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2 WEEKLY BUSINESS -STATISTICS

1955 1956
1TEM
Aug. 6 Aug. I3 July 21 July 28 Aug, 4 Aug, 11
Commodity prices, wholesale:
All commoditleSeeecescecscccccsscocscscsacacesel947-49=100..] sevveccee *110.5 114,0 14,1 114,2 114,2
Farm productS..secececescsssssccscsassccccagasscosseelOeene] consenees *89,5 90.3 90.8 90,5 89.4
FoOdS, Processed.eesesseseccccccscssscscccsnsnssscsedOccce| cecscenes *103,1 102.4 102.4 102,9 102.6
All OthereececceccccoscscscssscacsscecccccncccncseealOucas| eevconcen *116,5 121.3 121.4 121,5 121.8
22" commodities 2/ceecesccseccccsscssccccscscrsesosensslOease 0.1 89,9 88.8 88,6 89.4 90,7
Department store S@l€S.eeccecsccescsscossscccccsssccaseesldOunas . 97 100 96 97 104 | ciieennnee
Insured unemployment, tot@l.cceeesececsccncceccecasssssthous,, 1,129 1,079 **|,33] 1,281 | ceeevessee | csoecccces

State Programs...cccecevccececcscccssssceccsassecesseslOeeas 1,020 971 *%1,203 1,154 | vescecseee | eoccecaasses
F inance:

Currency in circulation 3/.ceceeceececccessscesmil, of dol.. 30,237 30,285 30,808 30,632 30,575 30,633

Federal Reserve bank credit outstanding, total 3/.....d0.... 25,638 25,584 25,769 25,393 25,172 25,182

Member bank reserve balances 3/...cececcaccccccccecssslOnsee 18,910 18,824 18,869 18,744 18,591 18,588
Excess reserves, estimated 3/.ccccecccccccccccccecselOneae 590 661 622 544 485 570

Federa! Reserve reporting member banks in Jeading cities:4/

Demand deposits, adjustedeecccccacescacscccsmil, of dol.. 55,865 55,645 55,774 56,114 55,556 | coesccsces
Time deposits, except U. S. Government, 21,552 21,570 21,870 21,893 21,904 | teeencccss
Loans and investments (adjusted), totaliceecccoceceedOnaes 84,878 84,416 84,905 84,5i5 84,609 | ceevecccee
U. S. Government obligationSeceececccceccaccesacaaesdOnaas 31,975 31,634 26,264 26,050 25,978 | veeescecee
Commercial, industrial, and agr. loans (gross)....do.... 23,550 23,754 28,657 28,623 28,734 | ceeeccccce
Real~estate 1oans (Qross)ecececcescccececccsscsessdOuans 7,993 8,028 8,627 8,651 8,671 | cecocccces

Fallures, industrial and commercialeeececscocccssss . NUMber,, 213 169 223 274 282 229

Bond ylelds, domestic corporate (Moody's) 3/.......percent.. 3.27 3.28 | 3.49 3.52 3.55 3,59

Stock prices,480 stocks (Stand. & Poor's) 4/...1935-39=100,. 313,7 206,4 360.3 361.8 362.9 363.7
Industrials, 420 STOCKS.cecasccassoscccscsccsssccoseslOeees 357.1 348. | 422.5 423,5 424.9 426,2

Production:

Bituminous co8l 3/eecessesaccsccccccsothous, of short tons.. 1,517 1,539 1,500 1,505 1,540

Electric power, by utiiitleSceccccecccccscsomil, of kw.=~hr,, 10,925 10,729 11,125 11,295 11,190

Passenger cars and trucks (Nard's)e..cececceccccccessonUmber,, 163, 105 172,690 135, 122 132,673 131,916

Petroleum (crude) and condensate 3/...4......thous, of bbl,, 6,640 6,635 7,111 7,086 7,065

S$18€1 5/cececcecccssessssecscscecscessthous, of short tons,. 2,098 2,157 377 419 415 1,415
Percent of capacity 5/ccccccccccccsccocsccccscssccsccncane #86.9 #89.4 15.3 17.0 16,9 57.5

Freight caricadings, total 6/cccecccscccessssothous, of cars,. 760 775 648 650 660 | veveccccoca

MiscellaReOUS.eeecacoacscccsscccaisocsscorsccsasscsssedOuans 366 374 319 321 320 | tevescccns

1/ Data do rot always cover calendar weeks., 2/ Tuesday prices. 3/ Dally average, 4/ Wednesday data, 5/ Week beginning August 13,
1956: Production, 2,106 thous, short tons; operating rate, 85.5 percent, 6/ Data for 1956 adjusted to revised classification of class |
rallroads, * Monthly index for July 1955, ** Revised data for preceding week: Total, 1,358; State programs, 1,237, # Not comparable
with 1956 rates which are based on higher capacity.

MONTHLY BUSINESS STATISTICS

1955 1956
1TEM
June July April May June July
COMMODITY PRICES
Prices received and paid by farmers:
Prices received, all farm productS.cecececcess 1910=14=100,, 241 236 235 242 247 244

CroPSecsccccscccscscsscsacsvcsescosse 243 236 245 252 263 258
Commercial vegetables, fresh market,.. 220 206 260 272 310 286
CottONseeecccscecccccscvoscsscccacsccssccscoscsceslOoees 266 271 275 270 273 274
Feed grains and haY...cessseccccscccccccsccccsnsclOoces 196 190 185 192 192 194
FOOd grainSececccecsceccescosccscecccsscsceccccccelOeene 232 222 229 226 218 216
Frultecesceccsccscccccenas escceelOeeas 240 236 218 233 266 225
Of I-bearing CropSeesecescece eevceeelOscas 256 257 253 265 259 250
Potatoes 1/ceeececscccesccscsccccccnscsscsvocsseelOnens 212 171 234 283 338 387
TODACCO.ceessocosccsccscscscsccscssssssssosscscceslOneee 435 435 453 454 453 453

Livestock and produCtSeecseccecccscscescesssccscceeelOuane 240 236 227 233 232 232
D2iry productS..eccseeccscccccsoccccscccsscescsseeslOeees 236 242 246 247 247 253
Meat animals...ceceeccccccccccccecccsccsccccocasedOoeees 271 259 237 251 252 246
Poultry and €ggS.ececccccccccccccsscacecscccecscecdOeses 177 179 180 178 171 174
WOOleoeoeeoceoeonconcscccnccsscsescccscncscssssselOoacs 253 249 226 231 231 233

Prices paid:

All commodities and serviceS..c.ceeeeeccescccccsssselOecss 263 262 261 264 264 266
Family living Items.ccceecscccscas 274 274 274 278 r280 282
Production ItemS,..ceeneccesssscsscsccccssesssesedOecee 250 248 248 250 248 248

All commod,, services, int,, taxes, and wage rates.do.... 282 281 284 286 286 287

Parity ratio.ececececcccccecssccesscssescoscnacsscceeselOnees 85 84 83 85 86 85
Retail price:
All commodities (U.S.Dept.of Commerce Index)..1935-39=100,, 207.8 208.6 208.8 209.8 211.7 | ceecaccees
CONSTRUCTION AND REAL ESTATE
New construction (unadjusted), totalececceccescomil, of dol,. 3,936 4,085 3,389 r3,714 r4,008 4,207
Private, totalesceescsccessscecccncscccccacescesceceelOnise 2,766 2,862 2,403 r2,550 r2,730 2,815

Residentiai (nonfarm).. 1N (- T 1,545 1,590 1,212 r1,270 ri,362 1,396
New dwelling units..e... T P 1,380 1,430 1,070 1,105 ri,180 1,210
Additions and alterationS.eeccesessccccscacessceelOeeas 133 127 109 128 ria2 142

Nonresidential building, total 2/..eeeeecccccccescelOecce 633 668 664 r704 r759 786
1RdUSTrialeeececsecescecccccccccosccececocncseceelOneas 190 199 237 r251 r261 268
CommercialeceececscoccscsssccscescssscsscncsscssedOeess 259 277 253 r266 r290 301

Farm constructioneeseececscescscccssscccscacscsceeedOnaas 160 169 121 139 150 159

Public utlITtY.cccccccccccccccccceiscscanconnnasseedOnans 412 419 398 427 448 462

Digitized for FR S'{ R
http:/fraser.stl /. Sé.éﬁff 1/ "Includes sweetpotatoes and dry- edible beans, 2/ Except farm and public utility.
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MONTHLY BUSINESS STATISTICS — Continued

1955 1990
I TEM
June July April May June July
CONSTRUCTION AND REAL ESTATE - Continued
New construction (unadjusted) - Contlnued

Publlic, totalececececcccscsesccosncccncscssasomii, of dol,, 1,170 1,223 986 1,164 1,278 1,392
Nonresidential buildingecescesesscsosscscncecoccoesdOeuas 383 384 318 337 r357 380
Military faciiitieS,cesccccccsccscecsoscscsccennescdOiene 119 123 98 13 ri27 137
HiGhWaY,eeeeeoescocoosssssccccosssscsssscscssscnseslOouae 449 491 350 470 r535 600

New construction (seasonally adjusted), totaleeseseeceedOcees 3,608 3,598 3,658 r3,686 r3,678 3,699

Private, totaleceecossesscsesceccccescsccescocssssessdOoess 2,578 2,607 2,563 r2,559 r2,555 2,575
Resldential (RORfarm).eecececcccececccecosscsreaseedOeeas 1,420 1,435 1,276 ri1,257 ri,250 1,258
Nonresidential bullding, total 1/.eieceecsccccesveclOeaes 622 641 733 r744 r748 758
Farm constructioReeeeeccccces PTY [ PR 133 133 127 126 125 125
Public utilityeeene . eeelOsaes 390 385 419 423 423 424

Pubiic, T0taloeeseasccscsseeccocssscscscassescecseceslOnees 1,030 991 1,095 1,127 rl,123 i,124
Nonresidential buildingescececcsescccscscccccscsneelOunas 364 342 318 327 r340 339
HIGhWaY.ceoeeoscccocssssscocscnsscoscsscscesccaceselOeacs 350 343 438 443 r425 426

New permanent nonfarm dwelliing units started:
Unad justed: Total, privately and publicly owned,thousands,, 1345 1227 rill3 108.C 104.0 i01.0
Privately owned, totale.scececccccssceeelO0cace 131.4 121.9 r109,9 107.0 102.3 99,1
In metropolitan areas..ceeececcecceeedOsees 96,2 87.7 r75.3 75.8 73.6 70.0
Publicly owned.ccecccccocccsecesssssseedOueee 3.1 .8 rl.4 1.0 1.7 1.9

Seasonally adjusted at annual rate:

Privately owned, total.eceecesseccsasessccccscnscesdOuees 1,371.0 1,318.,0 rl,157.0 1,110.,0 1,070.0 1,070.0

Consiruction cost indexes:
Department of Commerce compoSit@ecseeecceccsssses 947-49=100,, 124.4 125.6 129.3 130.2 130.7 | eeevcccece
DOMESTIC TRADE
All retail stores:

Estimated sales (unadjusted), total 2/ceecees.mil, of dol.. 15,734 15,398 15,029 16,257 ri6,724 15,467
Durab le~goods stores:

Automotive groupececececcccecccesecececccscscsesesloiece 3,536 3,271 3,058 3,238 r3,363 3,064
Furniture and appliance grouPeesssccccssccsccsccedOcase 847 825 787 874 rozi 857
Nondurab le~-goods stores:
Apparel groupeccecccccccsscsscccsscsccscscccsacesdooese 868 756 833 963 ro89 785
Drug and proprietary stores.c.ceeceseccccecccceesdosees 425 434 446 a77 r477 467
Eating and drinking placeS..ccececssccccssccceceedOiaas 1,168 1,274 1,134 1,209 ril,270 1,329
FOOd groupesceesscscecsssscessscsessccsscscsscossslOooce 3,591 3,761 3,532 3,786 r3,980 3,662
Gasoline service stations, eevesedeceedOians 1,066 1,117 1,090 1,154 ri,201 1,249
General-merchandise groUpeececscesccsscssccscnceselOeaas 1,565 1,412 1,514 1,703 ri,700 1,396

Estimated inventories:

Unad justed, totalecececesccccccccessssccccccssccceslOoaes 22,840 22,730 24,880 24,450 23,520 | cecocsesse
Durable~goods storeS..eeecececoccsesccscccssccssselOucas 10,920 10,850 11,830 11,490 10,870 | ceeesccess
Nondurable-goods StoreS..eescesccssccsceccccsececelOuaas 11,920 11,880 13,050 12,960 12,650 | eeececscoce

Adjusted, t0tal.iccecescecsceccecccnecsssccssscceceeelOoaes 23,190 23,370 23,880 23,900 23,840
Durable-goods stores..ccceeeecescoscccccsccccsescdooans 10,780 10,840 11,100 11,030 10,760
Nondurab le~goods StoreS...eceececeecccccccscccsccslOesse 12,410 12,530 12,780 12,870 13,080 | cecececces

Firms with |l or more stores, estimated sales:

Unad justedeeeecceeeseccseccseseccscscessccscscccccscedOnsas 2,778 2,729 2,722 3,014 3,167 | eeeesecsae

AdjustedeseescecscssccocscscoccocccsccssccscscssccsaslOoese 2,784 2,809 2,914 3,000 2,999 | cevescncen

Department store sales, United States total:
Unad justed TRdeXeesceescascscncsccsosescescseel947-49=100,, 110 98 13 121 18 p99
AdJusted INdeXeeseeesssssesssseccocsccsccccccsssscsselOoese 115 124 122 122 ri24 pl26
Wholesale trade:

Sales, estimated (unadjusted), total..eceeeeeomil, of dol.. 10,110 9,660 9,900 10,650 10,510
Durab le-goods establishmentS.ceeeesccescecevceccesedOssse 3,450 3,190 3,530 3,790 3,790
Nondurab le-=goods establishmentS.cecceccccccsccceseedoeses 6,660 6,470 6,370 6,860 6,710

Invertories, estimated (unadjusted), total.ceececcsesdOa.es 11,520 11,660 12,620 12,500 12,370 | eecococece
Durable-goods establishmentS.eeeececsesccsccccccncedOesee 6,040 5,950 6,780 6,760 6,710 | eescceccse
Nondurab le~goods establishmentS.ececeeccecccccccceeelOenas 5,480 5,710 5,840 5,740 5,660 | ccococcces

EMPLOYMENT AND WAGES
Labor force (Bureau of the Census):

Civilian labor forceccecseccccccccecescesesesesethousands.., 66,696 67,465 66,555 3/67,846 3/69,430 3/69,489

EMPlOYedeceecoscscaccaacccscscccscccccccccocssnsceselOnsas 64,016 64,994 63,990 3/65,238 3/66,503 3/66,655
Agricultural employment.... N [ P 7,681 7,704 6,387 3/7,146 3/17,876 3/7,700
Nonagricultural employment,... Y [- P 56,335 57,291 57,603 3/58,092 3/58,627 3/58,955

UREMP 10Y@0. ¢ eeevecccessocccsosscscsscsscacscssssasslOnans 2,679 2,471 2,564 3/2,608 3/2,927 3/2,833

Employees In nonagricultural establishments: 4/ .

Total, unadjusted (U. S. Department of Labor)........do.... 50, 165 50,074 50,848 r51,202 r51,730 p51,017
ManufacturingecececcceceescecsosscsacessccsscssscssselOoaas 16,577 16,477 16,769 rl6,715 ri6,791 pl6,319
MiniNGececcoscncnns PP [ TP 783 772 790 791 r8i2 p736
Contract constructioRseeecscecscceee Y (- AR 2,928 3,032 2,853 3,040 r3,260 p3,296
Transportation and public utilitleSeeceecsscceccseedOuene 4,083 4,113 4,12] r4,138 r4,182 p4,127
Wholesale and retall 1rade.ceeeccesscscccccccccceeelOu,es 10,715 10,707 10,928 r10,985 rii, 106 pll,062
Finance, Insurance, and real estat@.eeceesececceesedOruse 2,231 2,263 2,278 r2,289 r2,321 p2,349
Service and miscel|an@oUS.eeecesserscccsccas 5,937 5,988 5,979 r6,041 r6,086 p6, 140
GOVOrNMENT..eeeosseoscesaseessecssscssosassscasean 6,911 6,722 7,130 r7,203 r7,172 p6,988

Production workers in.manufacturing Industries: 4/ )

TO"'Q'-o-.-oo.c.ao-..oooooo.noooo-o‘oo-ooooo.aooo.caoodo.oos 131078 |21942 |3,||4 r|3,036 rl3,°77 Plz,574

Durab le=goods Industries..cccccccsssccoscscscccccssdOisecs 7,622 7,491 7,674 r7,613 r7,601 p7, 417
Ordnance and aCCeSSOri@S..esecessecscsscccscseseslOieae 94 94 84 ré3 84 ps4
Lumber and wood products (except furniture). «80.400 717 710 642 r667 r690 p675
Furniture and fixtureScccecesccccsscccasss PY: [T 303 301 315 311 r312 p312
Stone, clay, and glass productSseescecscsccccseeelOeeee 469 463 478 r4g80 ras83 p469
Primary metal IndustrieS.cescecesacscoccccossaccelOueas 1,101 1,084 1,136 ri, 117 ri,122 p721

L/ Revised. p/ Preliminary, 1/ Except farm and public utility.
sampie. May 1956 figures based on former sample, in same order as abovo fthous,):

2/ July 1956 figures are advance estimates.
67,739; 65,159; 7,160; 57,999; 2,580,

DlgmzetjforF¢@REﬁ§F?* quarter 1955 benchmark; comparable data for July-December 1955 w11 be found In the July l956 monthly ‘SURVEY,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3/ Based on expanded
4/ Revised to



4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956
ITEM
June July April May June July
EMPLOYMENT AND WAGES - Continued
Production workers in manufacturing industries 1/ - Continued
Durable~goods industries - Continued
Fabricated metal products 2/.cccecececssss0sThousands,. 899 879 895 rasi r872 p859
Machinery (except electrical).cccecccccsscccccecsedOesns 1,193 1,171 1,292 ri,281 ri,278 pi,263
Electrical machineryececececcccsccscessssccseecselOases 81t 798 874 rg72 r867 p865
Transportation equipmenteceecececcoscccocscscscselOucse 1,416 1,388 1,332 ri,295 ri,268 pi,251
Instruments and related products...cecocces00000030ccss 225 © 223 231 23| r231 p233

Nondurab {e~goods indusiries..c.eeeccccccscsssscccscseldOecce 5,456 5,451 5,440 5,423 r5,476 p5,457
Food and kindred productsS,.cccececscccecosccscoccseel0sacs 1,095 1,158 1,023 1,051 r1,098 pl, 171
Tobacco manufactureS..ceesscsssescceccssccscssscssselOeces 82 71 80 79 80 r80 p79
Textile-mi Il productSecsccsscocscccccsccse 975 954 971 963 959 p928
Apparel and other finished textile products 1,047 1,013 1,068 ri,049 ri,050 pt,014
Paper and allied productsS,..cccececcccceccssccsseselOuaes 452 450 460 462 ra67 pas7
Printing, publishing, and allled products...c.ceseed0.s.e 527 524 547 r547 r549 p545
Chemicals and alifed productS.ccecoccoccsscesscseeslOeass 543 541 569 r559 554 p547
Products of petroleum and coaleseccesscecccccscscsedOeeee 177 178 171 172 ri74 176
Rubber products.ccceecvsscccccece 217 214 219 216 r209 p207
Leather and leather productSe.eecece 341 340 332 325 r335 p332

Manufacturing production-worker indexes: |,
Emp loyment: Unadjus‘l’ed..........--...........l947-49=l00.. 105,7 104,6 106.0 rl05.4 ri05,7 plol.7
Adjusted.cceccescccsccccscscecssascssssedOnsne 106,3 106, 1 107,1 ri06,9 r106.3 pl103.1
Payrolls, unadjusted..ccceeccesccsccssccscsscccssseeclOecos 152,0 150,9 158,2 ri157.3 ri57.8 p150.9
Hours and earnings: {/

Average weekly hours per worker, all manufacturing..hours.. 40,7 40.4 40,3 40,0 40,1 pao. 1
Ourable-goods INdustrieS.ceecccecccceccccccccceceselOeens 41,2 40,9 41,1 40,7 r40,8 p40,.8
Nondurable-goods industrieS...ceccccececcccccsesseeldOeee 39,9 39.8 39,2 39,1 r39.2 p39.3

Average weekly earnings, all manufacturing........dollars,, 76.11 76.36 78.99 78.40 r79,00 p78.60
Durable~goods IndustrieS..c.eeccecceccescccccscoacslOueee 81.58 82.21 85,49 84,66 r85,27 p84.46
Nondurable~goods indusirieS...ceeccsececccsccccscecelOuoes 67.83 68,06 70.17 70.38 r70.95 p71.13

Average hour ly earnings, all manufacturinge..c.ceeesod0ceos 1.87 1.89 1.96 1,96 rl.97 pl.9
Durable~goods Industries..cceecscscccccccscoscscseslOneee 1.98 2,01 2,08 2,08 2,09 p2.07

Ordnance and aCCESSOri0S.cesecessccccsccssccssoselOuace 2,04 2,05 2,16 2,17 2,20 p2.21
Lumber and wood products (except furniture)...ec.do.... 1.72 1.72 1.76 1.79 ri.82 pl.gl
Furniture aiid fiXtUreS..cceeceeecosscssscessssseslOuene 1.61 1.60 1,67 1,67 1.68 pl.68
Stone;: clay:end gfass products..cceeececccscocecelOnnss 1.85 1.87 1.93 1.93 ri.g5 pl.96
Primery metal-tndustries.ceecsccesceccoscsccsesccedonaes 2.20 2,29 2,33 2,33 234 | ceeececnen
Fabricated meta) products 2/.eeeececeeccssscsccecdon.s 1.96 1.99 2,04 2.04 r2,06 p2.05
Machinery (except electrical) eed0,00e 2.08 2,08 2.18 2.18 2,19 p2.20
Electrical machineryeeeeeeess «do,... 1.87 1.88 1.96 1.96 1.97 pl.98
Transportation equipment..ccecececcsseccesssccesedOnaas 2.19 2,23 2,26 2,26 r2,28 p2.29
Instruments and: related products....cceeesecressedoo... 1.91 1.90 | 1.98 1.98 1.99 pl.99
Nondirable~goods- IndustrieS..ceeeececsecssccsccsssssdOuees 1.70 1.71 1.79 1.80 1.81 pl.8l
Food and kindred productS..eessecssccsccsscsasessdOnane 1.72 1.72 1.85 1.85 ri.85 pl.85
Tobacco manufacturesi.eeee cecesssessssssenselOnaas 1.40 1.40 1.49 1.50 1.51 pl.52
Textile-mi |l productS.ceceeccccccscccscccscccsceeldOecee 1.38 1,37 1.43 1.44 1.43 pl.4a3
Apparel and other finished textile products......do.... 1.33 1.34 1.43 1.42 1.43 pl.44
Paper and aliied productSeccecescscccccccesscceeedOuass 1.83 1.85 1,90 1.91 ri.93 pl.95
Printing, publishing, and aliled indusiries,, 2.35 2.35 2.41 2,42 r2.42 p2.42
Chemicals and allied products..cccsesvecnes 2,00 2,02 2,07 2,09 r2. 11 p2.12
Products of p::w and COBlivureeeerecancneassdOas 2.36 2.41 2.54 2,53 r2,55 p2.53
Rubber products..cececsssescccsscsccescccescssessdOuaes 2,10 2,09 2.15 2,16 r2,15 p2.15
Leafher and {eather productS.ceeccseccccssccccsceedOcees 1.41 1.39 1.50 1.50 1.50 pl.49

r/ Revised, p,/ Prellmlnar‘/. 1/ See note 4/ on p. 3. 2/ Except ordnance, machinery, and iransportation equipment.
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