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4ecsccesssecresvessesssccoves o 5 5 ] o 170.%
Pood . eecl0eees]  170.3 113.0 1%6.9 1%9.0 160.8 .
) . coverascercelleces|  INTE WIh 153.5 1529 152, 152.2 152.§
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Cakton, middling, 15/16%, 20 -mu}‘ cecceOls por 5., 398 g3 327 3% 326 328 307
Wheat, ¥o. 2, Hard Wiater (Kanens O183)ccescc.ccd0ls Por .. 2,3 8& 2.02 2.8 2.20 2,26 2.27
Dopartnent 88070 SAkOB:co.covavnticcrcrssscsssesssd93TrI0nl00.. e

Insured onesplayment, 40381 5/ecceccrsrcicarcesncncasce stiiONS. a.% 2,5% ] eeeeeens 23!

SO0 PROLTMB e cococancecccnrssscssssscsssosascoscsslloses 1,098 1, b ¥ 3823 | covecuee]| ciectcee] eveicene
Veberans® PrOCYMMB. ... rocersoccrscvocrtsascsssrsssssecilBosas 6% 2: 'Hg *

Ourrency 4 o370u3A80R B/ .coesvrrieccercrcccscamite 0f dod..| 28,0 8, . R 3| #
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Loans and investnente, m»oooooooroo0oo-ooo000000*0000 y“. 3¢ y‘.. y".l g".m y‘l. seevece
v, 8. “'m & M”..0000.oo.oooo.ooooo-‘“oooo o o m a nm PO
Ooumsrcial, industrial and sgricwlturel 10686...c. 405, .o N3] X §/1%,n8 15, 29% 5, §/15,222 | .......
Fadlures, uum.;.-a o.nc%d..) ecosecmuber., ’3 3;3 ’% ’n‘g x: 100 negeas
Bosd yiedds, MOOAY® 8) s00cs 00000 :POTOORS. . ) o X1 3
Stock prices, RE stocks !m sl Roor’s) ..1935-39100.. 9 o7 120.6 136. 1361 o 116.0
Il:::hl-. ”5 BI00KBeeccscrecssssctcrcocensscccceslBecee :8.0 l"o’ 1‘01 mog m.S 13-5 122
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2 MONTHLY BUSINESS STATISTICS

Barlier date aie avidlsble in monthly issues of the Survey ) T ‘1089
and the 1947 Supplement -
January: November December Janvary Fobruary
ORIKRAL BUSINESS IHDICAZORS
Personal ircome, scasobally adjusted, at. annual ratest .

Total Personsl ABCOBS......ccscseressvervecssssbile Of 0l 208.8 206.4- a9.9 ?°2.0 2208 .evveveeee

Wage and oalary receipts, SOtAl.c.ceicciececsivnscolOuyie 1214 126.8 %.o r137.7 136.0) teeeennnns

Zotal employer disburaenents..i.:.e.. PSRN 7. YU 129.6 | 128.8 1 n3H. 138, cheaeveees
Commodi ty-producing 1ndustries. .. . vecsiescesl@Boons’ 58.9 T 57.8 | 63.8 3.2 z;,z vececcsees
Distributive Lndustries.eee..oarireuornicneaceBorae 31.5 37.8 39. r39.8 9.4 .
ervice 1nAUNtIINB. .. i v errioriiocireccsicesseliBocee 15.% 15.6 6. r16.6 16.5
QOVOLIMANS « vooevronsnsorssssrosrsvassassasesses@Bouvos .7 17.6 20.0 r19.9 20.0

Less employes contributions for eocial insurance.do.... 2.2 2.0 ‘2.1 2.2 2.3

Other Labor i0COmS..cc.coceressasssnssnssos 1.9 2.0 2.1 2.1 2.1

Propristors' and rental income.. 5.8 :Z.G 5.4 252.1 53.0] .eeereenns

Personal interest income snd divi 16.5 6 18.1 18.4 18,61 cvenvoanes

Fotal $ranefor PRINODLS..ceeecrcesoaeraroraoes ‘n.2 .4 10.3 r10.7 1] ciiieeiane

Tots: nosagriculiural 1RCOBS....covsrerrrinocveonsecalOoens] 184.3 84,3 196.3 19T.4 195,71 cevvocenne

Farm income and warketingst - ’ ’

Indaxes of cash receipts from marketings and COC losms,

unasd justedt 1935-394100. 8 a6 ] 197 A

ALl commoditiew..... Seastevireversnrerenueen e 3
Livestook aud Produstite.scecscsccsocccconsncsncasllboce 399 25 ny 315 38

Indexes of volume of fars marketings, unadjusteds ]

ALl COMMOALEAONL. ooresrmrrocrerovssnrasnosccasesrs@Ougee 133 108 176 160 157 eieennenns
CrOP®..oevaserenee ceel@Oraee 128 100 209 186
Livestock 804 ProdtotBe.ceisisisoosssirsesiisseddOonss 136 ns 15 10 I eeeevianes

COMNODITY PRICHS
Pricse roveived by fsr*cva‘ il farm produsts. ..} 909-14el00. . 307 2 mn 268 268
......... veseverersacarsvsroceelBesas 24 37 22 28 238 233
vas ceerawneiiierssecaceccl@oire ) 2% 236 232 22
e reerenaaesean FIRY. 7- T ns 3 18 184 187 i3

BoszeRo. T T, g‘l n Wiz s W2 hi2

Gotton. ... e ereea ceane 800, . 7 P 246 m : 235

Pruit.,.., ceear s - . 80 135 136 157 180 8

Truck crope creocsrenncss@Boone 320 320 186 09 282

Q41-DEaring CrOPR: . ivsas rroensnrrssarinocscceses@Bisos 3 333 283 ™ g&

Livestock and produxts.... ... Veveeraeraraies eveerses@Oeieal %0 313 305 295 280
Neat animais.......-..... cvveee ...do.... 31 I3 351 339 330 3
Dadry products..... : PR " TN n3 307 8 283,
roultty.ndgg-....A.....,.........................do-... [51) 212 260 240 218

COMSTRUCTION AND REAL BSTAYR
Fow construction, TOtAl.. .. .ucieurorencinonaaans wil. of dol.. 1,157 1,009 1,562 1,390 1,261 1,146

Private, total........ N [N 7. JA 837 1.178 1,080 ™ 8%
Residential (nonfarm) ... ..... P . 7 SN 500 400 60¢: 550 ’390 428
Nonrssidential buudmg,sx» tu- .nd p"b nunu...m.... 213 %5 330 32 r92 2718

Industrial.. . ooooeos - 138 15 31 110 1

Fexrn cox\nrm.uan. - 1 b 22 13 12 10

Fublic WALy, . oeironeieiann e e 161 158 286 205 180 176

Public conatruedion, wtale.civoveecan. oo ters 29 172 3 311 287 257
Residential construsiion. .,............,,.......,..de.... a 3 3 %
Militery mnd wevmi..coonn.aan [ S 7. PN pt nmnij- 1n 10 7
Ronresldentinl Doiidlng. sereresreonne [RTPTPRON. | JN 53 ¥ 108 106 103 104

Indaatrial.. . . reeran I 7 T 1 3 1 1 1 Y
Higlvay .. . N do. ... 56 n 1% 80 ,d 3
ALl other,..... ceviiiaesa@Beias n 65 126 12 102 7

Vaiue 0 comtracts avarded (x».:onx Reurn indexn)l )

Zotal, UnadJREted. .. e..oetennons [ e 1923~25100. . 156 162 168 W5 77
Boaidential, URSdJusted. .. veseenronnssnresnnensori@Beres 126 135 148 123 uo! .

Totad, adjusted..... creaaraes eereansaranea T N 192 187 180 W et
Residential, Mjuned....,,..........‘.............do.... 152 152 ;:g 15 133] ceeervenn

DOMESTIC TRADE
All ratail storest .

Betlunted eales, 2018 erivcnseionarerosrnssl . 9,684 8,948 11,019 r13,19% 9.8 ..........
Darable goods etore. : 2,516 2,350 3.°§ 3,336 Mk . ........
Nondurable goods stex 1.269 | 6,58 1. 9,887 6,9 | oornnnnn.

Indexen of seloci . . . )

Unatjusted, conbined 1ndeg....iornnioense. . 1935~39w100. . 292.9 296.0 o3 thok, 3 2931 ..........
T T L T 7 TN 32.1 313.9 3.5 ™5.0 3094 | Lol
Londurable 45719 REOTEG. o resisrsatrisscnnrsoscs@Onoas .6 290.2 335.¢ %o0.8 7.8 ..ol

Lijustod, ¢ ablamt AO&EK. . uireesen YU 7. SN 3.7 3246 - 3}2*2 3.2 3285 ....... :_
Durable Looks $YOre8...... T V- TS 3574 351.6 %25 391.7" 360.5 :
Hondurable £0008 AVIFKRsesseeerecrocsrrroascsress@Oores 31k 3.9 ns.i 3218 ns.a

i UEY OEDITICNS AND WAGRS
Lab~: forou {deresw wl the Cunese)d .
1,21 1,226 1,435 1,453 1,468 1,
59.2% 5. 778 124 6, 60,078 a,,?:
: do 5;.% 52.139 9;,;2; 9?,,37, .u; 5'61.163
N . . " . . .

ﬁmtmnwu.... F P . . TSN 50,089 m.g: 51,932 -2, 50, 1

ﬂum},qyg\ﬁt.,.....u,....‘-v...-.-......-.-...nn.uﬁh.n 2.0.65 i 2, ” 1."1 1:;32 £y ’;:ea

2/ Bevised. 3/ Gesn timn $500,000.
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MONTHLY 'BUS'l‘NvESS STATISTICS— Continved 3

lu'uc data are availadle in monthly issues of the Survey . 1948 199
and the 19‘.07 Supplensnt Janvery Pebruary Novesber | December Jenuary Pedruary

FINANCE
Federal Reserve danks, comdition, ead of months
2860L8, t0L8le.cersesscosvassoncostoerctcrsesoBile Of dol.. 47,327
Reserve bank credit outstanding, total celBee.s 22,782
United States seourities........
Gold certifionte reserves...
Liabilitdes, total..cccocee

Deposits, $08a1ecceccoccoscs o321 19,807 27 . 191 , 24 22,
u.u.-_ Yank reserve belans 16,919 17,062 19, 594 o 19, 19,617
Rxcess reserves (estimated).... 68 1 i »

: T2 809 L1499 740
Pedersl Ressrve notes in circulation.. ™,156 2,045 *,172 H161 23,609 sl
ROSEIVE PAL0..c.vescessrorsssrasrrsscsses kg

8 49.7 %9.1 kg9 £0.2 50 4
Yelderal Government

finances A
Debt, gross, ond of MORER....ccoceveoreoscrssaiile of dol.. 256,54 264,605 252,506 252,800 252,620 252,12
Interess dearingt

PuDILC $80UEBecscccrsocrscsscresrossioscosescccsos@Ooncs 204,830 222, 218,992 25,86 28,6 218,199
Special LBT0Bec coveronssossssssvessncrsssssocaclboces 29,148 39.22 ‘31’% .7 .,’gA n.
Foniateress DOALINL.cerercoevrcsoroscccesnseosecse@Boes 2,616 2,505 2,115 2,220 2,186 2,118
Obligsticns guaranteed by U. 8., smount outstanding..do.... i 19 gl zzz 26
Gold, mometary stook, United States...... vesvessssians 80,000 22,935 23,036 24,1 2, aon o2k, 290
Currency 1 cATcUlatioB. coecserrecsrvoscssrrorcsscecralBoces 28,111 2,009 | 28,301 | _2s.22hl. 21,580 PRT.5%
Stockat © - - o~ v omes
Pricest
Dow=dones & Co. (65 stooks)

63.61 60.91 64.90 6.4 . 63.
172632 168.47 176.60 176. 11 155.% 1 32

gerittadt? 95 3.3 W
Indust 3 . 33.09 L 2

Public milidy (15 stock

Rellroad (20 etocks)..ocvree 514 -19 55.00 $3.271 .37
Standerd snd Poor's Corporatioms
Combined $odex (416 #t00kSB)eccrecocovesee 1935390100, 120.1 1.2 120.4 119.4 121.0 117.2
Industrial (365 stooks)..cceeosvscorsosercscccedOonce 126.0 119.2 126.% 125.5 127.3 122.7
Pudlic utility (31 s80cks) cereacocessrorsresscelbecse ?2.1 92.6 4.2 r92.9 9l.2 [ R
Batlrosd (20 stookS)sesecrsesrovcncscccsconseos@loses 106.5 101.9 108.8 105.8 105.9 99.6
FRANIPORTAIION
Froight carlosiings (A:bR.) 1/t
DOLAL CAFB.vevecnsvsssssssnssasessersorssnnsves thOUSIAS. . 3,81 *3,077 3,295 2,951 3,028 2,767
CORLeoseosornssssrsassssavsssescsoscsnncsssscansssredOioce 91 7 642 621 %6 607
COKB.rovsscossoossroessoses verssssrvesessrens PR 7 TN 15 & 59 % 63
Porest ProdUCHS...cseeecsscesecrrrocrrosocssonssrse@lones 205 r167 169 156 158 13
Grains and grain Producte...... cravessre@Oecae 225 1Lk 207 193 as 156
Livestock..... ceensscseerss do.... ga :3; 62 b7 51 »
OF®.ccsovsrscasanrens 222 ’
Merohandise, 1.¢.1 500 "l’g,? L2 :2 Ig
HinCOL1aNO0UB. s cossessersssocecsorsancssscs 1,789 0, 1,523 1.428 1,966 1,356
Freight-car surplas and shortage, daily averege: )
Car GUIPIUB.voesesscssncrsesasvoossosonssoasssss + .BURBEr. . 12,013 6,651 ls.kg] 1,573 31,831) 60,063
eperecsree e~ 3,600 1,817 161 1,902 s,ole 1,99
ceesssscsene 80.... ?’eln 132 653 4,781 16,221 1%,116
COT BHOPAAES. covorsooororsssssessssassrsvsoasosscosscdOicss 8,47 13.030 11,339 1,56% 61 L)
BOX OAPBeccacscsoossscssssssccnans eeveassovsnvsssosllonas , ,922 To254 9L az 103
Coal CATSevscvovcnns cessssnsecssssecssronse eeessseclOocss 5,468 1,586 3,460 670 420 320
OHIMICALS AND ALLIED PRODUCTS
Oleomargarinet .
Production........ tesesescesssssasassasansascthoug. of 1b.. 87,934 80,418 12,371 st ......
Consumption (t“‘)ﬁ‘ [ETS VTNV P PO O od0.. . 87,252 72.985 72,997 918 casanreven PR

BLICTRIC POVER

Rlestric power, production, $0tal..ccccceress . mil. of kw-hr.. 8,443 26,46 28,748 0,431
Ut1328808ec0cscscccsccosoccce (OO ” TN za.zgc 22, 4,169 zz.m
sosscsssessssesnsolDicas ¢ 5 l‘.m 4,51 07“3

Industrial establisheents........
FOKATUFPS AND TOBAOCO

Distilled spiritst

PrOACELORe e caccossascnccsssnssscossssthons. of Sax gal.. 9,92 2,95 31,031 28,225 21,8080 ...,
Tax-paid withiramele.ccccsscococstssrccneccsscsssoelores §,08) K 12,154 1.378 6,546 ....eee.. .
m, ond of BOOB,.eceeecooosrasescanctccaccecscs@Bores 513,899 523, 621,672 635,074 BUE, 272! ceerecvean
ProduOtioRecscscsrosssasasascssrrascorsrsossssssseclOoces b, 13.166 14,026 17,532 1,861) cieecevnes
Tax-patd VAtDAPEWAle.cescocsecsosccasossoscosccracs@Brace B, % 6,602 3,9 3,970 ceinen. vee
Btocks, 004 Of MOBMeeecerssscrsscscsarcssscsrscoso@Boces 455,409 462,061 N7, 599,818 560, TS| .eceeee con
Rectified dletilled spiriss,prod.,tosal..thous.of proof gal.. 9,442 9,81 14,449 9,739 Z Bl  seeisensen
T A TP PN T 8,696 8,526 13,3 8,792 WB13! " ceerecnces
e S gl R b
B0 GOOAB.. cocascscosssessssssarssncsscssiOUS. OF 10g.. 15,330 15,660 13,0%0 12,79%
Case g0048.ciecqces . esecseseclBsansl . 93.550 0 250 10,000
:’mmd 11k (uowestonsd), 0A80 £OCAS, c..ooussoorlDenes 176,250 19%,000 154,900 147,000 .
Dry vhole BIIE...coeccesiciressnsosarcantonnsocrreeBuced 12,660 12,850 1.350 9,165 MO0 civeiine.e
Bonfat dry milk solids (humen £00d)..cc.ecusercoccclOones 31,800 38,100 35.%0 ¥, 700 B 275 ceeeecvene

¢/ Rovised. pf Prelisivery. 3}/ Dete for Jemmary 1948 wod Jemusry 1943 are for 5 wesks: other months, ¥ weeks.
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4 MONTHLY BUSINESS STATISTICS—Continved

Rarlier date are cnimh in monthly tzm- of the Sarvey 17 1948 1949
and the 1947 Supplemen December | January | October | November | Decesber | Jemary
LINBER AND MANUFACTURES ’

Lomber (National lamber Manufacturers Association):

Production, tosel....... recseene seveaseoseomile Of Do L4o. 2,263 g'ag 3,369 2,929 2,620} 2,232
Hardwoods....cccvee vesriecescacscsncrcrorscscossceclOnnes 50 831 707 593 610
Softwoods.. s sevecelDones 2.;'13 2,037 2,532 2,222 2,027 1,622

Soipments, tonl. +o80.. 2, 2,788 3,0! 2, 2, 2,1
Hardwoods. T2 7 68 g ?,2
* 802 twoods 2,203 2,116 2, 1,972 1, 1.319

8tocks, ¢'°l'- ‘d °: Iﬂlﬂ, total 5,557 50;’% 7.200 T3 7.“0 7,088
Hardwoods cercessesenreneens 2,018 2, 2,3%% A 2,158 2,337
Bottwodo.. +539 3,599 4,826 5,031 , 222 W, 7%

MERALS AND MANUFAOTURES
Pig iron, produstion......... vessssssosthous. of shors tons.. 5,171 5,128 5,50 5,399 5,595 5,725
atnotion, total sbort ton 49,337 s 46,787 ¥7,0

Production, tOtBl.ccesecsccavccasccissscnvrrnse | 29 . . . K 315
Primery.. ecee. vesesren veeaeres cevcesesioernrecceselOores 45, 7,42 43,857 I, "3 3§,§Z :%

SIpmente...cecorancorones . . » 354 ,gs 39,875 40,289 Y 3

Stocks, end ot nonth ....................... PRYTRRNY T TP 2,787 0,645 21,553 34,192 40,647 38,656

Pumps, stesm, power, outrltnul md rouryt
Orders, ROW.-ccocercrorasosssocosorsoses «soothous. of dol.. 3,480 3,819 3,570 3,580 b, %63 3,390

PAPER AND PRINTING
Paper, excluding building psper, newsprint, and paperboard

(American Peper and Pulp Association)s
m.aﬁ *790, 785 1‘7'*1.501 1‘690 ]"93 rns,l‘n, m.m
133, *780,080 781,787 rm.ggz 720,75 720,500
....... 128,969 rI13 M6 781,011 | =732, 7,139 706,500
Stocks, end of month... 215,050 223,003 273,147 277,403 r2gs, 297,15

Fine papert
Orders, new.... 89,886 112,6 r80,31 713,088 X , 700
Production....... - 103,495 107:33 9 ,3 rsj,sso :E‘ﬁ ”]m
APBORLS. e ereerarnrarainnonnss vee ga. Z;a 108,870 192,538 80,611 82,275 83,000
Stocks, end of mth ............................. v80e..o . 52,910 70,394 77,446 7,638 5,000

Printing paper? ” 52,172 o 710 1,023 . 112 ‘
Orders, NOW.....cocevvece eesnceerssvens cesessee voeslOesoe . T 251, re32, . Y
Production......... ereerrrrsneresestraeosarernnene 0. ... 21.5\3 2194 9,603 :2 fg 3 232,6%
SDIpNentA.. - e eeiriesarecnren trveseeieirnians ervesdo..s 1,7 265.551 268,295 257 205 r2lig, 613 6,000
Stocks, ond 0f BORM..eeeaserses versesenens veoreens do.... 63,745 66,078 185,012 r86,887 £90, 42, 95,500

Conrse papert
Orders, DeW.csv... tensesesrrsecsessens vosecrvessese d0e... 2‘5,%1 | or 268,989 269, u24 558 »257,501 24k, 000
Productions....... voreres . 25,463 265,827 276,06, 132 ro51, 258,500
SOIPREDLE e eenerennnann. .do.... . 262,870 | r2]7,9% r261 339 257,029 250,000
Btocke, end Of WONLB..cvcortscescnccecercccns . 55,931 763,386 £65,679 207 58,000

PERROLEUM AND COAL PROIUOTS
Crude petroleum:

ProdUCtiOR.ceecrecenoencoessn veenorons ves..thous. Of DB, r165,555 163.781 174,581 170,42
Consumption (runs $0 #t4318)..ccereorarccvacccocnne eel@Ben.e , 858 173,429 170,166
Stocke, snd of montht Refinable in U. Becevssccecsss do.... 224,929 222 23h,615 240,083
Heavy in Californis.....ce....80.... 5,725 w2 9,357 9,983
Refined petrcleum productss
Juel oil:
Produstiont o » % '
Distillate fuel oil....... stecsccscsccnse sesesens N . 33,539 33,2 32,434
Restdual 2uel O4l...c.vernssrencsccscnnesssoscassleoce 39.?;22 39.206 39,313 38,315
Stocks, end of month:
Distillate Luel Odlei.ievevecvconconcoranonnns RN 7 AN ,081 41,036 82,920 83,909
Restdual fuel oil 7,092 44,636 72,363 1,033
lubricating oilst |
Produactions.ccceeesssecrerasnas 14,266 4, 287 Y, 580 4,175
Stocks, refinery, end of momth.. . SR T DO 8,624 1/1.892 1/9,306 1/9,512
Notor fuelt
Production, $0talecesr.ceeisinsarosnccsseasoes [PPTRN T TN r2.136 W812 3,476 Juis
Gasoline and napbtha from crude potrolm........do.... . T70 » Tl 70,579 5.588
Natural gasoline and allied products..... cereaces 40400 12,352 12,047 12,833 12,916
Stocks, gasoline, end of montht
Finiehed gasoline.......o.. erersascsnressisasaens 40.... 83,111 93,290 83,969 57,272
Unfinished gaspline..... esesssssveccscrosecscseselBocrs 3,192 8,877 8,457 8,31
HOtaral EASOMANG..coorercrrerorancrnnnsrrnse veeesliOnese +296 4,323 6,173 5,857
TRXTILE PRODUCTS
Hosieryt
Productica. thm. ot dosen paire.. 12, 13,48 11,759 11,369 11,262 11,16
Shipments....... cessecee@Oeres 12,435 r:;.zoz 12,305 n.ags 9, W6 10.933
noek.. *d of month... NPT N 2,a7 22,194 22,055 22,013 23,53 277
TRANSPORTATION W
Notor vehicles, factory emles, $0tMl...cesecuceess.. MUBDOY.. 43e,229 405,663 491,803 468,822 486,981 431, 28
Conchies, $088Lecrrersserecsonssesserncnnsssnasernosssl@usns 1,72 1.382 %8 55 "aoh g "658
nn-m“""";;;i ............... :: Jsé,g;g p;,g:o 7600 5 ﬁg 526 618
SSGLLST CArS, teerscsstsesacstocscacasescecess@Oecss . L, 081 r383,7 364, 313.&5 ,019
DOMOStLC e cvenoreecosoroiassnncanse P N veseeslOoiee 344,110 285,373 9361,82‘5] 346,999 932 312,199
2rucks, $0LAle.ieecironteecnonnaneenns B 7 T 101,569 99,200 rm'(.gg 103,837 107,22 104,607
Damestic..... sessseeccssssresceersssassscnceslBones 85,91 83,893 M1, £9,030 T 91,290

&/ Bevised. 1/ Nov basie exsluding distridutors' stocke ia Californis; ese mote om corresponding item in the Yebruary 1049 Sutvey.
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