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Go^aodity p r i c e s , wholesa les 
A l l commodities* o . . . . 0 . <> o o«, „ o. o e * » . . „ o *.««o o * ,> o o 0 o 1 9 ^ L i Q 0 o 0 

f & T f f i p r O d t t e t S o o o « o o f > . o < » o o o o a o © 0 o o . 9 © « © . < > o » « . o o » o o » . a e d © @ © e 0 
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A l l O t h e r o O e » » e o O o » e o e o e 0 o » * o e o e o o e « > o e « » « o « < > o o o o » * e © 4 © ^ . . . 

2S cominoditiefi 2/oe.e««.*».*.oe«»oc«>o..Bo9«»»AuettBt 133%100@® 
Oottong iaiddli i igg 15/l658@ 10 s a r k e t n ] / 9 8 9 9 9 ^ » B d o L p e r l b . « 
Wheats Ho. 2 , h a r d w i n t e r (Kansas C i ty ) 2 / * o « * e d 0 l , p e r b a . . 

Department s t o r e s a l e s . . • • • • • • • • • • • • • • • • . • • • • • • • , 1 9 3 5 " 3 S f e > L O O * » 
I n s u r e d unemployment@ t o t a l . . • ®@e B . 6 6 8 e o i > 6 e e „ s e „ „ e „ t t o u e e , 

S t a t e p r o g r s s a . ^ ^ ^ . ^ o ^ i . e ^ ^ s o a ^ o s ^ o . ^ . ^ . ^ ^ d o ^ o * 
f e t e r a n a 1 p r o g r e s s . . . * • • • • • . . • • • • • • • • • • • • • • . . • • • • • • • • 8 d o s e e . 

Finances 
Currency in circulation j/.....................mil. of dolee 

Fedjral Beserve'bank credit, total.. • .................do.-.,. 
Member hank, reserve balances.••......•••.........,..,.do,... 
Excels r©ser¥@sf estii»ted..........................clo.... 

federal Reserve reporting member bank® in leading cities! 
Bank debitst total.••'•••••••••••••••••••... ..nil, of dol.. 

H © W X O r K w l t y © © . . @ . o o . s © . s 9 o 9 • e © a © _® © s> a s . . . . ® & © . © s « Q , 0 $ © © . 
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f a i l m r e s § i n d u s t r i a l and c o m m e r c i a l . . . . . . • • • • • • • . . . . . . . n u m b e r . . 
Bond y i e l d s ^ domest ic corpora t© (Moody@s) ^ / • • • • • • • • • p e r c e n t e o 

Stock prie®@s 1*16 stock® (S tandard and P o o r 1 f§)e6 ,0X935-39al00oo 

I n d u s t r i a l s ^ 3^5 e t o c k a . . . . . . . . . . . . . . . . . . . . . . • • • • • • • • • d o # e o o 

Produc t ions 
Bitumiasu© coa l j / . . . . . . . . . . * . . . . , . . . . t h o u * , o f 'short t o n s „ 0 

S L e c t r l c power& by Q l H i t i e i e 9 o » e e o 9 0 O 9 e e s « 6 D i i l 8 of tcw-hs^o 
Motor v e h i c l e s (Ward1®) • • . . • . . . . c o * * . * • • • • • • • • • • • • • • n u m b e r * 0 

P@tr©l«ra t c rude 3 / 4 . . . . . . . o . . » » . e o » o e » * e » o * . t h o u a . of b b l b 0 

St e e l jf/ • • • • • . • • • • • • • • • • • • • . . . • • • • • • • • • • . • • • . . . 1 9 3 5 » 3 9 b l 0 0 o c 
f r e i g h t earl©adiuge@ t o t a l . • . • • • • • . , • • • • • . • • • . t h o u s . of 

Mi8cellaaeou@ s • • • • • . • • • . • . . . . . » . » . . . . . . . • . . . . . . . . . . . . . d©a 
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25,S3S 
11,305 
US,561 
68 ,176 

3M91* 
1U@512 

176 
2 . 8 ^ 

150 o 2 
161 .5 

1,?3 
6.2" 
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2.31 
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6 

A§ f A t 

7,005, 
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37s 
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1,008 
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1 
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25,755 
10 ,528 
50,333 
70,100 
30 ,997 
19*124 

171 
3.15. 

179.fr 
195*9 

1,668 
7,003 

115,267 
6 , 1 a 
227.3 

SI5 
380 

177 ag 
192@0 
188.7 
166.3 
327*0 

o35l 
2S32 
252 

27*923 
2 ^ 9 0 ^ 
19 9328 

921 

23,857 
8.855 

50,185 
70,028 
30,920 
19,170 

1L9 
3.1U 

131,9 
198 . g 

1@696 
7§070 

959o6i 
6,151 
226 .h 

177.2 
190,9 
1S7.H 
166a 
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.3^9 
2»33 

268 

27, 9^7 
'2^,360 
19 ,285 

871 

2^.9U26 
99oio 

149.909 
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19,379 
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3.12 

181.5 

198.2 

1,715 
7,16U 

122,995 
6,159. 
227.3 

g?9 
3 g 5 

176.8 
188.9 
1S602 

166 @o 
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2@32 

27,950 
2 M 7 * 
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3 . 1 1 
181 .1 
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2 M O N T H L Y BUSINESS STATISTICS 

Barlier data are available in monthly issues of the Survey 
and the 1949 Statistical Supplement 

1950 

June July 

19*51 

April June 

GENERAL BUSINESS INDICATORS 

Industrial production (Federal Reserve): 
Unadjusted, combined index,.........•••• 1935-39*100.. 
Manufactures * •• ••••do.... 
Durable manufactures. ....... ..do.... 

Iron and steel...••••••.•• ....• ••••••do.... 
Lumber and products . • • • • • • • . . • • d o . . . . 

Furniture d o . . . . 
Lumber. • • • • • • • • • • . . . . . d o . . . . 

Machinery.... • • • • • • • • • do.. .o 
Nonferrous metals and p r o d u c t s . . . . . . . . d o . . . . 

Smelting and refining . d o . . . . 
Stone, clay, and glass products d o . . . . 

Clay products « • • • • • • . . • • • d o . . . . 
Transportation equipment•••• • • • • • • • • • . • • • • • • • • • • •do.• • • 

Automobiles (including parts)• do*. . . 

nondurable manufactures. • do . . . 
Qheaic&L product s • •»«• - •« , . • • • . . , • , • - • • • . . . . d o . . . 

Industrial chemicals.• • • . . < , • . • • • • • • • • • • • . • • • • • . do, •• 
Leather products . . . . . . . . . . . . . . d o . . . 

Leather tanning. . . . . . . . . . . . . . . d o . . . 
Shoes •••••••••.. .....do... 

Manufactured food products. do.., 
Meat packing do... 
Processed fruits and vegetables do... 

Printing and publishing do... 
Rubber products do... 
Textiles and products do... 
Cotton consumption.••••••••••••• •••••••••.do... 
Rayon deliveries...............................do... 

Tobacco do.,. 
Minerals •••••••• •••••»•••• .do... 
Fuels do... 

Anthracite. d o . . . 
Bituminous coal • do . . . 
Crude petroleum. . d o . . . 

Metal». . . . . . , , . . . .„ . . . . .» . - • * » . . . . . . . . . . . . . . . . . . . . . . . . do. 9 . 

Adjusted, combined index j L / . . . , . . . . . . . • • • • • • •do . 
Manufactures. • • • . • • • • • • • • •do. 

Durable manufactures.• . . . . • •••••• . . . d o . 
Lumber and products •••• do. 

Lumber. • • • • • . . . . . do. 
NonferrouB m e t a l s . • • . . . . • • • • • • • • • • •do . 

Smelting and r e f i n i n g . . . • • • • • . • • • • • • • • • . • • • • • • • d o . 
Stone, clay, and glass products . . . . d o . 

Clay products • • • • • • • • • . . • • • • • . . • • • . . . • • • • • d o . 
Nondurable manufactures. • • • • • • • • do. 

Chemical produc t s . . , . • • . • • • . . • • • • • • do. 
Leather and products.. . .; • • • •• do. 

Leather tanning • do. 
Manufactured food products do. 

Meat p a c k i n g . • . • • • • • • • » . • • • • • • . • • • • • • • • • • • • • . . . d o . 
Processed fruits and vegetables . . .* . . . . d o . 

Prin ting, and publi shing. do. 
Tobacco • do. 

Minerals , do. 
Metals • • • • • •do . 

COMMODITY PRlCEtf 

Consumers1 p r i c e index, a l l i tems 2j • • • • • • • . . d o . . 
Apparel d o . . 
Pood , . . • • • • • . d o . • 

Cereals and bakery products . d o . . 
Dairy p r o d u c t s . . • . . . d o . . 
Fruits and vegetables •••• »• . , o o e o d o e . 
Meats, poultry, and f ish . . . . . . d o . . 

Fuels, e lectr ic i ty , and refrigeration. do. . 
Gas and e l ec t r i c i ty . . . . . . . • • . .doo. 
Other fuels « . . . . . . . . . . . d o . . 

Hous efurni shings. » .n . . .«o*»e • , , do., 
Rent. . . . • • • • • • • • • • • • • • • o do.. 
Mi scellaneous•••• • • • • • • • • • • • • • • • » • • • • • • • • • • • • • • . . d o . . . 

Wholesale prices (U. 3. Department of Labor). 
Combined index. • • • • • 1926alQQ. 

Economic classes! 
Manufactured products . • • • • • • • • • • • • • • • • • • • • do . . . 
Raw materials . • • • • • • • • • • • • • • • • • • • • • • • . . . d o . . . 
Semimanufactured art ic les . do . . . 

Farm products.. ••»••»»•• •• . . • • • • . . . d o . . . 
Grains • • • • • • . • • • • • • • • • • • • • . • • • • • • • , • • • • • • • • • d o . . . 
Livestock and p o u l t r y . . . . . . . . . . . . . . . . . d o . . . 

Commodities other than farm p r o d u c t s . . . . . . . . . . d o . . . 

200 
209 
238 
231 
166 
17S 
160 
262 
206 
21S 
212 
160 
277 
26S 

164 
25S 
* 5 i 
104 
100 
107 
i 6 4 
146 
122 
169 
221 
173 
132 
348 
1J6 
155 
155 

96 
136 
16s 
155 

199 
20S 
237 
155 
144 
207 
219 
210 
161 
181* 
26l 
105 
102 
l 6 4 
1^7 
158 
170 
170 
151 
130 

1 7 0 . 2 
184 .6 
203 .1 
1 6 9 , 8 
177 .8 
209 .3 
2146.5 
1 3 9 . 1 

9 6 . 8 
189-0 
184 .8 
130 .9 
154 .6 

157 .3 

153 .5 
167 .7 
148 .4 
165.9 
1 6 9 . 3 
197 .5 
155 .2 

198 
207 
237 
228 
161 
174 
155 
265 
202 
207 
214 
162 
272 
262 

182 
259 
4<v> 

99 
87 

107 
178 
141 
191 
150 
222 
I65 
123 
361 
l 6 0 
149 
148 

68 
109 
171 
158 

196 
206 
235 
151 
140 
202 
208 
212 
161 
181 
263 
101 

91 
167 
1S1 
147 
162 

144 
124 

172.0 
184 .5 
208.2 
171.5 
180.7 
211.5 
255.7 
139 .4 

96 .9 
189.9 
186 .1 
131.3 
155 .2 

162.9 

158.0 
175.8 
152.9 
176.0 
173 .5 
a 5 . 8 
159 .8 

221 
232 
278 
264 
169 
185 
161 
336 
210 
225 
243 
IS3 
309 
254 

195 
297 

™ 106 
97 

112 
152 
150 
103 
188 
23S 
185 
153 
38O 
167 
162 
167 

64 
133 
191 
129 

223 
234 
278 
1J0 
162 
210 
285 
247 
189 
199 
295 
106 
97 

168 

163 
168 
IS3 
177 
164 

M 

184.6 
203.6 
225.7 
188.3 
204 .1 
214 .8 
272.6 
144.0 

96 .9 
205.0 
211.8 
1 3 5 . 1 
164 .6 

183 .6 

176 .1 
197 .7 
I 8 7 . 1 
202 .5 
1 8 q . l 
240.9 
179 .2 1 

223 
233 
277 
263 
168 
173 
I65 
336 
206 
224 
241 
184 
310 
249 

197 
298 
*H8 

97 
88 

103 
158 
149 
108 
179 
247 
190 
164 
377 
172 
168 
1S8 
•83 

126 
192 
166 

223 
233 
276 
163 
158 
206 
224 

184 
198 
298 
97 
88 

166 
149 
166 
176 
172 
I65 
151 

185 .4 
204.0 
227.4 
188 .2 
203.5 
221.6 
272.8 
143 .6 

9 7 . 3 
202.4 
212,6 
135 .4 
165.O 

182.9 

176 .2 
195.5 

rX86.4 
199.6 
185.6 
234.8 
179.0 

223 
233 

r276 
261 

rl66 
163 

r339 
r205 

220 
241 

rl85 
r307 
r239 

r!9S 
r300 
r548 

"98 
86 

p!64 
144 

r!24 
r!72 
r255 
r!90 

157 
r37S 

178 
rl69 
rl69 

86 
133 

rl91 
172 

222 
232 

r275 
1*54 
147 

r205 
221 

r238 
rlS6 
rl98 
r302 

99 
89 

Pl65 
145 

rl6l 
rl73 
171 

ri66 
146 

I85, 
204 
226 
188 
203 
219, 
271, 
1^3 
97.1 

202.8 
212.5 
135.7 
164.8 

r!8l ,8 

r!75.6 
194.7 

rl80.3 
198.6 
178.6 
235.8 
177.8 

TJ Revised. j>/ Preliminary. \J Indexes for which seasonal facto 
basis (the "all items" index for July 1951 on old basis is 185.8) 

rs have been fixed at 100 are not shown; see unadjusted series. 
; see note on corresponding series in the July 1951 Survey. 

2/ Revised Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M O N T H L Y B U S I N E S S ST A TI ST SC S —Continued 

Earlier data are available in monthly issues of the Survey 
and the 1949 Statistical Supplement 

1950 

June July 

1951 

April May June July 

COMMODITY PBICBS - Continued 

Wholesale prices (U. S. Department of Labor) - Continued 
Foods 1926a 100. 

Cereal products. • • . . do.*. 
Dairy producta . • • • d o . . . 
fruits and v e g e t a b l e s . . . . . • • • • • . . d o . . . 
Meats, poultry, and f ish. do . . . 

Commodities other than farm products and foods. .• ••• do . . . 
Building materials do . . . 

Brick and t i l e . . d o . . . 
Cement . . . » . • • • • • • • • . • • • • • . • • • • • • • • . . . . 'do.. . 
Lumber do . . . 
Paint and paint materials . do. • • 

Chemicals and a l l i ed products do*.« 
Chemical s • . d o . . . 
Drugs and pharmaceutical materials.... ••••do... 
fertiliser materials.s*Se*5**-*--.,,,.,.. do... 
Oils and fate*... do... 

Fuels and l ighting materials , „ . d o . . . 
Hee tr i c i ty . . . . . . • • • • • • • • • • • • • do.• . 
Gas. ..•«•••• • •••• •••••••• •••••••••do... 
Petroleum products. •••• • • • • do«•« 

Hides and leather products. .. ••••••••do.... 
Hides and skins •••.»••»• • ••• .do..,. 
L e a t h e r • • • a . e . . e s » e e e . « o e o e » e e e 9 e o e s e e e e » e » « a e . » dO« . . . 

S i l O e S v w s s s s = s s s s s * * * s « * e * * » * « > « « » » * » » . « . « . . « . . . . * U O . . . . 

Housefurnishing goods.•.•.•,*•••••.«•••••••••••••.do.... 
F u r i l i s h i S g ® , a * e e e « e e < » e « s * a Q e > e o < ? Q < s © o i s o © e © « © « . e e » e d O . . . . 

furniture • • •.»»<>»•»..».•»..•.••«.•..»•• do.«s. 
Metals and metal products... .?• do.... 

Iron and steel.•• • ••••©•••do.... 
Metals, nonferrous • do.... 
Plumbing and heating. „ do.... 

Textile products.•••».. • do.... 
Clothing do.... 
Cotton goods.• • • • • do.... 
Hosiery and underwear..... ..do.... 
Bayon •••••do.... 
kSXJL&s . . . . . . . . . . . . . . . . . . . • • e e e e a s e e e e e . e o e e e s . e e e Q.O. © e e 

Woolen and worsted goods • . . . . . d o . . . . 
Miscellaneous. . . . . o d o . . . . 

Tires and t u b e s . . . . . • • • • • • • • • • • • d o . . . . 
Paper and pulp • * . . • • • • • • • . • • • • • • . • • • • • • • d o . . . . 

Wholesale prices of selected commodities: 
Coal, bituminous, mine run, composite.. . .dol.per short ton. . 
Coffee, Santos, No. 4 (Hew York) dol. per l b . . 
Cotton cloth, print, 64 x 60 cents per yd. . 
Wheat flour, stand.patents (Minn.) dol.per 100 lb.sack. . 
Lumber: 

Douglas f ir ,dim.,No. l ,cora. ,2Wxl6» l / . . do l .per M bd.ft.. , 
Southern pine,boards,Ho.2,coia.,1" z ^ o r 8M x 1 2 ' . . d o . . . . 
Ponderosa pine, &>• 3, common, 1H x S " do....> 

Steel,scrap,heavy,melting (Pittsburgh). . .dol . per long ton.. 
Gasoline, tank wagon (New Y o r k ) . . . . . . . . . . d o l . per ga l . . 
Petroleum, crude (Oklahoraa~£ansas),at we l l s . . . do l . per bbl.• 
Sugar, refined, granulated (New York) . . . . . dol. per l b . , 

DOMESTIC THADB 

Mail-order and store sa les , to ta l ,2 companies...thous. of dol. . 
Montgomery Ward & Co r ,a d o . . . . 
S e a r s , Eoebuck and C o . . . . . ** d o . . . . 

2MPLGYMJMT AMD WA&SS 

Hours and earnings (U. S. Department of Labor): 
Average weekly hours per worker, all manufacturing...hour8.. 

Durable-goods industries. ao.... 
Nondurable-goods industries. ...• ••••do..., 

Average weekly earnings, all manufacturing....... ̂ .dollars.. 
Durable-goods Industrie9 doa... 
Nondurable-goods industries. •••••••••••• do,... 

Average hourly earnings, all manufacturing, do.... 
Durable-goods industries. •••• do.©•. 

Ordnance and accessories •••••••••••do«#«. 
Lumber and wood product s (except furniture)....... do.... 
Furniture and fixtures. do.... 
Stone, clay, and glass product* do.... 
Primary metal industries.,• ..... do.... 
fabricated metal products (sxcept ordnance, machinery, 

and transportation) dollars• • 
Machinery (except electrical) do..•. 
Electrical machinery •••«.•••• do.... 
Transportation equipment. ....do.... 
Instruments and related products ©do.,.. 
Miscellaneous manufacturing industries.... ..do...# 

162.1 
145.6 
135.9 
140.5 
223.7 
146.7 
202.1 
164.3 
13^.9 
322.6 
137.7 
114© 5 
117.1 
122.7 
10s. 6 
111.9 
132.6 
67.0 
87.3 

115-9 
182.6 
202.1 
180.6 
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4 M O N T H L Y B U S I N E S S S T A T S S T S C S—Cont8nw«d 

E a r l i e r d a t a a r e a v a i l a b l e i s monthly i®8u©§ of t h e Survey 
and t h e 1949 S t a t i s t i c a l Supplement 

19)0 

June J u l y 

1951 

A p r i l May June 
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Shipments (domestic)©@«,@®©o«9®ae»eaee,eee®e@e©o©®S0©0o«do@ee© 
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 9 end of month? 

f i l a i i e a t y a r n « o o o o o o o o e o o s o o o o o o o o o o o o o o o ^ o o s e o o c © © © ^ © ® * ^ © 

S t a p l e f i " b a r e © o o o o o o o o o o e o o o o o o o o o o o o o o o o o s o o e a s e a e ^ d © s 9 0 0 

loj&5 
3^0 
086 
SOS 
170 

m 
507 

l*gll+ 
1.572 
10172 

S77 
S66 

192,101 
5S9 281 
50o3^2 
33o59§ 

^71c905 

127,9148 
59.9SH 

603,S79 
69e099 
65,210 
^7,956 

177,522 
3«o677 
¥ i e i s ^ 

6S5f859 
679,365 

119,916 
75. IV* 

180,1*99 
119.565 

3,210 
S.371* 

33,«53 
31@109 
31.0U4 

390,155 
g o s i ^ 

23.91 

ko9 " 
147,299 

I9. l«9 
I5t997 

3,192 

i*4,]<90 
5,77^ 

,025 
35-
69 

250,190 

s^igs6s 

2 i 8 ^ 
r20,216 
r l l f 019 

r^50 
n o , 376 

r l 2 2 

7So0 

5.9 

io375 
lo3^6 
I0O97 
1,212 
1.19U 
1.U17 
ieg7S 
io529 
1SS29 
lo59? 
ioi7^ 

1/779 
i /768 

107,SiU 
57,32^ 
55.^75 
84,179 

i|62,990 

181,1^3 

73,850 
586,639 
6g,927 
53.*U2 
3^,189 

19S, 175 
to e 671 
32,069 

707,884 
701,378 

1S4§216 
154,611 

83,114 
162,642 
116,796 

331.731 
105,153 

29,99^ 
34,213 
39,247 

369,648 
63.9S1 
» ,S30 
38,^10 
^5.^13 

7,579 
24„10S 
20,651 
3,456 

41,520 
4 l , lgg 
67t^09 

279,967 

606,87^ 

r21,790 
r20,5l8 

r7,770 
r409 

x»7,307 
r l l 2 

79.7 
25 .S 

KG 

rj l e v i s e d o £ / Ffe l imi t ia ryo 1/ S®@ n o t e on co r re spond ing I t 
c © v « 5 weeks; ©th«r iaonth®§ 4 w®®kge 

f lo465 
r lo44S 
p l d 5 7 
^ lo325 
^ l e 2 3 2 

1.519 
10 9^8 

^1.623 
rl*97U 
r l e 6 4 9 
s lo278 

1/1.37^ 
i /1 ,355 

22S@63S 
"3,5^1 

^I9 s94i 
117,761 
177^76 
935,030 
107,7^9 

82,562 
4^,071 

lOS,215 
S30i5i 
79,172 

1^024,385 

956,735 

330,569 

159,212 
89,477 

214,050 

163. tea 
470,002 

96s645 
65,026 
39,717 

104,779 
486,73^ 

6981S2 
^ e l 6 6 
39,287 
51,259 

7,235 
15,072 
13,25s 

1.&3 

44,362 
42,033 
29,437 

227, a 6 

930,906 

21,134 
19,903 
12,447 

505 
11,699 

136 

80sp 
260 9 

1 0 a 
3.6 

rl0475 
pl0453 

1,159 
rto327 
rl0233 

1.522 
?l@957 

1.634 
r l s 991 
rl„658 
rl@282 

1/ 1,351 
1,336 

204,614 
136,659 
71o769 

142,139 
7Sle2?S 

353,391 
94,198 

136,964 
983,069 
logs275 

85,85$ 
50,173 

3249143 
65,059 
75,649 

.1,017,65; ,653 
,784 945 

295,277. 
171,290 
91,^53 

213,285 
17^@47S 

452,311 
100,701 

51.853 
33,9^5 
84,66o 

493,473 
57,303 
38,588 
^3@525 
52,415 

20i89S3 

832,612 

"a § 770 
ao,516 
10,399 

533 
9,768 

144̂  

82&C 

4I7 

s?lo484 
r l . 4 7 0 
Flo17S 
1 ^ 3 2 4 
rte247 
rl.,525 
yle959 
lo649 

r1*998 
pi@690 
rlo279 

1/1.293 
1/1.279 

1^,362 
134,818 

83,979 
153,963 
756,527 

310.135 
50 t660 

130,592 
968,514 
103,150 
p3 f0tt 
47,646 

280,254 
6os97^ 
77,546 

9^ ,900 
914,314 

299.35S 
147,244 
92,380 

216,863 
158,470 

427,203 
90,223 
69,369 
32,399 
70,602 

487,112 

'°°44*995 
42f025 
52,71^ 

7.^99 
^,423 
23,731 

2,692 

39,952 
4o,o4l 
33,308 

194,5U8 

818,71^ 

22,145 
20,910 
10,287 

514 
9,677 

139 

r83, 

12.7 
4.2 

em i n the August 1951 Bvs?w®tf0 gf Data f o r Jun© 1950 and i p r i l and J u l y 1951 

U. S. GOVERNMENT PRINTING O F F I C E : 1951 O - 965101 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




