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2 WEEKLY BUSINESS STATISTICS'

1956 1957
ITEM
Fab., 1 Feb, 18 Jan, 26 Feb, 2 Feb, 9 Feb, 16
Commodity prices, wholesale:

All commoditieSeeccocesesssssccnscasccsasssenl 947-49=100,, cesevesee *112.4 sescesees tesessees 7.1 117.0
Farm products. cecsesceiseosncesssssosccscssccseealOnces | euscacens *86.0 cessessen ceeeesses 89.3 88.8
Foods, processedeseccucocessnsnsssoecasssesossossslOsess | sevosaane *99,0 cescocsos [ 104,6 104, 1
All OthereeccessescereacsassasonoscsccosssssesseasdOiuee | vvvenanns *120.6 [ tecesscee 125,3 125.4

22 commodities 2/ccecsesccecsscsosecsossscescansoneslOnsss 88.9 88.6 91,3 90,7 89.7 *#89.,0

Department store $aleS..iecceccecssssccscscssosccsssssdOnuas 97 95 96 94 102, | .veesennes
insured unemployment, T0Talesceceecasccsssccoonesaasethous,, 1,637 i,624 {,864 1,883 vessebens cecossssne

State Programs..ceesscsccosocsossoccsoscscocssonssocdOecss 1,497 1,482 1,729 1,747 teesecnnn cesevossee

Finance: .

Currency in circulation 3/cieeececcocscconccamile 0of dol,. 30,219 30,247 30,827 30,667 30,595 30,6410

Federal Reserve bank credit outstanding, total 3/..,do.... 25, 104 25,174 25,636 25,087 25, 146 24,997

Member bank reserve balances 3/.....cccc050000200000000cc0 18,773 18,693 19,342 18,918 18,920 18,808
Excess reserves, estimated 3/..cee0cocococancsnsscl0eaas 543 549 559 309 378 434

Federal Reserve reporting member banks in leading cities:4/

Demand deposits, adjustodesscessscscocvessssmMil. Of dol.. 57,047 56,391 58,296 58,076 56,874 cocccessss
Time deposits, except U. S. Government..ceseoecseed0ous. 21,458 21,428 22,362 22,401 22,870 | cevacvesos
Loans and investments (adjusted), total.iccecsceecdOiea. 84,140 84,310 85,583 85,297 85,069 |+eieccococe
U. S. Government ¢~ ligationS,eeccesecsacsccscceodOosas 28,498 28,542 26,330 26,101 25,921 cesescsoce
Commercial, industrial, and agr, loans (gross)..do.... 26,211 26,301 30,349 30,260 30, 162 cecssssess
Real-estate 10ans (gross).eecceccnosssscescoseseslOecss 8,161 8,197 8,807 8,790 8,770 |oeiesescons

Failures, industrial and commercial.,..eeu.sevsce.cnUmber,, 236 252 258 320 287 317

Bond yields, domestic corporate (Moody's) 3/.....percent.. 3,28 3.27 4,03 4,01 4,01 3,99

Stock prices, 480 stocks (Stand.& Poor's) 4/,1935-39=100., 321,6 321.0 330.8 330.2 323,2 318,3
industrials, 420 STOCKS,.esoeascessocsscancosococcd0sass 369.3 368.5 83,9 382.4 373.5 367.6

Production:

Bituminous coal 3/.ecesececscasosesssThous, of short tons.. 1,692 1,675 1,695 1,463 1,621 cosencanes

Electric power, by utilitTieSaceecceasescseMil, Of kwo~hr,, 11,343 11,3214 12,410 12,322 12,019 toseesvnen

Passenger cars and trucks (Ward's).,.seccescncecsscnUmber,, 160,967 151,547 168,329 163,504 170, 120 171,890

Petroleum (crude) and condensate 3/........thous, of bbl.. 7,046 7,116 7,396 7,422 7,461 coesssmone

Steel 5/cceccesscscccscscsssccnssss Thous, of short tons.. 2,439 2,433 2,472 2,498 2,485 2,501
Percent of capacity 5/.ceecesecssesessccsssccsncsscancos #99,1 #98.8 96,6 97.6 97. 1 97.7

Freight carloadings, total.iseeceseneessasc.thous, of cars,. 684 698 666 648 665 |eserevsace

Miscellaneous, .cvseeessecsssssocvscnccsascosssassasalOoeas 354 363 340 344 344 | ciioneenas

1/ Data do not alweys cover calendar weeks, 2/ Tuesday prices,

3/ Daily average,

4/ Wednesday data,

5/ Week beginning February 18,

1957: Production, 2,475 thous. short tons; operating rate, 96,7 percent, */ Monthly index for February 1956, %/ Wednesday price, #/ Not
comparable with 1957 rates, which are based on higher capacity.
MONTHLY BUSINESS STATISTICS
1955 1956 i957
1 TEM
December January October November December January
GENERAL BUSINESS INDICATORS
National income and product:
Seasonally adjusted guarterily totais at annual rates:
National income, totaliuseescecsvcocsesscessbil, Of dol,, 334,4 | soveconnse *#343,5 | ceeeocscan cosscscace cseesssese
Compensation of employeas, total,eecessescaceseessdOnese 230,353 | ceveennnse %240,4 | ceovsecnen 2855 | cecececsne
Wages and salaries, totaliceeicecccossscssveeesedOnone 217.0 | veeevecone #226,2 cecesceses 231,10
PrivoteeceascencacssccscsccasosesssscassscaselOaeas 1805 | vecenscnns *188.3 | siieerecss 192.9
Military.eescceeosecesceoosocoescascsoscoscsoldOauee 9.7 coesaseces *9,5 csessssece 9.5
Government Civili@NececscesscecnsssssscescsocsssdOssse 26,8 | ccoccoocas %28.5 | coscecscse 28,7
Supplements to wages and salarieSceesesecesssssssedOoees 13,3 | covcconnen ¥14.2 | teeecennen 1404 | covsiecnnns
Proprietors' and rental income, T0talecesecsssesedOssee 49.3 | teoesocsee %50.7 | cceccocces S51e7 ] veeeencenn
Business and professiondal.....eecesescesssossssl0sase 28,0 | civvevcnoe %29.5 | 4eeocosnes 29.9 ] toceccnoee
Farm,.coaeeecsreccsoescsssssscosssccons 114 | caccenonns %1106 | covcecenns 12,1 | evvenooons
Rental income Of PersoNS.eccesssccescsescccsceesdOosss 9.8 | sececonson *¥9.7 | ceosscsnes 97 | covecvnsas
Corp. profits and inventory valuation adj.,total,do.... 43,4 | sececvenen #40,4 | Lieeseonce | eescoascsee
Corporate profits before tax, fotal..eeeeceessadOease | 46,4 | cevveennes F41,2 | seveeccesn | sececneesse
Corporate profits tax 1iabilitYeesesescecoeealOoses 234 | tecccsncss #20.8 | siciveccen .
Corporate profits after taxXe.ceoesececessooecel0aess 23,0 | covevanens ¥20.8 | Lieiocense | ecssrevoess | cessscosns
Inventory valuation adjustment,.ceeesesosereeeedOoons =30 | eeecienans ¥-B | saecenanen 3.3 ] ceanvennen
Net interest,.ceeiieccoctoscasiscsesasssorsossaselOeacs [ T ¥12,0 | cevecnonns 124 § eoiveeenen
Gross national product, 10taleeseecesciocscoccsocesdOaass 401.9 | socenveces #413,8 | sseescnnes 423,8
Personal consumption expenditures, totalecescessedOiecss 259.5 escsvesnce #266.8 csesssenne 270.9
Durable goodSe.ceeecsosecscsccasosasoransoccaselOoaoe 35,4 | ceecsonocen *#33,0 | ceecencene 34,8
Nondurable goodS..eeeecesscassccoassscssssssseelOeass 129,2 | evevcsonca #1340 [ ceveenoeee 134.7 § ceeoscones
SErViCeS.s.esessasecsssesasssesacsssssoncsnnesesdOneas 94,9 | ceecccacos #99.7 | evenecesen 1014 | veeevonnne
65,1 1 . oiievien Lo T S 68.5 § eeveecncss
33,0 | sevecsceoe #33,6 | eeecccnnen 725
25,9 | sveoscence #29,5 eecccseses 31e5 | cocvecccoee
Change in business -inventorieS...eeeecosesscesedOeecs 6ul | cicecnonen ¥2.0 ] ceveececes LT
Net foreign investment.eeceecescesioccconsccsssaaedooase 8 | sacencenne FIT | ceovencess 2.4
Gov't purchases of goods and services, total.....do.... 78el | eecccocces #80.2 | ceeescecen 82.0 | ceveccnnen
Federal (less Government S21€S)..eeeccecccceccselOaase 47,2 | ceecsencsce FAT2 | wievoccnes 48.3 § ceveecnnene
National securityeieeecccoessccossscsccesceiedOucns 40,6 | coeensocns #41.9 | cicecevooe 43,2 | ceeeconene
State and 10C2leecececeecocncnoscaconconcssscssadOuen. 3009 | cecrenioes #3350 | vooscvoses 33.7 | eeveccvece

Digitized for FRASER for 3rd quarter 1956.
http://fraser.sti@sisad.org/

Federal Reserve Bank of St. Louis




MONTHLY BUSINESS STATISTICS — Continued

1955 1956 1957
ITEM
December January October - November December January
GENERAL BUSINESS INDICATORS - Continued
National income and product - Continued
Seasonally adjusted guarterly totals at annual rates - Con.
Personal income, t0tal.iceeesecsccscssssassacsbil, Of dol,, 314,6 *327,0 333.,2 eecocscane
Less: Personal tax and nontax paymentSe.ceceescecsl0sesce 36.3 #38,8 39,9 feeccccsens
Equals: Disposable personal iNCOMEeceeccosoccsescedOeae 278.4 | ceeevennes #288.2 | cooecscess 293.3 §eeeececene
Porfsondl SAViNGgescecososesssssssssossscscscsccsscccdOueae 18.8 | voesnsensce ¥2104 | cievcccece 22,4 Jaeevnenace
Industrial production (FRB): ’
Unad justed, combined IndeX..eeeseoecensecsaeasl947-49=100., 142 143 risi 147 144 plas
MANUFACTUr@S.eeeeessssocccsosasssossacssossscascseedOoaes 143 144 ri53 149 146 pla7
Durable manufactUreS...eecccsssssecssssssssssecaelOness 161 160 H ri66 ri65° pl65
Primary metalS,eooeeeecsoscsecsscsccascasosssselOoacs 147 151 149 rl46 rla3 plas
Wetal fabricating (including ordnance)...cceesedOecce 173 172 180 181 rig2 plez
Fabricated metal products.ceccccccoe eeeelCoeee 137 135 145 138 ri38 pi34
MBChINErY,.eeeeoeeeecsesossscossosssscscscscessdOoeae 164 167 181 177 ri76 pl77
Transportation equipmente.eccecssessossesssesdoises 214 206 202 r2is r224 p222
Instruments and related productS,..ecesoscsssd0uaae 161 160 rl73 174 rl75 pl71
Furpiture and fixtures.cceeeescsoscccsioccecscesdooas 128 122 127 122 125 plis
Lumber and productSscecccccccccscscnce eese0e080c0ae 13 116 130 17 rio4 pl06
Stone, clay, and glass productSeeececccsscccecsld0csss 153 150 165 riél ris56 pi50
Miscel laneous manufactures...c.oec. o escecslU0cocs 149 141 154 150 146 pi38
Nondurab le manufactures,... PP« [ 125 128 137 132 126 pl29
Printing and pubiishingieieeeecceacsccomssccccssslOocae 130 127 145 144 142 pi38
Petroleum and coa! productS..ceececoqeioscescessdOeecs i41 143 140 rla3 rl46 plas
MiNeralS.cecoscecssccossscescccacesceascensescsceeelOosee 127 129 132 ri3o 128 pl28
eececeedOsace 91 91 93 90 83 p83
Crude oil and natural gaScuccsccscesccseonnccccsseedOecse 151 153 147 ria9 ris3 pi55
Adjusted, combined indeX,.eeeececeesosescconcssscossedOeces 144 143 146 146 147 pl46
ManufactureSeceeecceeecascsccscscssccososncocescaseelOoaas 146 145 148 147 148 pla7
Durable manufactureSs.ceecccecossscscsssssasscssecdBones 161 160 164 165 166 pl64
Primery metalS.ccccescecsccscscsssccescocossseslOaoes 150 148 147 rl46 rl46 pla3
Metal fabricating (including ordnance) .e.ceoseel0eces 172 170 177 180 ri82 p180
Fabricated metal productSscececcscccocscccceecdOsaee 138 136 142 138 ri39 pi36
MACNiNOrY.eeeesesensscossescscosccnscessssasoliOoaese i64 164 Ti76 175 176 pi74
Transportation equipment,.ccccecsecaseccscscedOsace 212 205 r202 r2i15 r221 p221\
159 160 172 172 173 pl71
123 122 122 rlig 120 pli8
126 128 122 120 rilé pli7
154 154 -157 159 ri57 pl54
Miscel laneous manufactureSececsececose sossceoeedOeans 146 144 146 ri42 143 plait
Nondurable manufactureSsscceeccoesccosecsoscsscssedOoses 130 129 131 129 ri30 pi30
Printing and publishingeececececococccs. PRSPPI« |, . 128 131 141 139 139 pl42
Petroleim ‘and coal productSesescessces so0ssseeelOeaans 141 142 139 rl4t rl46 pla7
MINOralS,ceeseeessesesecosscosscecssosasce ssiweceseelOecas 129 131 128 ri29 130 pi30
COBleciasccscssocscecscoscacsssscsssscasosscoassaslOiecs 87 87 85 83 80 p79
Crude oil and natural gas.....ceccc0cces00icccsceslOoene 151 153 147 ri49 ris53 pi55
Qoasumer durables output (FRB):
‘Unad justed index, 10t8l.cecceesescececacacarcansseceelOeens 148 144 128 ri39 r 140 p137
Major consumer durables..cceecosceccscscooccccecssclOeaas 165 159 ri32 ri51 r153 p150
eonssssccccscccsssccesldOsece 193 173 105 164 177 pl74
. 142 150 ri58 r140 ri3a pi32
Other consumer durableS...cceeceoecoocsscscsscccseedOcnce I 109 18 rii2 rill pl07
AdjJusted index, t0tdl.cecceccesccccccscaccscecieoceoelOonse 150 ri45 riz24 ri31 ri3s p136
Major consumer durableS..ccecseccioscccsssscsvesceelOoaas 165 ri58 130 rl140 rl49 pla7
AUTOScesscrovsencnssssssscssssssssccscsssssssnceelOeaee 187 171 17 148 162 pl69
Major household goodS.ceececeecscscscccsssssssccreedOaces 148 rl49 143 ri34 ri39 p131
Other consumer durableS.eseesesecsccccessssscecesssdOiacs 114 13 12 r109 13 plil
COMMODITY PRICES
Wholesale price index, all commoditieSeesceeeses!947-49100,. 1.3 11,9 115,6 115.9 ri16,3 116,9
Economic sector:
Crude materials for further processingeeccceccccceeel0ccae 89,9 91.5 95,0 94,9 r96,7 97,2
Intermediate materials, supplies, and components,..d0.... 119.4 120.0 123,6 123.8 124,2 24,9
Finished goods 1/.cececcsessccccccocscscocssasscsselOoacs 1.5 11,8 115.6 116.2 ri16,2 16,7
Form produCtSecececcsccccscccsccsssscsesscscscsssoseeslOoace 82,9 84,1 88.4 87,9 r88.9 89.3
Fruits and vegetables, fresh and driede..eeccececssdOoece 95.6 105.0 97.6 104,3 102,6 100,7
GroinS,cceeececcccscccscsccsseosescssscescccoscsceslOooas 82.7 81.5 84,0 87.9 88.8 89,5
Livestock and live paultry, esesssccesesdOcass 59.3 63,0 73.0 68,6 71,7 73.9
Foods, processedecccccseccccsce eeccscscceslOoaae 98,2 98.3 103.6 103.6 103, 1 104,3
Cereal and bakery productSeeeeccescesccscsscecsosesdOoscs 115,2 115.1 115.3 115.8 115.,4 115.8
Dairy products and icCe Cre®8M,cceccecocscocsccsoscseslOioee 107.2 106, | 1109 113,6 ril2,6 112,5
Fruits and vegetables, canned and frozenceececcoccecel0caee 107,9 108, | 106.4 106,.4 ri05.6 105,6
Meats, poultry, and fish,.cceececocecsccccecvecoceslOecas 75.3 75.7 85,7 82,7 r8l.5 84.8
Commodities other than farm products and fo0dS.ceceeed0eess 119.8 120.4 123,6 124,2 ri24,7 125.2
Chemicals and al1ied productSecccecccccccccecscccssl0ecee 106,6 106.3 107.7 108,2 108.3 108,7
Chemicals, Industridl.,.ceeeececcassccosscccescsclOuoos 119.4 120.0 122.6 122,5 ri22.5 123,5
Fuel, power, and lighting materialSeecccceccecaceesd0seas 109,3 111.0 11,7 11,2 rii4,0 115.9
Petroleum and products..cceeeeccccsccccccccsccscsd0sossl 115.6 117.2 118.3 117,5 120,9 124,4
Furniture, other household durabl!eScececscccoscscesl0eass 117.3 118.0 121.0 121,1 rizl,2 121.8
Appliances, householde.eeeeeeocacescccoscccsccseelOncsns 105.8 105,.6 106,5 106.5 ri05,9 106.5
Hides, skins, and leather products, 96,7 96,7 99,7 99,8 r99,2 98.4
Lumber and wood productS....ceeece. 125, 1 126,3 122,0 121,5 ri21.,0 121.4
LUMDOr ¢ eveeoscsccscesesstocaccsoncossancaassscssedOsece 26,4 127.6 123,6 123,14 r122,5 122.6
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4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956 1957
{TEM -
December January October November December January
COMMOD!TY PRICES - Continued
Wholesale price index - Continued
Commodities other than farm products and foods - Continued
Machinery and motive productScececoccosscssss 947=49=100,, 133,0 133.3 141, 1 43,4 ri43,6 143,9
Electrical machinery and equipment.ccccccoscosococl0coas 132, 1 1324 143,2 145.2 ri45.4 146,0
Motor vehicleSecossssocossscossccccssssosscsccsooedOesos 126.7 126,7 130,8. 134,2 134,3 1343
Metals and metal productS,ececocesccossccsssoscsssossd0sons 143,9 145, i 152,2 152, 1 ri52.3 152.4
iron and steeleccececcscescncoscccoosssscsncocoosodOones 147,2 149.4 161,14 162.5 163,3 164,3
Nonmetallic minerals, structuralecocecoccoccoscsoscedOoecs 125.4 127.0 131,5 131.2 131,3 131.9
Pulp, paper, and allied productS.cscecccsascscssscoelOsoss 123.6 124 .8 128. 1 127.8 r128,0 128.6
Paper..ccesssosssccsassossoccoscscossasscassccncsodOosoa 132.6 134,6 139, 1 139,2 139,2 139.3
Rubber and productSccceceoccssccocssssoscososssesosodOosse 151.0 148.4 145.8 146.9 147,9 144.6
Textile products and apparel..cececoccccococccocscscosdOoooco 95,6 95.7 95,3 95.4 95,6 95,8
Apparel.ccccccocsssssssccscosoososcsscososvoscsnsoslOeoos 99.1 93,5 99,7 99,7 99,7 99,7
Tobacco menufactures and bottied beverages..cececeoel0aces 124.7 121.7 123, 1 123.5 i23,6 124,0
CONSTRUCTION AND REAL ESTATE
Engineering construction:
Contract awards (ENR) 1/ccscocccccscooscccscccemilo OFf dOlas 1,693 1,593 1,878 1,736 1,590 1,664
New permanent nonfarm dweiiing units started:
Unad justed:
Total, privately and publicly ownedoseeeaosseso.thousands, . 76,2 75,0 r93,6 80.0 64,0 65,0
Privately owned, totalsceccscscsosssccccscscasccaalOosos 73.5 73.7 r91.2 79.6 63,6 62,2
in metropolitan areasScccoccccscccosococsooscoooslbosos 53,6 53,6 r63.4 54,1 44,9 44,2
Publicly oWwnedocceocosoosesscscacscssscscssccoscoedOosos 2,7 1.3 r2.4 o4 -4 2.8
Seasonally adjusted at annual rate:
Privately owned, total..coccccceccacoscccccossossssadOesss 1,192,0 1,195,0 ri,052,0 1,060.0 1,030,0 1,010,0
Construction cost indexes: |
Amer ican Appraisal Co,, The, average, 30 cities,..1913=100,, 619 622 642 644 647 649
AT180T0,. 4 c00sccccncoscccssasaccsssscanasossssacssnsselOassa 666 667 696 696 699 702
New YOrkesoeococosssccoseoscssscsossscccsocossceasssllecce 643 644 681 681 687 701
S3n FranCiSCOssncescssccsscocsccossssssccosscscsscsslOooca | 580 582 596 595 594 594
Ste LOUIS.ccoecscscccccsscsccscssnsssssoscacssssssoslOooas 609 629 636 635 638 640
Associated General Contractors (afl Types).cecvcoosceedOoasn 446 452. 470 470 470 472
Engineering News-Record: Building 2/cecoscesss 947=49=100,, 1421 142,9 148,0 147.9 148,5 149, 1
Construction 2/.cscevancceesl0iaas 149,3 150.2 155.4 155.4 156.3 1571
RUBBER AND RUBBER PRODUCTS
Natural rubber:
ConSUMPtiONececcoooscssscosscsssonscssssasssssseslONg tONs., 48,377 53,751 52,188 r42,946 45,227 | cecoovcens
Stocks, end of month,.coeccoccocccocsssscosssossscsceslOoans 109,530 111,943 94,508 r106,316 115,949 | cosesceccs
Synthetic rubber:
Production,eecccecescecssssccscsssscossacscsscssscsssaclOooas 90,319 93,522 88, 158 83,514 93,764 | socecscses
ConsumptiONeececsessooscoscssoscsssscsscsnssssccssosselOsocs 76,026 78,480 82,023 r71,526 73,278 | coevcccces
Stocks, end of MONTheesescseocncsssocscsccosscsccssssolOecen 136,319 141,732 197,788 r199,334 202,518 ®cessccces
Tires and tubes:
Pneumatic casings:
Production.ceeevssssscsssecacscscscscccosscssssThousands., . 8,478 8,979 8,799 7,641 8,556 | ceicocoacs
Shipments, T0taleeescvocossccassscscsscocaccocosssssldOusss 7,515 8,203 7,776 7,518 7,548 | coececscoe
Original equipment..ccecccsccssceccesocssssssssoseelOosae 4,045 3,402 2,908 3,516 3,579 | seccoccass
Stocks, end of month.e.ceescccssccacscscssossssscceelOoans 18,778 19,517 18,775 18,803 19,872 | (ieoeecoen
Inner tubes:
Product iONecsssccsssossssscssccsscsssssssoscssssssasdOosae 2,719 2,917 3,025 2,585 2,670 | covevenoon
ShipmentSeccsasseccscssossccesscsossesaosacscosssssel0sasno 2,686 3,608 2,877 2,792 2,837 | ceecsconse
Stocks, end of MmONTh,eeesecccesecvssssccscscacssnscelOeses 6,833 6,294 6,469 6,250 6,109 seescecscse

r/ Revised, 1/ Data for December 1955, November 1956, and January 1957, are for 5 weeks; other months, 4 weeks., 2/ Data reported at the
beginning of each month are shown here for the previous month,
38aNo
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