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2 WEEKLY BUSINESS STATISTICS'

1956 1957
ITEM
Mar, 3 Mar, 10 Feb. 16 Feb, 23 Mar, 2 Mar, 9
Commodity prices, wholesale:
A1l COMMOdiTieSeeeeenscaneoosssosascossososass 947-49210000] vovnneees *112.4 117.0 116.9 116,9 116.8
Farm productS.c.essseescsccscese *86.0 88.8 88.5 88.3 | 88.5
Foods, processedeeeecsscccsccccocossescsssssscccscelOecus| sesssoocs *#99.0 104,0 103,7 i03,6 103.6
All Other..ceecescsecececoscscsncsssosesscceasconcealOienel covacanee #120.6 125.5 125.4 125,4 125,4
22 commodities 2/cecesesssscnssscscsacsessocessscssesdOians 89.0 89,3 *%89,0 88.5 88.0 88,6
Department store Sal6S.ccssscoscescocscsccccsscasscsceedOoone 104 109 102 160 100 | coeucoconn
Insured unemployment, totalescecssccecsssssssssessssssthous,, 1,661 1,642 *x#| 875 1,817 | ceevessaee | secccvoses

State programs..scececccscsscccascsccscsaccscscsesscelOeocs 1,520 1,504 1,737 1,679 | eveecocece cecscssece
Finance:

Currency in circulation 3/cceescscescsccscasssmii, Of doi,. 30,181 30,201 ,641 20,605 30,543 30,565

Federal Reserve bank credit outstanding, total 3/....do.... 25,089 25,118 24,997 24,764 24,813 24,871

Member bank reserve balances 3/......cc0ccccc0ccc000e000000 18.59%6 18.670 18,808 18,895 18,683 18,721
Excess reserves, estimated 3/ccececscescssscsscscaedOnaas 459 533 471 505 425 428

Federal Reserve reporting member banks in leading citiess4/

Demand deposits, adjustedsssesececcocceesscasmil, of dol.. 56,230 56,417 56,423 56,214 56,370 | eeacceccas
Time deposits, except U, S. Government..eeeeccosseedOaas 21,493 21,510 22,500 22,568 22,621 [
Loans and investments (adjusted), total.cicovecseesdosass 84,190 84,338 84,828 85,069 85,038 | cocesceces
U. S. Government obligationS..eeesecseaencocccecel0uacs 28,272 28,157 25,672 25,809 25,723 secisessse
Commercial, industrial, and agr. loans (gross)...do.... 26,346 26,484 30,257 30,347 30,314 | cesevences
Real-estate l0ans (gross).cecceccceccsccecsoscscelOeecs 8,224 8,254 8,782 8,766 8,762 | seesscccce

Failures, industrial and commercialececnccecocscosssnUmber,. 293 268 317 300 284 327

Bond yields, domestic corporate (Moody's) 3/......percent.. 3,27 3,27 3,99 3,98 3,98 3,97

Stock prices, 480 stocks (Stand, & Poor's) 4/.1935-39=100.. 331.5 337.3 318.3 323,9 322.3 | svesecccas
Industrials, 420 StOCKS..cce0essescnccccoasscsscseel0cass 382.3 389.2 367.6 374.8 372.6 | cecesescas

Production:

Bituminous coal! 3/.ceececseeccsscessathous, of short tons,. 1,647 1,588 1,625 1,642 1,633 | secenccoces

Electric power, by utilitieScesescccsccessomil, of kw,~hr,, 11,199 11,133 11,946 11,920 11,791 escescsnce

Passenger cars and trucks (Ward's).ieeeoeeceseesssossnumber,. 157,532 157, 104 169,959 162,280 162, 105 161,173

Petroleum (crude) and condensate 3/.........thous. of bbl,. 7,146 7,162 7,515 7,567 7,519 | cececcsces

Steel 5/vecavcaccscscssaccesscsncesssthous, of short tons,,. 2,459 2,462 2,501 2,504 2,456 2,411
Percent of capacity 5/..... #99.9 #100.0 97. 97.8 96,0 94,2

Freight carloadings, total.ccceccoascecassesthous, of cors,, 7 698 676 627 704 | ccecsesces

MisCel|aNeoUS.eeceossessnsccsassssesnssesssssscnsnssslOnsas 378 373 242 228 328 | eeocoevecs

1/ Data do not always cover calendar weeks, 2/ Tuesday prices, 3/ Daily average. 4/ Wednesday data, 5/ Vieek beginning March 11,
1957: Production, 2,373 thous, short tons; operating rate, 92,7 percent, *Monthly index for February 1956, ¥¥Wednesday price, ¥**¥*Revised
data for preceding week: 1,853, #Not comparable with 1957 rates, which are based on higher capacity,

MONTHLY BUSINESS STATISTICS

1955 1956 1957
ITEM
- December January October November December January
GENERAL BUSINESS INDICATORS
Personal income, by source, seasonally adj., at annual rates:

Total personal iNCOMEecececcscecssscscae essbil, of dol,. 317.5 31647 332.5 333,5 r334,0 335,2
Wage and salary disbursements, t0ta8l.sececeecossecelBeoae 218,2 219,0 229.7 231,0 r232.9 233,0
‘Commod i ty-producing industrieS...cccececcesccccscedOeess 94,5 94.8 100.6 101,71 ri02,3 101.8
Distributive indusirieScccceescocossscesssccssaeedOuaes 57.6 57.9 60.2 60.6 60.9 61.4
Service industrieS.ccesecccecccces cesscsseasdOiiae 29.4 29,5 30.9 3.t r31.3 31.2
[GovernmentescesocccseessscsscscessssscsscoscscssslOaeas 36,7 36.8 38.0 38.2 r38.4 38.6
Other. 18bor iNCOM@....iccceccssssoscascsssaceasscscedOucas 7.3 7.3 7.4 7.4 7.4 7.5
Proprietors' and rental iNCOM@...eccecsccrcscsccseelOncns 49,2 49.4 52,3 51.7 51,2 51.2
Personal interest income and dividendSe.oececcsoeselOases 30.2 28.5 30.2 30.3 29,2 30.6
Transfer paymentS.eececeecacecescccscassacssccscceedOnaas 18.0 18.2 18,9 19.1 ri9.3 19,6
Less personal contributions for social insurance...do.... . 5.4 5.7 6.0 6.0 6.0 6,7
Total nonagricultural iNCOMEscecscscocscoonssossasseslOuais 302.8 301.6 316,3 317.9 r318.8 320,0

COMMODITY PRICES

Retail price:
All commodities (U.S. Dept. of Commerce index).1935-39=100.. 208, | 207.6 213.4 2i3.8 213,9 214,1
CONSTRUCTION AND REAL ESTATE

Construction cost index:
E. H. Boeckh and Associates:
Apartments, hotels, and office buildings:

Brick and concretescesccecsscscle S. avg, 1926-29=100,. 270.1 271.2 281,0 281.4 281,9 282,7
Brick and Ste€l.iccecececccecsccrsccccccscscccaceealOenss 266, | 267.1 276.9 277.3 277.7 278.3
Brick and WoOd..ceceesccescscecceccascsscocascesel0nane 267.3 268.4 277.0 277.3 277.4 277.9
Commercial and factory buildings:
Brick and conCretececcceccsssccoccessscccsascsasslOuaos 278.1 279.4 289,2 289.6 290.2 291.3
Brick and Steel..ieesscsscscccceccsosscccasscssseelOeans 275.3 276,3 288.8 289, 1 289,.6 290.3
Brick and WoOdessesececssccenesccscasssnssssssceedOuaes 265.7 267,2 276.0 276.3 276.5 277.4
FramesseessceceseosccossasscocccessscsscssncscaeelOuass 267,3 268, | 275.3 275.5 275.5 275.4
StTe@leveecceccecossecsasascsssooscscssssscsssssselOeans 260.8 261.3 275, 1 276, 1 276.4 276.8
Residences:
BricKeseeeseeeesessssecssascsassossssccsssacscsselOnes, 268.0 269, | 277.4 277.6 277.8 278.3
FrameeseceeeeconarosssscatossaceccessscsscasssseslOeees 261.9 262.7 270.3 270.6 270.6 270.7

r/ Revised,

Digitized for COBREGTYON for page S-2 of February 1957 issue of the Survey of Current Business: Poultry and eggs component of the farm income and
http://fraser.< Z%angipries for December 1956 should read 32| instead of 371 (mil, of dol.).

Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued

1956 1957
I TEM
January February November December January February
CONSTRUCTION AND REAL ESTATE - Continued
Engineering construction:
Contract awards (ENR) 1/cecesscesscascscscscassmile of dol., 1,593 1,781 1,736 1,590 1,664 1,436
Construction cost indexes: .
Associated General Contractors (all fypes)........1913=100.. 452 452 470 470 472 472
Engineering News-Record: Building 2/.ceceees.s1947-49=100.. 142,9 142,9 147.9 148.5 r148,6 148,3
Construction 2/.eeececceses.doa.,. 150.2 150.2 155.4 156.3 r156,7 156.,4
DOMESTIC TRADE
All retail stores: 3/
Estimated sales (unadjusted), total..ciccccc...mil, of dol.. 13,866 13,686 16,639 19,532 rl4,882 14,190

Durab le-goods stores:

AUTOMOT i Ve QroUPa.ieesscecssscancessasssscccsscseesdOiias 2,744 2,812 2,907 3,122 r2,9%96 2,961
Furniture and appliance groUPeescccecscscsccascessdOusns 761 757 1,003 i,i194 r776 735

Nondurab le-goods stores:

" ApPPare! groUPeec.sssesensecsccccccsccsaccosssvacasselOuaae 721 667 1,095 1,694 r785 686
Drug and proprietary SToreS.icecccssscsseososssosseslCuacs 459 451 470 632 488 468
Eating and drinking plaCeSeseescessssscacssossscsalOoras i,084 1,041 1,158 1,201 ri,096 1,039
FOOd groUpPsscececevsescscanasnsee [P « [« JEP 3,517 3,446 4,024 4,204 r3,828 3,618
Gasoline service stationSseseseees (Y« [o RPN 1,012 983 1,184 1,182 ri, 137 1,074
General-merchandise QrouPeceecssssssscscssccseseresdOuane 1,278 1,271 2,030 3,033 rl,328 1,250

Estimated sales (seasonally adjusted), totale.eeeceessdOcses 15,658 15,346 16,358 16,491 16,439 16,492

Durable-goods STOreS.eeecseccecssecscosssnssassosooelOacca 5,456 5,354 5,664 5,814 5,706 5,754

Nondurab le~goods STOreSecceccssssssoscssscssscascss s l0ioss 10,202 9,992 10,694 10,677 10,733 10,738

Estimated inventories:

Unadjusted, totaliceeeeciscccacesonsscacscecccsoeseslOaans 22,790 23,840 24,750 r22,400 22,89 | coseecasas
Durable-goods StoreS.e.eccescsesccosescccscssoscsecdOases 10,870 14,330 10,450 r9,940 10,400
Nondurab 1e~goods StoreSeeciesescosscsascscsvocecsslOoeas 11,920 12,510 14,300 ri2,460 12,490

Adjusted, TOTal.ecossecoocscoscsccocseasescssncascseslOiaes 24,080 24,210 23,490 r23,860 24,030
Durable~goods StoreSseecesscceccsssssscsssscccssselOoans 11,390 11,450 10,420 r10,700 10,790
Nondurable~goods StoreS.eeceeesccccascsssseconscsssldOeaes 12,690 12,760 13,070 ri3,160 i3,240

Department store sales, United States total:
Unad justed indeXecececsccessscsssscssscnssessas 947-49=100,, 95 92 158 r222 p96 p96
Adjusted iNdeXeeseeoeessscncsnssscsvscccacencascacseealdOiaas 124 18 131 129 pi25 pl24
Wholesale trade:
Salss, sstimated {unadjusted), total . of dat . 9,360 9.540 11,160 10,570 10,300
Durab le-goods establiShmenTsS. e, veeccoocsons eeeesdOcoas 3,120 3,230 3,670 3,410 3,330
Nondurap le=goods establishmentSecieesosesoceccccacseelOunas 6,240 6,310 7,490 7,160 6,970
Inventories, estimated (unadjusted), totaleiccececsrsctdOaass 12,480 12,570 13,640 13,310 13,19
Durable-goods establishmentS..eeeesseccccescececsceael0aans 6,280 6,470 6,590 6,540 6,660
Nondurab le~goods establishmentSeeeeeeessscesssscsosclOnsas 6,200 6,100 7,050 6,770 6,530
EMPLOYMENT
Labor turnover in manufacturing establishments:
Accession ratessececcescecs.monthly rate per 100 employees.. 3.3 3.1 3.0 r2.,3 p3.1 esscccnses
Separation rate, totaleecesscaseesecssscsscccscscasesclOucas 3.6 3.6 3,3 2,8 P3.3 [ eesvssccan

DiSChargesseececcsseeveccosccacsscsscaccssscacasenaselOnses 3 3 3 2 PeZ | coeeccoces

Lay=0ffeeeeseasecancsacssosseensssnsssssascrssnasssselOusns 1.7 1.8 1.5 1.4 Ple5 | eoeccsccee

QUitesecesesseescsnssscsesssscsocscsscnsascnnsascsealOiece 1.4 1.3 1.3 1.0 Pled | eeececccss

Military and miscellaneouS..cecesescacssssssascsaseesdOnass .2 .2 iz .2 Pe3 | ceersenees

F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of month,eeeecsssescacsmil, Of dol,. 37,848 37,474 40,631 41,863 40,916 | sececscnee

Instaliment credit, totaliececcecevoscccoceceasascaedOnans 28,886 28,915 31,024 31,552 31,298 | sieevccens

Instal iment credit extended and repaid:
Unadjusted: Extended, 10tal.seeeececcsorsocceccceeedOnaas 2,885 2,918 3,387 3,735 3,154 | ceoveccens
Repaid, totaleeeeosnncees esesccesesl0caes 310l9 2,889 3)|74 3,207 3,408 escccsccce
Adjusted: Extended, total.e.eeescsss [P [ TN r3,432 r3,317 3,453 3,368 3,613 | eecenccces
Repaid, Tot@liceeeeccensocsccecacarcesneclCanss r3,107 r2,946 3,160 3,185 3,385 | eesscvcsce
Bonds:
Prices:

Average price of all listed bonds (N,Y,S.E,) «e.. dollars,, 98,00 97.82 92.14 91.59 93,33 | sesceseses
DOMESTiCoessoessoesasesssoccsscasssccnssoscsacesseedOeasns 98,31 98,08 92.42 91.91 93,69 | cevevcccee
Foreigniscecesccecccosee AP « [ TP 78,79 79,52 75,09 71,94 73,00 | eeeveccnee

Industrial, utility, and railroad (Al+ issues), composite
{Standard and Poor's Corporation),..dol. per $100 bond,. 13,3 113.,9 103,7 102.8 102.8 [ seevccecee

Domestic municipa! (Stand, and Poor's Corpe)ecscesssdocoes 121,3 122.4 109.0 108, 1 108.6 110.9

Value, issues listed on New York Stock Exchange:

Market value, all iSSUES seveserenscccsesessamil, Of dol,. 105,598 105,444 99, 382 99,022 100,951 esssrccece
DOMeSTiCesscecoscecocecssssosarossscsssosccascoseelOnncs 103,572 103,510 97,663 97,358 99,253 | ceceecscce
FOreigNeeesecossssessoscsssesesssascssasscsscssaesdOuess 1,371 1,286 1,211 1,159 1,165

Face value, all iSSUBSs.esesevseovscascocsscscoceseelOoans 107,752 107,799 107,861 108, 109 108,165 | ecececccee
DOMEStiCarescesassosassecssssscacssassnsscasnscesadOueas 105,357 105,536 105,677 105,929 105,933 | 4evsoennns
FOreigNeeessooeesseoecsssssssssssccosscsacassssssedOiane 1,740 1,618 1,613 1,611 1,596 | eeececcces

Yields:

Domestic corporate (MOOAY'S)eeesseoesscsseses s-aeberCENt, 3,30 3,28 3,90 3,99 4,04 3.99

By ratings: AB8.cceescecescssossscssssccsessesseeldOioas 3.1 3.08 3,69 3,75 3,77 3,67

' ABoueaoecssscsssacansncaasssossssnsaslOuass 3.19 3.16 3.76 3.85 3.89 3.83
Aceeeasneaenssossosessacacane ceeedo,... 3.30 3,28 3.90 3.98 4.01 3.99
BB38ceeesessssssecccnccncoasssssvesseasdOoe,, 3,60 3.58 4,24 4,37 4,49 4.47

By groups: IndustrialececcecesssccacscaccosssecealOosss 3.23 3,20 3.82 3.95 4,02 3.94
Public utilityeeeeseoessasenseascs coseadoo.s. 3.28 3.26 3,86 3,93 3,98 3.97
RaTIr080scesseccessessccacssssens sseeadOois, 3,40 3.37 4,01 4,08 4.12 4.06

Domestic municipal (Stand. and Poor's Corp.)ees ¢ceeel0aa0e 2.64 2,58 3.38 3.44 3,40 3,26

r/ Revised. p/ Preliminary.

I/ pata for November 1956 and January 1957 are for 5 weeks; other months, 4 weeks,
Digitized for fsHdwaEHare for the previous month. 3/ February 1957 are advance estimates,

http://fraser.stiBdiéfRd.org/
Federal Reserve Bank of St. Louis

2/ Data reported a

+ the beginning of each month are



4 MONTHLY BUSINESS STATISTICS — Continued

1956 1957
ITEM
January February November December January February
FINANCE - Continued
Stocks:
Dividend rate per share:

Common stocks {200 stocks), MOOdY'S.ccecessecccsodOliiars,, 5,22 5.24 5,38 5.39 5.43 5.44
Industrial (125 st0ckS)oscooccesocccccoscscoococsodOonns 5.72 5.72 5.88 5.88 5.90 5,91
Public utility (24 stockS).ccocovscccscccesscooscedOooss 2.27 2.28 2.37 2,37 2.40 2,41
Railroad (25 stockS).cecoccsccccssoscccocosssscoocdOeace 3.86 3.86 4,05 4,06 4,13 4,11
Banks (15 stocksS)coccsosocooccococscossscscsosssoelOocas 3.34 3.34 3.45 3,54 3,52 3.52
Insurance (10 $TOCKS)eccoooo0cccccooccoocccsoscsealOooss 3.65 3,87 4,01 3,99 3,99 3.99

Dividend yields:

Common stocks (200 stocks), MoodY'S.cceccosccscsspercent, . 4,21 4,09 4,25 4,13 4,31 4,44
industrial (125 5Tocks).cececcocccsoccocsccsossooslOocss 4,08 3,93 4,05 3,90 4,13 4,27
Public utility (24 stockS)ecoeccscococcescsossossselOecos 4,62 4,59 4,86 4,84 4,80 4,82
Railroad (25 stockS)eeoeccsccscccosccocsosssosccceelOacss 5.46 5.40 6,02 6,01 6,26 6,55
Banks (15 stoCkS)eocoacccococssoesscosscoscscoscealOosss 4,40 4.41 4,37 4.41 4,44 4,59
Insurance (10 stoCkS)cseoccoscsssscsccccsccscsscsalOoansse 2.84 2.87 3,30 3,28 3,15 3,10

Dividend yields, preferred stocks, 14 high-grade
(Standard and Poor's Corporation).ccsccscecccssocced0ocoes 4,03 3.99 4,56 4,63 4,51 4,47
Prices:

Dow-Jones & Co., Inc. (65 stocks)......:..dol. per share,. 168,18 168,93 169,73 172,41 171,73 165,68
Industrial (30 stocks).occecceocccccsososscsccooselOoans 474,75 475,52 479.34 492,01 485,90 466,84
Public utility (15 stoCkS).cecesoosccccocosscsccoelOosas 63,60 65,00 66,71 67,61 69,73 70.44
Railroad (20 stockS).escecseccoccoossscocssssscsscdOsace 157,94 157,96 155,81 154,41 152,75 143,02

Standard and Poor's Corporation: .

Combined index (480 StockS).eessccscccscsss935-39=100,, 322.9 324,4 334,3 339.6 334,9 321.9
Industrial (420 stockS)ecssooe coocsssecscl0oace 371.7 372.8 389.8 397.6 389.4 372.1
Capital goods (129 stO0CKS)eeesesscoccccscsceselOcaos 373.0 372.7 393,6 404,3 395,3 374,9
Consumers' goods (195 StOCKS).eeesocasssecscsedOecss 275.8 272.6 268,7 266,9 260.8 252,3
Public utility (40 stocksS)icecoccescecoscosssceelOenna 152.9 155.4 152.1 151.2 155.7 156,3
Railroad (20 st0CkS)eeoccoscscosccsasccscsssceoelOacos 249.4 249,6 237.7 236,2 235,7 222.2
Shares listed on New York Stock Exchange:
Market value, all listed sharesS...cceccccceeaMil, of dol.. 202,336 209,559 211,412 219,176 241,997 ececesces
Number of shares listedsccecsccccecccossccscsccoMillions,, 3,862 3,898 4,420 4,462 4,489 esessesce
LUMBER AND MANUFACTURES
Lumber (National Lumber Manufacturers Association):
Production, 10tal.cseesecsccscscossscccsscssmil, of bd, ft.. 2,940 2,922 2,975 2,554 2,720 | ceccecons
SOFftWOOdSe eescosscsssssssccsscscssassssscossssscssscdOoocs 2,313 2,297 2,368 2,003 2,159 cececsens
Shipments, t0tal.ececocecssccccccccsscacsacsscccsssssselOoces 2,908 2,970 2,804 2,390 2,625 cossveses
SOfTWOOUSeeseccsssccascosccsccssossscsssscscossssaselOoons 2,232 2,292 2,248 1,883 2,116 ceceesense
Stocks, gross (mill and concentration yards), total...do.... 8,737 8,689 9,660 9,824 9,863 cecsssese
SOftWOOdSeesascensssscsscassasensccsssssssssascsseselOonss 5,486 5,491 6,023 6,143 6,130 ceceecoas
TRANSPORTATION EQUIPMENT
Motor vehicles, factory sales, total.cecesescvscesess number,. 690,253 663,586 667, 187 700,740 719,422
Coaches, totalecesscescsscscecscccsccncecscnne 0eel0.0as 253 278 233 228 269 eseccscns
DOomestiCoesccocsccsssscecssscoscccsccascccaccssscsssslOuace 242 274 186 103 257 ssecssces
Passenger cars, t01a@l.ceececsscessovcscosccssssssssseslOeaas 591,032 560,924 576,708 617,599 628,045 covecsccs
DomestiCeeececcosesccssasscccsocscassssccssscossrsassalOncen 569,846 536,680 556,931 598,394 610,678 cecccssce
Trucks, 10taleecceececoccsccosocsscssccocacssocsssscesslOoas 98,968 102,384 90,246 82,913 91,108 cessseses
DOMEStiCiecccoescsscsscescocesscccsssscscsssssocsssslOense .83,752 83,752 74,870 66, 123 73,203
38,463
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