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2 WEEKLY BUSINESS STATISTICS *

\TEM 1955 1956
. Sept. 3 Sept. 10 Aug. I8 Aug. 25 Sept. 1 Sept, 8
Commodity prices, wholesale:
All commoditieS.sescscsceccsccccsosassascnsesssl947-49=100,, seesescce *110.9 114,5 114.6 114,6 114.7
Farm productSeeecssecesscecescoecsacscasccsasscsnecld0iees | soecescsca *88, | 89.0 88.9 88.7 89.1
Foods, processed..cceccoececcceccccsscaccscsccacsnceselOneas secssasen *101.9 102.8 103,0 103.3 103.3
All other...iceeeeeeccocccccesescccssoscsasscosceeelOeeee | cocvcanan *117.5 122.2 122,3 122.3 122.2
22 commodities 2/.eeeeeseseccsscccscescasossasasaseeslOneas 89.2 89.8 90.9 90.9 90.4 90.5
Department store SaleS.ciecesesessseccosescesscscoscseslOeaas 125 108 R} 120 127 csessoose
Insured unemplioyment, tTotal..eeceeceoascensccsosacssssthous,, 1,019 1,006 **1,155 1,145 SAaEanee. exssenans

State Programs.....sseecescocscecsssseasscsscssssacesdOsasa 914 904 1,042 1,030 ceseseses cesecsesne
Finance:

Currency in circulation 3/ceecocecscacessccccamil, of dol., 30,268 30,436 30,681 30,654 30,618 30,787

Federal Reserve bank credit outstanding, total 3/....do.... 25,217 25,401 25,254 25,642 25,404 25,454

Member bank reserve balances 3/cceecsececsccsscssccseslOuane 18,614 18,685 18,593 19,117 18,883 18,800
Excess reserves, estimated 3/..ccoeececcssecescsacedOiies 484 574 559 655 499 448

Federal Reserve reporting member banks in leading cities:4/

Demand deposits, adjusted.cecececscesscssssstil, of doli,. 55,931 55,555 54,697 55,007 55,395 Cecesessss
Time deposits, except U, S. Government...ceesoceeeel0ceus 21,577 21,564 21,897 21,939 21,943 esoessces
Loans and investments (adjusted), total.... 240,40 84,412 84,150 86,051 85,857 85,566

U, S. Government obligationS..ccoeseececocsccacealOeaes 30,948 30,791 27,19¢ 26,859 26,584

Commercial, industrial, and agr. loans (gross)...do.... 24,171 24,080 29,029 29,182 29,188 sesesccse

Real-estate loans (gross)e.ceeecceccesscssesscsaansldOnaes 8,120 8,135 8,716 8,737 8,740 eecssccee

Failures, industrial and commercial..ccceseseecacsssnumber,, 215 205 289 215 237 196

Bond vields, domestic corporate (Moody's) 3/......percent.. 3.31 3,32 3,62 - 3,65 3.68 3.7

Stock prices, 480 stocks (Stand.&Poor's) 4/...1935-39:100.. 315.7 319.9 360,2 350.6 348.9 353,3
Industrials, 420 StOCKS.eseoesevsescsscscsscocsoscalOueaa 360.7 366,7 421.7 409.6 407.6 413,6

Production:

Bituminous coal 3/cieveeecersasseacsesthous. of short ton.. 1,575 1,704 1,647 1,658 1,692 TR

Electric power, by utilitieS.ccceececcasssomil, of kw.~hr,, 10.706 10, 155 11,794 11,340 11,565 cecceases

Passenger cars and trucks (Ward's)..ceececsoseseesonumber,, 100,663 94,978 120,027 88,621 76,938 62,626

Petroleum (crude) and condensate 3/.........thous. of bbl,. 6,662 6,655 7,122 7,127 7,108 cvsessaas

Steel 5/ceieierecssccnsscccsscnnesasssthous. of short tons,. 2,255 2,264 2,154 2,359 2,389 2,429
Percent of capacity 5/..eeccecccsncccecccssconccncnsocsns #93.4 #93.8 87.5 95.8 97.0 98.7

Freight carloadings, total 6/...ceeeecesesss.thous, of cars,. 790 707 770 770 784 ceseseces

MiscellaneouS. essesoeacsscvscesscoscacanncncsssoesse0esae 383 338 367 371 386 ccesussee

1/ Data do not always cover calendar weeks,
1956:
railroads. * Monthly index for August 1955,
based on higher capacity.

2/ Tuesday prices.
Production, 2,463 thous, short tons; operating rate, 100,1 percent.

3/ Daily average,

4/ Wednesday data,

MONTHLY BUSINESS STATISTICS

5/ week beginning September 10,
6/ Data for 1956 adjusted to revised classification of class |
** Revised total for preceding week, 1,205,000, # Not comparable with 1956 rates which are

1955 1956
1TEM
July August May June July August
GENERAL BUSINESS INDICATORS
Personal income, by source, seasonally adj., at annual rates:
Total personal iRCOME.s.eesesecssacsescassassabil, OF dol,. 309.2 308.7 322.8 r324,9 3245 | sevenennen
wWage and salary disbursements, total.cceccccccceeesG0casna 214,5 213.4 223,2 r225,2 224,0 cosnsssees
Commodity-producing industries..c..oeeeecececsscseedouass 92,1 92.1 96.8 r97.5 95.9
Distributive industrieS...cesesssascecscvoccccceelOnaas 56. 1 56,5 59.1 r59.9 59.9 cecsesccos
Service industrieS..vescecesss see0dOcq.. 28.6 28.7 30.0 30.2 30.4 ceesececse
GOVerAmenT..iessececcoasesosccscscscccssccseseceedOness 37.7 36.1 37.3 r37.6 37.8 ceceecccns
Other labor iNCOME.ceeveceesessasonasscscossnssncaeelOnaas 7.1 7.1 7.2 7.3 7.3 ceecvonses
Proprietors' and rental iNCOME..eeeesssccoccscossselOunns 48.5 49.0 50, | r50.0 50.6
ePersonal interest income and dividendS...cceeeceeeeedOusss 26.9 27.1 29.4 r29.6 29.8
Transfer paymentSe.eeeecscssosecscescccnscscsesssseslOuuas 17.5 17.4 18.7 rig.6 18.6 cseescnsse
Less personal contributions for social insurance...do.... 5.3 5.3 5.8 5.8 5.8 essnscscce
Total nonagricultural inCOMe.ccvseeeeccesesssscnceceslOnsas 2947 293.8 307.6 r310.3 309.7 sesssscese
All retail stores: DOMESTIC TRADE
Estimated sales (unadjusted), total 1/........mil. of dol,. 15,398 15,622 16,257 16,724 rl15,527 16,316

Durab le-goods stores:

Automotive groupeccescecccescscsssscsecsessccsceslOio.s 3,271 3,435 3,238 3,363 r3,066 3,156
Furniture and app|iance groupececcesceccccaseseasdoe... 825 854 874 921 r846 886

Nondurab le~goods stores:

APPErel GroUP.csseesccesscscasscssccccoscsscseeselOusss 756 740 963 989 r768 809

Drug and proprietary storeS..eececcssescescescesesl0iess 434 432 477 477 r464 467

Eating and drinking placeS..eecceeececccosecaeseslOuans 1,274 1,282 1,209 1,270 ri,306 1,302

FOOd groUPc.cessescececcceccascsscsccscaconencssalOneas 3,761 3,617 3,786 3,980 r3,772 3,994

Gasoline service stationS.seeeesecesceceacsscccscadOuae 1,117 1,108 1,154 1,201 rl,239 1,235

General-merchandise groupe...eeseecccscscssssssealOeces 1,412 1,562 1,703 1,700 ri,ala 1,667
Estimated inventories:

Unadjusted, ToTale.eceeeecceossscssasssscassceceeselOueen 22,730 23,080 24,450 r23,510 23,310 cesecescss
Durable-goods StoreS....eeeeeescssecscsssccsscecedOacns 10,850 10,760 11,490 r10,860 10,760 crssesscan
Nondurab le-goods stores.. eescesseoeslOuaas 11,880 12,320 12,960 12,650 12,550 cesessccnn

Adjusted , tot@lesemecaccaaase ecoseccsescecsceelOians 23,370 23,350 23,900 r23,830 23,770 eevesvacoe
Durable-goods STOreS.cecescecessccssscocecsceconssd0uaas 10,840 10,850 11,030 rl0,750 10,670 eesessesan
Nondurab le=goods STOoreS.eeceececessssccescoscncsolOnsae 12,530 12,500 12,870 13,080 13,100 cesssevens

Firms with 1l or more stores, estimated sales:
Unad justedeeseessesceoccoccssassesssascsssssonssncedOnses 2,729 2,713 3,014 3,167 2,770
AdjUStedeceeeeecansscssssccosacscaasnassssssscssssclOngas 2,809 2,836 . 2,998 3,0i%

Digitized ﬁJrnygﬁéa?sed. 1/ August 1956 figures are advance estimates,
hitp://fraser.sEQUIGTEd&EKH and Associates,
Federal Reserve Bank of St. Louis

CORRECTION for p. 2 of the August 24, 1956 Weekly Supplement to the SURVEY:
construction cost index (July 1956) for brick residences, 277.2 (1926-29=100).



MONTHLY BUSINESS STATISTICS — Continued 3
ITEM 1955 1956
July August May June July August
DOMESTIC TRADE - Continued

Department store sales, United States total:

Unad justed iNdeX...coeseccscsscsascsassossssss 947-49=100.. 98 105 121 119 ri0l pli2

Adjusted iNdeX..e.eooosccccsssscsscescnsossoscscssoeslOooas ri2s, 18 122 124 riz8 pl27
Wholesale trade:

Sales, estimated (unadjusted), total.ceeeccse.mil. of dol.. 9,660 10,540 10,650 10,500 10,040 esoseveons
Durable-goods establishmentS..ceocesasocossscoosesolOiaas 3,190 3,570 3,790 3,790 3,500 coesessscs
Nondurab le~goods establishmentS.oecesccseccoscccessdOiass 6,470 6,970 6,860 6,710 6,540 ceescacsss

Inventories, estimated (unadjusted), total...ieeeeecedOuaes 11,660 11,870 12,500 12,370 12,660 eescsccsee
Durable-goods establishmentS.c.eceneccecoscascccseolOuans 5,950 5,970 6,760 6,710 6,590 cecssecsne
Nondurab le-goods establishments..ccecccesccesscesealdOosss 5,710 5,900 5,740 5,660 6,070 ecesvesese

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Civilian labor forCeiceecseesssecasccccconcsassathousands,., 67,465 67,726 67,846 69,430 69,489 68,947

EmployedscvooeevoocascoossessoaccssasscscsacesesssedOuuas 64,994 65,488 65,238 66,503 66,655 66,752
Agricultural employment.....ceeosce0es0csssscseaclOnass 7,704 7,536 7,146 7,876 7,700 7,265
Nonagricultural employment..sceesccasecccocscsoesl0csas 57,291 57,952 58,092 58,627 58,955 59,487

Unemp 1oY@daseescesascsseseoneusoossaccscsossassssssselOuace 2,471 2,237 2,608 2,927 2,833 2,195

Employees in nonagricultural esfablishments:

Total, unadjusted (U. S. Department of Labor).ccecoeecd0uices 50,074 50,484 r51,197 r51,709 r50,918 p51,789
ManufacturingecsseececeesssocscocsoacscoossscssaseselOoans 16,477 16,820 16,715 r16,809 r16,301 p16,973
MiniNgosceesaeessscsosacosascoasssccossscccossscooelOaons 772 779 r786 812 r741 p817
Contract constructioR.eeeessooosscsoeosaccoassssasodOoans 3,032 3,088 3,040 r3,257 r3,289 p3,345
Transportation and public utilities.icosesscssoseceeldOooss 4,113 4,136 4,138 ra,181 rd, 146 p4, 191
Wholesale and retail trade.cseeecceoccoseccoscassscslOuacs 10,707 10,713 10,985 ri1,091 ri1,015 pli,009
Finance, insurance, and real estate....cceceeaceceslOreas 2,263 2,265 2,289 r2,320 r2,351 p2,355
Service and miscel laR@OUS..ccecoecocsosescsssasascelOuace 5,988 5,996 6,041 r6,089 ré, 138 p6,138
Government....cceoec0c00000000000ccacsscccsscescasclOoans 6,722 6,687 7,203 r7,150 r6,937 p6,961

Production workers in manufacturing industries:

TotaleseuaooscecsacscacosssacssecsssconssascsscoscacsesdOeons 12,942 13,264 13,036 ri3,078 ri2,553 p13,208

Durable-goods industrieS.ceeescoecscescssascssoscssclOuaes 7,491 7,554 7,613 r7,602 r7,116 p7,544
Ordnance and aCCOSSOri@S.ceascescsssscsccosssssoelOenne 94 93 83 r83 r82 p83
Lumber and wood products (except furniture).eeeesdoeiess 710 720 667 rés6 r693 p702
Furniture and fiXturesS,.v.cesssossonsccescossccselOnsae 301 316 311 r3i1 r304 p310
Stone, clay, and glass productSe.ceesesssocsasceclOeeas 463 475 480 r4s4 ra73 p476
Primary metal industrieS..seesscccocescssccaccccslscons 1,084 1,097 1,117 rl,118 r754 pl, 105
Fabricated metal nroducts 1/sseeeevscsssccacscceatleaas 879 893 88l r870 r835 p857
Machinery (except electriCal)isesccsescsccsivccealOeuns 1,171 1,166 1,281 1,278 ri,259 pl,253
Elecirical machinery,..eceseceoccesssccccsasccscelOeees 798 822 872 r866 rg54 p880
Transportation equipment...cccececscocoscnscescsedOeees {,388 1,348 1,295 ri,269 ri,253 pl,248
Instruments and related productsS,.ccceecececscoselOucas 223 225 231 231 r228 p233

Nondurab le-goods industrieS..c.cessecccasscncasecaestdoieas 5,451 5,710 5,423 5,476 r5,437 p5,664
Food and kindred productS.cesccescencesccecosceeedOoaes 1,158 1,259 1,051 ri, 04 ri,152 pl,249
Tobacco manufacturesS...cececececescccosscccascasstlonees 80 109 80 80 r77 p99
Textile-mill products.ceececeecccessccacscccacscedOians 954 986 963 r960 928 p950
Apparel and other finished textile products......do.... 1,013 1,087 1,049 ri,049 r1,020 pl,082
Paper and allied productS...cceeecescoscscrscsosselOesss 450 460 462 ra66 ra59 p465
Printing, publishing, and allied products........do.... 524 527 547 549 r543 p547
Chemicals and allied productS.ceeeescecsccecsssselOiane 541 541 559 r552 r545 p550
Products of petroleum and coal.ciececessccsescaesldOuaes 178 178 172 r175 ri74 pl76
Rubber productS.ccsceesccccecscesscssescascessesedoas, 214 215 216 209 207 p209
Leather and leather productsS...ccceececccecescsssdOoess 340 349 325 r334 332 p337

Manufacturing production-worker indexes:
Employment: Unadjustede.esssscssescecscscssss947-49=100,, 104.,6 107.2 105.4 105.7 ri101.5 pl06.8
AdjustedeeesieceosscovseconcssacssssnceelOeans 106. | 106.2 106.9 r106.1 ri102,9 pl05.8
Payrolls, unadjusted..escececsssssesscessnscsassnssssdOuans 150,9 154.6 157.3 ri58.2 risi,| p160.9
Hours and earnings:

Average weekly hours per worker, all manufacturing..hours.. 40,4 40.6 40,0 40,1 r40,0 p40.3
Durable-goods inddstrieS.eeeceessscescsenessaceseasdOians 40.9 411 40,7 40.8 ra0.6 p40.9
Nondurab le-goods industries.ceeeeeeesesccasceesassaelOnesn 39.8 39,9 39.1 39.2 r39.3 p39.4

Average weekly earnings, all manufacturing........dollars.. 76.36 76.33 78.40 79.00 r78.80 p79.79
Durable-goods industrieS..ceeceeceesscscscescsosesslOuacs 82.21 82,61 84.66 85.27 r84.04 p85.89
Nondurable-goods industries...cceseesesecccesscacesdOonnn 68,06 67.83 70.38 70.95 r71.53 p71.31

Average hourly earnings, all manufacturingeceecocesesdOasss 1.89 1.88 1.96 1.97 ri,97 ri.98
Durable-goods indusSTrieS...eeeecsooscssescecsassaealOonss 2,01 2,01 2,08 2.09 2,07 p2.10

Ordnance and aCCeSSOri@S..ecsscsscsccccsescvsscesl0iaas 2.05 2,04 2,17 2.20 r2.20 p2.22
Lumber and wood products (except furniture)......do.... 1.72 1.74 1.79 1.82 ri.80 pl.82
Furniture and fixturesS..ceeceeeocesscsosssscocssalOiane 1.60 1.63 1.67 1.68 ri.67 pl.69
Stone, clay, and glass productS..ceesesccssscesesdoeoss 1.87 1.86 1,93 1.95 1.96 pl.96
Primary metal industries....ciecesescccccsaceseeedOaons 2.29 2.27 2,33 2.34 2,27
Fabricated metal products 1/eescecccoccccccceacsedOoans 1.99 1.99 2.04 2,06 r2.06 p2,07
Machinery (except electrical).ecececcosvsesoncacelOiaas 2.08 2.09 2.18 2.19 2.20 p2.21
Electrical machinery.....ceceecescscccscccoacnceadooens 1.88 1.88 1.96 1.97 1.98 pl.98
Transportation equipment..e..eeeeceseoccacscsssesed0uacs 2,23 2.24 2.26 2,28 2.29 p2.30
Instruments and related products,..cceeoeeceescsedonae. 1.90 t.91 1.98 1.99 r2,01 p2.01

Nondurable-goods industrieS.ccccicccccoscossncanans do.... 1.71 1.70 1.80 1.81 ri.g2 pl.8l1
Food and kindred productS....cceeoecocsscceseseselOeacs 1.72 1.73 1.85 1.85 rl1.86 pl.84
Tobacco manufactures...cueeeececnceccasecasssesesdOune 1.40 1.27 1.50 1.51 r1.50 pl.42
Textile-mill products..ceeeseesesecessosossnsesesdOnies 1.37 1.38 1.44 1.43 rl.a4 pl.aa
Apparel and other finished textile products......do.... i.34 1.35 1.42 1.43 ri.45 pl.47
Paper and allied productsS..occiscoesscecscsceaessedoiane 1.85 1.85 1.91 1.93 ri.96 pl.97
Printing, publishing, and allied industries......do.... 2.35 2.35 2.42 2,42 2,42 p2.42

r/ Revised,

p/ Preliminary.

1/ Except ordnance, machinery, and transportation equipment.
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4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956
ITEM
July August May June July August
EMPLOYMENT AND WAGES - Continued
Hours and earnings - Continued
Average hour ly earnings, all manufacturing - Continued
Nondurab le-goods industries -~ Continued
Chemicals and allied productsS.cesscscoccocscsodollars,. 2,02 2.0t 2.09 2.11 2,13 p2.13
Products of petroleum and coal.ccceoccoooccscocealOasas 2.41 2,38 2,53 2,55 2.56 p2,53
Rubber products..ccesccsscsccocoosscsscesscsesceolOseas 2.09 2.09 2,16 2,15 2,17 p2.19
Leather and leather productS....ccocessocoesocsccl00aas 1.39 1.39 1,50 1.50 1.49 pl.49
Labor furnover in manufacturing establishments:
Accession rates.ecocsosoesomonthly rate per {00 employees., 3.4 4.5 3.4 r4,2 p3.3 ceoocsscee
Separation rate, total.ccecoocsoscscsssccssscsoosscoalOasas 3.4 4,0 3,7 3.4 p3.2 eecesssans
DiSCharge.scccccosoccosssossccacccscssoccasoosososselOoans .3 3 ] 3 pP.2 sesesenase
Lay-=0ff,.cecoocoasncoooossacsosasooscsaosscocacsosalOeoons 1.3 1.3 1.6 1.3 pl.3
QuUiteooecaooaocooocooaoecoonssssssasasosccoacoscscoslOesas 1.6 2.2 1.6 1.6 pl.5 eeccsosess
Military and miscellaneouS..occosccscssscososcsssssdOasan o2 .2 .2 .2 pP.2 ssecscscee
F INANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of month..cecscsscassaamil, of dol,, 32,896 33,636 36,574 37,093 37,143
Instaliment credit, total...ceeceoeoccceccoscncoasadOenas 25,476 26,155 28,591 28,890 29,103
Instal Iment credit extended and repaid:
Unadjusted: Extended, ftotal....cccoecsccacccocsocosdOians 3,131 3,436 3,281 3,204 3,143 eseccccase
Repaid, fotal.cecenesososocacososoaneedOuacs 2,569 2,757 2,950 2,905 2,930 cesvesenes
Adjusted: Extended, total.icococccccconcosacasaasalOiaas 3,136 3,211 3,051 2,951 3,148
Repaid, total.ccvecoscocscoscvocconscosalOuaas 2,611 2,713 2,904 2,831 2,978 cecocssces
ELECTRIC POWER
Electric power, production, totalecccococsocamil, of kw.=hr.. 52,924 55,917 56,041 56,254 55,229 sseessdoes
Electric utilitieS.coccoocoscoccaccsccosccccsccssnoeslOanns 46,625 49,353 49,086 49,451 49,451 cssvesuses
Industrial establishments..cccecocococscsscoscsscecesdOscas 6,299 6,563 6,955 6,804 5,778 evsssccooe
LUMBER AND MANUFACTURES
Lumber (National Lumber Manufacturers Association)
Production, Total.ccceeseccsccoosccacasaasamil, of bd, ft., 3,042 3,654 3,423 3,305 3,067 cesecscces
SOftWOOdScoesccocccccsccaccscsns coeceescoscseeslOuaas 2,465 3,040 2,796 2,665 2,434 sesesocanse
Shipments, total.cecescccscnccansccosccanccoosscsscoaelOuans 3,236 3,671 3,373 3,160 2,948
SOftWOOUdS e eeeosecsccssosacsosscacasssscscoscoscooealOeass 2,595 2,968 2,780 2,602 2,438
Stocks, gross (mill and concentration yards)...eceeeeed0cees 8,455 8,440 8,450 8,598 8,716
SOfTWOOdS e cssecocroesvecocaccsecocscssscncs.ooesoeel0ccas 4,861 4,934 5,327 5,392 5,388
PAPER AND PRINTING
Newsprint, Canada (including Newfoundland):
Productioneeeeccscceasscsoscssssasassthous. of short tons.. 490,4 539.5 550,5 536.4 532.5
Shipments from millS..c.ceococescccccsessscscsossssealOecas 502,.4 534,6 551.8 544.5 543, 1
Stocks, at mills, end of month...ieeeeeececseccanoasedooass 118.7 123. 6 141.0 132,9 122,2
Newsprint, United States:
Consumption by publishersS..cececoescecessceccesecccseelOuacs 378.4 384.7 464, 1 422 .4 388.8 cecvscsses
Production..ecesceooesccseseaaceasesccosasasoscscossaalOescs 126.2 136.7 149,0 141.,9 138.5 cecscsncan
Shipments from millS.ceeoesscocosscsscssssossccsosooslOeaos 123.4 138.9 149.6 1444 137.3 PR
Stocks, end of month:
At MiliS.useesucoecsososcanososscascsscscsssscssnsealOcass 10.5 8.4 8.9 6.4 7.7
At publishers...cecoeeececccccaccscosocacccecosssealOeeas 358,7 404,0 348.7 376.1 449.8
In transit to publishers..ececcecccccssccocsssssseelOecan 83,7 81.0 98.5 112.2 102.5

r/ Revised, p/ Preliminary,
3%,006M
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