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2 WEEKLY BUSINESS STATISTICS'

ITEM 1956 1957
May 5 May 12 Apr. 20 Apre. 27 May 4 May |1
Commodity prices, wholesale:
All commodlfies............-........o..........|947“49=|00.. sesccsccese *113,6 117.2 117.3 117.1 117.2
Farm productS.ececcececcsssscsccocescesssscccesscssselOsces | soascccess *88,0 90,7 90,7 89.4 90.3
Foods, processedeicecocecescccsccccccccccsscscecsssseslOocoe | ooesccccce *100,4 104,6 104.8 104,3 104,7
All otherseceeess seescecsss eeveeedOosee | coesoncans *121.6 125,3 125.4 125.4 125,3
22 commodities 2/..0. cceccenes ceedOceae 92,1 90,8 89,1 88.7 88.2 88,2
Department store s2leS.cceccsscccccsscscccsscessscccsscadOocas 125 129 128 123 134 | teeeescece
Insured unemp loyment, Totalececcccscvrescsccssccscccsssethous,, 1,344 1,324 1,567 1,543 esevecccse ey

State programs........................,...-..-........do.... |,257 ',242 |,462 '.440 sesecccccce eesscvecce
Finance:

Currency in circulation 3/ceeccesccsccsccaceccosmil, of dole. 30,181 30,296 30,681 30,610 30,499 30,589

Federal Reserve bank credit outstanding, total 3/....¢d0.e.0 25,266 25,325 25,520 25,695 25,093 25,177

Member bank reserve balances 3/.cccecesseccsccsscsscecslOuees 18,767 18,848 19, 107 19,201 19,000 18,984
Excess reserves, estimated 3/..ccceeeccccccccccccessedOesse 408 553 548 599 406 497

Federal Reserve reporting member banks in leading cities: 4/

Demand deposits, adjustedeeseccccceccsccccecsmil, Of dol,. 55,896 55,559 56,588 56,695 56,213

Time deposits, except U, S, Government,.. ceessslOssas 21,591 21,599 23,097 23,102 23,148

Loans and investments (adjusted), totaleceeececceceedOeass 85,448 84,887 87,268 86,716 87,129
U. S, Government obligationS.eeecececcccscscessseedOsecs 27,357 26,939 26,258 25,972 26,034 | cecececces
Commercial, industrial, and agr. loans (gross)....d0,e.« 28,053 28,031 31,524 31,349 31,463 | ceevecccce
Real-estate 108nS (gross)eeeccocsecscoccccoscscessdOeene 8,430 8,457 8,699 8,690 8,679 | cececccoce

Failures, industrial and commercialeseeccecoccccecsonumber,, 277 258 302 263 297 267

Bond yields, domestic corporate (Moody's) 3/.......percent,. 3,46 3,46 3,96 3,98 3,99 4,01

Stock prices, 500 stocks (Stand. & Poor's) 4/..,1941-43=10,. 48,17 47,94 45,08 45,72 46,02 46.31
Industrials, 425 stOCKSseecseccccscscsccsscsacccsseelOoces 51,55 51,24 48,10 48,82 49,19 49,51

Production:

Bituminous coal 3/.ceeceescccscossssssthous, of short tons,. 1,638 1,642 1,700 1,667 1,603 | coveccoces

Electric power, by utilitieS.cececcssceacssemil, of kw.=hr,, 10,815 10,837 11,485 11,310 11,286 | eeeeccocee

Passenger cars and trucks (Ward's).... esesessssnumMber,, 135,373 127,673 141,693 148,258 143,848 149,647

Petroleum (crude) and condensate 3/.cceseeeesthous, of bbli,. 7,084 7,029 7,551 7,537 7,529 | secccccccs

Steel 5/veecscccecsccccsccccsccscsssssthous, of short tons,. 2,373 2,343 2,313 2,269 2,226 2,220
Percent of capacity 5/..ccccccccscsscscscscosccoscsscscsss #96,4 #95,2 90.4 88.7 87,0 86.7

Freight carloadings, totalecececscsssssssccsesthous, of cars,. el 778 687 691 719 | ceeevesoce

Miscell1aneouUS.ceeesecocesscscescssscccscccsscsccescseelOoace 383 375 344 343 351 sesesccsee

1/ Data do not always cover calendar weeks, 2/ Tuesday prices. 3/ Daily average. 4/ Wednesday data; S&P's index on revised basis.
5/ Week beginning May 13, 1957: Production, 2,251 thous, short tons; operating rate, 87,9 percent, *Monthly index for April 1956, #Not
comparable with 1957 rates, which are based on higher capacity,

MONTHLY BUSINESS STATISTICS

1956 1957
1TEM
March April January February March April
GENERAL BUSINESS INDICATORS
National income and product:
Seasonally adjusted quarter |y totals at annual rates:
National income, totalecececccsssceccccccceesbil, of dol., 334.9 | cececccoce %353,0 | cececececs | cocecccccs | evecccsces
Compensation of employees, total.ieeccecceccccccesedOeece 233.0 | cecscccnce %245.5 | ceecsecees 248,7 | cecccccces
Wages and salaries, total.ceccscsscsccccccecceeedOreee 219.4 | ceecvcnons *¥230e1 | cecosceces 233,6
PrivateeccccssccccccccccccacssccccscsscsccsccocelOoeae 182.5 194,7
MilitaryecececocococcocecsocscsccccccssccccecedOece 9.6 9.4
Government ClvilianieeeeocecscssscscssccccececedOreee 27.3 29.4 | cevecccnce
Supplements to wages and salarieS.ceececescecessselOsens 13,6 1561 | covevcceee
Proprietors' and rental income, totaleceesscscasesdosaes 49.5 | cevesecene #51.7 | vevecceces 515 | veeeevencs
Business and professionalecsecsccsceccccccssesselOeees 28,2 | 4eves *29,9 30,1
FarMeseeeesssccsssccossss 1.5 esccssccce *12, 1 1.7
Rental income of personS..ceeccscececececcccssceeslOsees 9.8 | sececoccss *9,7 97 | eeececoces
Corp, profits and inventory valuation adj.,total,.do.... 40,9 | covcosseee #43,4 | ceeecececs | escecccses | ccccccccss
Corporate profits before tax, totalececcecccecseedOieee 43,7 *46,7 vecscesses
Corporate profits tax 1iabilitYeceseescscoceesdOesas 22,1 *23,6 esscsccsne
Corporate profits after t@XeeeeesssscssccccaeedOeaas 21.6 *#23, 1
Inventory valuation adjustment.cececccccscccrecedOocse =28 | cseccocace #=3,3 | ccocecscee
Net interestecececcceccccscceccsccccccnscsssccsssselOoens 115 | seeccsccee *12,4 | cococccces 1206 | ecoecccnee
Gross national product, total,..c.cceeeeeccccssccescedOeaes 403.4 *423,8 42701 | cecececsse
Personal consumption expenditures, total,. 2304000 261.7 #270,9 275.0
Durable goodS.ceeeecesecccccccsscsccscscccscsseelOonas 34,8 %34,8 | ceevccscse 35.9
Nondurable goodS.ececcccesccccsssccccsccccscacseedOoeee 130,5 | cocecocese *134,7 | cesccccces 136.4 | coccenenes
ServViCeSeescecccsscscessscsscscsscrccscsrcsssseslOoece 96,4 | ceescncace *101.4 | cececceces 102.7 | cecececces
Gross private domestic investment, total.....cc.c.do,s.. 63,1 | cececonacs *68,5 | secocsccce 63.3 | eceevccnse
New construction.eecececcscccccsccccccccsccssccecldOoeee 32.6 %32,9 | cesesccccs 32.5
Producers' durable equipment.ccceccccccccccscessdooess 26.4 | cceescenee #3015 | seececccee 32,0 | eesesconss
Change in business inventorieS..ecscceccccesceesdOeees 4.1 | ceeeensace *4,1 | ceeeescens =12 | cececccnes
Net foreign investment.cecececscecessccccsccscscsceelOoees ol | cececscees %#2.4 | ceeecccsos 4,0 | ceeccnceee
Gov't purchases of goods and services, total.c.eeedOsess 78.5 | eeeccccens %82,0 | ceeecvcccs 84,9 | coceecccee
Federal (less Government sales)..... PO . T 46,4 | cececencen *48,3 49.8
National securityeecececccesscss «do.e0e 40,5 *43,2 45,0
State and 10CBleesecescececsscsccsccccccccscccsalOoees 3208 | cececcnass *33,7 35,0 | ceccccceee

Digitized for FRepateiare for 4th quarter 1956,
http:/fraser.stidfistéforg/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued 3

1956 1957
1TEM
March April January February March April
GENERAL BUSINESS INDICATORS - Continued
National income and product - Continued

Seasonally adjusted guarterly totals at annual rates - Con.

Personal income, t0taleseescsccsescsssscscsesbils of dol., 3175 | eeecccccecs *333,2 | ceececcens 33645 eeccescess

Less: Personal tax and nontax paymentS....cceeeeeesl0scce 373 | cececcccss *39,9 1 seccscccne 41.0] cecosscsos

Equals: Disposablie personal iNCOMEeecescscsssscssssedOoeee 280.2 | sececceoee #293,3 | ceccsccene 29544 | ceecevccsce

Personal SaviNgeeececssscccscsecsccsesssccasccscscececlOneee 1866 | eocsccesse #2244 | cececvesce 20,4 | cecoccecee

Personal income, by source, seasonally adj,, at annual rates:

Total personal INCOMe.cecesscscscscssoscscsssesbil, Of dol.. 318.6 321.7 335,0 336,6 r338.1 339,3

Wage and salary disbursements, 10talecececcecccccceedOuees 220,3 222,9 2327 233,7 r234,5 235,0
Commod ity=-producing industries...cccccccccsccccscsdOccss 95,1 96.8 101.2 101.9 r102,0 102.3
Distributive industrieS.ececscccceccccccccccccccceelOneee 58.4 59.1 61.5 61.5 ré62.0 61.9
Service INdUStrieScseeessssesescscscoscscssssssseelOuaee 29,6 29.8 31,3 31,4 31.5 31,7
GOVErnmMeNnteeescessscscsssssscscssssssssssssscssseelOeece 37.2 37.2 38,7 38,9 39.0 39.1

Other labor iNCOME.eessssesccccssssssscccccscscssssedOeces 7.2 7.2 7.5 7.5 7.5 7.5

Proprietors' and rental iNCOME.eccccccocccecscsccsesdOecas 49,5 49,7 51.3 51.5 r51.6 51.5

Personal interest income and dividendS,eeeececcccceelOecse 28.8 29.1 30.6 30,7 30,9 3.1

Transfer paymentS.eccceecesscceccccsscsscsscceccccecedOeees 18.5 18,6 19.6 19.9 r20,3 20.9

Less personal contributions for social insurance....do.... 5.7 5.8 6,7 6.7 6,7 6.7

Total nonagricultural iNnCOMe.cesescsscecscsccssssccssedOecee 304.,0 306.8 319,7 321.3 r322,7 324.0

COMMODITY PRICES
Retail price:
All commodities (U.S. Dept. of Commerce index),|935-39=100,. 208.2 208.8 24,1 r2i4,9 214.7| cevecccces
CONSTRUCTION AND REAL ESTATE
New permanent nonfarm dwelling units started:

Unad justed:

Total, privately and publicly oWnedeeecesseasessthousands,. 98.6 1.4 r63,0 65,0 83,0 92,0
Privately owned, totaleccccccccss 93,9 109,.9 ré60,1! 62,5 75.5 89,5

In metropolitan areaS.ceececccscccccccccccsscceeslOeaes 69,6 75.3 r42,5 45,0 54,2 62,3
Publicly ownedeeecssssscccscocoscccsccccscssscccsedOneas 4.7 1.5 r2.,9 2,5 7.5 2,5

Seasonal ly adjusted at annual rate:

Privately owned, total.cescsccccccsssscscscsscccsssesdOosee 1,094.0 1,157.0 r975,0 910.0 880.0 940,0

DOMESTIC TRADE
All retail stores: I/

Estimated sales (unadjusted), totalecececcesceomile Of dol,. 15,864 15,029 14,889 14,193 ri15,938 2/16,260
Durab le-goods stores:

Automotive groUPeeceseccecossscsscsccccccsccccveceeelOoece 3,195 3,058 2,996 2,948 r3,317 3,347
Furniture and appliance grouPeececcccccccscccccsseeldOeess 808 787 776 754 r806 817
Nondurab le-goods stores:
Apparel groUPecseccececescssssccseccsccsccscsccseeslOees 1,003 833 785 694 rg32 1,117
Drug and proprietary storeS.ccececsecccsceccscecesdOeeee 479 446 488 467 r500 492
Eating and drinking places, PP . [« N 1,114 1,134 1,096 1,055 ri,140 1,123
FOOd groupececeseccccsccce cesecescscscssssdOiias 3,939 3,532 3,838 3,615 r4,064 2/3,6170
Gasoline service stationSesecececscscccccsccsseceeelOecee 1,078 1,090 1,137 1,067 ri,181 1,192
General=-merchandise groUPesccccccceccssccsccnscecselOeaes 1,649 1,514 1,328 1,276 ri,493 1,703

Estimated sales (seasonally adjusted), total.ceevecesedOease 15,740 15,541 16,439 r16,500 r16,443 2/16,254
Durable-goods StoreS.esececcccecscocseccocccscocceselOene 5,466 5,303 5,706 r5,747 r5,685 5,606
Nondurab |e~goods StoreS.eeeecsccccccceccccsscsscesseselOease 10,274 10,238 10,733 10,753 r10,759 2/10,648

Estimated inventories:

Unad justed, t0talececcessccsccccccsccssscccscocccceedOiaae 24,540 24,880 22,890 r23,650 24,370 ceeecscees
Durab le~goods StOreS.eececececssscscccscscescesssesdOsace 11,680 11,830 10,380 r10,800 11,040 ccececccse
Nondurab |e~goods StoreScececcecccsccsccscsccsssscsslOiees 12,860 13,050 12,510 ri2,840 13,320 ceceecscee

Adjusted, total.sececcoces ecscccccsseccccssslOocse 23,820 23,880 24,010 r23,910 23,700| ececccccscs
Durab le~goods stores...e. Y « [« YA, 11,220 11,100 10,770 r10,850 10,680 +secevcccee
Nondurab |e~goods StoreS.ecececescsccssscccsccsssceelOeacs 12,600 12,780 13,240 r13,060 13,020 cecoceccce

Firms with |l or more stores, estimated sales:

Unad justedeeeeceessrscesscccccsssssssscccocscscscecelOoess 3,058 2,722 2,691 2,588 3,012 ceeececees

AdjustedeseesococccceccsoesscccccescssscsccssccesesselOecee 2,954 2,914 3,108 3,119 3,118] eeccccccee

Wholesale trade:

Sales, estimated (unadjusted), totalecscesscecccccnneedOuees 10,240 9,900 10,300 9,570 10,360
Durab le-goods establishmentS,.eceeecccccccccccccssestlOeaee 3,540 3,530 3,320 3,180 3,510
Nondurab le-goods establishmentS,eeccceccccccccccccesedOesee 6,700 6,370 6,980 6,390 6,850 secesececs

Inventories, estimated (unadjusted), total.cevesececesdOcees 12,620 12,620 13,180 13, 100 13,130 cececcccee
Durab le=goods establishmentS.ceeeccceccccsccssceccesldOeses 6,680 6,780 6,650 6,780 6,970| cesevecoce
Nondurab le-goods establishmentS.ceseeoccssesccccceeedOesce 5,940 5,840 6,530 6,320 6,160| sececvecee

EMPLOYMENT "AND WAGES
Labor force (Bureau of the Census):

Civilian 1abor forCeeeceeeevecscscsscssecscscsasssthousands,, 65,913 66,555 3/65,821 3/66,311 3/66,746 3/66,951

Employede.stecceccccccces escecscesdOeees 63,078 63,991 3/62,578 3/63,190 3/63,865 3/64,261
Agricultural employment,... coe ceesedOeeee 5,678 6,387 3/4,935 3/5,195 3/5,434 3/5,755
Nonagricultural employment.eeeceescscccsecccccscessdOeves 57,400 57,603 3/57,643 3/57,996 3/58,431 3/58,506

UREMP 10Yeds e esseessssscssacscsssssssscscsccscscasasedOnsee 2,834 2,564 3/3,244 3/3,121 3/2,882 3/2,690

Empioyees in nonagricultural establishments:

Total, unadjusted (U, S, Department of Labor)eeecesceslOcess 50,499 50,848 51,238 r51,205 r51,369 p51,628
Manufacturingeeescsccecscscescoccsscscocsacse eeedOssss 16,764 16,769 16,937 ri6,928 r16,897 p16,767
MiNiNgeeeceecosososcccscaces esedOeaes 783 790 804 rgoa 803 p805
Contract constructionseesecsccecesceccseccsscsccsesslOeans 2,669 2,853 2,719 r2,725 r2,806 p2,929

r/ Revised, p/ Preliminary, *Data are for 4th quarter 1956, |/ Data for April 1957 are advance estimates, 2/ Figures are not comparablie
with earlier data since milk dealer establishments with processing on the premises are now classified as manufacturing plants, Comparable
data for March 1957 are as follows (mil, dol,): Unadjusted--total sales, 15,788; food group, 3,914; seasonally adjusted--total sales, 16,294;
nondurab le-goods stores, 10,609, 3/ Estimates beginning January 1957 reflect certain changes made in the definitions for employment and

unemp loyment, etc, Figures for April 1957, comparable with data through April 1956, in order as above (thous.): 66,953; 64,472; 5,758;
BO TiA. D AR}
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4 MONTHLY BUSINESS STATISTICS — Continued

1956 1957
1 TEM -
March April January February March April
EMPLOYMENT AND WAGES -~ Continued
Employees in monagr. establishments, unadjusted - Con.
Transportaiion and public utilitieSeceoceseesssthousands., 4,106 4,121 4,112 r4, 104 r4,128 p4, 143
Wholesale and retail +radecececcococoscocsccascnccosel0eann 10,931 10,928 1,139 rii,065 rii,089 pii,i97
Finance, insurance, and real estat€ceccccocococccssolOeses 2,265 2,278 2,29 rz2,304 r2,310 p2,323
Service and miscellaneouS.cccooccssosooo0ccocoosoe0ed0saos 5,859 5,979 5,918 r5,928 r5,964 p6,073
GOVernmenteceocososcsccoooccscsscossssssssosssccessoslOeees 7,122 7,130 7,315 r7,347 r7,372 p7,391
Production workers in manufacturing industries:

Totalecessoscscooccssccscossscscccocccace e00sc000U0cca0 13,125 13,114 13,117 r13,079 ri3,042 pl2,918

Durable-goods IndustrieS.cececesccoscscscecs 0000000000000 7,621 7,674 7,703 r7,679 r7,640 p7,572
Ordnance and acCeSSOri@SeececscccescssoscscossssseslOoecs 84 84 81 79 79 p79
Lumber and wood products (except furnituredececcceed0icse 619 642 573 r567 r559 p569
Furniture and fixtures.cccoccocscssscsocossscsoceeldonss 3i8 315 310 310 r3il p308
Stone, clay, and glass productSceccscsccoccssoceosd0osss 472 478 461 r457 r46i p464
Primary metal industrieS.ccccscccos e0s000000000ce 1,130 1,136 i, 130 rl, 121 i, 0 pl,098
Fabricated metal products 1/.ceseee v006000000000c0cs 893 895 906 r905 r900 p894
Machinery (except electrical).ccccoccscccccccsccoed0vcas 1,281 1,292 1,299 ri,306 1,307 pl,291
Electrical machineryececscccocaccscscsscsccscocosslOoose 842 874 892 r884 876 p862
Transportation equipmenteec.cccesccssosscosscccccssedOuccs 1,354 1,332 i,440 ri,438 ri,423 pi,393
instruments and related productScccescoccceccscscceldOscse 231 231 234 233 r233 p232

Nondurab le-goods industries..cececcccccecccoccccoccslOecas 5,504 5,440 5,414 r5,400 r5,402 p5,346
Food and kindred productS.ceccscccccssccessccosssseldOeoos 1,021 1,023 1,027 ri,004 1,005 pl,019
Tobacco manuUfactureS.eccccsccccocsscssscsoscsccosalOoocs 82 79 92 r87 79 p74
Textile-mill products.cecccccscscoscosccssssscscesdOoses 981 971 929 ro27 r922 poi2
Apparel and other finished textile productsS.ccsssedOecccs 1,116 1,068 1,071 1,090 r1,093 pl,066
Paper and allled products..c.cscccsceccsscnccsoseedCocosn 457 460 465 r463 ragd p4s3
Printing, publishing, and allied products.cceccceced0uses 545 547 557 r556 560 p561
Chemicals and allied productSessecccccsccessscosceolOcess 566 569 553 r553 557 p556
Products of petroleum and codlcecccccecccsccosccsosl0ocos 172 171 170 172 172 pl72
Rubber productS.ceccccscssecccossccssssscccscscseeldOscca 221 219 222 219 r2i8 p202
Leather and leather productS.ceescecccccscoccssceselOcosa 344 332 327 r330 331 p323

Manufacturing production-worker indexes:
Employment: Unadjustedcccccoccocscccsoscsoccccl947-49=100,, 106, | 106,0 106,0 r105,7 r105.4 pl04,.4
AdjustedccoocococscococssscccoccocscscoselOsscs 106.4 107,.1 106.8 ri06, | 105,7 pl05.6
Payrolls, unadjustedescccecscsccoocccsccesscsoccsscsoslOecss 157,.9 158,2 165, 1 ri64.6 r163,7 plél.4
Hours and earnings:

Average weekly hours per worker, all manufacturing...hours,, 40,4 40,3 40,2 40,2 r40, | p39.9
Durabie~goods industriesccccecssscceccsscsccscccssoselOocos 40,9 41,1 40.9 40,9 40,7 p40.6
Nondurab le=goods industrieS.ccescccccocssscssccscsoslOoose 39,6 39,2 39,2 39.3 39,2 p38,9

Average weekly earnings, all manufacturingeccoscocodollars,. 78.78 78,99 82.41 82,41 r82,21 p81.80
Durab le~goods industrieS.ceeccsosccsssccssccscssccscdOecss 84,25 85.49 89,16 88,75 88,73 p88.51
Nondurab le=-goods industriesS.ceccsecccccccccscccccsssesdOeces 70.49 70,17 72,91 73,10 73.30 p72.74

Average hourly earnings, all manufacturing, 1,95 1,96 2,05 2,05 2,05 p2,05
Durable~goods industrieSceeecscccccsces 2,06 2.08 2,18 2,17 2,18 p2.18
Nondurab ie=goods industrieS,cecccesssccccccscsssosselOocce i.78 1,79 i.86 i.86 1,87 pi.87

TRANSPORTATION EQUIPMENT
Motor vehicles, factory sales, totaleccoecccocssocosconUmbere, 689,982 654,333 719,431 662,028 677,778 | cececscsss
ceooeecelOssse 434 371 269 238 341 | coccvccess
eco0d0csss 405 360 257 234 307 | eecocccess

Passenger cars, total.cceccecoccccccescsscccscccoccosslOesee 583, 169 552,881 628,045 570,023 585,734 | sesecccsse
DomestiCocccosecceccoscsscssscessssossssccescccesssslOocco 554,761 529,945 610,678 556,930 569,242 | coeessccss

Trucks, totaleccecccccecsssscssssscccsscssssccsscccccedOooss 106,379 101,081 91,117 91,767 91,703 | cococcssoe
DOMEStiCesececcscccecososssoscocsssascecsccscssssseslOosce 86,996 82,400 73,208 73,693 73,523 | cecezeseoe
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