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WEEKLY BUSINESS STATISTICS®

1955 1956
ITEM -
Apr. 30 May 7 Apr. 4 Apr. 21 Apr. 28 May 5
Commodity prices, wholesale:
All commOditieSeeceeesessscccsooccocosossssaas 1947-49=100..] ........ *110.5 113.4 113.,5 113.7 113,8
Farm produCtsS..ceecesoscsssvescecssscoccccccsccceselOoace|l ouveenns *94,2 88.0 88,0 88.6 89.0
Foods, processedeceeecesceccossosscscosccsasssscccoeelO0uane| cosesans *102,5 100,8 100,7 101.2 101.5
All other...iieveececoceesacescsacecsocencassceseeesdOianel covvoene *115,7 121.3 121.3 121.4 121.4
22 commodities 2/.vesecsceccccscassscsccccccsssacssecslOocse 89.8 89,2 91.9 91.9 92,1 2,1
Department store saleS..cecccesceeccencccocncacccssseeslOusse 120 134 i4 i3 18 esescces
Insured unemployment, total..ceeecccssescescesassssaathous,, 1,563 1,504 1,488 1,427

State programs,..eceeceecescccscccecssscecscescasceeslOoace 1,400 1,347 1,381 1,324 eseenacs
Finance:

Currency in circulation 3/.ccceeeeccecsscssssamil, of dol,. 29,686 29,764 30,300 30,290 30, 155 30, 181

Federal Reserve bank credit outstanding, total 3/....do.... 25,031 24,971 25,481 25,497 25,374 25,266

Member bank reserve balances 3/..ccceecease eeeselOoass 18,877 18,659 18,917 18,909 18,884 18,767
Excess reserves, estimated 3/c.cceecececscccaccacesdOaans 617 458 650 642 595 464

Federai Reserve reporiing member banks in ieading cities:4/

Demand deposits, adjusted...ccccececcacescssomil, of doi.. 56,969 55,981 56,211 56,713 56,908
Time deposits, except Government...... eseselOoe.. 21,489 21,476 21,607 21,596 21,590
Loans and investments (adjusted), total, «d0. ... 84,778 84,464 85,447 85,487 85,340
U. S. Government obligationS...cceeacececacacacacdOnn.. 33,983 33,571 27,696 27,695 27,509
Commercial, industrial, and agr, loans {(gross)...do.... 22,545 22,607 27,683 27,770 27,842
Real-estate 108nS (QrosS)ecececccccccscccscccscselOaass 7,570 7,590 8,377 8,412 8,424

Failures, industrial and commercial..ceceececescsss number,, 212 237 255 252 236

Bond yields, domestic corporate (Moody's) 3/......percent.. 3.21 3.21 3.39 3,43 3.46

Stock prices,480 stocks (Stand. & Poor's) 4/..1935-39=100.. 288, 1 285.4 352.8 349,.5 345,.8
Industrials, 420 StOCKS.ceevveecveasesosccosacecsssl0caas 324.0 320.3 410.2 406.0 401, 1

Production:

Bituminous co2l 3/ceceeccescnssssses.thous, of short tons.. 1,427 i,425 1,675 i,650 1,693 veaseces

Electric power, by utilitieS.cccecassscasaomil, of kw,-hr,. 9,699 8,586 10,918 10,894 10,867 cescccos

Passenger cars and trucks (Ward's)......cceccseees.number,, 216,629 202,112 160,280 153,267 149,231 137,040

Petroleum (crude) and condensate 3/.........thous, of bbl,. 6,836 6,688 7,156 7,130 7,146 cessesae

Steel 5/ccecsaccccsscsascscsssscesssothous, of short tons.. 2,307 2,331 2,483 2,465 2,473 2,373
Percent of capacity 5/iececcecscccscoccsosscoscscscsscsos #95,.6 #96.6 100.9 100,2 100.5 96.4

Freight carloadings, total 6/.ccceevesevsas..thous, of cars., 726 741 742 763 778 cscccsee

MISCe | |aNeOUS.sssesoseoessvoesssccsssrsescassnccsssaseslOians 378 382 380 389 390 veeseeee

1/ Data do not always cover calendar weeks,
duction, 2,375 thous. short tons; operating rate, 96.5 percent,

2/ Tuesday prices,

3/ Daily average. 4/ Wednesday data, 5/ Week ended May 12, 1956; Pro-
6/ Data for 1956 adjusted to revised classification of class | railroads.

* Monthly index for April 1955, # Not comparable with 1956 rates which are based on higher capacity.,
MONTHLY BUSINESS STATISTICS
1955 1956
ITEM
February March December January February March
GENERAL BUSINESS INDICATORS
National income and product:
Seasonal ly adjusted quarter ly totals at annual rates:
National income, total.iieeccssccssscecscaees.bil, of dol,, cecscsas 311.4 332.2 [ cesvesse cesecene
Compensation of employees, t0taleseceseccscaceeeedOuaas cesssese 213.1 228.0 vesscces cescccce 230.1
Wages and salaries, total...... eeedO.a.e 200.8 214,7 sesesese essseces 216.6
Private...eeevcescsoccesces ssce P [T 166.5 178.8 essscene cesssces 180.3
Military,sseceeeecescossoccascoscssescsccccceelOoncal sosasoescs 9.1 9.0 vesesccs cescesee 8.9
Government Civilian,ceeeeeeeoessscssasccoseeedOuaae| coescens 25.3 26.9 eveeense [ 27.4
Supplements to wages and salarieS...ceecevececcsedOeaee sescscce 12.2 13.2 eesecece [ 13.5
Proprietors' and rental income, t0taleseecsssocaelOcans| covecene 48.8 49,5 [ [ 49,3
Business and professional..eeececsccsccsccaseeedOneas sescesae 26.6 28,0 cesccnne eecssces 28,1
FarMeceeeeesseoccecccscacscssscegosccncsccsscesdOeece| sossvees 1.5 10,8 eesesces ceesscne 10.3
Rental income Of PersonS....c.ceeeecceccescsceeelOoanc]| eeveoesne 10.7 10.7 eevvecee eesccass 10,8
Corp. proftits and inventory valuation adj.,total.do.... ecesacne 39.6 43.6 cececens cessescs cesscses
Corporate profits before tax, t0t8l,...ev0es00e0000as cesesene 40.9 46.8 cecsecee coesenne cesescan
Corporate profits tax liabilityseeeeseecesaeeadOasnns ceserene 20.5 23.5 cecseens cecrecae ecscesee
Corporate profits after taXeeeeeesesesceeceeedoeess cssseses 20.4 23,3 sevesene soscecee eecseces
Inventory valuation adjustment...cccceeececonscedOoes. cecscess =1.3 =3.1 cesveees eoevesse -2.7
Net interest..c.cececerccecsccceccacrancencsanceelOoucel sevenans 9.9 1.2 cesseeee cecocnae 1.6
Gross national product, t0tal.eeeeecsesececesscecasdOnass cessened 375.3 397.3 [ cessseas 398.6
Personal consumption expenditures, total.........d0.... cececses 245.8 257.2 ececssas coccssee 258.8
Durable goodS..ceesecsssvsecsscscsascasssocasesslOuece]| coeueen. 34,4 34.8 ceessces cececsse 33.9
Nondurable goodS...eeeerececeoccccssacesosceeeedOiasns ecsevene 122.4 128.8 cosesees esessces 129.9
SOrViCeS,esceeeeeascasonsscscssasssasasoncenceedOence| cocvense 89.0 93,6 sesesecs cosescen 95,1
Gross private domestic investment, total.........do.... cesscscs 54,1 63.2 ecccccns csecsens 62,4
New construction...ceeeeceeececcenescasssccceeedonecs] .. 31.2 32.3 [ vecsseae 31.6
Producers' durable equipment....cccecouse e80icie] soessese 2.5 25.5 [ evesence 26.8
Change in business inventorieS..ceeecescecssseedOoses cessesce 1.5 5.3 sesecense ececeses 4.0
Net foreign investment......cceceveeceerscccceseedooes. cscccscs -.4 -3 cessenss esecesse .0
Gov't purchases of goods and services, total.....do.... vesensee 75.8 77.2 ceecncee cecseces 77.4
Federal {less Government sales)...cccececscossslOeaee 46,4 46,3 csescses 45,7
National SeCUritY.ceseecessecascnsacscssnsasslOeaas 41,2 41,0 ccssssne 40.8
State and localeceecaecrerecceccccenncscnsceneedOanc] aeenanns 29.4 31.0 cecenees 31.7
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MONTHLY BUSINESS STATISTICS — Continued

1955 1956
ITEM
February March December January February March
GENERAL BUSINESS INDICATORS - Continued
National income and product - Continued
Seasonally adjusted guarterly totals at annual rates - Con.
Personal income, total....ccecececcncecsessasbil. of dole| .ooonen. 293.6 311.5 ceccesee coccsnen 313.6
Less: Personal tax and nontax paymentsS.....ccceeeeed0ceee| cocsccse 32.6 35.4 secesree secsenee 36.6
Equals: Disposable personal iNnCoMB..sececescecccsceedOoece| coesesee 261.0 276.0 cesessne cesceses 277.0
Personal Savinge.eeeececccseccesscscocescncsnsecceseldOecee| ceceeees 15.3 18.8 cesscces cecssnene 18.2
Personal income, by source, seasonally adj., at annual rates:
Total personal INCOMEeeccseccesssanccssaacsasssbil. of dol.. 293.2 295.7 314.3 312,7 r313.3 314,9
Wage and salary disbursements, total.....cccocveeeoado.... 200.3 202.6 215.8 216.2 r216.3 217.3
Commod ity-producing industries...cceccercesscvoocoedOuane 86.3 87.8 94,14 94,1 94,0 S4.5
Distributive industries.,.cecceserseccccsncecessscdOises 53.0 53.6 56.9 57.3 57.3 57.5
Service industries...ccceves 26,7 27.0 28.7 28,6 28.7 28.9
Government.,.eiceesccccccosasssscsssesesccssscssssdOioas 34.3 34,2 36.1 36.2 r36.3 36.4
Other labor iNCOME..scscoooscassssaseascssssasascsceslOesas 6.8 6.8 7.2 7.2 7.2 7.3
Proprietors' and rental inCOMe...eocsecscsccccscsoaslOeoas 48.8 48,5 49,4 49,2 r4s,3 49,3
Personal interest income and dividends.......coc000:8000s 25.3 25,5 29,9 28,1 r28.4 28.7
Transfer paymentS.ceeccecscecoscscocscsssnsssenssceslOcans i7.0 7.4 i7.4 17.7 i7.8 i8.0
Less personal contributions for social insurance....do.... 5.0 5.1 5.4 5.7 5.7 5.7
Total nonagricultural iNCOME...cocevscscossscasenscacelOncss 277.7 280.9 299.9 298.6 r299.0 300.9
Manufacturers' sales:
Vaiue (unadjusted), T0T2iceceecsccrscccscnscsseMiio OF dOiee 23,97i 27,550 26,967 26,363 r26,536 28,474
Durabie~goods industries, totai i/.ccececcecececeasedOueas 11,796 13,899 13,716 13,112 ri3,s01 14,320
Primary metal.ceeesescesescsccscscoscncnsscssscesalOuans 1,898 2,225 2,433 2,428 r2,393 2,605
Fabricated metal,.c.ceeeeececececvocsrccscacoccaestOanee 1,090 1,291 1,306 1,343 ri,342 1,455
Machinery (including electrical)ieeesececescecceaedon... 3,134 3,628 3,777 3,503 r3,652 3,915
Transportation equipment (incl. motor vehicles)...do.... 3,239 3,852 3,529 3,166 r3,169 3,363
Lumber and furniture...ceeecececccscsscessscscsaeslOeres 1,009 1,176 1,045 1,050 ri, 01 1,193
Stone, clay, and glasS..ceecececsvocscncssnosccacelOuese 505 651 613 560 ré602 676
Nondurab le-goods industries, total 1/.cececiseecaesadoosss 12,175 13,651 13,251 13,251 ri3,235 14,154
Food and beverage.....cecessscosocsscsscsccscscosolocas 3,799 4,117 4,016 3,962 r3,977 4,214
TODBCCO s eessssascssecscacssassssssscssssssassacesdOians 268 309 327 306 304 313
Textil@eseeeseoesescessscsccscscscansosssacssscsealOuses 1,004 1,151 1,115 1,078 ri,080 1,149
Paper..ceeeececcaseccococassacscascssonccsasscnseacdOnens 731 847 838 883 r877 933
ChemicCalecseosesasesacsccscosscacscscrcsnssassscesslOnees 1,737 2,025 1,801 1,977 ri,887 2,046
Petroleum and coal... eeeelO.cas 2,238 2,388 2,695 2,549 r2,440 2,628
RUDDEr . eeeeeeeseecscccascsacecessocscacoascsseeselOunae 418 475 447 425 423 cessecne
Value (adjusted), total..cciiiceceeicccecocsccreneeasedO,.ne 24,649 25,976 27,289 27,023 r27,224 27,082
Durable-goods industries, total 1/..ceeeeeeeceseseeadoo.s. 12,029 12,860 13,688 13,595 r13,593 13,344
Primary metal.ccecneceoeessssssosssssccscccasssssalOnsas 1,950 2,087 2,341 2,369 r2,457 2,442
Fabricated metal.c.cecescnccscscecsceacocssoscssaalOenas 1,147 1,253 1,375 1,399 ri,413 1,413
Machinery (including electrical).iieececceccaceaaadoiass 3,130 3,318 3,648 3,691 r3,647 3,599
Transportation equipment (incl. motor vehicles),..do.... 3,197 3,486 3,460 3,194 r3,137 3,089
Lumber and furniture....eceececcoecsccocescescecsesd00ans 1,051 1,069 1,124 1,141 ri, 147 I, 105
Stone, clay, and glasS.ieeveecesacsscsacerssoaccnaslOeaas 574 632 674 659 r6s4 656
Nondurab le-goods industries, total 1/...eceeseeseeeedOo... 12,620 13,116 13,601 13,428 ri3,631 13,738
Food and beVerage...eeeucereseoessocssassacaesceeslOruns 4,029 4,113 4,095 4,066 r4, 180 4,266
TODACCO. ceeeevanssccsscenscosocssssncsscacsascasselOiene 298 303 337 329 338 323
T T P - [« TP 1,035 1,096 1,126 1,100 rl,l24 1,105
PBPEr s ceereessnscssessassscassscsssssscsscnssssesslOiass 754 807 873 866 ro04 889
Chemical.eeieeeoeecesococnsscescosncsvscsscsncnceesldOnens 1,787 1,902 1,959 1,931 ri,940 1,926
Petroleum and COBl.ceeececssscscscacsccacacscssacealOeeas 2,307 2,341 2,495 2,475 r2,515 2,576
RUDDEr.cceaseecccccscenscacccsacsscasccasanscsasecdOosss 440 466 465 415 445 csvessoe
Manufacturers' inventories, end of month:
Book value (unadjusted), total......ccs00eeee..mil. of dol.. 43,477 43,483 46,123 46,704 r47,227 47,627
Durable-goods industries, total 1/. 24,121 24,268 26,235 26,726 r27,149 27,591
PrImary metal...cceecscersscsscsasncacsncessossselOuies 3,229 3,166 3,603 3,576 r3,564 3,526
Fabricated metal...icieeienecearnscesassnnonessaldOuans 2,420 2,486 2,658 2,718 r2,803 2,899
Machinery (including electrical)eccaciesscceccacedOaaes 7,844 7,898 8,412 8,700 r8,960 9,198
Transportation equipment (incl, motor vehicles).do.... 5,863 5,940 6,624 6,749 r6,860 6,929
Lumber and furniture...ceeeecesccscececasocsceaadOooane 1,742 1,73} 1,855 1,871 ri,783 1,801
Stone, clay, and glaSS..eeeccovcccccsecacssscseslOenas 907 914 956 985 r1,015 1,029
By stages of fabrication:
Purchased materials..cceeeececccsccceceasbile of dol.. 6.3 6.2 7.1 7.2 r1.3 7.3
Goods in processS..... PPN . [ 9.8 10.0 10.8 11,0 ril.2 1.4
Finished goodSeseeessccocssccssccscasesssasssoeeslOiaas 8.0 8.1 8.3 8.5 r8.7 8.9
Nondurab le-goods industries, total 1/........mil. of dol.. 19,356 19,215 19,888 19,978 r20,078 20,036
Food 2nd beverage..ceccecsscesccvescocsacesssceslOeean 4,543 4,391 4,584 4,502 r4,434 4,314
TObBCCOeeeeeoescsocscocsscansse eesessecsselO,.a. 1,934 1,901 1,867 1,938 1,924 1,928
Texﬂlé...,....................,.. PP « [« JRPY 2’380 2’396 2:422 2:460 l‘2,477 2'505
PQPGI‘..;...-o..a.-o-.....o.......o--.-.....-....do..-. 1,055 1,057 |1063 1,080 ri,li5 1,141
ChemicaleseecseeococeccsscccscssessscssocaceoecaslOuans 3,045 3,022 3,280 3,300 r3,377 3,402
Petroleum and €OBlesecessicesseoscconccseassesseadOnaee 2,590 2,587 2,758 2,699 r2,737 2,688
RUBDEr e seseoeccossesaccacsacsscscsscassssccscesalOenas 806 821 943 963 999 | cesenens
By stages of fabrication:
Purchased materialS..cceesscccscacccsesasbil, of dol.. 7.9 7.8 8.4 8.4 r8.4 8.4
GOOGS 1N ProCeSSeseseessssessssessessssacsseseeslOuuas 2.9 2.9 2.9 3.0 r3.0 3.0
Finished goods........ (Y | TN 8.6 8.5 8.6 8.6 8.7 8.7
Book value (adjusted), total..eeeces eeeseomil. of dol.. 43,256 43,332 45,923 46,299 r46,897 47,391
Durable-goods industries, total 1/c.ceeceeececressaedoee.. 24,028 24,112 26,317 26,590 r27,009 27,433
Primary motal.seeeccseacescssssscoscoccsacssassedOnaasn 3,262 3,288 3,494 3,519 r3,570 3,680
Fabricated metal.iecesscescesacacesasscescessesedOnasa 2,420 2,461 2,740 2,718 r2,803 2,842
Machinery (including electrical).cecececcecasseedOresne 7,794 7,788 8,494 8,678 r8,939 9,070
Transportation equipment (incl. motor vehicles).do.... 5,861 5,883 6,603 6,711 r6,816 6,854

£/ Revised, |/ Includes data for "other industries" not shown.
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4 MONTHLY BUSINESS STATISTICS — Continued

1955 1956
I TEM
February March December January February March
GENERAL BUSINESS INDICATORS - Continued
Manufacturers' inventories - Continued
Book value (adjusted) - Continued
Durable-goods industries - Continued
Lumber and furniture..c.cecccoecocscccssmil, of dol., 1,724 1,714 1,837 1,871 ri,783 1,801
Stone, clay, and glaSS.ccccescascccssocscsscoselOenss 872 887 956 966 ro76 999
By stages of fabrication:
Purchased materialS.csccoscscsscrscacssebil, of dol., 16,3 6.3 7.0 7.1 7.3 7.5
Boods N ProceSS.ccsscessacsocssscccsscooscscosselOosas 9.8 9.9 10,9 10,9 rif.! 1.2
Finished goOdS.ccsesesscssscesoscccscccasosecsselOeucs N 7.9 7.9 8.4 8,5 8,6 8.7
Nondurab le~goods industries, total {/.c.c....mii. of dol,. 19,228 19,220 19,606 19,709 r19,888 19,958
Food and beverage..eeescoscossssccccosscssssscsel0ancs 4,499 4,442 4,382 4,372 r4,361 4,386
TobaCCOvecocossnss PP [« T 1,842 1,846 1,795 1,828 1,832 1,872
Textil€eecioossossccssccsossocssasssssscsssosealOnncs 2,380 2,396 2,471 2,485 r2,477 2,456
PBPerccecscscecsceccoscssoscsssscssscsssscccsselOenss 1,034 1,036 1,052 1,069 1,083 1,119
Chemical,oseocacccooccccocssoscsscscccssanseeseelOosas 3,019 2,982 3,199 3,248 r3,339 3,357
Petroleum and €oBl.ucooooccscosscscecoosscssssolOosan 2,670 2,667 2,731 2,754 r2,793 2,743
RUDDEr.cucsceoscocoscccccaoccosccssossososscassl0asss 782 805 934 935 970 cescoces
By stages of fabrication:
Purchased materials.cccocecococssassssssbil, of dol.. 7.7 7.7 8.2 8.2 r8.2 8.2
GOOdS [N ProCeSS...ccccecsssccsoscscacsvasssosclOuans 2.8 2.8 2.9 2.9 3.0 2.9
Finished goOdS..cocsesocoosoccscoassaccsssssoeelOeans 8.7 8.7 8.5 8.6 r8,7 8.9
Manufacturers' orders: o
New orders, net (unadjusted), total.cccsceo...mit, of dol.. 24,268 28,310 28,684 27,468 r27,076 28,499
Durable~goods industries, 1otal 1/cceceocscococcceclOonss 12,023 14,596 15,478 14,307 ri3,931 14,582
Primary metaloceecococesscocoacocsssocccccsossseedOecas 2,397 2,896 2,629 2,482 r2,682 2,642
Fabricated metal.soseccoesscsccsesaccns ees0ed000an 1,064 1,463 1,430 1,328 rl,444 1,564
Machinery (including electrical)eecececoccccccseel0aoss 3,191 3,656 4,268 3,866 r3,908 4,072
Transportation equipment (inci., motor vehicles),.do.... 2,871 3,658 4,634 3,730 r3,011 3,260
Nondurab le~goods industrieS..cececocococcccecccssealOoces 12,245 13,714 13,206 13,161 ri3,145 13,917
New orders, net (adjusted), total.cccccoocccoceococoel0usas 24,845 26,482 29,295 28,074 r27,627 26,815
Durable-goods industries, total 1/cceccccccccscaosalOiaan 12,170 13,353 15,605 14,683 ri4,107 13,357
Primary metalecocsscecoooesosaoscssasoovsosssossalOuoos 2,446 2,586 2,528 2,387 r2,737 2,359
Fabricated metal.cueecessoscscsasscoscssoncossosalOians 1,120 1,306 1,589 1,398 r1,520 1,396
Machinery (inciuding electrical)iesccecccecssceasldOoas. 3,233 3,404 4,118 3,806 r3,953 3,793
Transportation equipment (incl. motor vehicles),.do.... 2,871 3,325 4,634 4,191 r3,011 2,964
Nondurab le-goods industries, total.cusecesccocsccsedOeoos 12,675 13,129 13,690 13,391 r13,520 13,458
Unfilled orders, end of month (unadjusted), total....do.... 47,47\ 48,231 55,491 56,596 r57,136 57,161
Durable-goods industries, 1total 1/cceececsccoccsceslOuacs 44,577 45,274 52,119 53,314 r53,944 54,206
Primary metal.ecececsccsosoasocscsscosccsasvaseesl0iass 4,608 5,279 7,038 7,092 r7,381 7,418
Fabricated metal...ceeeececccccsosccsocscscescacselOeess 3,215 3,387 4,089 4,074 r4,176 4,285
Machinery (including electrical)eoeccccsccoscesoelOuacs 13,503 13,531 16,204 16,567 ri16,823 16,980
Transportation equipment (incl, motor vehicles)..do.... 18,986 18,792 20,682 21,246 r21,088 20,985
Nondurab le-goods industries, totaleeieceecoecceeeesdOuse. 2,89 2,957 3,372 3,282 r3,192 2,955
F INANCE
Consumer credit (short- and Intermediate-term):
Totai outstanding, end of monthe...cceececcscs.mil. of dol.. 29,518 29,948 36,225 35,599 35,272 35,536
Instaliment credit, total.eccecececsscoccooscsasasedOusae 22,508 22,974 27,895 27,769 27,784 27,964
Instaliment credit extended and repaid:
Unad justed: Extended, total.ccceeccccccoccccacsosadOssas 2,416 3,159 3,508 2,724 2,769 3,114
Repaid, total,.cocoececcoccosscsnceceedOians 2,344 2,693 2,860 2,850 2,754 2,934
Adjusted: Extended, total,.ccicevceccccccssccceesedOicae 2,906 3,045 3,185 3,211 3,192 2,988
Repaid, Tot2l.ceeecososocscscscaccsssseslOuans 2,521 2,562 2,747 r2,939 2,845 2,790

r/ Revised,
l‘i,Jo‘&

I/ includes data for "other industries” not shown.
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