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2 WEEKLY BUSINESS STATISTICS'

1955 1956
1TEM
Dec, 3 Dec. 10 Nov. 17 Nov. 24 Dec, | Dec. 8
Commodity prices, wholesale:
All commoditieS.eeeeecececcoccavencscasnanaseeel947-49=100.0 [ covvernnns *111,2 115.,7 115.7 115.7 115,7
Farm products.ceicecsecsccecccccssecasacccsscccceselOoses *84,1 87.8 87.6 88.5 86.7
Foods, processedeccececsasecsccessoscacsscscccccsassdOnsee *98,.8 103,3 103.1 103,3 102,9
All OthereeceeesesccecsccoccnnsascccscescsascsscseelOeece| aceacnnnas *119.4 124.0 124,0 124,2 124,3
22 commodities 2/ceecessssscscsccccsssasssssescscessedOness 89,0 89.6 92,0 93,0 93,8 93,3
Department store SaleS..ceecceccococccssesscsccasscsneclOoans 197 235 151 148 196 | coevscccse
Insured unemp loyment, totaleseeesececsecscsscsccecsssssthous,., 1,095 1,138 1,030 1,162 | cecooccsee cosccssace

State ProgramS..ecsccscscecssccssssccsscscscscsassasslOoans 990 1,029 937 1,065 | ceeecsesos | cocacssces
Finance:

Currency in circulation 3/ceceeecceccceacassssmil, of dol,, 30,963 31,070 31,141 31,269 31,355 31,450

Federal Reserve bank credit outstanding, total 3/....do.... 26,012 26,274 25,954 26,266 26,374 26, 165

Member bank reserve balances 3/cieecesececsscscescceslOuans 18,794 18,869 18,996 19,311 19,375 19,068
Excess reserves, estimated 3/eeeveccecesscsscseseselOoans 4i3 458 609 651 716 440

Federal Reserve reporting member banks in leading cities:4/

Demand deposits, adjustedicsceccseccccceccssmil, of dol,. 56,900 57,256 55,882 55,900 56,632 | ccosssccas
Time deposits, except U. S, Government...eeeeesseeed0cacs 21,609 21,582 21,832 21,764 21,760 | cecceccens
Loans and investments (adjusted), totaleeecieeeesssdOeaa. 85,337 85,451 85,630 86,431 86,207 | covocsncan
U. S. Government obligations..ceeeecesevecescseseedOians 29,643 29,559 25,599 26,254 26,141 | teeoecneoe
Commercial, industrial, and agr, loans (gross)...do.... 26,014 26,117 30,439 30,449 30,407 | cececcccns
Real-estate loans (gross)ececeescccecscccecssseseelOanes 8,188 8,156 8,870 8,860 8,855 | ceccvssnee

Failures, industrial and commercial..ceeoeceesasseconumber,, 209 219 240 207 254 270

Bond yields, domestic corporate (Moody's) 3/......percent,. 3,31 3,32 3.88 3.92 3.95 3.96

Stock prices, 480 stocks (Stand.& Poor's) 4/..1935-39=100.. 326.6 327.7 337.8 328,.5 326.8 339.9
Industrials, 420 StOCKSeeeeceeecacesasccccsscccsseedOssns 375.3 377.4 394,2 382,5 380.3 398.0

Production:

Bituminous coal 3/cessescescocessesssthous, of short tons,. 1,741 1,823 1,797 1,828 1,823 | ceecronese

Electric power, by utilitieSiseecacossesesesmile Of kwo=hr,, 1,359 11,426 11,589 11,439 12,075 | seeosvenss

Passenger cars and trucks (Ward's)eeeecescecceessessonNUmber,. 206,244 206,279 157,151 136,245 185,038 194,886

Petroleum (crude) and condensate 3/....cesssthous, of bbl.. 6,836 6,923 7,165 7,195 T,133 | ccoscccses

Steel 5/ccecccscccsccsscsccsascsnsessthous, of short tons.. 2,356 2,416 2,466 2,463 2,489 2,493
Percent of Capacity 5/ccceccccccescansscccsscsccsocsccsce #97.6 #100, 1 100.2 100, 1 iOl. i i01.3

Freight carloadings, total 6/ceceessscsssss..Thous, of cars,. 724 727 764 651 752 | ceeesscsee

Miscel laneouSsseecececsoecesssososcoccscsccasacccasselOnias 376 373 375 328 375 | eescescoee

1/ Data do not always cover calendar weeks,
1956

railroads, * Monthly index for November 1955,

MONTHLY BUSINESS STATISTICS

2/ Tuesday prices,
Production, 2,511 thous, short tons; operating rate, 102,0 percent,

3/ Daily average,

4/ Wednesday data,

5/ Week beginning December 10,

6/ Data for 1956 adjusted to revised classification of class |

# Not comparable with 1956 rates which are based on higher capacity,

1955 1956
ITEM
October November August September October November
GENERAL BUSINESS INDICATORS
Farm income and marketings:
Cash receipts from farming, including Government payments,
1018l ieeeeeccssosscceccsccscsssccecescseseMil, Of dol.. 3,448 3,248 2,715 3,148 P3,884 | .eeeecccee

Farm marketings and CCC 10ans, T0taleecscceceecceeedOecee 3,433 3,227 2,672 3,111 P3,755 | ceecccsose
CrOPSiecscsecccscesssssccssssccssssncscsscccasreseldOuece 1,913 1,821 1,247 1,726 p2, 131 cevecscecs
Livestock and products, total.eceecececccccccccaceedOuoas 1,520 1,406 1,425 1,385 pl,624

Dairy productS.cecsecscessesscecscsasesceccascesdOoeas 339 322 372 355 p363

Meat animalSiceececssococsaccacscsscescensoeoesdOuansl 836 744 785 746 p945

Poultry and ©ggSecececeessscscscesssscsssscsccsseslOcons 325 323 253 268 p296
Indexes of cash receipts from marketings and CCC loans: 1/

All commoditieS.ceesceccccsccscccscsnsscsessl947-49=100,. 141 132 110 128 PIS54 | ccencceces
CropPSeecccessossosssscascccsssacsavsessssnssescesseldOsans 178 169 116 160 PI9B | ceecoccses
Livestock and productSececceccesccsosccescecsscseedoieas 112 103 105 102 PHI9 | ceveecness

Indexes of volume of farm marketings: |/

All commoditieSeeseeeassssessscssscesssscssssccescelOieae 164 157 124 144 pl77
CropSececesssvcsscesese [P L. 195 182 17 168 p208
Livestock and producCtSeseesscscccsseccscscsssssseslOeaae 141 139 129 126 pi53

COMMODITY PRICES
Retail price:
All commodities (U.S.Dept,of Commerce index),.1935-39=100.. 208,7 208.2 212.5 213,1 2134 | civeecncen
DOMESTIC TRADE
All retail stores:
Estimated sales (unadjusted), total 2/,.......mil, of dol.. 15,824 15,894 16,335 15,730 r16,282 16,836

Durab le-goods stores:

Automotive groUP.e.eessssccscecsccosesssccascsssslOnans 2,964 3,039 3,110 2,676 r2,830 3,014
Furniture and appliance grouPeseccecssceccccceeseelOiaes 909 927 900 860 ro56 981
Nondurab le-goods stores:
Apparel grouUP.eececcscssssesssscccssssssssssessceslOnees 974 988 863 981 rl,034 1,092
Drug and proprietary storeS...ccceeccscscesccsccesdOenss 437 432 475 465 r480 478
Eating and drinking placeSeeecececressccocesscseeldOeaans 1,204 1,126 1,333 1,240 ri,227 1,194
FOOd GroUPececessccsscscase 3,705 3,648 3,988 3,896 r3,88i 4,068
Gasoline service stations, 1,083 1,085 1,253 I, 181 ri, 180 1,185
General-merchandise grouP.seececcccessscsccscssesedOusne 1,807 1,956 1,663 1,699 ri,808 2,042

r/ Revised, p/ Preliminary. _I/ Unadjusted indexes.

Digitized for E
or Septemb 1956 (mil, of dol.})—total
http://fraser.s Fﬁéd.org/ep emer il ot do ’

Federal Reserve Bank of St. Louis

2/ November 1956 figures are advance estimates.

S for p. 3 of the December 7; 1956 Week Iy Supplement to the SURVEY: Manufacturers' inventories, end of month, book value (ad-
50,106; total durable-goods industries, 28,708; primary metal, 3,892.



MONTHLY BUSINESS STATISTICS — Continued 3

1955 1956
{TEM -
October November August September October November
DOMESTIC TRADE - Continued
All retail stores - Continued

Estimated inventories:

Unadjusted, t0tal.ceevesccerecrvessssccasssemil, Of dol., 23,890 24,780 23,540 r23,530 23,960 | cereeccene
Durab le~goods SToreSeeceececcsccscocessccccoscsecesdOoeee 10,390 10,930 10,400 10,030 9,850 | ceseccencs
Nondurab le-goods StoreSeseescseccescssscesceseseedOsess 13,500 13,850 13, 140 r13,500 14,110 | cevceeeess

Adjusted, Total.cceeessecscscscscscscssceccocsscseedOesss 23,290 23,590 23,750 23,430 23,330 | seessscace
Durable-goods StoreS.secssecccecsscsssssavsssscsesdOiass 10,720 11,000 10,470 10,260 10,020 | evesacesss
Nondurab le=goods StoreSceesescescecscscssccscseselOeees 12,570 12,590 13,280 13,170 13,310 | ceveceoses

Firms with || or more stores, estimated sales:

Unad justedeseeeeessssesccceccsesassasecnavecssscseedOuine 2,949 2,994 3,052 3,009 3,014 | seccieenss

Adjusted,ceseesocosccencsccosccsscosscsncacsccssseelOeens 2,820 2,898 3,075 3,058 3,029 | seesecence

Department store sales, United States fotal:
Unad justed indeXeseeeesesscscassssascsssasssss 947-49=100,, 128 148 13 131 ri27 pl57
Adjusted iNdexX,..eeeceeeececcecsvscrssscsesscaseseessdOnens 122 122 128 129 ri22 pl29
Wholesale trade: '

Sales, estimated (unadjusted), total...esce...mil, of dol,. 10,500 10,600 11,120 r10,430 11,700 | eeovoscece
Durab le-goods establishments,..... PR [ 3,590 3,530 3,780 3,560 3,940 | cececccens
Nondurab le-goods establishments,eceeccoss P [ PO 6,910 7,070 7,340 r6,870 7,760 cecessccns

Inventories, estimated (unadjusted), totaleecesescceedOnass 12,600 12,620 12,830 13,110 13,500 | eecvacocons
Durable-goods establishmentS,eeesececccscscssscseeslOeuas 6,060 6,060 6,530 6,600 6,630 | ceeccccces
Nondurab le-goods establishmentS.eeeeecesssecccasceelOncas 6,540 6,560 6,300 6,510 6,870 | ceceecccne

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Civilian abor forcCCeesessesscsccoscsssssscscsssethousands,. 67,292 67,206 68,947 68,069 68,082 67,732

EmploYedeceeeeeececcacocceccsosncossassscscescsceeelOoens 65, 161 64,807 66,752 66,071 66,174 65,269
Agricultural employmentesesecccccccecscococasscaeedOeess 7,905 6,920 7,265 7,388 7,173 6,192
Nonagricultural employmenteceesescscecscacesscaseeldOnans 57,256 57,887 59,487 58,683 59,000 59,076

Unemp loyedeeeecescosccsseccccosossecscescscssscsscessdOoace 2,131 2,398 2,195 1,998 1,909 2,463

Employees in nonagricultural establishments:

Total, unadjusted (U. S. Department of Labor)...ecesedOioee 51,125 51,262 51,881 r52,261 r52,421 p52,418
ManufacturingeececocosccscecscscsccccccscsscssscccsdOacas 17,006 17,052 17,034 ri7,i121 ri7,222 pl7,127
MiniNgeeesesassscossesasnrosssccssssscscssscscssseslOneas 778 783 817 r818 r8lo p80o9
Contract construction.eceess cecessscssssssccssesdOiaa. 3,031 2,921 3,353 r3,340 r3,298 p3, 186
Transportation and public utitities, [ i.ieieeeroeseedCien. 4,121 4,139 4,178 rd 179 rd 174 nd 162
Wholesale and retail trade..ccccccesscssccccsscsccal0ocss 10,990 11,213 11,047 rit,le4 ril,288 pll,498
Finance, insurance, and real estat@.ccecccccecssceedOease 2,241 2,238 2,355 r2,321 r2,308 p2,308
Service and miscell1aNEOUSecseseessssssosnccssccnseedOiese 5,915 5,883 6,137 r6, 105 r6,044 p6,003
Government.,ceeceessesccacsas Y [ T 7,043 7,033 6,960 r7,213 r7,277 p7,325

Production workers in manufacturing industries:

Total.ceecsccccscacsscscocscccsscccscscccccsccssascsslOosas 13,440 13,487 13,245 ri13,335 ri3,448 pi3,338

Durable~goods industrieSeccecececececececcsscsaseeeslOecas 7,721 7,829 7,541 r7,583 r7,758 p7,795
Ordnance and aCCESSOr i€SeceecessssscsasascsnssecseelOeaas 89 89 80 rg2 r8l p8l
Lumber and wood products (except furniture)...ee.do.... 705 685 700 résl r665 p635
Furniture and fixtureS.cceeesccccsscccssccesocesesldOecaee 327 327 316 r321 r322 p316
Stone, clay, and glass productS.eecesesescescacssdOuaas 481 480 482 ra78 r485 pas|
Primary metal industrieS.cieessesscccccccesssassedOreas 1,118 1,133 1,091 rl, 126 rl,132 pl, 135
Fabricated metal products 1/ceeecccacs Y [ PR 922 932 864 r885 rott polt7
Machinery (except electrical)eeeee PO (- PR 1,206 1,225 1,257 rl,262 1,267 pl,273
Electrical machineryeeecceceeeeececocosccoscscscseeslOeans 880 866 878 r8ol rolé poI19
Transportation equipment.ecsecececeoscecescssccesdOnese 1,344 1,446 1,235 rl1,205 ri,319 pl,385
Instruments and related productSeeeecccasscsecscslOusss 230 230 233 r235 r238 p239

Nondurable-goods industrieS.cececcceccccsccionceseesdOeees 5,719 5,658 5,704 r5,752 r5,690 p5,543
Food and kindred productS.csceesescecescecacsceesdOeses 1,200 1,139 1,276 ri,312 ri,222 pl,122
Tobacco manufactureSeeeeecseecscscsssecscccscseseldOeaae 118 104 103 rli3 rli2 p99
Textile-mill productS.cecccesceccscccsee PO [ TP 992 998 950 ro49 r952 p950
Apparel and other finished textile products eedOaa.s 1,108 1,120 1,082 ri,079 r1,092 pl,078
Paper and allied produCtSeececescescesccccccesseeslOeaane 465 466 469 r470 r470 p470
Printing, publishing, and allied productS.eeeceecd0sees 542 547 550 r557 r562 p564
Chemicals and allied productS,.eesesscscesssascsseelOsees 555 555 549 553 r556 p550
Products of petroleum and codleeecesesccsocscessesesdOnasna 173 172 178 rl76 175 pl74
Rubber productS.seesssessscecccossssssssccsocsssslOneae 224 228 211 r215 r22| p208
Leather and leather productSeecscescesscscecseseedOuass 342 330 338 r329 r329 p329

Manufacturing production-worker indexes:
Emp loyment: Unadjustede.ceeeesscsccsscccesses947-49=100., 108.7 109,0 107,14 r107,8 r108.7 pl07.8
Adjustedecesces [P« [ JN 107.1 108.2 106,0 ri05,7 ri07,2 pl107.0
Payrolls, unadjustedessseesccccesscecsoscesscscsssesedOaeas 1611 163,8 161.4 ri65.8 ri6s,8 pl67.9
Hours and earnings:

Average weekly hours per worker, all manufacturing..hours.. 41,1 41,2 40,3 40,7 ra0,7 p40.6
Durable~goods industrieS.secesececcsccesccassscssesedOeans 41,7 41.8 40,8 41,4 r41,5 p4l.5
Nondurab le=-goods industrieS...ccceecescesscocccsseesdOeess 40,3 40,3 39,6 r39.8 r39.8 p39.3

Average weekly earnings, all marufacturing........dollars.. 78.50 79.52 79,79 81,40 r82.21 p82.42
Durab le~goods industrieS.ieeeeecscssssceccossscsseelOnacs 85,07 85,69 85,68 r88.60 r89,23 p89.64
Nondurab le~goods industrieS.sesecascess vecessdOoiss 69,32 70,12 71,68 r72,44 r72,83 p72.71

Average hourly earnings, all manufacturingeseeecesseedo.... 1.91 1.93 1,98 2,00 2,02 p2.03
Durab le=goods IndustrieSeeesceessccssosccesescssseedOoane 2,04 2,05 2.10 r2.14 2,15 p2.16

Ordnance and acCESSOr i€SeesceesscsscsscssssvesessdOiens 2,08 2,10 2.20 r2,23 r2,25 p2,27
Lumber and wood products (except furniture).e.e..do.... 1.73 1.69 1.81 ri.,82 ri,79 pl.75
Furniture and fixtureSeceecccecessoscsccccocsssssdoiaee 1,65 1.65 1.70 1.71 1.72 pl.72
Stone, clay, and glass productS.eeccsescescscccccedOeass 1.88 1.90 1.96 1.97 ri,98 pl.99
Primary metal industrieS.sececeseccscescesscsseesdOncas 2,31 2,31 2,36 r2,43 2,42 p2.43
Fabricated metal products 1/ceeeececcccecsccaceseedOucen 2,03 2.03 2,07 2,11 r2,13 p2.12
Machinery (except electrical)iosecesscocsessccceelOeaas 2,13 2.15 2.21 2.25 2.25 p2.26
Electrical machinerysseseeeoccccessoccssccssssceelOaess 1.91 1.91 1,99 r2,02 r2,03 p2.03
Transportation equipment.eecesecececccessccessesslOneae 2,27 2,30 2,31 r2,37 r2,38 p2.41
instruments and related producCtSeeeccsccecssessecdOsase 1.94 1.94 2,02 2,04 r2.05 $2.05

Digitized for F%Egised. p/ Preliminary, 1/ Except ordnance, machinery, and transportation equipment,
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4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956
1TEM
October November August September October November
'EMPLOYMENT AND WAGES - Continued
Hours and earnings - Continued
Average hourly earnings, all manufacturing - Continued
Nondurable-goods industries,..cecesesesesscccosscdollars,. 1.72 1.74 1.81 1.82 1.83 pl.85
Food and kindred products,.cceccseccsococscscsocclOsose i.76 1.80 1,82 ri.82 1.85 pl.90
Tobacco manufactureseccecosccososocsscsossccscnsedOoacs 1,24 1.33 1.41 ri,37 ri,37 pl.44
Textile=mill productSescecccssssesssossscssssscosslOocos i.41 1.42 i.44 1.45 ri.49 pl.50
Appare! and other finished textile products......do.... 1.36 1.36 1.46 1.47 1.48 pl.a7
Paper and allied productsccscesccccscscssssssscealOussns 1.87 1.87 1,97 rl1,97 ri,98 pi.99
Printing, publishing, and allied industries......do,... 2,37 2,36 2.43 r2.46 2.45 p2.44
Chemicals and allied productscceecccsccossoossssel0scss 2,01 2,04 2,13 r2.13 r2.12 p2.13
Products of petroleum and co2l.eccooosononsosscasealOsoss 2,40 2.41 2.54 r2,59 r2,57 p2.60
Rubber productsS..cccocoscscscscscssscssssssscsasalOesas 2.12 2,17 2.18 2.21 r2.21 p2.21
Leather and leather productS..scecccosecccescsceol00sss .42 1.44 1,50 rl.51 1.52 pl.53
F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of montheceecccsoocscssmils of dol.s 36,573 37,114 39,878 40,074 40,196 cosscoscce
Instal Iment credit, total.cesceccsssssacsoscccocsealOccos 27,968 28,269 30,644 30,707 30,811 eoesscccse
instaliment credit extended and repaid:
Unad justed: Extended, total.ccocecseccococsssocscoslOeona 3,211 3,271 3,504 2,981 3,382 | oesoccccos
Repaid, 10talocecesccecsososscscsoscsolOcsce 2,945 2,970 3,157 2,918 3,278 cesesscscs
Adjusted: Extended, tot@l.cecvecccossccccoosssccsadOosse 3,327 3,355 3,358 3,160 3,370 | coosescsse
Repald, 1’01'3‘99.00-0---»'-«“7.-..co-e...do-q.o 2;967 2;96| 3:I47 3p087 31183 cece00000e0
TRANSPORTATION AND COMMUNICATIONS
Operations on scheduled airlines:
Miles flown, revenue..csscecsccscsccsssssscssssssthousands,. #50,060 **48,394 55,582 53,368
Express and freight ton-miles floWn.ceecocoococcsosselOosos #20,578 **21,366 22,256 22,747
Mail, ton-miles floWn.eeeccsscococesscccocooocssoscsoedOooons #6,827 **6,736 7,408 7,018 | cocecscocne eccosensco
Passengers carried, revenUes.cesossscoscsscossocsseseslOoces *3,064 #*3,071 3,392 3,300 | ceveccecce | ccoccessce
Passenger-miles flown, revenue.ecscsscscsscssssssMilliions,. *|,748 #*%| 692 2,007 1,902 | cococonccs cscsscnce
ELECTRIC POWER
Electric power, production, total.ceccscccooomil, of kwe=hr,, 54,566 54,854 58,576 55,649 58,445 | c.ecccscon
Electric utilities.ueeeeseesososeressesoccossososssaelOnnas 47,405 47,785 52,194 48,819 51,129 | .evvvenes
Industrial establishmentS.cceccocoscesacoccossosecsocedOssas 7,161 7,070 6,382 6,830 7,316 | ccoccscess
LUMBER AND MANUFACTURES
Lumber (National Lumber Manufacturers Association):
Production, total..cceeceseccosscocscossccomile Of bde ft.. 3,432 3,112 3,537 3,147 3,403 | cicescccoe
SOftWOOUS e eseeecoscesssscsassococsssssncssssssscsselOuace 2,729 2,443 2,880 2,489 2,749
Shipments, Total,ccescoscececocscscoocccsassscssosecodOessen 3,374 3,092 3,262 2,871 3,156
SOftWOOdS s ececsoscssscecacsscscssssocssscssccoscsoeldonse 2,619 2,376 2,707 2,300 2,572
Stocks, gross (mill and concentration yards)ececesoos80cacs 8,569 8,589 8,991 9,247 9,496 | cocevcoces
SOftWOOdS.eceseccosssoossscosccsssscssssscsssscooeedOesas 5,158 5,225 5,561 5,730 5,910 | cecovvoooe
TRANSPORTATION EQUIPMENT
Motor vehicles, factory sales, t0tal.ceeseccscccesasssnumber,, 601,256 860,848 503,276 275,555 445,122 | cii0ccanee
Coaches, 10t2lecscecosoccosscocasscesoscsossccscssasslOasss 469 359 429 368 298 | siccescoee
DOMeStiCeeeoeossosceoscscoasasasssscacsccncsssoasesdOecns 385 340 397 364 291 | ceseocecns
Passenger cars, 10taliccscesscscccccscsscccsssescsesedOuces 505, 177 745,993 417,020 203,888 352,140 | ,iiioco0ss
DOMestiCocoacocossscsssscoscsconssscscscsssssssssselOecos 491,893 720,667 410, 164 202, 159 341,779 | teeveevoos
Trucks, TotaleccceococsacocsssosasosssscssssccocsesseeslOecan 95,610 114,496 85,827 71,299 92,684 | Liceenneoe
DOMESTiCacassesecaoosssoscssssosassascssassccasoseedOeaas 81,390 98,345 68,809 56,852 77,533 | tvenennone
r/ Revised, p/ Preliminary, * Data are for August 1955, ** Data are for September 1955,
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