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Commodity prices, wholesale!

1
|
ALl commodities 2/«..c...-. teecesvasesesesasesannsel 169.6 | 15k.2 152.6 2.7
Farm products® 2/ .ccceecevaoneccacons .. FReE I S| 168.5 164.3 3.8
Food 2/-«-.. ceveccesen ceeee 190.5 ! 16k4.2 160.6 161.%
All OBhOr 2/ veeevecrcoanacancnonnns 153.0 145.1 14,9 145.0
28 commodities 3f-eeieeiiniieiiiaiinines 318.8 233.3 M3.0
Cotton, middling, 15/16", 10 markets 3{ .315 .323 paL) .33
Wheat, No. 2, Hard Winter (Kansas City 2.36 2.05 2.06 2.05
Dsp‘rt-ont. BLOr® 98168..ccacccccccoccccnss 258 A3 228
Ingured unemployment, total......ccoeveecoecanannen 1,3€3 2,915 | 2,883 | L....iia ] eeiioaen
Sbate PrOGTBMG. o ovorocosassasossactsanccassanonans gh2 2,185 | 2,045 | L.....ie | ceenannn
Vetorans' PrograMs.......coeceservenssoooonsoocsansanss 395 62T 1 595 eeeeien | e
FPinancet
Currency in circulation M/........c.ceeiuoaiie. 27,982 27,484 27,137 27,4
Federal Reserve bank credit, total.....c.ccccveccancnns 22,064 19,279 19,213 18,9;
Member bank reserve balances.. 17,834 17,50 17,619 17,347
Excess reserves, estimated...... 1,003 930 9l42

Federal Reserve reporting member
Bank debits, total.. . )
New York City...... eens : 2 550 7,120 8,ug3
Deposits, demend, adjusted....

Loans and investments, total.. 63,034 62,552
U. S. Government obligations...... 33,660 35,25
Commercial, industrial and agr. loans, grou 14,813 12,972
Failures, industrial and commercial 103 167
Bond ylelds, domestic corporate (Noody's).. 3.09 2.98
Stock prices, 416 nockn?st.ndu'd and Poor's). 125.3 117.2
Industriale, 365 8%0CKS. coreerreienconrcsrocnsnacnas 131.6 123.2
Production:
Bituminous coal M/...eceviranacen ees..othous. of short tons-. 2,029 2,094 1,107 1,166 1,227
Hlectric power, by atilities......ovovoene....mil. of kw-he.. 5,319 5,318 5,342 5,462 L 518 5,486 | veveneoe
Motor vebicles (m-).......... B, number..| 107,229 | 107,17k | 149,380 153.090 136,507 | 142, M6 | 139,863
Petroleum _/ R, .thous. of bbl., 5,505 5,50 4,671 68 4,677 4,670 | ...veas.
Bteel 5f.overnrnienns evee...:1935-30a100..]  190.2 191. 160.7 1817 e 167.9 176%0
Freignt cn'lo-d.in‘., totaloceooenoas ee.othous. of caras.. 879 891 T4 7i9 7 TAT| cevoeess
H1BCOL1ANOOUS. .uocvoprrnsosvoccorasannvronsasnnan PO T 317 385 322 321 329 329 | .eenenn .

1/ Dats do not always cover calendsr veeks. 2/ Rovisel series. Ses note in December 3, 1948 issue. 3/ Thureday prices. 4/ Daily aver-
ages. 5/ Weok ending August 20, 172.h4. -
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2 MONTHLY BUSINESS STATISTICS

1949

June

Juy

Basiier data are availeble in aonthly dssies of te burvey 1gue
and the 1947 Supplement ° i . June July il
GENERAL BUSINESS INDICATORS
Mamfactures' sales, inventories, and orderss
Salest
Valte, 06 coceeec -soceacecrrscnaassansan .mil. of del.. 17,873 16,403 16,763
Durable geods AndBusrles...covoerccssscocesncacs.edOen.. 7,184 6,473 7,222
Nondursble gocds industries...cosccsccocccorccosscdBoaos 10,68 9,930 9,541
Index, t0t8L.ccccvreocecacscrsascnsanos-BYEs BOs 1939m100.. 3, 309 ns
Durable goods industries.......cocervericrcrocacoelOio.s 9 333 n
Iron, ateel, and Product®..cc.eocesesccossosasaeldBosss 1 301 1
Nonferrous metals snd profduets.ccc.ecvvseasscesdlOos.e 22 50 agl
Bleotrical machinery and equipment.....oeeece...80.... 452 10 6
Machinery, oxcept electrical........... RPN T- JRRN gl:. 311 33
Automobiles and equipment........c.e.e. IXY. C RPN 3 3
Trangportation equipment, except sutos... eesdo.. ),;,;ZZ 29
Furniture and finished lumber products..........d0.... 264 2 227
Stone, clay, and glags Products.......csec0ees..80.0., 3 267 210
Other durable goods industries...... PN T T 2 248 o224
Nondurable goods industries.......... PP T P ny 295 28
Food and kindred products....... . PR T 326 310 27
BoVorages. cooococn A 1. T 311 349 ny
Textile-mill products, ezcluding epparel........d0.... 340 269 52
Leather and products...cccereecorcoccccesccsesss@0uans a5 256 280
Paper end sllied products........ . e..do.... 20 301 27
Printing and publishing.....ccco0et ceeedOoces 9 232 28Y
Chemicals and ~1lisd products..e.cesees coselOenss 320 292 268
Petroleun and coal Products..cc..oecosoocecerssedores 329 337 294
Bubber product®..ccccsecscesccossecssosscsescnecdOnons n2 339 287
Tobacco BANULACEUTeB...cooooncvcacs FERTTRTINT T PO g 2l 227
Other nondurable £00AB....ceocsocessscnsscsseredlBaecs 316 2 330
Inventories, book velaus, end of monthi
V810, $0t8L.sccescrcosaorcroscssenacssscacecils Of dol.. 29,721 30,236 31,266
Dursblo¢ood-..u..u.,............................d.o.... 13,845 13,967 15,122
Noadurable goods.. fevsseecesoteeneneberenonn R T- Y 15,878 16,268 16,14k
Index, tot@le...cvcuceconccaocs sesess 21 281 291
Durable goods ind.untriu .o do... 288 3
Iron, steel, and producn a8 226 il
Monferrous metals and products... 263 2n 2
Electrical machinery and equipment. 397 398 17
Machinery, except slectrical....... 29 298 ny
Antomobiles and equipment........ . 476 475 230
Transportation equipment, oxcupt. antomobile 625 635 2
Purniture and finighed lumber products... 260 256 ag'(
8tone, clay, and glass pmdmt- B 159 159 186
Other durable goods...... 189 183 196
Nondurable goode industries .o 268 21 213
Food and kindred products 227 237 mi
Beverages: . cececenacns 372 3 %
Textile-mill produch excluding appar 6 261 8
Leather and products cees %2 264 261
Paper and allied products 292 05 5
Printing and publighing...... Ige 32 17
Chemicals and allied products 284 283
Petroleum and coal products 200 207 241
Bubdber products...... 295 289 303
Tobacco manufactures. 227 229 S
Other nondurable gooA, . - 315 kon 373
New orderst Index, total.............. . 265 246 19
Durable g00A8..-ce-vovosescocccccnces 7 291 20
Iron, steel, and products...ce.c.... 335 311 175
Machinery, including electrical....... s 330 305 261
Other durable goods, excluding tran oquip. . gg 259 182
Hondurable g00AS..cccevecorecaccccss ceeces sececesdOonss 219 188
COMMODITY PRICES
Retsil prices, U. 3. Department of Commerce:
All commOdities, NdOX.e-reereecaceeenanesns-+.1935-302100.. 193.5 195.1 189.2
CONSTRUCTION AND REAL ESTATE
Contract awards (Engineering News Record)::
 Bagineering construction, valus 1/...........thous. of dol.. 596,332 T3, 719 589,693
£3 tion co.t ind H
American Appraisal Co., n.urun. 30 cities........ 1913«100.. 486 493 ok
Atlenta. . tesecessiersssncctssnsacnosene ceeeed0..,.| 524 522 521
New York............ EERER T creeines .o ce.d0.... 4 507 0
San FranciscO.......ccccececcecancssnce eoelOoe.. 39 450 7
8t. Louis...... eseccoepescasosen ceelo.... 475 877 yg2
Associated General Contractors (all tnu) PRI LIPPN 332 337 340
Ingineering News-Records
Building cost........... . T P 2.4 5.5 alsa.g
Construction cost (all snu) Ceeeeenaieenes PR T TSR 64,8 171 T2.1
DQMESTIC TRADE
All retall stores, estimated irventories, tosal..mil. of dol..| 13,637 13,498 rllk, 349
Durable g00ds BLOr@S.....cocevecnrosscscacs cereccanaas do.... Si k. 927 5,512
Nondurable goods SLOTeB.c...ceeeereersecncoroccanecee-@Boass 6696 8,571 r8,837

r/ Revised. 1/ Date for July 1948 and June 1949 are for 5 weeks; other months, U weeks.
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MONTHLY BUSINESS STATISTICS —Continued

Zarlier date are available o Nonthly _eiiss of the urvey 108 1949
and the 1347 Supplemen June July April Hay June July
DOMESTIC TRADE - Continued
Department store sales, United States totala:
Unsdjusted indeX.cceceoseces esscsersacssnsecnns 1935—39.1w 289 23 aa 287 267 220
Adjusted index..... o 307 an 29 292 284 pas2
BELOTMENT OONDITIONS AND WAGES
Labor turn-over in mufutuiu establishmante!
Accession rate... .mehly rate per 100 employees.. E.'{ 4.7 2.9 3.5 4.2
lopuuuon rate, totn.. P P TR TTRI Y L TP 3 '3 §.8 5.2 4.1
DigChATESB. coreorcrrrrencosons vevesneesnne . R .2 .2 .2

Lay=0ff8.cocececncae eerecsesancscassess cerssacasinns d0.eee 1.1 1.0 2.8 ;-3.2 2.3

QUtBecccrcrrencrareananns teessieassesesianianns vess800see 2.9 2.9 1.7 1. 1.5 veresans

Military and un.ll.nooug. eeesecesssessessresvanea 7. A 5 .1 .1 o3 IS N

FINANCE
Bank debits, totsl (141 centers).. veee ..mil. of dol.. go. 91,804 89,206 89,077 98,278 88, gso
How York C4tFeceeeoececernroocanans vebeceessesncarcnne d4o.... 1633 35,832 35,832 36,974 42,890 36,467
Outside New York CLty..ccceecreecencnrocncenne eeveiidonnns 56,667 55,972 53,374 52,103 55,388 51,893
Yederal Resgerve banks, condition, ond of lonth:

Ass0ts, tOt8L...ceicncesoncaraccannoce 47,067 47,072 7,396 45,483 45,502 44,937

Begerve bank credit mutmding, tot 21,900 22,035 21,7137 20,092 19,696 19,239
United States securities.......... 21,366 21.3‘2’5 21,094 19, ok 19,343 18,529

Gold certificate reserv: 22,258 22,ko7 23,099 23,116 23,245 285

LAaDI118468, BOBAke. . rerresecrarnsonsosenrosssasasnes b7, 47,072 47,396 15,483 15,502 937
Doposits, BOLRL..ccrenssrercocrrencorancocnsonnnnonas 20,17 20,518 » 30l 19,582 19,246 18,968

_ Hember bank reserve DAlaNCEs....... teeroasenseann 17,389 17,696 19,076 18,024 17, 561 17,437
Bxcess resorves (astimated)....cecevisecsioseses 78 am 638 % PT84

Faderal Reserve notes in cironlation......eoeceveone . 23,52 23 771 23,327 23,346 23, 73 23, 305

RoBOIVe rBtl0cceconceocosocossascsencocctroncrnnnss porcont. 50.7 51.8 53.8 SE 55.1

Gold, monatary stock, Dnited Btates..... cos ..mil. of dol.. 23,532 23, ;9 ,332 24,342 2k, h66 p4, 520
Currency in cirouletion..cesceesecescecies rescerenssanon do.... 27,903 27,866 27. 17 21,507 rz1,u93 027,393
Bondel

Pricest

Industrisl,utility,and railroad (8tan.and Poor's Corp.):
High grade (12 bonde).ce.rverer.enns dol. per $100 bond.. 100.2 gz.z 101.0 101.0 100.9 102.0
MHedium grade, composite (14 "bonds) .. 9k .4 .6 91.7 91.9 91.7 91.8
Industrial (5 bonde).......... 98.2 99.3 98.0 98.9 98.7 98.6
Public utility (4 bonds) 95.6 95.6 95.6 95.7 96.3 96.9
Bailroad (5 bonds)........ 89.8 89.1 81.6 81.2 80.0 79.9

Domeatic municipals (15 bonds) 127.8 126.5 129.0 129.0 127.5 127.9

U. 8. Treasury bonds (taxable)...... 101.23 100.82 101.65 101.62 101.72 103.29

Yieldss
Domestic corporate, MOOdY'S....oceeuvveuocnnnnsns 3.00 3.04 3.00 3.00 3.00 2,98

BY ratingst AMB.....coccsceccccsccencniecnocasons 2.16 2.8 2.70 2.n 2.n 2.67
Mooooroeonass eeseracetentonnsrnanaas do 2.85 2.89 2.79 2.78 2.78 2.75
Beoireiosennaseisacaoceanosasnsnnensns do. 3.0 3.07 3.05 3.0% 3.04 3.03
Y 40.... 3.3 3.37 3.5 345 3.47 3.46

By groups: Industrial......cccceecnccnciansnananns do.... 2.80 2,84 2.78 2.78 2.78 2.715

Public UtAlibF.cccorronerrrerarncnnnas do 2.96 3,02 2.96 2.9 2.93 2.89

BadlrOBA..ccoeernoronrccsassonconncose do.... 3.23 3.26 3.27 3. 3.29 3.29

Domestic municipal (1? bonda), Stand.and Poor's Corp.do.... 2,26 2.5)3‘ 2.20 2,20 2.28 2.26

U. §. Treasury bonds (taxable).....c.ceesecevusacnes 40,000 2.1 2. 2.38 2.38 2.38 2.27
Stockast

Dividend rate per sharet

Common stocks (200 stocks), Moody's. 2.67 2.69 3.09 3.08 3.0 3.04
Industrial (125 stocks). 2.69 2.13 3.18 3.17 3.13 3.12
Public utility (25 stook 3.2 3.26 3.32 3.32 3. 3.30
ﬁ:n(z;; (5 a;tc):ckn) 1.99 1.9 2.6 a.zs 2.1% 2.46

stocks 2.33 2. 2. 2. . :

Insurance (10 stocks 1.36 122 1.33 1.33 :«g gg;

Dividend yiold.ll( ) \

Common stocks (200 stocks), Moody's....c.oceeve.s percent.. 5.31 5.55 6.81 .04 .00 .
Induetrial (125 atoCKS) .eceecreciccressconsonensas do.... 5.30 5.62 7.02 ;.29 ;.22 2?’3
Public utility (25 stocks).....cocciecrnrecacnnnsn do.... 5.68 5.80 6.11 6.26 6.33 6.17
Bailroad (25 850CKS).crver.coercoccocenasaconnnns do.. e E.}O E.so 8.63 8.91 .28 8.97
Bank (15 860CKS) ceeeevrorrsescnconveseane seceenses d0...s 54 .12 4.0 4. 75 3.15 4.70
Ingurance (10 stOCKS)..ereeevasenrsansoreearannans do.... 3.31; .53 34 .38 3.52 3.35

, l;roferrod. high-grade (11 stocke)....ccceruorrennans do.... Ok a.m 3.01 i.ou 3.98 3.97

ricess .

Dow-Jones & Co.«(65 stocks)..... teenaiseeas dol. per share.. 70.61 69.97 63.47 62. . K
Industrial (30 s50CKS) ... oeoneionuennieninnennnne do.... 191.05 187.05 175.65 17&.3 129;; 1%.?114
Public utility (15 etocks)eeeeeelevervannnnnnnnnns d0..as 35.73 35. 5.73 5.73 52.31 Kt
Rallroad (20 stocke)..... tectranerarenceneinsnnaan d0ae.. 61. 5233 3&.21 5.90 2.89 31

Standard and Poorz ; 2orpont;onx
Combined index (416 stocks, 135.1 131.9 118. ‘117. 112.0

Industrisl (365 stocks)... 1827 135.9 1243 12;; 117.0 ié}:ﬁ
" Public utility (31 stock: 100.6 |. g.s 96.1 95.3 93.0 95.4
Railroad (20 stocks)..... 125.6 1.7 97.1 95.8 88.4 96.6
TRANSPORTATION
Freight cnloazlingn )i _[ .

_ Cars, total (A.A.R. setesscecacaess s oothousands.. 3,52 rl,18 3,804 3,099 2,959 406
CORLe. nurnnnnnnaneoeannnnnsanes cereee eeeeereennenn de.... 193 r787 72 63 53} 3'u15
[ tesenennnne Geeeessisssetnesacnsinsona d0.. .. 59 67 13 53 Yy
FOrost Product@...ccecrececereaioesesseccecnssnsnnns do.... 189 246 182 159 155 1715

r/ Revised. p/ Preliminary. 1/ Data for July 1948 and April and July 1949 are for 5 weeks; other months, 4 weeks.
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4 MONTHLY BUSINESS STATISTICS— Continved

Earlier data are available in monthly issues of the Survey 1948 1943
end the 1947 Supplement June July spril May June Juiy
TRANSPORTATION - Continued
Freight carloadings - Continued
Cars (4.A.R.) 1/ - Contimmed
Grains and grain products......cocecec. cesenase thousands. . 200 322 234 188 200 361
LiVestocKe. coucoeonnss cees 42 [ Y7 37
OF@cccccccccccvancnses . 26 rhol 12 30 318 389
Merchandise, 1.c.1...... rigg 75 37 3% k20
Miscellaneous...cccc-coe .. 1vm3 !‘1.826 1»?30 1-350 11309 1-%
Combined index, adjusted (roderAl B or") ----- 1955'39-100-- 139 138 127 124 rii5 110
CORL:coocsocaossossosaconoce cesoesssssoan PR d0.. .. 153 1l 129 130 98
COK®...cvs0csvvooconcs ceee 187 183 188 173 150 118
Porest products..... ceeans . 15¢ 165 19 123 122 117
Grains and grain products. . 1k 158 138 150 156 177
Livestock...... ereeensone . 86 86 76 73 =10
Or@.cccccecoces . 31 185 a5 215 182 177
)(oruh.nd.in, leeol.. .. 64 55 5% 55
MiBCOLLANSOUB. - o« eocoveosaconocrorsasonsncosennnos ..46.... 140 i 132 126 122 139
Freight-car surplus and shortage, daily average:
Car surplus......... eeereeeaan eeecareeenenieeeen Dumber. . 15,633 16,942 78,336 g 2195 65,078 8,518
do.... 9,938 L,7% 2,672 34,365 35,263 17,839
do.... 11 11,539 39,994 4,321 il 783 59,834
do.... 15 350 14,108 236 375 39 1,781
do.... 5,020 ?rE 1 bt 1,632
[P [P T3 12 637 8,279 1
CHRMICALS AND ALLIED PRODUCTS
Paint, varnieh, lacquer, etc., sales, totel....thoue. of dol.. 103,697 88,800 86,236 r89,083 88U | L.........
Classifiod, LOLAL...cececieneeronserrasenasccnancasan d0.. .. 33,383 80,234 71,852 r79,913 79,536 | ...... e
Industrisl +569 1,013 28,473 r27,582 28,7H | Ll
Trade...... o000 58, 814 9,221 43,379 52,331 80,792 | ceveeennee
Unclassified 10,314 8,566 8,384 9,170 8,919 ...... veee
FOODSTUFFS
Livestock slaughter (Federally inspected):
Calves..coeecareaonaen T ..thous. of amuu.. . 620 517 562 510 533 501
.. 1,109 1,046 996 1,025 1,095 1,090
. L,235 3,01k 3,894 3.72 3,745 3,165
. 1,262 1,195 676 761 898 976
LUMBER AND MANUFACTURES
Lumber (National Lumber Manufacturers Association):
Production, total.............. teresecannaas . B 4 2O 3,123 3,309 2,613 2.731 2,778
Hardwoods do.... 6 706 37 426
Softwoods ceee 2,510 2,60 2,23 317 2,352
Shipments, total.. 3,004 3,0 2,625 2 653 2,729
Hardwoods peea 607 601 407 368
Softwoods N 2,397 2,453 2,218 2,2lw 2,361 !
Stocks, gross, end of nonth toul R T . [ RPN 5,800 6,116 7,671 i 7,775 |
HrdwOod .. eoeeeecennsonroacnnes R heeeerieeaaas do.... 1,885 1,995 2,u82 2,548 |
Sof twoode....... teseecssneaann vesenn [ T do.... 3,915 ,121 5,189 5,228 |
METALS AND MANUFACTURES
Iron ore (lake Suparior district): |
Shipments from upper lake poris........ thous. of long tons.. 11,727 11,822 3,868 !
Steel ingots and ‘steel for castings:
Production....eoeecerencaocoracnanann thous. of short tons.. 7,265 7,076 7,785
Percent Of CAPACIEY-ccoecvecnruococncsonnnsnscecnoraansans 9k.o 82.8 8.4 ¢
Steel products, net shipments, total.............ec..n.s do.... 5477 5,230 | 5,57 ¢
Bars, hot rolled CarboB...cc.cecueccocisocancnranannns do.... 525 77 2/677
Pipe and tubes...... teestcecsctacsecaactrettnsannnoe do....! 565 shly 635
b2 do....! G H 565 619
Bails.....c.c.en cesveneaan ceseenee [ RN L 189 167 199
Sheets....coeocuueen feeecttretetaatcaiirattaatonaneaas do.... 1,302 | 1,333 1,437
Strip -- Cold rolled....... etseccs eseaceconcsnsrascecs do.... 152 | 121 pIn’e
O 3 T do.... 139 | 129 155
Structural shapes, heavy............ L do.... 372 354 375
Tin plate and terneplate.........ccccicucnnnononn. RN . R B}u 337 295
Wire and wire ProductBe..ccce.oceccscocacccncisonaasas do.... 327 365
Zinc, slad: P P o6
Production..cce.cieniaceccnnccancncnss eecce.es0.ghort tons.. g, 9,888 75,921 73,989 T™,569
Shipments, total.. seee .Egg 67,377 53,143 66,900 72,080
Domestic...... ceenens ceeerereaanas tertieenteianaaa, do.... 61,195 61,349 35,948 Lk, 820 62,443
Stocks, end Of MODEB...ccocneenenrnrormorocnaaccaanannn do.... 43,160 45,671 50,982 82,919 85,h08
PAPER AND PRINTING
Paperboard:
Orders, DOW.......ccccecceccerocasnonnscanncncnas ..do... 798,000 706,100 688,000 686, 700 692,000 618,100
Orders, unfilled .nd of month. 381,100 359,000 260.300 238,700 243,300 268 500
Production....coecen. PN 789,200 705,600 696, 700 692,300 636,800 583.800
PETROLEUK, COAL, AND PRODUCTS
‘Anthracits, production.....ccceeeivvenens thous. of ghort tons.. 4,590 4,365 3,722 4,103 £3,40 3,921
Bituminous coal, production........ tetredeetenntesiann do.... 53,118 48,611 b6, 417 47,470 35,2 26,040

r/ Beviged. 1/ See note 1, p. 3. 2/ See note on corresponding item in the August Survey.
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