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2 WEEKLY BUSINESS STATISTICS®

1955 1956
ITEM
July 30 Aug. 6 July 14 July 21 July 28 Aug. 4
Commodity prices, wholesale:
All ComMOditi@Seeecasescssssersacscncescsaness 947-49=100., seccascs *110.5 f14,1 114,0 i14,2
Farm productS.esesse ceceesccccssscavasscccssces0ciec | suceenae *89.5 90.4 90,3 90,4
Foods, processed,.. cesecrcasescicesesccsceelOiace | cececses #1031 102.6 102.4 102.9
All OTher.iiiesceeesssesscacescccesccasnscansscecselOuece! covenees *116.5 i21.4 121.3 121.5
22 commodities 2/veeeeecescssccscccaveccocascassscsesdOuene 90,3 8. | 88.4 88.8 89.4
Department store SaleS.ececesscccececacecsccocessccecececl0arne 28 97 99 26 eccscece
Insured unemployment, total.c.cescececssscoceecaconescothous.. 1,139 I,12% t,3564 1,324 ccecsace

State programs...ccececsceccececoceccssocccsosssseanacelOices 1,031 1,020 1,243 1,203 ceseocer
F inance:

Currency in circulation 3/.ceeesceccecenscccscemil, of dol,. 30, 157 30,237 30,923 30,808 30,575

Federal Reserve bank credit outstanding, tota!l 3/....do.... 25,506 25,638 25,903 25,769 25,172

Member bank reserve balances 3/...cceevcesccescscsecel0unas 18,945 18,910 {9,040 18,869 18,591
Excess reserves, estimated 3/...ccccceccccccccsaccclOcces 559 590 756 622 485

Federal Reserve reporting member banks in leading cities:4/ ‘
Demand deposits, adjusted.ceeccccecaseceecs..mil, of dol.. 54,416 55,865 55,346 55,774 56, 114 vesecsne
Time deposits, except U. S. Government.s.ececeocace80ucecs 21,539 21,552 21,916 21,870 21,895 cesvesee
Loans and investments (adjusted), total.e.cceccoecelOcers 84,214 84,878 85,132 84,905 84,515 veesscce

U, S, Government obiigationS.ceccecsceeacceaceceselOuaee 32,161 31,975 26,3549 26,264 26,050 [P
Commercial, industrial, and agr. foans (gross)...do.... 23,526 23,550 28,734 28,657 28,623 .
Real-estate 108RS (GroSS)eccescesccescrscscsceeeslOrane 7,978 7,993 8,619 8,627 8,651 ceenenae

Fallures,. industrial and commercidieccceccecascase NuUmber.. 201 213 251 223 274 . 282

Bond yields, domestic corporate (Moody's) 3/......percent.. 3.25 3,27 3,49 3,49 3,52 3,55

Stock prices,480 stocks (Stand, & Poor's) 4/..1935-39=100.. 318.9 33,7 356.2 360.3 351.8 362.9
Industrials, 420 STOCKS.cseeeeacovecsccccccassnnasedOceac 363.7 357.1 416.8 422.5 423,5 424.9

Production: ’

Bituminous coal 3/cevseeccecccacesacsthous, of short tons.. 1,600 1:517 i,394 f,500 {,505 ccoescas

Electric power, by utilities.cccecceccceacemile Of kW,-hr.. 10,727 10,925 10,878 11,125 11,295 cesacese

Passenger cars and Trucks (Ward®s).iecececececeeees timber,. 187,478 163, 105 133,773 135, 122 132,673 131,874

Petroleum (crude) and condensate 3/...c.....Thous, of bbi.. 6,610 6,610 7,084 7,0t 7,086 eenesase

Stee!l 5/ciesccesceccccecsscasavcesacothous, of short toms.. 2,190 2,098 317 377 419 415
Percent of capacity 5/.ceeevececcecsacaceccaccnsenccannce #90.7 #86.9 12,9 15.3 17.0 16,9

Freight carloadings, total 6/.cc.cceceecsces.thous, of cars.. 790 765 620 648 650 cscscees

MiSCe! laneOUS, seveersenceoensansccococsctececancncrsclOiaee 373 367 316 319 321 secvsens

1/ Data do not always cover calendar weeks.

2/ Tuesday prices,

3/ Dally average.

4/ Wednesdsy dats,

5/ Week ended August !, [956:

Production, 1,290 thous, short fons; operating rate, 52.4 percent. 6/ Data for 1956 adjusted to revised classification of class | ratl-

roads, * Monthly Index for July 1955,

MONTHLY BUSINESS STATISTICS

# Not comparabie with 1956 rates which are based on hlgher capacity.

1955 1956
ITEM
May June March April May June
GENERAL BUSINESS INDICATORS
National income and product:
Seasonally adjusted gquarterly totals at annual rates:
National income, toTal..ceceeesenneeaceceeesbil, of dolio] coeveeee 321.9 334.9 cesessee ceeresoe cevecene
Compensation of employees, total...civeeesncceeecdOiies cesecace 221.6 233,0 ceescnss cosesves 237.2
Wages and salaries, total..seceecssecescacaaseclOuuen cescance 209,0 219.4 ceee . cressecs 223,5
Private.eesessssesessssacacoccosossasessreees80icne| weveoens 7279 | '182,5° T 86,2
MITTary.ceesececocescascosescrocosccccsscasesdOieae| ceveenns 10,0 9.6 cecessee cecsecss 9.5
Government Civilian.seeeeeccrececcncocaceseeelOices| cuweenens 26.1 27.3 susnusas cessecse 27.8
Supplements to wages and SalarieS.iececcescsceeecedCiune| ceocsasae 12.6 13.6 i esaas ceeseses 13.8
Proprietors' and rental income, fotal....cceveceedOiccs esesrene 49,5 49,5 cavsnese seescces 49,9
Business and professional,.cecececccceccescecesedOoecc| coevnces 27.1 28,2 csececee coevesee 28,9
FarMyseasecssscsassessccascocasscsscaccncaceessdOiace| oceocenne 12,2 1.5 coconsne secssene 1.3
Rental income of PersofNS..cecesescesascssssccoselOiane| eecesess 10,2 9.8 cereeves cossssee 9.7
Corp. profits and inventory valuation adj,,total.do.... teesccee 40,2 40.9 ceceeses cecssene cesseces
Corporate profits before tax, totalecsieececeeedOicee]| covenees al.1 43.7 wessesne cessesne cessesen
Corporate profits tax liabilitYiceeeeaccaseeedOieee] cocovens 20.7 22,1 cessanee ceressee
Corporate profits after t8X.ccceseaccrecaceselOiuece secasess 20.3 21.6 csssesns sesensse
Inventory valuation adjustment.ceceecccocesscesdOivee| oennncen ~-.9 -2.8 cecrenae -3.1
Net interest.cceseecsesceccocecsscceccescrosaccaselOivee]| covevees 10.6 1.5 cecoccee .7
Gross national product, total.cesecscoccecrococeeeel0iaee]| cavconee 387.4 403,4 P, ceccsnce 408.3
Personal consumption expenditures, totaleeeeeeeee80ciaae| cecacees 251.8 261.7 PYP. sxnesers 263,7
Durable goOUS.eeeessssssccvrececscccccccasscoeesdOiasel aoveceee 35,3 34.8 caesecne cescsees 33,4
Nondurable goodS.e.eeeeccsrosacsscocoscesesseselOucec| coceeses 125.3 130.5 tiesasae 132.3
SerViCeS.ceeasesesscescecnreosccccocssrcsesccselOeace]l cevennes 91.2 96.4 [ 98.0
Gross private domestic investment, Total.ceceveeeldOieee] ceevenee 60.2 63.1 tesssses 64,2
New ConSTruCTioN.eeeeeesceseccsccocccsassccacealOneas 32.9 32.8 sesscens 33.10
Producers' durable equipment...cececeececeesceselOcans 22.4 26.4 cecsscne 27.5
Change in business inventories..cc.ceceecoceeceOiues| conveces 4.9 4.1 cessesen 3.5
Net foreign investment...c.eceecveceerccsecececeelOicas| ceoveaes -.9 ol cecacees 1.7
Gov't purchases of goods and services, total.....do.,.. cresenns 76.2 78.5 cecaceen 78.7
Federal (less Government s81eS)ecececececsccacelOicic]| coeneses 46.3 46.4 seecscas 46,1
National SecuUrity.eeeeeevececocoscoascosocesel0ueas]l cevennns 41,3 40,5 ceenssss 40,7
State and localecseeenennnrnrccncacacecocaceceedOL, . heesseas 29.9 32.1 sennonas 32.6
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MONTHLY BUSINESS STATISTICS — Continued

1955 1956
ITEM
May June March April May June
GENERAL BUSINESS INDICATORS - Continued
National income and products - Continued
Seasonally adjusted quarterly totals at annual rates - Con.
Personal income, totalicieesececeecseansnessabily of doliof ...aes.. 303.8 317.5 ceessens cesossen 322.9
Less: Personal tax and nontax payments.....cecseeeed0cc.. cssccane 35,3 37.3 cecasese eseccnne 8.1
Equals: Disposable personal iNCOME...eeeeesecccsesedOieae]| cieacaes 268.5 280.2 ceeesens cccvencn 284.9
Personal savinge..eeceecscscccctccennrncccscncencacedOunae| covennen 16,7 18.6 cesscses cesssene 21.2
Manufacturers' sales:
value (unadjusted), totaliieeeeecesssserscasssamil,. of dol., 26,325 27,394 28,505 27,377 r27,813 27,835
Durab le-goods industries, total 1/.cceeeececaccceeeslOuass 13,390 13,974 14,290 13,944 rl4,069 14,281
Primary metal.ceccocccccosccccossscssccscsssssscsesl0cnsns 2,24} 2,349 2,607 2,493 r2,502 2,557
Fabricated metal.ceeeececsseseecccsescccacccacscseelOuans 1,259 1,397 1,427 1,434 rl,44| 1,467
Machinery (including electrical)..ccieceeccccccsesadose., 2,382 3,682 3,949 3,876 r3,957 4,096
Transportation equipment (incl. motor vehicles)...do.... 3,732 3,529 3,313 3,257 r3,181 3,116
Lumber and furniture..cesececesccsssescscssssseseadOueas 1,136 1,244 1,190 1,138 rl,185 1,211
Stone, clay, and glasSe.eecseeneccsocsesssosscsseedOians 672 716 696 698 r738 735
Nondurable-goods industries, total 1/ceeeceeercseecedOnnas 12,935 13,420 14,215 13,433 13,744 13,554
Food and DEeVerage...ceeeeeeeecscceeccssssococsasselOueas 4,176 4,377 4,229 4,040 r4,322 4,297
TODACCOMseessseoesssscssssesasasssscssscssscssassaslOneas 343 343 313 320 r367 335
B2 T - T PP - |« TP 1,043 1,148 1,168 1,056 ri,046 1,028
Paper.cceesaces 824 844 938 902 rol2: |- =: 894
Chemicaleieenecnee 1,979 1,955 2,059 2,052 r2,107 2,015
Petroleum and COAl.cuieeaeeecscccacssessacasccscceelOnaas 2,229 2,338 2,618 2,424 r2,501 2,539
RUDDEr.usessesessensnsessnssesnsssosnascensscessadOuans 4 488 460 PA65 | teveeere | eeeeeens
Value (adjusted), total.iieeieeecrecceosecsnscsosceeeadOaaae 26,651 27,111 27,095 27,237 r27,796 27,709
Durable-goods industries, Total 1/eeeeeecsccccseseeedOuuas 13,322 13,527 13,294 13,519 ri3,754 13,879
Primary metale.eceeecessessscsocssenssassosasasseslOuaas 2,213 2,315 2,444 2,442 r2,472 2,519
Fabricated metal.iiecesessscssosoccsssccscnssscaasdOnass 1,325 1,383 1,385 1,434 ri,486 1,452
Machinery (including electrical).eieieeececcceceeesdOuans 3,410 3,547 3,630 3,740 r3,935 3,960
Transportation equipment (incl., motor vehicles)...do.... 3,609 3,329 3,021 3,001 r2,972 2,990
Lumber and furniture..eeeeccssecceccccececvresccosseelOaaans 1,125 1,208 1,102 1,105 ri, 129 1,199
Stone, clay, and glasS..eeeececcocacosacsscaceasselOuas 652 688 676 705 r716 693
Nondurable-goods industries, total 1/..ceceveeeecceedOiess 13,329 13,584 13,801 13,718 r14,042 13,830
Food and beverage..cec.eecseeccescesscsscsscensssseed0ians 4,189 4,329 4,284 4,245 r4,312 4,290
TobacCOeseesseonsne tessessseccadoL... 336 318 323 348 r346 322
Textile. eeel0,aas 1,172 1,148 1,123 1,123 ri, 125 1,049
PaPerisececessessecscsoscscscscsssssscsasssssnsseslOicas 84| 844 893 884 ro3i 894
ChemMiCalisaacessscsessssasscsccsscssssssssoncasssslOuass 1,961 1,985 1,939 1,970 r2,097 2,052
Petroleum and €oalieeceescccescsccsssccsascssccseelOaces 2,346 2,386 2,567 2,499 r2,633 2,590
RUBDEIr.eveesreceescesscacccecssosscsessnsascscsnscaseslOnacns 465 465 451 pa5i csecsone crecsees
Manufacturers' inventories, end of month:
Book value (unadjusted), total.ececeseccasceccscsceseedOiuas 43,649 43,976 47,674 48,179 ré48,823 49,266
Durable-goods Industries, total 1/.eeeeeccsscecceceedOoaass 24,539 24,755 27,592 27,955 r28,446 28,483
Primary metal.ceeecccecssseccsscosssscsoscseecseeldOnans 3,134 3,116 3,524 3,536 r3,658 3,599
Fabricated metal.cecececccescsecassesoseccsccceelOuaas 2,601 2,716 2,935 2,962 r3,037 3,067
Machinery (including electrical)eceeeeescececeeedOueas 8,029 8,078 9,222 9,458 r9,655 9,711
Transportation equipment (incl. motor vehicles).do.... 5,925 5,998 6,875 6,877 r6,889 6,865
Lumber and furniture,..ceeeee PP . [« TP 1,752 1,747 1,792 1,830 ri,868 1,887
Stone, clay, and glasS.eecececscececsccsccnsceeslOnens 915 906 1,040 1,053 1,057 1,061
By stages of fabrication:
Purchased materials..ccescccssscecssssessbil, of dol., 6.3 6.5 7.4 7.4 7.6 7.9
GOOdS N ProCeSSeeseeccssecsscscssssssscascssssslOiaas 10.0 10,1 1.4 1.5 ril.7 1.6
Finished goodS.seeeeecsscesorcsscscscssscscsssssdOnans 8.3 8.2 8.8 9.0 9.2 9.0
.. Nondurable-goods industries, total 1/........mil. of dol.. 19,110 19,221 20,082 20,224 r20,377 20,783
’ Food and beverage...ceceesescses cecseecsensedOiias 4,145 4,108 4,323 4,303 ré4,238 4,352
TODACCO.sesoseeesssocscscssasccscsscssssanncsssesdOisas 1,805 1,764 1,926 1,884 ri,829 1,781
TexXtil@.eeeesoesseccosacossoncssscascscassscseesdOnens 2,444 2,450 2,506 2,542 r2,602 2,652
PAPer.seceesecocscccscscscsscosossssscscsssssscseslOisias 1,038 1,034 1,139 1,145 rl,l44 1,172
ChemicaliseeeecessscessseesssscessssocssnisnsssesdOnaas 2,993 3,053 3,406 3,434 r3,477 3,569
Petroleum and Co2l.seseeeceecscosascscscsassenseslOuaas 2,670 2,686 2,729 2,789 r2,856 2,893
RUDDEr .. eeeeoeesnccccocesccsscsccoscsacnssncaselOeaas 842 875 1,018 pl,028 esscsces cesceces
By stages of fabrication:
Purchased materialS.csececccsceccsseesssssbil, of dol.. 7.6 7.6 8.4 8.4 8.2 8.3
GOOdS IN ProC@SS..eeesssccsssccssscsscsasacosasslOians 2.9 2.9 3.0 3.0 3.1 3.2
Finished goOdS..euuseeerseecsssosecesscessccessedOies 8.5 8.7 8.7 8.8 9.1 9.3
Book value (adjusted), 1T0tal.veecececccesacsesamil, of dol.. 43,549 43,779 47,433 47,967 r48,555 49,060
Durable-goods industries, total 1/.eeveeeeeeceseceaedOueas 24,304 24,457 27,432 27,723 r28, 123 28, 137
Primary metal..cececeeeccesessccccsncccassaceasedOneas 3,236 3,188 3,677 3,688 r3,770 3,678
Fabricated metal.iieceeeeenceecscacecreccencssesdonaes 2,501 2,587 2,877 2,933 r2,920 2,921
Machinery (including electrical)ieeeecececeeeeeslOoaas 7,919 7,905 9,094 9,292 r9,523 9,506
Transportation equipment (incl. motor vehicles).do.... 5,876 5,961 6,800 6,781 r6,830 6,825
Lumber and furniture..s.eeeeseecesccecsecnssesaeadonees 1,735 1,747 1,792 1,812 ri,850 1,887
Stone, clay, and glass..eececcscesascessesssacaadonees 897 897 1,010 1,022 ri,036 1,050
By stages of fabrication:
Purchased materials..cciseescecceccecsesssbil, of dol., 6.5 6.6 7.5 7.7 7.8 7.9
G00dS 1N ProCeSS.esesescssescssscocccccccsancseelOnens 10.0 10.0 1.2 1.4 ril.6 1.6
Finished goOUS.eeceesescavencecencocesecscancessdOians 7.9 7.9 8.7 8.7 r8.7 8.6
Nondurable-goods industries, total 1/.ecec...mil, of dol.. 19,245 i9,322 20,001 20,244 r20,432 20,923
Food and beverage......eeeeesescssscccscasesesssdOeass 4,391 4,344 4,391 4,448 ra,467 4,598
TODACCOM s aussesessessasscsscescsssssssssesssseselOneas 1,842 1,857 1,870 1,865 rl,866 1,875
Textile.eeeseeeeecacacassonsscsscsasssceasssssesdosans 2,396 2,426 2,457 2,492 r2,526 2,652
T PR . [ J 1,038 1,034 1,117 1,134 ri,l44 1,172
Chemicalesiecsecnsane 2,995 3,024 3,361 3,407 r3,479 3,536
Petroleum and coal... 2,670 2,713 2,785 2,817 r2,828 2,922
RUDDEI . o ececesosccsesaneononnssessvonsovesveneedOiias 810 850 979 p979

Digitized for FRA{Renmised. p/ Preliminary, 1/ Includes data for "other industries" not shown,
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4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956
ITEM
May June March April May June
GENERAL BUSINESS INDICATORS - Continued
Manufacturers' inventories - Continued
Book value (adjusted) - Continued
Nondurab le-goods industries - Continued
By stages of fabrication:
Purchased materialS..cccoceccccsccsssssessbil, Of dol,, 7.8 7.8 8,2 8.3 8.3 8.5
G00dS N ProceSS..ceecescscssscsssssccscccacssseslOuans 2.9 2.9 2.9 3.0 r3,0 3.2
Finished goOdS.ceeseccecccccsosccccsccscsssosssslOuans 8.5 8.6 8.9 9.0 9.1 9.2
Manufacturers' orders:
New orders, net (unadjusted), total....c.......mil. of dol., 26,708 28,314 28,593 27,563 r27,928 28,875
Durable-goods industries, total 1/.cevececeocss PR« [ J 13,713 14,571 14,557 14,257 ri4,223 15,236
Primary metal.ceeecsssesccosesccccecsconcccssosssedOoass 2,513 2,328 2,613 2,146 r2,488 2,204
Fabricated metal.. P« [« T, 1,298 1,640 1,538 1,609 rl,492 1,426
Machinery (including electrical).cccsccecsococcesel00ans 3,321 3,929 4,162 4,335 r4,187 4,429
Transportation equipment (incl. motor -vehicles),..do.... 3,768 3,548 3,173 3,188 r3,052 3,989
Nondurab le-goods Tndustries.....eseeennaseseisosesadon., 12,995 13,743 14,036 13,306 r13,705 13,639
New orders, net (adjusted), total...ccoccecccccccooscalOeasns 27,720 27,795 26,912 27,758 r28,785 28,135
Durable~-goods industries, total 1/c.ccerocsoececceeelOoaes 14,331 14,033 13,337 14,073 ri4,732 14,365
Primary metale.ceeasececosassscecssecsosscocensseelOneas 2,538 2,477 2,333 2,146 r2,392 2,308
Fabricated metalescesocceosceccccosscocssssscsnssel0nsas 1,366 1,562 1,373 1,577 ri,538 1,358
Machinery (including electricall..cceecececcecassadosase 3,531 3,734 3,877 4,122 r4,460 4,250
Transportation equipment {incl, motor vehiclies}...do.... 3,966 3,225 2,884 3,188 r3,213 3,324
Nondurable-goods industries, total..cceecccacccccscalOuuas 13,389 13,762 13,575 13,685 r14,053 13,770
Unfilled orders, end of month (unadjusted), total.....do.... 48,361 49,321 57,224 57,410 r57,525 58,565
Durable-goods industries, total 1/..ecescccecaccocsel0uoas 45,429 46,066 54,211 54,524 r54,678 55,633
Primary metal.seececocossccacscecccacasssscecccceoslOosns 5,877 5,856 7,387 7,040 r7,026 6,673
Fabricated metaleeceocesoccscocccoscocsscasasenssslOuase 3,366 3,609 4,287 4,462 r4,513 4,472
Machinery (including electrical).cceccccacccocseealOeacs 13,489 13,736 17,036 17,495 ri7,725 18,058
Transportation equipment {(inci. motor vehicles)...do.... 18,360 18,419 20,948 20,879 r20,750 21,623
Nondurab le-goods industries, tofal...cececceonccooeelOaaas 2,932 3,255 3,013 2,886 r2,847 2,932
EMPLOYMENT
Labor turnover in manufacturing establishments:
Accession rate..cecsecceccsss.monthly rate per 100 employees.. 3.8 4.3 3.1 3.3 r3.4 p4.0
Separation rate, Total.c.eecececececssesacaccsacaceceelOusas 3.2 3.2 3.5 3.4 3.7 p3.4
DiSCharge.eesesscsccsccceasscsssssccssscsscsasasacssslOeaas .3 .3 .3 .3 .3 p.3
Lay-0ff.iveccoccscecccccoacccscassscacsscscaaccascoslOanss (] 1.2 1.6 i.4 1.6 pi.3
QUi oeaeseasesoascosscsesosccasssosasscasscesosccssssealOucan 1.5 1.5 1.4 1.5 1.6 pl.6
Military and miscellaneous....... cescsesesnne eessessdo.... 2 .2 2 .2 .2 p.2
FINANCE
Consumer credit (short- and intermediate-term):
Total outstanding, end of month....ceececececomil. of dol.. 31,568 32,471 35,536 35,962 36,574 37,093
Instal Iment credit, total.ieieieeeseecccccacecceneasdouans 24,149 24,914 27,964 28,260 28,591 28,890
Instal Iment credit extended and repaid:
Unad justed: Extended, total...ccecucececsccoseceseeadoease 3,206 3,443 3,114 3,163 3,281 3,204
Repaid, tofal.cceeesonsscsccoscocassesadoi,a, 2,570 2,678 2,934 2,867 2,950 2,905
Adjusted: Extended, total..c.cieeaccessccscccsscscesdOucss 3,103 3,179 2,988 3,227 3,051 2,951
Repaid, Total..ceeessecscoceccsscocosceoelOocae 2,635 2,612 2,790 2,987 2,904 2,831
ELECTRIC POWER
Electric power, production, total...ccceceeeesamil, of kw.-hr,, 49,939 50,725 57,404 54,300 56,041 56,254
Electric utilitTieS.ceocsacecacencocsecssacccsccoccoansadOioe,s 43,354 44,234 50,344 47,489 49,086 49,451
Industrial establishments..cvceieoerceoccacccconneensedonass 6,585 6,490 7,060 6,812 | 6,955 6,804
r/ Revised, p/ Preliminary, 1/ Includes data for "other industries™ not shown,
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