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Sept. ¥ | Jept. 11 | Amg. 13 Ang. 20 Mg, 27 Bept. 3 | Sept. 10

Cozmodity pricee, wholesalsi

A1l comsoditias 2/...c.. S [ -5 T s IO 168.9 168.% 152.7 151.9 151.9 152.k 152.7
Porm products 2f.....ociiioioonne chees 188.5 189.6 163.8 260.1 159.8 161.6 162.5
Po0d 2fcoescocarcrascoancns seseessstieasea 187.7 184.6 161.4 6
ALl 0ther 2f.c.coiiaeiiiicictioicanntonciociasosecse@Ounns 153.4 1155.h 145.0

28 commodities 3/.c.oceciiiaiiiiiianioionan. Angunt 1939=100. . 3.7 324.% 243.0

Cotton, middling, 15/16%, "10 ‘markets Bf ... .es...d0l. por 1b.. 309 2311 .33

¥heat, ¥o. 2, Hard Winter (Xaness City). ieeiedol. per bu.. 2.20 2.20 2.05

Departonent Btore 8aléS.c.coovoe esecencas oesveeocar 1935232100, . 308 285 28
Insured unemployment, zoul.............., . ceceseeetROUB. o 1,200 1,227 2,138
State programac...... tr0evcecanceesnnennns PR T PR 813 au3 2,182
Veterane! programs. .oseereccoscornsss ceescasees coeeens 40.... 362 359 w2
Finances

Currency in cirsulation 4f.....ccceennieeronnnn, Bil. of dol.. 28,117 28, 23 21,42

Federal Reserve bank oredit, total.... PR TRPPN 7. PO 21,937 21,83 » 9

Member bank reserve balances........ ST "””5} 17,347
Bxcoss reserves, estimated......... . ..........do-... 853 9,

Federal Reserve reporting member bnk- n\ leatung citiest

Bank debits, total mi
HEew York City.........
Deposite, demand, adjust.
Loane and investments, tot:
U. 8. Government obligations

Commercial, industrial and agr. 1 14,931 12,906
Failures, industrial and commercial.... 83 176
Bond ylelds, domestic corporate (Moody’ 3.09 2.92
Btoct prices, 416 stocks (Standard and Poor 127.7 122.9
dustriale, 365 6t0CKS......c.c.cc0. 133.7 129.2
Production:
Bituminous coal B/....ccccieenneocoa . .thous. of ghort tong.. 2,042 2,236 1,333
Electric power, by utiliti cecoccomil. of kuy=hr.. z.lr(o ,166 5,5
Motor vehicles (Wards).. coseeses BUMBEr. . 9o, 8k 72,7% 140,147
Potroleus 4/.......... .thous. of bbl.. 5,531 5,346 4,723
Steel 5/..cu.eciiiciennnn. cevevooess1935-390200. 192.2 190.8 170.0
Froight urlmuc-, total.covovene cences.s.thous. of cars.. 895 789 7128 U
ML808118NO0NE. cec et oerocaracrossccsoocsacassanasassecadBuaes LTH 351 334 333

1/ Data do not alweys cover calendar weexs. 2/ RBevised series. See note in December 3, 1948 igsuc. 3/ Thuredsy prices. Y4/ Daily aver-
ages. 5/ Week ending September 17, 178.8.
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2 MONTHLY BUSINESS STATISTICS

Earlier dats sre available in monthly issues of the Survey 1948 1949
and the 1549 Supplement July August May June July August
GENEBAL BUSINESS INDICATORS
Farm income and marketiings:
Cash receipts from farming, including Government psymentia,
OtALeeuesecvarsanseanccseasasnsseansasssasiil, Of dOl.. 2,693 2,722 SOl 2,05, 2,117
From narketings and CCC loans, Got-:l. cesecssecacencsdOeon 2,683 2,716 1,915 r2,0 2,168
[ Y T 1,203 1,235 639 757 972
Livestock and products, ot 1,480 LU81 1,276 1,279 1,196
Dairy products W7 430 ;61 239 347
Meat animsls.. Tl 183 627 7 592
Poultry and egg totessesnscnancnsnn . T- T 259 246 259 239 233
Indexes of cash receipts from markstings and ccc loans,
all commodities 1/...cceviceancnnes seeeees 1935332100, . 4oy hog 288 r306 326
. veecesesdOenss k21 433 224 r265 3%
Liveatock and ProduCtsecscccecsecscscceccssscscacscecdOon.s 352 291 337 338 316
Indexes of vol. of farm nrkatin;l.m comodities 1/ .40.... pLs 13 123 132 b1
. . AN V- 153 163 89 r110 145
P T Y 137 133 149 18 138 .eeienenes
Mamfactures’ sales, iaventories, and orders!
Salees:
Yalue, $968kecnr.eesaoscreacsassarnasccenceslils of dol.o 16,403 r18,169 16,295 16,536 12,010
Durabls goods Anduetries....... 6,473 ,1 6,199 7,150 , 204
Nondurabie goods industries......... 9,930 r11,010 LU9d 386 8,806 | ...o.....o
Index, $0tBlecccvercesnsaroccsonaancsns avg. 5o, 1939=100.. 309 3 319 rill b=
Durable goods AnAuStrias. ... e.s..s T T T 333 368 363 r367 332! tieieenen.
Iron, st6sl, &nd Productsececcececscoccccaccacec@Ouons 301 62 r332 y
¥onferrous metals and prodnets.....eecevacecs eee@0..ce 50 2 28
Rlectrical machinery and equipment.. 10 41y 9
Machinary, except slectricel........ R T T 41
Automcbiles ant equipment....seceescenencn. 38 37
Transportation equipament, except autos 57 503 685
Furniture and finished lumber products 226 259 230
Stone, clay, and glass products..... 267 289 2712
Other durable gcods industries...... 248 282 230
Nondurable goods industries....... cees 295 327 29
Food and kinired products 310 315 30
Beverages...... nesesensean [ U TR 3'§9 391 g
Toxtile~mili prcducn. cxcluding npparsl ...... eed0.... 269 342 252
Leather and product®...seecssceccocsecsvosocenssdOonss 256 309 252
301 342 301
232 266 284
32 331 278
31 3 303
339 3 r298
21;3 2 259
Other nondurable goodo..........................do,... 2 3 300
Invaatories, dook value, end of monthi
Value, t0t@l.e.cevececeeranes sesessesassiaces sil. of dol.. 30,236 30,429 30,903
Durable goodBeecc.ouaes 13,967 14,032 14,918
Nondurable 00QS. -s.eeseeas cevee .. . 16,269 16 397 15,985
Index, t0tBl.csssceccecsancosoncssocss BV lo. 1939=100.. 281 283 288
Durable goods industries.ccccccececccacrcans vecass 290 291 309
Iron, steel, and ProduCt®....c..ceereceecencoenscns 226 22 a6
Nonferrous metals and product®.....ceeceeccaccns 2n 2 5
Electrical machinery and equipment .eodo 398 396 5
Machinery, except electrical...... " 298 298 309
Automobiles and equipment.......cecevsraccacanns ) b715 476 514
Transportation equi t, except automobiles....do.... 635 629 681
Furniture and finighed lumber products.....e.c...d0.... 259 261 259
Stone, clay, and glass products....... cecees ceesdOae.e 159 166 181
Other durable g00dB...cceeeeesonseos . 183 184 195
Nondurable goods industries........... FYPRAPIPY. U TR 215 211 270
Food and kindred pmdm:tl...... ..... cececeedOeens 237 240 195
BOVOrages....cveuetecereesirnsncccosssoronns e.edO.... 32“ 360 367
Textile-mill prod.ucu, sxcluding lppard.. veaeedOas..s 261 262 254
Loather and products......... teevessesccsanns eeedo.... 264 258 268
Paper and allied products.. 305 11 3
Printing and publishing.... 32 29 3029
Chemicals and allied produc 284 282 216
Petroleum and coal products 207 21 u3
Rubber products............ 289 287 303
Tobacco mANUfacCtUres...ceececeecssaces 229 239 252
Other nondurable goodn.............. ............ ko5 407 3™
New orderst
Index, total.......... ceencanee 246 251 03
Durable goods . T T 291 287 206
Iron, steel, and product®.ccc.ecccccccacccnneece@Oenee n 303 171
Machinery, including electrical..c....eeve.eesssd0ones 305 302 6 r215 20 | teeeeenen.
Other durable goods, excluding trane. equip.....do.... 259 260 181 ,135 170 | ceeennenes
Hondurable g00dM....ccvcevcacsssctcnasaacoccsasnsedOunne 29 230 01 193 | cevienenns
CONSTRUCTION AND RRAL ESTATE
Construction cost indexes:
American Appraisal Co., aversge, 30 cities........1913=100.. 493 495 492 489 488 486
R P YN 522 523 518 510 6
Hew YOTieu. ueeeeeeriremsoesennsscosconssocsnnanas@Ounas 507 507 508 501 E’S? @5

r/ Bevised. 1/ Unadjusted index.
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MONTHLY BUSINESS STATISTICS— Continved 3

Earlier data are avellable in monthly issues of the Survey 1546 1949
and the 1949 Supplement July Angust May June July Avgust
CONSTRUCTION AND REAL ESTATE - Contimued
Construction cost indexes ~ Continued
American Appraisal Co. - Continued
San FranciSCOe..ceecsececsvssassssocosssssessss 1913100, . 450 450 u46 N 4hs5 e
St. LOULBecccerencencacnvancancnns 477 L3¢ 480 477 Y44 7l
Aseociated General Contractors (a11 £yPes)eecerecnsa.d0ans. 337 340 340 M3 3u3 U2
DOMESTIC TRADE
Newspaper advertising:
Linage, total (52 cities)..cceeenennens +...thous. of lines.. 161,430 176,800 210 671 133.25
Claspificed.cvecccr-nons tecesarene veecescsrenieaas veedO...s 43,081 46,467 45,1386
.. 118,349 130,333 165,291 151,811
6,71k 7,066 ,.5’\14 9 .265
ag.lms 1,782 2,001 39
, 730 23,001 33,758 1,0
.. 86,396 98,484 119,978 181; usa
All retail stores, esiisatsd inventories, total..mi 13- 8 13,972 rl3,863 rl3, 02
Durable goods stores... ceeuesiacasans L,927 2937 r5,218 r5,069
Nondurable goods stores 8,571 9,035 r8,645 €,262
Department store sales, United States totals:
Unadjusted indeX....c.ceeoeeess teseeseesecanans 1335-39=100. . 243 259 287 r268
Adjusted index.. eesssceccaseseosssarsasasnces 2e@0...s k3 8% 309 2 r285
WPLOTMENT CONDITIONS AND WAGES
Labor force (Bureau of the Census):
Armed FOrCOm..svereecransconnns [ P .thousands.. 1,293 1,325 1,469 1,468 1,463 1,468
Civilian 1abOr £OrCe...cecevvosreassaces feeeies reeeana do.... 63,842 63,186 61,983 63,398 63,815 63,637

ERployment....oee.e. R T T 61,615 61,2u5 58,69 59,619 59,720 59,947
Agricultural........ teceatecsesissescesaananas RN T- Y 9,163 8, Ukl 8,974 9,696 9,647 8,507
Honagricultural...... R 7 SN 52,452 52,801 49,720 49,924 50,073 51,441

Unemployment.. ceeosns PO toeaseeettesissinaassene +d0.. .. 2,221 1,941 3,289 3,718 4,095 3,689

PINANCE
Life ingurance, assets, aimitted, all companies (Institute
of l1ife Insurance), estimated total.......... mil. of dol.. 3}.71& 54,041 56,872 57,233 574503 eccvevoccs
Securities and BOrtZageS.. . vcccvrerarecicaaronoianoacs do.... 8,871 49,040 51,498 51,921 52,251 ...ceveen.
Bondsat
Pricest

Industrial,utility,end railroad {Stan.end Poor's Corp.):

High grode (12 DOnAS) eresunnneennns dol. per $100 bond.. 99.2 98.3 1/101.0 1/100.9 __/102.0 1/103.0
Medium grade, composite (14 bonds)e-..eciencenn... da.... 94.6 93.2 2/91.9 2/91.7 _/91 s T2/92.6
Industrial (5 bOnd@)....ocveerrencecanccioniannn do.... 99.3 98.1 3/98.9 3/98.7 3/98.6 3/98.2
Public utility (U4 bonde)....cocevennnns teresnanes do.... 95.6 95.0 95.7 96.3 96.9 97.7
Railrcad (5 bonde)...ceeereunsn R T T 89.1 86.9 3/81.2 3/80.0| 1/79.9 3/81.9
Domestic municipals (15 bonde)-e...cccv... ceeanees ..do.... 126.5 124 .4 129.0 127.5 127.9 129.1
U. S. Treasury bonds (taxable).................. v...do.... 100.82 100.73 101.62 101.72 103.29 103.63
Saler {Securities and Exchange Comiuion)v
Total on all registered exchanges:
Market VAlu®....cccereroonconnrnss .....thnns of dol.. 68,289 1,238 ,167 49,004 72,61 R,
FOCe ValUB....covveioasoonsnnoovannan P eesodo.. . 90,827 7,315 7.997 67,171 . 22 ......... .
On New York Stock Exchanges
Market value. PN JRRPY. V- SR 64,672 48,470 lr(,h;x 46,165 69,941 .......
Face Value...coerercrrennnnenn [ [N do...d 86,380 63,479 63,60 63,u33 Lo ..evien...
Yieldss

Domestic corporate, Moodq' cestseseesssesopercent. 3.04 3. 3.00 3.00 2.98 2.92

By ratings! Asf..... eedo.. . 2.81 2. 2. 2. 2.67 2.62

Aa. 2.8 2.9 2.78 2.78 2.75 2.1

A. 3.07 3.&5 3.04 3.04 3.03 2.96

BBBocccirsconcnornonaanens 3.37 3. 3.45 3.47 3.46 3.0

By groups: Industriael. 2.84 2.89 2.18 2.78 2.75 2.70

Public ucuny......... ............... do... 3.02 3.07 2.95 2.93 2.89 2.86

Ballroad e, ceceeeceenaannoneacecennnns do... 3.26 3.&1 3.26 3.29 3.9 3.21

Domestic municipal (1? bonds), Btand And Poor's Corp.do...d 2.3& 2.45 2.20 2.28 2.26 2.20

U. 5. Treasury bonds tunua)......... ...... cscecne do... 2. 2.45 2.38 2.38 2.27 2.24

Stocks:

Dividend rate per share:

Common stocks (200 stocks), MoOdy's...c.cccunune. dollars. 2.69 2.1 3.08 3. 3.04 3.03
Industrial (125 stocks)....... [ cereneeans do... z.g 2.82 3.17 3.:2 3.12 3.10
Public utility (25 #t0CKE)eceeerocrnerareraceocesadOnnad 3. 3.26 3.32 3}1 3. 3.29
guu?.d (a5 -z;mek.) teeseenan ceeenaes cereaes [ T- Y 1.99 2.04 2.46 2.46 gjz 2.46

ank (15 stocks)..... . T YO 2.3 2.3 2. 2. 2. .
Insurance (10 stocks)...cccceovorccens. vesesesres .do... 1.82 l.sz 1.33 ag; agg g.gg
Dividend yields:

Common stocks (200 stocks), )(oody'l..............porcent. 5.55 5.70 7.04 7.00 6.6 6.50
Industrial (125 stocks)........ . . Y 5.62 5.80 7-29 1.22 6.78 6.61
Public ubdlity (25 81OCKS) ceeeerrrenrncnncsensaasedOnes 5.80 5.80 6.26 6.33 6.17] 6.06

r?ad (5 |toekl)..............................do... 2.60 3.55 8.91 9.28 8.97 8.9%

15 stocke)....... Y - T- Y .72 54 4.75 4.76 4. 70| y.51

. l;surzcohgg “::kszii“”;l; ) ............ eesedOoaad Y 3.53 R.hg .38 3.52 3.35 3.26
refery ~grade 8tOCKSB) eeeecvccaacns seeeeedOece o . K

Prinens i 4/4 0 5/b.2 ol 3.98 3.97 3.90

Dow~Jdones & Co. (65 stocks)......... eceeeedol. per share.. 69.97 67.99 62. . .

Industrial (30 stocks).ce...... cesesenerasesienncs do... 187.05 181.77 17u.g§ 129;3 1%;]; 1%3
Public utility (15 stocks).c.eeeecvecrocrecanensredo.. . 35 39 314.25 35.13 32.}1 5.31
Railroad (20 stocks)....cceevn... tercnsenrcecacanssl0eaed 62.34 60.29 45.90 42.89 3 36.115

x/ Revised. 1/ Based on 11 bonds. 2/ Based on 12 bonds. 3/ Besed on 4 bonds. U4/ Based on 15 stocks. 5/ Based on 24 stocks.
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4 MONTHLY BUSINESS STATISTICS—Continved

Eerlisr date are svalhble in monthly issuss of the Survey 1948 1949
the 1945 Suppleaent July August May June July Avgust
FINANCE - Contimued
Stocks - Continuned
Prices ~ Contimied
Standard and Poorfs Corporationt
Combined index (416 -tockc)..............,.1935-39-100.. 131.9 127.1 117.7 112.0 117.8 121.8
Industriel (365 8t0cks) ccececcecceaociocncas cecelDucse 138.9 133.5 123.5 117.0 123.8 128.0
Public utility (31 stocks) ccoceccecocccccocococedOanes 99.5 97.3 95.3 93.0 92.& 98.5
Bailroad (20 BtOCKS) covsoccosoncecevsccocacocosclBucas 124.7 119.7 95.8 88.4 96.6 9.2
Sales (Securities and Exchang: Soumission):
Fotal on all registered exchangess
Horket Valu®: coccveeccsovecoososssssoce..Mile Of dol.. 1,108 740 765 705 6261 ..oooienen
SDBY OB BOl&.cccoeoccovsocsoscscosssesssscsstiiOUsEANds. . 45,256 30,823 37,01 39,437 37,950 | .....
On New York Stock kchnco:
Market VOlUG..ccceeevonoscoscscooococssaas uil. of dol.. 934 624 639 587 526 | ceveneconn
F00res 801d.c.c.oocoocoossecscacnsooas oracothousands.. 32,8771 21,758 26,709 28,716 23,139 | c.ecenvn--
TRANSPORTATION
Freight carloedings:

Cars, total (A.4.R.) 1/.. :o u}’s‘}, 3.5‘6‘2 3.299 2,959 3.;:02 2,923
BOBL. o coccocsccocssacoasssssssasses cessesses X Y *IuT 3 537 1 9
COKE. o oconasonccsoocccrsoosssscsase [ T TN 3 60 53 3; Ly hgs
Porest products....ccoseccceee o 212 159 155 175 1
Grains ard grein products.c.ce... cesescecsascsse@Ouieae 322 223 188 209 361 21
Iivestock...... e T T by :g 37 30 4o 53
088, .0 c escesosnnsace P PP L Js ko ¥ }013 8 89 2717
Horchandie®e, LsColececccveoonscssoocosssaos PR T TN 488 21 3 354 20 364
M3 8CELLANEOUS . « o 0o onocusosocsoonscassosossscosssacslBaace 1,826 :1,531 1,350 1,308 1,560 1,36k

Combined index, adjusted (Pederal Reserve).....1935-39s100.. 138 2 124 F115 110 115
Coaleessoes tececacsecasasens T R T Y bt 15 130 98 % 9%
COK®. o o aowococscsovocosscssnsossauoosssssasosaosssslbucos 183 bt 173 150 118 123
Poreat Producte....cceosoccoscscscsnsccosssossasssss@Boncs 165 162 123 122 117 125
Geaine and grain Product®.ccoccecoscscocssonccsscose@Oocas 158 b 150 156 177 138
LAVeatotkeeceecaccoococoscsanscns eoescecsscscsosseeclOcece 86 & 3 70 ° g
OFBeccacooscssssesocassasnes ceoesssdOeecs ug 182 a5 182 177 1
T L T 2800000 6 66 59 56 55 57
MABCOL1LANEOUE. o sevessosocorsoeoonsscnssassssccoosnas d0.oes W 15 126 122 120 127

Freignt-car surplue and shortege, dally aversge!

GAF BUPPIUB. . cocescasccscnsescossnossssscnaonssnsss s DUDDEE .. 16,942 5.322 ,195 60,0 86,418 63,822
BOX CA&FBeoccansnns . 136 365 35,263 17,839 11,103
CoBl Car@..cec.ae. 11,539 by 4,321 14,783 59,8 43,570

Cor SROTGAEe. «vovcceacscsssosccscoranns F R T 14,108 19,095 3715 395 1,741 2,51
BOX GBEB:cacsacasorcnss ceosan . 1 TP 5,020 5,210 xlt 184 1,632 2,254
COBL CBEBesccoccsososacocssoccsnsos tecosccsesasans R T Y 8,219 12,985 36 5 13

CHEMICALS AND ALLIED PRODUCTS
Puint, varsish, lacquer, ste., salee, total....thous. of dol.. 88,800 9k, 355 89,083 88,465 73,981 ...... ceee

Claseified, 80%8Lcccccocscccssosccsssesnoncosssscesssceloucs 80,234 85,994 79,913 79, 67340 | .eecennnns
Induutrtal...... esescssnssncossscacesssnactroscessclOsian R;.ox} + 706 1582 28, 755 25,152 | c.oncncenn
FPade. e caouoonne do 221 51,287 | - 52, 331 250, 791 42,187 ..vieenee.

Uncluulflad.a.... ......... Y- L TN 8,566 8,362 9,170 8,919 10 B

LUMBER AND WANUFACTUHES
Lumber (National Lumber Manufecturers dssocistion):

Production, total..ccecscocenss [ mil. of bd. £t.. 3,309 3,545 2,731 2,778
HOrAWOOABe o« oo coesasooceorsoscssooasecsososssssuenses 0. .. 86 731 41y 426
SOLEWOOAB o cvcnosvoocaanss Y. T TN 2, 2, T 2,317 2,352

Shipuenta, BOBAL . nensnssvnsssrnnensnrnrssnnesneses@Donns 3,053 3,246 z.hgg 2,729
Hardwoods....coeceeennos cosesans ses ceedOusas 601 681 368
SOLtWOOA@e e sevsosssossssassssocsonses 2,453 2,565 2,847 2,361

Stocka, gross, end of month, total.ceoc.... 6,116 6,349 7,743 1,716
HOrdwood®.. «ooeesuooncon oo 1,995 2,051 2,190 X
SOLLWOORB. o eonsonnncnrscccanonnn sveecnus coaees §,121 k&, 5,253 5,228

MEFALS AND MANUFACTURES
Iron ore (Lake Superior district):
Sbipnt:. £rom upper lake Porte........thous. of long tons.. 11,821 11,735 11,656 12,162 12,768 11,315
Zinc, slabt

Produetlon.ccecseccsocconsccassssnassocesonsacscahiort tons. . 69,888 68,180 17,537 73,989 4,569 2 81

Shipments, $08AL..e.ceeceoncnns crosesoncsccnseverscsos@Beoos 61.317 68, ,605 .zas 62.900 72,080 ‘R,;;g
DOBEBLAC .. casavessoococconnnsosacocnancs ceelO..e. 61, 49 63,112 » 564 k%, 820 62,43 68,659

Stocke, end of month...oesouuae esecesscscssacarae sesce@Becss hs, T b5, 2u6 75,830 82,919 85,408 8l 888

PREEOLEM, COAL, AND PRODUCTS
Anthracite, production........... sesece.thoas. of short tons.. 4,355 5,121 4,403 3,40 3,921 3,635
34tcminous cosl, Production....ccccorcresscocactcsicacs @Bosesn 48,611 53,119 47,470 }5,273 26,040 37,752

&/ Beviged. 1f Dets for July 1946 and July 1949 ere for 5 weeks; other months, 4 weeks.
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