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1948 Iy
1o 1949
Dace 4 Dec. 11 Hov. 12 ¥ov. 19 ¥ov. 26 Dec, 3 Dec. 10
Commodity prices, wholasaled
ALY wmn‘«itﬂws”wn-wam.soununen..e”.wn.1925-100.. 163-9 163-1 151.5 151.)‘ 15L.% 1514 151.0
F&iﬁ{i Heodasttcicssososeonooocsssecacsnnesvsecosccanos slosos 1%0.8 177.8 156.7 ],56.5 156'8 155.3 154,0
E’\Om‘w_‘:aévwa&»awquwaaow-maazuoo-'oaé'asceuanouctuca.vodﬂeo.o 175.6 171.2 1 .3 1 .6 ],59.5 157.9 1%.6
ALL OUEa0covonvosvncooveconenesconnoeorosovccossnocliBosen 15315 153. 144, 8 L. 8 ]_155,0 15,1 1[‘,5’1
B8 commoditien _%/ou‘wa@o.'noo'l'o suoeesosasndgnat 1939210044 4.2 301, 249,1 2249.1 3/250.0 249,9 7.9
Covton, widdiing, 15/16%, 10 merkaie Bfesces s esdol, por ib., o338 .322 .299 297 298 299 301
Wheat, ¥c. 2, Hard Winter (Kansss G18¥)ec-cvoo..d0i. 7oP bu,. 2,3% 2.32 2,20 2.19 2,23 2,25 5 o3
Depariment s40Te 88l88scoscevcosecsnccessssecssecobd e Guidla, a5 318 31;2 30 Y48 : 2
Insured unuxployment, $0talecacoesescssscssesosossaccsss tiOlB,s 1,455 1,l493 2,261 2,316 | ceecenre | seseiooe | socovenn
SLaY6 PrOGTONB. e eseescacssosonsssansssnnenssnarnnnsosedOnons| 10105 L12| 2,007 | 2,063 | cevveeer | svvennon | venvens
Voterana' prograBescecsccescsssssscsssccassssscsseroscs@ason 313 39 60 59 | serevese | secus enneee
Pﬁwg: y LAY TN cee 0008
Gurrency in ciroulation H/..vcesecoesecsssssssosile 0f dolos 28,359 28,4k 27,517 27,426 27,501 & 27,70
Foderal Reserve bank oredit, t0talecsccosecssscrorsasectfonss 23,783 aj:'{a‘{ 13:135 13: 51 151381 ‘%:26; 1;:225
Member bank reserve balanceg., uoo-'uo.oocotunooooooonn-d@oonc 19,877 19.&:; 16.1“»5 16' 32 15,987 16'035 16 291
Bxcesa regerves, entinatede covocvosoosoecrecssscccossolBonce 783 9&) 1.136 66)‘ 697 '920
Foderal Reserve reporting member banks in leading cities:
Baxnk “bﬂ.tl. t0t8los0s000v0000000000000s0ensceMil, 0f dol.. 20.623 20,906 1 809 20 766 21 18 ”“2
How Tork G14F0cc0ae sssesscessncoosdOocss 8,287 : 5:73‘ 8:219 5: 77 7:2'3')4 .0.5:3352
Depoeits, demand, 84JustedesssecocsesnsconsscooenascodOuons| 47,340 7,584 | 46,709 h6.622 B7,27 | U7,6MN | oieeae
Loans and 1’“’0'@‘“‘.. $0t@decco0s0000000s00s00000c00@oacn 62.3” 62,558 66.6 66.9) 6.723 s.suh ceesesse
U, 8. dovernment obiigations essocsnosenceadOacee) 33,075 | 33,179 37,0 31,857 | 37430 | 37,257 | eevoocne
Cosmercial, industriel and agr. loans, g10®Reccees80coss 15,527 5, 459 13,78 13,77 13,772 13,775 | ecoe-
Faliures, industrial and cORBercial.vececoesssssoss.sosDUEDER., 1% 122 233 183 WE o | T e
Boxd yields, domeetic corporate (Moody's) 4/c.cc..cec...percent.. 3.11 3.10 2.90 2.89 2.89 2.89 | cocesven
stgﬁ p:ri:qm u§5ﬁtﬁk. (8tandard and Poor's) .. ..1935-39=100. . uﬁ.h 119.9 1294 127.7 129.7 128 3 m 5
Gatrials 860CKSBo 0000000000000 v00cs0cec0sscsceclcnee 1242 126,0 . . ° ¢
Produseions . 136.8 %7 137.1 135.7 138.9
Bituminoup coal M/ ccovecrsoancs soothous. of short tong.. 1,969 2,042 1,18 2,358
Rlectric power, by utilitlesc.cceccovsvcecsss-mil, Of kwhr., 5, 6ub 5:705 5:“3; 5:22& g:gg'z ‘15:?::3? DO
Motor vehiclen (Wards)..seecosccccescoconssssooosncooBUBDSr. .| 119,037 117,897 111,727 111,779, 71,860 6818 R
Petrol rude 4 bh . »385 o2,
eLroleus, © L] Joocuo-on.-.co.0.;-0....;t0oth°\l‘; of bbhl., .61 5,6@ 5,127 5,152 5,133 5,0"5 coss0oso
_ 81ead §/eo0escccocorsssnssseceesonrasonsane -1935239m100., 202.1 201,9 434 1185 16125 1.1 Sooi
Freight carloadings, t0talecsscecescccccncecsssthong. of cars.. 804 783 36 759 663 o ,
Milcollwmsn..o.u.........---.....o.-..-.w..n.....d.o-n. 3&5 379 312 330 295 337 ::::::t:
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2 MONTHLY BUSINESS STATISTICS

Earlier date are available in monthly icaues of the Survey 1948 1949
and the 194G Statistical Supplement
, October ¥ovember Angust September | October Fovember
GENERAL BUSINESS INDICATORS

Manufacturss® sslee end inventories (edjusted):
88168, 0U8LosocsscasvsssosscansassssecsccacsscBil, Of dol.. 18,978 19,648 18,945 r18, 866 16,881
Dureblie-goods industries, t0talecocsecnvascssccsnoacllocss, 8,01k 8,369 7,982 r7,878 6,665 | ceeoscecee
Iron, stesl, and ProduciB.cccseccssscesssoovscescelBosos 2,104 2.,20‘3 1,850 r1l, 595 1,142 cesecsscss
Bonferroup wetale and ProductScecseoscsccsssessossdOosss 627 6 556 579 498 | coceeccens
Elscirical machinery and equipmontosescscocscssccoclBosas 792 837 49 #6802 Til 0005050000
Machinery, except 83u0trlodleccesscsvcesososscocselOssos 1,262 1,298 1,130 1,130 1,085 | coevencoes

Avntomobiles and equipmentecccscocsecssevoscsccsnssslBosos
Transportation equipmens, sxcept satOROBALeBe.ssoodBceocs
Lusber and timber besic product®sccsscoosresocesoelloces
Furniture and finished lumber productlceccoscecsscbfossce
Stone, clay, and g£lass Product®ccesseccssecspecscscllesae
Other dursble-goods 1ndustrief..eccesossscccscscsccclosss
Bondursble-goods izdustriea, $08&lcccsocccssccscescco@Deses
Pocd and kindred productseccesessossoscecosscosssoedBoone
BUPOEALBB 00 noocootsn0r8acs0tesosoeoscseccoosoanoedBooos
Pbacco BAMIACIEF@Dcssesscoeccopoococancasans coshosas
Textile-mill productscosccossccssnsessonssscecscsciBoson
spperel and related Profucitcccscsccsccocesces socolleoos
Loather and ProdRctscacssecosscoocsnsosocesssnssssllosas
" Paper and allied prodloisseccccceccogesossscecsceciBosss
Printing and publiﬁhingegoquonooaecawooosvoooee»aed@oeeu
Crsmicals and allied prodnctBicessessecscoccosscsslfsssn
Perrvolenw and soal produetseccecccesscoscscscscsseflcoas
Bubber prodithBescecevscccestscsensss 000500600 ssselBonos
Other nondurable~g00ds 1ndnstrieBcccsccscconoscocalBosoyl

Inventories, book valus, end of month, YOt@l.cvececss+@Oooces
Dureble~goods industries, $0tBlceccsscssoososssscsoelBoses
Ircn, pteel, @88 Prod@uctBiccccscscscncscssssocssoalllos oo
Honferrous metals &2 ProQRetBecerscosvccessosososlOasss
Rlectrical machinery and equipment.ccccsscccsescesl0ooss
¥achinery, excspt elacirical.csccsecsscnscesessceodBases
Antomobiles and equipmedtececoccccoscsoscoscnrccscedBosns
Transporsation equipment, except automobiles..c...80¢0.,
Lumber and timber baslc productscccevsscvscscescss-00soy
Furniture and finlshed lumber products.ccceccconsodOos ool
Stone, clay, and glass ProductB.,..sccesssescsvsoeclDoeod
Other durable-goods IndustrieBe,seccceccosccocsocodOoses
Hondurable-goods industries, totalecccscscecnnsocosedfec ol
Food and kindred pro@uctBesscccovescccoscococovsoosdOooad
BOVerageBeoccse cnscnocsescoscsccoccosessssecescssdOosad
Tobacceo RANUfaCtur@8eacenacscacecocscosoosssscscscclOnces
Poxtile-mill ProductSececcecscccvcssecosscccosecoseslOessd
Appersl and related productGeccocecscesscccccessessdOoecs
Leather and producteccoccccesecccco
Paper and allied productsc.ccecccecosesscsccsscsesdDocod
Printing end publishingecsosccccscevcccscossocseosdOesay
Chemicals and allied ProductdescsscccssscosveccecslOosod
Petroleur and coal produstBsccceccsococsccossossesclCossq
Babber prodnctu....o.......o-....oo.........--o...doo...
Other nondurable~goods industriescececcecccecescecedOosed

®0seees03900@lco0o

COMMODITY PRICES

Retail prices, U. S. Department of Commerces
All commodities, indeXeoeccovoosssscesscosesceealf3533210044

CONSTHUCTION AND REAL ESTATE

Consiruction cost indexess )
American Appreieal Co.,average, 30 cities.c......1913w#100.,
Atlants .ceccccccaccccvassccssnes
How YOrK.oesceccosescasseccosresecssssscscncesesseelloses
San Prmiooo.......‘.-.......--uu.--u.-......lo....
St. Inuil......-.......-....-..---...........--..do....
Associated General Contractors (all types)..ccceceee-80..c.
DOMESTIC TRADE

RPRY. 7. TN

Hevspaper advertising:

Linage, total (52 citi€8)..cceevvecoeccsssthous. Of lines..
cl‘lli:i‘doooonoo0...000000- o csee
Display, total...
AtoBotive,, ceovcocceses
!1nlncill..n.e-eea-................-....--.......--dc.-..

esssceseccsceldboces

General, ... “evesesscececeerteccrcsssssecncccensocesd0oas,
Retalleecscossecsssecosccocsaccens coececcsssecssceedBoce,

All retail stores:

Estinated inventories (adjueted), total....-..mil, of dol..
Durable~goods BLOT®8e0c00sc0c00000000000000000csceeldlocas
londnrablraoodn utoru-.................-..-.....-do....

Depertment store sales, United States totale:
Un‘d.jnstd IndeX.ccoeccoscscceccoes esscee a.0001935'3&1°ooo
Adjusted i.ndox......u...u.............-..-.........do....
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MONTHLY BUSINESS STATISTICS—Continved

Barlier date are sveilasble in wonthly issues of the Survey

1948

1949

and the 1949 Statistical Supplement

October

Hovember

August

September

October

Hovember

BIPLOYMERT

Lebor force (Buresu of the Census)t

Arned £OrC@8 ccococscvscssssescasecsbisersccscassethousandn, .
Civilian 1abo? fOr@®ceoncocccccocesstosescssvocssssssellosas
mlomnfuoo-oe'qoooa'oo-oc-vooooo‘-o-oc.o-o--..-.odﬂ....
Agricul turéle coveo c0sc00ssscscv0e000s0090 s ssessesl0es s
Honogriculturalscocesveocoscscosesccccecssessesce sdleqos
Unenploymeltcosescevoossscos tss0vc000900c0scacsscss sdDoeas

Labor turn-over in manufacturing zetell isments!
Accession rab®.cceevssese ooomonthly rate per 100 employees.
Separation mte, t0talicccecsecsncocosvcons
Digchargese covecscosoeosososssoasooosntscsosoesnsnesslocea

Lay=0fL8000c00000000080p000008000009000000c0ns000ceselOocss

coessenedOoea

Quitasecocvsccocnse 9680000000 0000%000000000000090 0sss00aces

Kilim and Bl 8collancoNs,0600000000000000000000 c00s000sss

617

1
5 61,724

60,134

8,62 7,961
51,50 51,932
1,662 1,831

by i
1.2 1.4
2.8 2.2

o1 o1

FINANCE

FPederal Resezve banke, condition, end of months

Aesots, $0t8lecocccrcosvasocnossseccscssaccscsolil, of dol,.
Regerve bank credit ocutetanding, totel.scececsecsecesdleces

sen s Pndted Stmies $6curitiesociccesceccccssosecsionsccs@Dooas
Gold certificat® rOS6TVEBsccecscccasssceoscossscocsedOoooe
Liahllities, £0t8LlcoocccescoecnosessvesosscocscscscecslBeces
Deposits, t0t8locscccecsosscsoceessssscsesssoseccoecdOosce
Kember bank reserve balanceSsecccecsccccsessccce eol0eoos
Bxcess ressrves (666imated) e eovssocosocosssossodDoaoe

Federal Reserve notes in circulatioN.cccescccccscet080osoe
Resarve ratlfeccccensccecsscecscocssassccecsccesccsPercentes

iife inmirence, @osets, aimitted:
41} companies (Inatitute of Life Inpurance), estimated

068Leeosescnsssssncsscccessccscsonssessitil, Of dol,,
Securities and RMOrigeLB8BcocecvsssssescsscsoscoscsseelOocee
49 companies (Life Insurance Assn. of America),totAl..d0.e..
Bonds and stocks, book value, %0t8lescececcoccecsceedOesss
Government {domestic and foreign), t0t8lcececceecelOuoso

U, 8. GovernmentccococccoscoencascoocosscosesescolOssoo
Public utllityeoovoocosesoscesecocasoccscesesscecalOesas

BRILroad.ccv0000s00000c00000as000s0s000ns0secsce el
Othere 0000000500000 0ts000cvnsosscesscssvsscsssoces
Cagllococecoccncosensonscnssosecsssscecosenssvscesesedl
Mortgage loans, t0t8lecccescsscscecssossscccscsscesall

Farososos000v00s000ce000000 000000000 sss0000e0sedl

Otherecoccsncesccavnocnsocovocossnosevsocossoseess080s0es

Policy loans and premiul N0t eBecccccecocecescsscoseedOpace

Real estate holdingseescscscscecesccssccscecsssossesdo

Other admitted 8288tRcoccscocescovooscosceseccssceeslOoqas

Bonds?
Prices:

Indnetrial,utility,and railroad (Sten.and Poor's Corp.):
High grade (11 bonds)eeeceosessssesssdol, per $100 bond..

Medium grade, composite (12 bonds)ececococcocscsssdo
Indugtrial (4 DONAB)eecosecerccosecssesoscsecesseldd
Public utility (4 bonds)esccececoecesccncecccscedo
Railroad (4 Bonds)eecscsoscocrccsescsscosssncsssdod

Domestic municipal (15 bonds) sesocecccsccscsscccs sodOeene
U. 8. Treasuwry bords (taxable).ccecececcecsrcccseccelOeoes

Tields:

Domestic corporate, Moody'Becccecosccecsseassrecspercentos

By ratings? ABB.ccocsscsseceocccsercescoresscsasecdl
ABegooconpseessssessasicostocsosccceaeldl
R T T TR X T YT PO prpy. 7.}

ses0ssccscescoecsciocssssncesssesedO

By groupst Industrial,.cececcecessissscaccsscncscsdo

Pablic utilityecccocsccrssccccssescscsedd

n‘iqu‘dc.o..oD.udo,o.oto..oo.v-o0.-(.-d°

Tomestic municipal(l5 bonds),Stand. and Poor's Corp.do

U. S. Treasury bonds (Mblb).coooweo-opoooo-cnooo.dﬂ
Stockss

Cash dividend payments publicly reported,total.mil. of dol.d

C®e006000000900000000092000000000000000s0eesed0

lhnnfacturingu.o... ©00000000600000000000000000000d0

"131“00.ooooocoo.oooooooooooooan0‘.0.0.0.00--.0oodoo-.-
Communicationseccoccosccosscosscosseconcscssscssesdeeed
!ont. licht. and POwerecscececoscesosscocsssssceceedOesed
m ......"’........'................'.....'.do...l

Bradec coc000000000000000000000000000s00s ceseecescedBosed

)Ihcolhnm.-..o.........o....o.........-.......-do....

Dividend yieldiss

Proferred, high-grade (11 stocks)eeeeseecccsses sspercent,d

Prices:

Dow=Jones & Co. (65 ltﬁckl)oooo..Ooonoundﬂlo per share..
Indugtrial (30 Otockl)ouvttcaonuvoo-o..-po.'ccoooodno.oo-
Public atility (15 -tockl).u,-..-...-............do..-.
Bellroad (20 ﬂ“ck.)bt"o--Ooooo»00..o~o.oacoooct'd°-¢-a
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b1k .6
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8.2
53
16.1
k199
11.2

.28

69.00
185.19
5020
62

892
9, 778
49,030
A
A
8,070
2,835
To541
718
8,702

1,873 |

1,779
910
1,021

979

12.7
4.2
k.21
64,90
176.60

33434
55-00

1,468
63,637
59,947

8,507
51,
3,689

uh

1,459
62,763
59,411

8,158
51,254

335

PR
L.2
.2
rl.8
r2.1
.1

Ly, 323
18,415
18,010
23,350
wi.p}
18,173
15,947

1,5
62,576
59,001

7,710
51,290

3,516

3.6
4.0

2.3
1.k
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Wy, 272
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17,682
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Uy, 272
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4 ‘ MONTHLY BUSINESS STATISTICS— Continved

Pariier dote avs availablie in wonthly iesuss of the Susvey
and the 1949 Btatietical Supplemant

1948

ghg

Deteber

Bovauber Augunt Baptember | Ootober Foveuber
FIEAIE - Contimed
Sipeks ~ Soubiraed
Prious - Dontinusd
Steadard and Poor's Qorporetient
Gembined indes éln.& 800K conosesnsssoos o bFHIG0l00. 187.8 1805 ¥121 .8 193,8 187.3 189.1
induatrial (3 % @00%8) eoosorssosccsccsnnssosss@Bosasn 1%.3@ 128.0 13003 13&{.3

Publie wiilisvy (31 BHOCKB) sososaencassrszonsnss@Pessn
Ballvosd ﬁ&@ E%G}Eﬂ)*«a«uak«aeuunné»ea-eaaaoaoo@“aasn

FRARGPOBEARION

Brolent sarloadingat

Omrs, otel ﬁ&&&@go}éjmqgoo-samsaao-w«»bu-&:oe-ocmw&.a
(28)esovasas00060000s tnssocusostnasovesocasnasortocllrons
Q@kﬁ-baanssa‘o@eql&sﬁseeanac_vav@evmwiue’aumé“vboo'o'ca“@alﬁ
Foront predoebsiceconcucoosnotcososoncsassosesan saplificsse
Grains and ﬁf&gﬂ 9#%&03519@“”e.wneg...aouso.-,dmms.
Lleastookocscssoansressocnnsacstvosassscnsosassose slasas
U¥8u0coovecns0s06toc00n00psntossrsnspescesacrsacsosdfooos
Berchandi ve, Loe@shrococovassncoonnasvsossvoeesassveslioans
Y2 oal lanetlBas sovenssooccsnsasasss sanancnoenesrrocifocse
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g]#/ Data for Octeber 1948 end 1949 are for 5 weeks; Sthsr months, four veeks.





