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2 MONTHLY BUSINESS STATISTICS

Hariier data ave a.uihbl; iﬁ woathly i:susa of he Survey 1948 1548
the eRen!
947 Bppd spril Nay Pebruary | March spril Hay
GENERAL BUSINESS INDICATORS
Industrial production (Federal Reserve):
Unadjusted, combined index.... ........1935—39.100.. 186 192 188 181
MHanufactured..ccceevooee 193 197 ;ga 190
Durable manufactures oo a7 222 2a
“Iron and otMel..ccceveccecccccoccrassncclecncoscsllOenre 177 208 3¢ 23
Lumber and Productl.cecceccsccsscsccsseosescsssoldOonne 1Y 4% 1;;‘: 1
169 133 b1 150
:o 13 1 egg 110
P T T 2715 252
200 f}i 186 184
Smelting and refining..ccsccrecccccccnceccaseslOiane 203 203 200 209
Stone, clay, and glass pProducts......ceeeceoceo.d0ocae 208 211 188 p186
Clay ProduotS.cece.severecsscovacssoccssccsssclOnese 168 i 166 163
Trangportation equipment.....cccccoecocccossccccdBoces 237 ane 241 240
Automobiles (including parts).ceceececccccce. d0.uas 197 179 206 204
Nondurable manufactures.....coccessocsescsmccscese@Ouane 17 177 168 164
o Y Y . T. JU 251 A9 251 248
Industriel chemicels.cccoccscococcococoscscocelOoces 439 u3% 434 yog
Leather and produCts..eccecerereasosorscoccsscodoo e 110 108 116 113
Leather tanning.....ecevcene ceccssseslo..., 105 109 15 99
SN0BBe-ceeineonsrenoen 113 107 1 123
Manufactured food produc i’g 153 1 145
Meat PECKANZ...consceasees 127 19 Cani
Processed fruits and vege 90 97 8 &5
Printing and publishing..... 159+ 159 152 155
Rubber product®.c.ccccecoecces : 200 201 187 181
Toxtiles and productB...eececcceccccesanse 175 177 157 m2
Cotton consumpPtioneeessceceeecesorocasis w7 Wy 125 120
Bayon deliveries............ ceececssclOeone 298 308 305 275
Wool textile produ.ction..... eeedo.... 119 1 3 122
Hinerals.....c.ocveocnceraacaconanoss 145 164 13 13
. - YR 149 168 15 137
ADthracite....coeeeeeroareesoscanossasscascaceedOenns 105 116 72 52
Bituminous COALeececcssssocccsccssscsnccosscscsse@Benes 102 in 2 ?
Crude petroleuRe.......... eersoereccssecelOenns 1in 172 168 163
Motals........... ceeeanecietacactenaaian [ETTIRINRIN L I 126 14y 76 P92
Adjusted, combined index 1f..... ceassssecsscseceelBoson 188 192 189 18
Manufactures. ... ooeennenonne . - T 195 197 196 193
Dureble MANUFECtUTeB. e osoocsoccccssocacssasssss@onaa a7 | 221 226 223
Lusber and productB....ceeceesecescsccsosss 145 2 123 19
TADEE e s oaecscasrosnnsosonssans 132 131 10 119
Nonferrous metals and produc 200 196 18 183
Smelting snd refining..... 203 03 200 209
Stons, clay, and glass produ 211 206 p203 1195
Clay products...coecvecnse. 173 172 176, 1
. i 178 173 168
249 249 250 246 *23 234
110 108 13 113 06| .iaelias
105 109 107 99 96| ceesenen..
157 159. 162 162 163 P16l
Meat PACKADZ..oeeessccecssossccccconsesassssaslOense 125 127 156 15 145 pL37
Processed fruits and vegetables.....ococeeousef0oenos 1y 150 136 1 r155 pi55
Printing and publishing...ccecceeeescesrcccocncsaldOonss 12& 156 153 152 151 plzg
Minerals....oceeeocvocscococsoccascssoncasasoccscsse@Oosse k7 162 kg 136 .r1hE pl
MOtals.cooooococscocoossocacsccsccacsssesssonncesedOeane 137 -128 113 128 rik3 pl25
COXMODITY PRICES
Conguners' price index, all ftems...c.ccco.......1935-3921C0.. 162.3 170.5 169.0 169.5 169.7 169.2
196. 197.5 195.1 193 192. b1
B . - T 207.9 210.9 ;33-? aZ’Z 2333 ’il
Tuel, electricity, and refrigeration...ccccocccccccecedOonas 130.7 131.8 138.8 138.9 137.% 135.%
Gas and 8lectriCity..coceercccncescssosocssonssccseclOonne 93.9 94.1 96.1 32.1 gs.s 35.9
OtROr fUELBos..vocessccccesssncasossssoscssescossaceslOuaee 17.1 178.2 192.6 192.5 187.8 182.7
Housefurnighings. do.... 104.7 193. 195.6 193.8 191.9 189.
7Y d0.... 116.3 116.5 119.9 120.1 120.2 120.
MHiscellaneous. .coeeecercoccen 40.... 47.8 147.5 154.1 154 .4 154, 15k.5
Wholesale prices (U Dcpsrtnont of " 16 o ]
" Combined index.......ccecececece ceseessenascsacsss.19262100..|" 2.8 Tl64.2 158.1 158 .4 156. 155.
Economic classes: 5 58 5.9 5 ,7
. Manufactured ProduCtB....ceeccssecesocscesscccssssdOenns 157.6 r158.6 1% 154 .1 152.9 151.4
Baw MALOrials...cceeorrecceccossonscsrcccccsccscselBonns 175.5 177.6 r167.3 165.8 166.0
Semimanufactured Articles.......ecoeecocccccsceces@0osss o1 r155.4 159 6 157.0 153.1 49,5
PaI?m ProductBS.... osescavsssscscocsconssosssosssanselfones 186.7 189.1 68.3 rl .2 ¥170.5 1m.2
BBessocaccoresccasascssrsceoscscsscosssnansscelBocce 217.9 213.5 157 2 162. 163.8 159.9
Livestock and POULEIY...ceesrvocnsacrancecnccaces@Ounns 044 219.0 187.2 195.0 1€9.0 191.5
Commodities other than farm productS.....cccceccceceduo.s 157.3 *158. 155 7 155.3 153.7 152.0
FoodB.ccoeoreocecracanas . 7. T 176.7 1;;. 161.5 162.9 162.9 163.9
_ Cereal pProductB..c.coceconcorccccasccveccnccssscaclOoces 158.0 1 -2 146.7 m6.5 145.3 145.1
Dairy ProdustBe.ccc.ecescoecsesccscssscossscosssnc@Oecos 181.0 176. 159.8 154 .8 7.2 5.9
Frults and vegeta8bleB.cccossececoroccrcsoocsosccsolOososl 148.6 147.0 152.3 151.7 158.1 167.3
Heats, poultry and fimhe....ooeecccoscecscocassose@Booes 226.0 3.2 205.1 21k .8 216.0 215.2
Gommodities other than farm products and £00d8......80.... mse.7 r1lg.5 . 151.8 £150.7 148.8 6.7
Bullding material...ccoseeccoereiceccccssconcoeee8Oones 195.0 r197.0 201. 200.0 196.5 194.0
Brick and t11l@.ccccccvocvcoces ceeocscccoecssc@Oocns 152.5 rl53.3 162.! 162.4% 160.8 160.8

z/ Bevised. p/ Preliminary. 1/ Indexes for which seasonal factors have been fized at 100 ars not shown; see unadjusted series.
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MONTHLY BUSINESS STATISTICS— Continved 3
Eariier date are available in monthly issues of the au-vq 1948 1945
and the 1947 Supplement April Hay Fobruary Maxrch April Mey
COMNODITY PRICES - Contimued
Wholesale prices (U.8. Departeent of Labor) - Continmed
Coamodities othsr than farm preducts and foods - Con.
Building materiale - Continued
PP 1.1 3 1. I 127.5 r128.4 134.3 134.3 13».3 134.3
TAAMDOT e+ 0 e soeoensacsesaossonsscrercsssrsassssess@Ouees 309.2 r315.2 296.9 294.7 290. 285.2
Peint end paint materials.....ccccooveverccosess@Berss 158.6 r158.3 165.3 162.3 157.9 157.%
Ohemicale and allied Product®...cceereervoccsscsss@Onree 136.2 £136.3 122.8 121.1 117.7 118.2
OB CBLE e e cvsveerssosssocsssnsrssosnsoccessacss@Oocse 126.8 r126. r119.5 118.4 117.2 116.9
Drugs and pharmacentical materials...... PO 'Y F 153.8 rl53. 148.9 2.y 123.0 123.6
Fortilizer materialsccc.ccovecceceosorcocosocaesdOoans 115.2 115.0 120.8 119.6 119.7 118.9
0118 A0 £8EBeacncccaccorarsrrsasossocacsennveoslOuoee a12. r213.8 131.7 129.3 121.2 127.0
Fuel and lighting -u-m,........................ao.... 131. 132.6 135.9 r134.3 r132.0 130.1
Blectricitye. coeencrcionarcniorniorosieoconsacelOunen 66.1 5.4 68.5 67.9 | coveecnece| veveneens
[T . 7- S 89.1 89.3 91.9 92.8 92.3 | cerennnen
Petroleun productndo 121.8 122.1 ‘118.7 115. 113 3 110.7
Hides and leather prodncts....c.ceoseciaseccncccsolOuene 186.1 188.4 182.3 180.. a 179.2
Hides and dnn-.ao 199.3 218.0 185.9 181.8 153 1825
LOBLHAT. . cccousoccscsscoccsssccarsssacacsannaslorae 183.6 188.2 183.9 178.9 177, 1778
e PP JRN 191.7 185.6 187.8 187.8 1 9 184.0
Eouufmhhinssy...............................do.... W2.3 142.6 1h8.3 148.0 k7.0 146.2
,,,,, Furnishing@oseecesoscsccsosocscassaccisaccscascedoo. s ws5.2 145.8 154.2 153.9 1524 - 2.0
FOrniture 1feceoecereoceccecooncicccaccsscccsoaddOuas 139.6 139.6 %2.3 m2.1 .6 130
Metals and metAl Product®...sseesecseccssccsecncesc@Oenss 157.2 157.1 175.5 1.4 171.h 168. o
Iron and 8t66lec.ce.cocccosccees [N T IR . 148.9 169.1 168. 166.2 165.2
Metals, DONLOrTOUS.s.crccscocsss veee@0..0e 149.8 150.0 172.5 168. 156.4 138.1
Plurbing and heating equipment 138.7 k3.5 136.1 155.3 155.3 155.2
Textile Products...cccsosacace 150.3 ri52.1 1ls.2 3.8 2.2 140.5
_ Clothing.c.... 145.8 Tlh7.L 147.3 W71 pUIR -0
Cotton g00dSseeseseaos 9.2 217.8 184.8 180.1 r176.2 172.6
Hoslery and underwear. 105.4 105.% 101.3 101.2 101.2 100.4
BBFONe.eceeanrssnsanasaces 4.7 4.7 41.8 k1.8 4.8 40.8
BidKeeoioraccosoncoccosens k6.4 46.4 50.1 50.1 50.1 50.1
Woolen and worsted goods 1. 162 1 161.8 160.9 159.7
Hi8061180E0US. cocueroroccnses 121.8 121.5 .3 115.7 115.6 113.6
Automobile tires and tubes 1/ 63.4 63.5 .7 . 6. si 5
Peper and pulPe.ececececeecs 167.5 167.4 168,0 167.2 165.1 163.3
Vholesale prices of selected commodi:
Butter, 92-score (Hew York)....... .828 .801 633 .616 599 597
Coal, bituminous, mine run,composi 1.per short ton.. 7.728 7.864 8.832 r8.778 r8.570 8.539
Goffes, Santos, ¥o. 4 (New York).. <se..80L. per 1b.. .266 .270 .68 .265 261 .27
Gotton, middling, 15/16", average, 10 market: RPN T N 3722 .3755 .3255 3264 .3297 3285
Cottor cloth, print, 64 x 60.......... dol. per yd.. .205 198 .152 146 138 131
Egge, U. S. standards (Chicnco)... ..... eeev..odol. peor dos.. 29 410 409 19 L3 i
Grains and grain productst '
Corn, weighted average, 5 market#............dol. per tu.. 2,257 2,249 1,160 1.224 1.322 1.2
Wheat, weighted average, 6 markets.........c.cvce.0ed0.... 2.612 2.596 2.246 2.278 2.285 z.g
Wheat flour, stand.patents (Minn.)...dol.per 100 1lb.sack 6.075 5.845 5:469 5.400 5.269 5.255
Hides, packers', heavy, native steers...... ....d01. per l‘b.. 248 272 229 .209 500 .213
Iivestock and ?eatn: ) do1 0 "
Beef steers (Chicago)e.....ccveeveecses.odol. per 100 1b.. 28.43 31.33 22.25 24.1% 24,20 .88
Hogs, 811 grades {ORACEgO) ... ovmrmvresn. eeveenneselaens 19.79 20.15 1944 20.16 18.32 3.&9
Beef, froat, steer carcesses, good (N.Y. ) 1f..dol.per l.b.. 491 BT | ,368 .392 o 410
Pork, freeh, loins, 8-10 1b. (New York)...v.c00ee...d0.... 536 545 57 502 518 515
Iumbers -
Douglae fir,dim.,No.1l,com.,2%x 4% 16'...dol.per M bd.ft.. 70.042 T4.250 67.81 68.310 68.
gooxznem pl:.s, bol.rdy ;.no,a, coni‘.'l'xaﬁ‘ or 8% 12'..do.... zz.og)( gs % gg.mg 6&.267 62.5(1;2 gg:%ig
erosa pine, No. 3, common, 3 L. I- S . o i 8. 67. . R
Metals and wututure:; : 14036 § 0% T:he0 %00 %
Pig iron, composite 1f.ccececceosecas.odol. por long ton.. » Yo. 47.6 47.6 K .
Steel, composite, finished 1/.cccceunennn... .dol. per 1b.. 503-,% 0327 qu-é Zwa;’ hgngg !.'ghgg
Steel scrap,heavy melting (Pittsburgh)..dol.per long ton.. 0.250 40.250 39.500 37.250 26.600 .250
Copper, electrolytic (Few York)....cocecec..s dol. per 1b.. +2120 .2120 .2320 2318 2145 1776
Lead, refined, pig, desilveriged (New York).........do.... 172 1750 2150 1891 .151 372
Zinc, prime, Western (St. Iouls) .ce.cevuceccoreannnn do.... .1200 .1200 1750 .1706 . Eoz .1188
Petroleum, crude (Kansas-Oklehoma), at wells..dol. per bbl.. 2.510 2.510 2.510 2.510 2.510 2.150
Gagoline, tank wagon (New York)..c.cecoveses..d0l. por gal.. .188 .188 191 191 .196 .196
Sugar, refined, granulsted (New York)..........dol. per 1b.. .076 075 078 078 079 078
Wool, raw, territory, fine, scoured 1/........ce.ceeeedbecee 1.296 1.310 1.800 1.800 800 1.781
CONSTEUCTION AND REAL ESTATE :
Value of contracts awarded (Federel Beserve indexes)t
Potal, unadjusted......... ...............1923-25.100 206 226 n6 1 2201
Regidential, unedjusted 181 195 109 1;% r:ia.g 32
fotal, adjunted......... 181 188 169 175 1 i
Residential, @djusted.........ccocveenneacnns 154 165 123 129 140 149
BPLOYMENT CONDI?IONS AND WAGES
Hours and earnings (U. S. Department of Laber)s
. Average weekly hours per worker, all nnntactnnng honr-.. 4%0.1 9. . K . .
Durable goods industries........cc.... «do.... ko. .2 gg.g gg.g 333.2 :;;,f
_ Nondurable goods industries........... . - YO 39. 39.6 r38.8 38.6 37.6 p38.0
Average weekly earnings, all mgnufacturi dollars.. 51.79 51.86 .12 £53.59 52,70 53.08
Durable goods industries........... .do.... E:.gS‘ .81 158.21 .37 .86 156.93
Hondurable goods industries.......c.... do.... .33 .65 750.01 E;.*{a 8.35 8.98

1/ Bevised. p/ Preliminary. 1/ See note on corresponding item in the monthly Survey.
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4 MONTHLY BUSINESS STATISTICS —Continved

Herlier data eve svallable in monthly issues of the Survey 1948 1549
sud the 1547 Sapplement — Yoy Febroacy | Mavch - Hey
BPLOMENT CONDITIONS AND WAGES - Continued
Hours and earnings (U. $. Department of Lsbor} - Continued
Average hourly esrnings, all mamufacturing.........dollars.. 1.292 1.301 1.377 rl.ﬁ‘m 1 .ETS 1 37
Durable goods indMStIies..ce.ocoseioeconcreorsosns 1.35 1. 66 71,459 1.h56 r1.458 pl. 52
Iron and steel and thelr producigc....... . 1.4 1. 1.529 rl.EZS rl.529 yl.Eaz
Elsctrical machinery........- suvesesecsonesranecas 80.a.e 1,350 1. 7 1.450 1.456 £1.452 pl.lsk
Machinery, szcept electrical. 1.433 1.443 £1.58% 1.524 £1.521 pl.511
AULOMODLLEB. cosornonncans sossacicroesscsnsraans AT I 1.533 1.548 1.700 #1.675 1.685 $1.705
LR rm| | B aE g
. . e 1.4 pi.
lusber emd timber basic products... 1,083 1.115 1.112 #1.135 £1.156 yl.lgs
Furniture and finished lumber proauese . coee 1131 1.136 1.182 1.187 r1.186 21.191
Stone, clay, and glass prodvsts...... P T T 1.271 1.286 r1.358 £L.355 1.35% 21.359
Nondureble goods industriss....ccocescosocacas RN TS 1.220 1.230 1.289 1.288 #1.286 1,289
Textile-mill products and other fiber BELB. . co00es@Oanae l.éeg 1.142 1.18 1.180 1.178 p1.170
Apperel snd other finished teoxiile products....... I 1. 1.040 1.1% 1.098 ri.053 pi.022
Leather and leather products..c..... esvssvocsrsan -V 1.116 1.118 1,140 1,140 1256 p1.15
Food and Xindred Products...occcosccrossocavcscas B0eoce 1.201 1.207 1.265 r1.269 21,268 pl.277
Tobacco manufactures. oueeesees P od0.... 973 2584 1.022 1.033 1.042 1.0%6
Paper and 8llied Preducts...couescssovcocscccosescdBoaos 1.250 1.269 1.335 1,331 £1.330 P33
Printing, publishing, and allied AnGustries......d0.. .. 1.6U46 1.663 *1.73% £1.770 £1.779 p1.807
Chemicels ond allied Produetd...cceccococococossans 00 e 1.327 1.347 1.416 1.410 71420 pL.E3T
Products of petroleum and €0ale..coccosssnsanaonss GG.s.e 1.600 1.631 1746 L. 745 1.767 pl.TRE
Bubber produchs.coccacccacs sesessss svesessccecseselBosan 1412 1.62k £1.502 1,499 £1.50% u1°§2§
FINANGE
Bondss
Average price of sll listed bonds (¥.Y.8.E.) 1f.......d8.... 100.19 100.80 200.45 100.58 160.56 100.k9
P ceesesenesenics reessanes do.... 100. 74 101.35 100.93 10L.0% 101.01 100.93
FOTOLERccocceoossconcacosasososnssssocnsconssuscs vooslBaaee 65.99 66.k5 70.26 T1.35 72.18 72.20
Value, issues liated. on New 'ork Stock B:nha):gex '
Face value, all §saues L/ ccioorecoconnoncncs mil. of dol.. 134,297 134,300 131,272 131,304 131,360 133,361
DOmEEBEE. s euuncnnen veveoverssestacosanssicn coesans do 131,931 131,931 128,993 129,027 129,058 125,120
FOPOLER 2 covessoseossoscesssnsaosascasnn 2,116 2,119 2,030 2,028 2,016 2, on
Merkot velne, 2li issues y . 134,546 135,370 131,863 132,065 132,088 1J¢,
Domestic. 132,90, 133,714 130,188 130, ass 130,392 130,326
Poroign 1,39 1,408 3,26 1,5%5% 1,552
Stocke:
Shares listed on New York Stock Bxchange: )
METIet VALUG..scescoosnaccocessosansecs PR 1 Y 70,262 T4, 704 65,325 £7,518 86,238 54,3y
Number of shares listed...ccceceossccsocancans ..millione.. 1,938 1,962 2,0u5 2,051 2 Ogi) 2,072
FOODSTUF¥S AND TOBACCO
Dairy products, productiont
Butter, creamery (£actory)...c...cccverucuncs thous. of nu.. 190,190 133,100 91,210 11,868 r123,820 159, 760
Cheese, total (FASEOTY)ececeocoersinenevocacoone 95,860 | 128,650 79,390 95,610 *113,010 LK BYO
Tobacco, manufactured products, conswmption (vuhd.rawala)x
Cigarsttes, small, tex-fres....... vessissroenasaes millicns.. 2,422 2,363 2,570 3,168 3,558 | o.iiiiees
Cigarettes, small, tax-peid...... RO - S 1,618 29,092 25,024 31,448 27,307 30, 393
Cigars, tar-paid....cscoos coveane «.thousande. . 9,504 4k 491 430,170 k57,149 428 52 h28,357
Menufactured tobacco and souff, ta:rpaid <. .thoua. of 1v.. 21,821 19,024 17,138 1,490 18,392 20,362
LEATHER AND PRODUCTS
Shoes and slippers, production, total........thous. of pairs.. 39,412 33,974 37,089 il 818
Shoes, sandals, and play shoee, exc. athletic,total...do.... 36,296 30,858 34,180 41,266
MR Be.cuoreoceroococaccasancosnoooccncoacscssscnsse@Bosos 9,2] 7,828 8,141 -19,6:3
Youths® and boy-'.......,................... ceeeenedOones 1,2 1,252 1,077 1,507
WOMOD B e eonsronasecccnsnococooscannians PN T T 16,871 14,24y 17,151 20,518
Misses' and childrenis... 5,385 4,532 k,629 r5.63h
Infants' and bables'.. 3,513 3,002 3,182 23, 784
Slippers for housewear 2,592 2,688 2,497 3,068
Athletic..eeracenacoen 337 262 227 261
Other £OOLWEAT...c.ceusenacocssncnaccoscssssossecasosalOnnss 166 185 223
METALS AND MANUFPACTURES
Pig iron, production.....coececevnsc.. .othous. of short tons.. 3,840 5,077 5,223 5,820 5,531 5,517
e rodnerion total ahort tons 49,652 626 W, 751 53,91 60
TO . total...... tesnnenen EETTER eesusse . .. . B . 3,947 4150 1
PIIBATY - e nencaenensnrenenneeesonnserananonensnsesidOuans 46,577 7,140 42,254 51,373 3,957 §1:m2
Snipments....coooeenes . 45,031 47,652 rh1 652 rzs,zes 16,743 19,792
Stocks, end Of MONth..ec.cesseoscsosnossasosocsoseraes@Dunns 19,453 22,118 38,514 56,737 72,7 94,132
Pumpe, steam, power, centrifugsl end rotary: -
OrAers, DeWeceoesceranesceanorooseensseenns thous. of dol.. 4,312 3,724 3,47 3,593 2,699 2,715
PAPER AND PRINTING
Newasprint, Cansda:
Productiofe.sccecessanaccssassacasecsssasaeasss8hOrt tone. . 385,606 388,461 372,34 415, 792 uoh.w; 4ok, 86
Shipments £rom MIl1®..ceesceciocenoasocecsosacocossacelOonns 380,843 397,706 | 356,963 388,148 403,582 1525,573
Stocks, &t mills, end of WONER..cccvencconconosse ceroco@Dooas 93,467 84,222 80,066 107,710 109,141 88,335
Heweprint, United Statses: " *
Consumption by publishers.......cveceeenccs PP .do.... 2,572 348,823 308,753 366,887 368,94 2,212
ProdUCELOn. s eeesesosecronrnsonernorssennersneseneneslOuons 12,535 75,822 68,621 18,322 T | 1o
Shipments from mille...... R T S, 69,199 7,55 69,235 11, 73,930 76,898
Stocks, end of montht At mi118......... . T SO 6,1428 7,58 8,862 9,7%0 11,309 11.;31;
At publishers....... PPN T YN 28,6 282,202 391,580 392,601 381,86 373,081
In trsnsit to publishers...... .do.... 88,6 89,083 92,609 82,380 79,72 71,404

r/ Revised. pf Preliminary. 1/ Includes bonds of the International Bamk for Bscomstruction and Development not shown separately.
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