 11,265 ril,428 ril,40!1 pli,a48
Finance, insurance, and real estat@cccecccccocccscoel0eaas 2,299 r2,328 2,310 r2,320 r2,331 p2,357
Service and miscel |aneoUS,.occcc0cccc0sccccsscscosoalOease 6,282 r6,320 6,317 r6,432 r6,511 p6,547
Government.eecececccsoscsccoscsssssosssssscosesesscslOeecs 7,216 r7,165 7,335 r7,351 r7,356 p7,318

Production workers in manufacturing industries:

TotalecooecoecscccossccosccoccoocscoooceosssscsscoscssldOosso 13,063 ri3,108 13,085 ri2,960 ri2,886 pl2,935

Durab le~goods IndustrieS..ceececoceccscsssssccoscsoelOoscs 7,648 r7,636 7,693 r7,635 r7,587 p7,575
Ordnance and acCeSSOrieS.scecsscoccsccscsossosccselOuoce 83 83 79 78 r76 p76
Lumber and wood products (except furniture).sccesedOecss 683 r713 593 r612 r635 p659
Furniture and fixtureS.cossocccccsccscscsccescoseel0esse 313 r312 312 r312 308 p3t1
Stone, clay, and glass productSceecscssscccsscoseesdOocss 473 r477 451 r455 456 p455
Primary metal industri@S.ccoccccocssscsccoscosseealOosoco 1,118 ri, 119 1,112 ri,101 1,090 pl,091
Fabricated metal productS.cceeoccccoosseccssecssesdOoess 882 r871 898 889 r8s3 p882
Machinery (except electricall).seccscccssscscsscossl0esss 1,280 r1,274 1,291 1,277 r1,255 01,233
Efectrical machinery,.ccoeeecsccscsesscsccccsncscsd0esss 866 r862 869 853 r845 p846
Transportation equipment.cccecscsccsccsesccssccosesd0eoes 1,324 ri,299 1,474 rl,446 ri,431 pl,413
Instruments afd related productS.ccscococcscosssoesl0ocss 228 r229 231 r230 227 p225

Nondurab le-goods Industries.cccccescccscscccssscsosslOssss 5,415 r5,472 5,392 r5,325 r5,299 5,360
Food and kindred products, 1,042 ri,094 989 r990 r1,005 pl,045
Tobacco manufactureS,cesooscsocsccsosscsssosasesssdOoase 78 r78 77 74 73 p73
Textile-mill productS,ccsccccscocosssssscocsscssosdOuass 969 r966 929 roio roi3 polli
Apparel and other finished textile productScecccesd0ecsos 1,046 r!,050 i,098 ri,069 rl,038 p1,050
Paper and allied productSeceesscccccscscessccosesedOoass 464 r467 467 467 r465 0471
Printing, publishing, and allied productS.ccceeceed0cass 547 r549 559 r559 r556 p559
Chemicals and allied products,eeccocecscccsocccecessd0osss 556 r549 550 r549 r546 p538
Products of petroleum and coal,ceeceeccoscscccscselOsans 172 175 173 r173 rl75 p179
Rubber products...ceceececceccosccosscsccsscssecsslOooes 211 r203 211 riol r205 p201
Leather and leather productS,..cceceececcccscsosesdOecss 331 r340 341 334 r325 p333

Manufacturing production-worker indexes:
Employment: Unadjustedeecceocasccosssascecsssesl947-49=100,, 105.6 r106,0 105,8 rio4,.8 r104,2 ploa,6
AdjustedecsesccossvcocsseoccccssosssssssedOeese 107, 1 r106,5 106,0 r105,9 rl105,7 plO5.!
Payrolls, unadjusted,eceecesccscccccscscsoncssscssasssl0eoss 156.4 r158.5 164,3 ri6t.5 r160.9 pl163,1
Hours and earnings:

Average weekly hours per worker, all manufacturing,..hours.. 40,0 40,2 40,1 39,8 39,7 p39,9
Durable-goods industrieS.ccccoescccscscssscsscscsssslOeass 40,8 40,8 40,8 40,5 40,2 p40.5
Nondurab le~goods industriesS..cescecescesascscscesseedOeass 39,0 39,2 39,1 r38.9 r38,9 p39.1

Average weekly earnings, all manufacturinge.csss...dollars,., 78.40 79.19 82,21 r81,59 81,78 p82.59
Durab le=goods industrieS.seeceesssccecossssscsscssceelOoces 84,86 85,27 88,94 88.29 r87.64 p88.70
Nondurab le-goods industries..ccscecsecsscccssescsecsslOeans 70,20 70.95 73,12 r72.74 r73,13 p73.90

Average hourly earnings, all manufacturingeseccececeesdOiaes 1.96 1.97 2,05 r2,05 2,06 p2.07
Durab le~goods industrieS.ccsvcesccsccscsascs 2,08 2,09 2,18 2.18 r2,18 p2,19
Nondurab le-goods industries,ceesecccsscsscscosscssesslOecse 1.80 1.81 1.87 1.87 1.88 pl.89

r/ Revised, p/ Preliminary, 1/ Estimates beginning January 1957 reflect certain changes made in the definition for employment and unem-
ployment, etc. Figures for June 1957, comparable with data through June 1956, in order as above (thous.): 69,923; 66,892; 7,547; 59,345;
3,030
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