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WEEKLY BUSINESS STATISTICS'
1948
ITR
Jan. 3 Jan. 10 Dec. 11 | Dec. 18 Dec. 25
Commodity prices, wholesale: ‘
AlL commodities 2/........... 164.5 165.5 163.7 163.0 163.8
Farm products 2f......... 199.0 198.0 175.5 174.0 177.6
P00d 2fciiiniiieiannns 179.2 182.9 173.7 172.6 1741
All other 2/...cceiiviannnanne. 146.7 147.2 153.4 153.1 152.8
28 commodities 3/.ceiiiiiiiiiianiiiiies .. Auguat 1939-100.. £/349.1 350.7 301.6 296.3 206.0
' Cotton, middling, 15/16' 10 purkets _I% ......... dol. per 1b.. 359 .355 322 321 321
Wheat, No. 2, Hard Winter (Kansas City).. dol. per bu.. 2.95 2.97 2.32 2.27 2,27
Departzmont Btore $aLes.........cecescesensionnns .-1935-39=100. . 20k 251 5kl 576 43
Insured unemployment, total 5/........... [ «.s..thous.. 1,569 1,6l 1,493 1,53 | ....... .
- State programs........ 9u5 990 1,122 1,153 | . .
Veterans' progr . IRPRY 568 | 594 | . . 39 30| eevienon | arsne
Finance:
Currency in circalation _j cevesiaeasens 28,880 28,628 28,414 28,410 28,538
Federal Reserve bank credit, total. . 23,382 22,320 23,77 23,919 24,221
Nember bank reserve balances..... 17,981 17,503 19,727 20,1435 19,899
Excess reserves, estimated..... besesiisanaesoanasannns do... 1,499 1,166 665 1,258 709
Federal Reserve reporting mubor banks in leading ciciu .
Bank debits, total..... 22,692 19,372 20,906 24,886 25,001
New York CAt¥ee-eeenans.. .| 10,157 7. 8,500 11 0331 10 069
Deposits, demand, adjusted.. ot hs,ssg 48,620 47,584 8,290 47,
Loans and investments, total. ..do....| 6/64,81 65,142 | 6/62,558 _/62,570 __/63 u.u 6/52, 7151
U. S. Government obligations............ casen ..do....| 37,227 37,642 33,179 3,455
Commercial, industrial and agticn].tnrll loans -.do....| 6/14,730 14,645 | 6/15,459 _/15 595 _115 61h 6/15,561
Tailures, commercial........... cencesesenanane . .number. . 5 14 122
Bond ylelds, domestic corporate (Moody l).. ......... percent.. 3.17 3.13 3.10 3. ).O 3. 08
Stock prices, 416 stocks (Standard and Poor's)..1935-39100.. 124.2 123.7 119.9 119.Y | 115.2
Industrials, 365 S80CKS....c ceesecrencvassoannan RN T TN 131.1 130.0 126.0 125.5 ; 125.%
Production: . i
Bituminous coal &f..e.eiiiiiiiiinnann. t.hous of short tons.. 2,20 2,300 1,993 1,886 1,907
Electric powsr, by utilities.......... veeesssomil. of kw-hr.. 4,868 5,278 5,705 5,790 | 5,508
Motor vshicles (I;rd. R S 1 T I 63,173 | 107,240 117,897 117,045 ! 89,686
Petroleom 4/... e iRous. of bbL.. ,291 5,31 5,60 5,645 | 5,641
Steel /.. eeiiinnnnnn. sevesessnseninasieinonss1935~392100., 189.0 191. 2201.9 201.9 178.9
Freight carloadings, totel.cccc.vcauserecsonss-.thous. of cars.. . 682 831 733 125
. llhcolhneou-....v.................. cebresceecoranns ceedo.... 30 384 319 297
_/ Data do not alvays cover caleadar weeks. 2/ Eevised series. SJee mote in December 3, 1948 issue. 3/ Thnr-e‘.v pricec. U4/ Daily aver-
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5/ For description see note in July 13, 1946 issue. 6/ Beginnlng July 1948 individual loan iteme sre reported gross, currsntly end
for a year sgo, instead of net as formerly; total loans are included on a net basis for &ll yseras.

1/ ¥eek ending Jamary 15, 205.1.



2 | MONTHLY BUSINESS STATISTICS

Sarlier dats are available in monthly issuss of the Survoy 1947 . . 1948
and tha 1947 Supplavent —— -
Noveabar Docember | September October Jovember Decenber.
GENEHAL BUSINESS INDICATORS
Personal income, seasdnally adju-tod at annual rates: .
Total personsl 1NCOM@..c.-veneeons trecatsenean bil. of dol.. 201.% 207.7 214 .9 215.6
Wage and salary recsipts, O RSP M 125.5 127.% 134.7 r135.0
Total smployer disbursemente..o.c..... 127.3 129.4 137.0 r137.3
Commodity-producing indus 57.4 59.2 62.0 62.0
Distributive industries 37.1 3Fh 39.3 r39.h
Service industrlies 15.2 15.2 -16.1 r16.1
GOVOrnmant .. ovessseanres ceseeserneiaen . 17.6 17.5 19,6 r13.8
Less employee contributlons !or .och.l huurmca d0...0 1.8 2.0 2.3 2.3
Qther 1abor incOmM@....ccccecrceoscrcosscsaccssvsossdDaces 1.9 1.9 2.1 2.1
Proprietors' and rental income.........ecc..uee ced0eo.n k1.1 51.3 50.1 r50.5
Personal 4interest income and dividends.............do. 16.1 16.2 17.5 “17.7
Totel transfer payments....... tesseseiaseesanae Wdo.... 10.3 10.9 10.5 r10:3
Total nonagricultural 1NCOME...ovscevesrncannrnsoaans do.... 181.4 184.2 192.3 192.6
Farm income and merketings: v .
Indexes of cash receipts from marketings and CCC loans,
unad justed: )
AL commodities. . eceenan.n veeresavisaserave 1935-39.100 . 491 425 un 558
Crops. 588 431 554 ™Y
LAvEOtOCK e e v envrcenassrocasesoaonasasssssncsacans do. cee 9 | 421 o7 415
Indexee of volume of farm ur(onng-. unadjusted: ! .
All commodities.......... eettetesenaninsiasnsananan d0.... 168 pUt Y 170 206
Cropa. - ceen 181 136 215 286
Livestock md Producte...-eceveeonsierecaanss veeeedon... 159 150 135 146
COMMODITY PRICES
Prices received by farmers, all farm preducn.. 1909—114_100 287 301 290 277 271 268
[ T PN Jdo.... 268 281 2n 227 224 228
Jood grain....... 312 ns ‘226 234 236
Foend grain and mq 283 305 223 192 181 184
BODBECD 4. s raarans 354 317 466 418 412 415
GOLEORs v v varoercsnne 257 275 250 251 246 239
Frulte.ccoeevnnsnonona : ves 151 149 185 174 157 164
Truck GrOPEe-sevocesss veen 212 29U 150 176 |- 186 209
Oil-bearing crops..... . . 349 367 282 270 283 28%
Livestock and products.. . 304 320 343 323 313 305
Moat animals.......... 338 . 352 Lo8 373 351 339
Dairy products...... 293 311 302 289 28 283
POULLTY ANd OZBe-.ceevuevecncnnrioneecinemsonaraes 242 262 253 260 212
Retail prices, U. S. Department of Commerce: )
All commodlties, INAEEee..veceocneeieiannsrans 1935~392100. . 185.9 188.4 196.2 r195.0 19341 L.l
CONSTRUCTION AND RRAL ESTATR
New construction, total..........e... veesacsens .mil, of dol.. 1,432 1,320 1,782 rl, 707 rl,552 1,391°
Privats, total.......... . 1,14 1,097 1,332 r1,265 r1,178 1,080
Besidential (nonfarm) . 630 610 685 600 550
Nonresidential building,exc.farm and pub.utility 28 284 33 r}}} r330 312
Industrd@l...oeevenreooscnncncesiannnssansone 13 134 113 rll6 rll5 114
Yara conetruction. 25 15 63 9 -] 13
Public utility........ 199 188 250 2h3 226 205
Pudlic comstruction, tot 291 223 450 Ly2 37 nl
Boeidential constructione..seeenceeirccensnscnans 8 8 5 in 3 3
Mititary and navele...ccieeciconcononacaccncncannns [ - 19 17 13 12 11 10
Y¥onresidential building.....cccocveiiiiaaniiinnnans d0.... 50 52 102 106 rlo8 106
Indugbrial....oouenens . 1 1/ 2 2 1 1
Highway. .coeoivenranaonn 119 6‘5; 190 180 |. r126. . 80
Al) OLBOT, .. ooiivneensieetionnennnasiocnsscecasnans do. 95 81 140 UL N R ¥ R L T
DOMESTIC TRADER
411 retall storest
Betimated sm1es, LOtAl.c.ci.ceennrinsisroranracannnnn do.... 10,672 12,641 11,058 rll, 544
Dureble g0OAS BLOre8..c.euersveronrecrcercnseronans d0.... 2,716 3,087 3,11 r3,223
Nondurable goods stores......... resasesnens [ d0.... 7,896 9,554 1,887 r8,321
Indexes of asalass
Uoadjusted, combined 1ndeXe........ tesernans 1935-39.100 3%0.6 385.9 350.6 rI49.1
Durable goods stores...... . 366.1 383.4 408.2 r399.7
Hondurable goods stores. 332.3 386.7 331.8 332.6
Adjusted, combined index.. 322.8 308.8 .3 r337.9
Durable goods stores.. . 349.7 361.2 396.6 r385.3
Hondurable goods BLOTO8vrmrnnrmnne e PP L PN 3140 8.2 322.0 r322.5
Mall-order sad store sales, total, 2 companles.thous.of dol.. 355,255 415,686 336,487 353,270
Montgomery Ward & Co.......... . 129, 206 148,113 119,706 131,302
Sears, Bosbuck and Co . 226,048 267,573 216,782 221,968
RMPLOYMANT CONDITIONS AND WAGES
Lator force {Bureau of the Cansus):
Armed fOTCOB....uuvreanananas . 1,294 1,280 1,366 1,391 N
Civilien labar force........ 60,216 59,590 52'212 61 -3,-9, 6%:1;3 6}:)}‘%
BIployment. cou.veteaienan. 58,595 57,947 60,312 60,13 59,893 59,434
R oAl e 7,985 6,962 8,723 8,627 7,961 7.375
yrosericultural. 1609 50,985 51,590 51,506 51,932 52,0
NS LOFMANS .. oot erennninrercnoannnan cevecaenns «d04e.s 1,621 1,643 1,899 1.9;2 1,851 1,961
r/ Bevised. 1/ Less than $500,000. -
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MONTHLY BUSINESS STATISTICS—Continved 3

Earlier data are avallable in monthly issues of the Survey 1947 1948
and the 1347 Nyplamnt - i i
Novsmber December Sept embar Octobar November | December
FINANCE
Federal Ressrve banks, condic‘lon. end of month: .
Assoty, totale..ccooreeieonnn 47,205 47,712 49,632 49,514 49, 803 50,043

Resorve bank credit outstasdin 22,975 23,181 24,071 23,875 23,881 24,097
United States securities 22,209 22,559 23,413 23,042 23,209 23,3

Gold certificate reserves. 21,363 2,497 22,603 22,726 22,889 | 22,9

" Liabilities, total..eeeevess . 47,205 47,M2 49,632 49,514 49,803 50,043
Deposits, tonl...... ceeeee [N I T 19,431 19,731 22,494 22,420 2427 22,791
Member bank reserve DALABCOR, +ennrnrnnreon aeiesdOnens 16,974 17,899 19,986 19-,135 19, 894 go,u-,g
Excess reserves (estimated).............. veedO..an 829 1,499 1,038 Th2 309 1,1
Toderal Reserve notes in clrcnlauon...............d.o.... 24,651 2,820 ,0. 24,062 2,172 24,161
Regerve ratio........... PN teseeactiensenan .percent.. 48.5 Lg.3 49.6 u8.9 49,1 48,9
Foderal Government finance: .
" Debt, gross, end Of MONth...ceerenerennaonas ...mil. of dol.. 258,212 256,900 252,687 252,460 252, 506 252,800

Interest bearingt Public lesues............... [P TSN 226,074 225,250 219,297 219,077 218,992 218, 86

Special 180U68.ceceeeinaanease.odOonns 29.517 28,955 31,221 31,223 . 31,400 31,71

NONINGOrest DORTLOE:«.«csssesesornsoncnsrrasnnnnsss@Oaeos 2,621 2,695 2,170 2,161 ! 2,115 2,20

Obligations guaranteed by U. S., mount ouutmding..do.... 89 81 50 52 57 55
Gold, monetary stock, United States 22,614 22,754 23,872 24,004 r,166 pals, 2l
Currency in eircul.uon,.. ....... 28,766 28,868 28,118 28,176 r28,331 pes,zza
Bonde: L2 L g N o e
" Prices: )

Industrial,utility,and railroad (Stan.and Poor's Corp.): :

High grade (12 bonds) 1/...........dol. per $100 bond.. 99.6 £97.6 98.2 97.8 97.9 98.9
Medium grade, composite (1l bond-) Yeeeraennnnn Wd0.... 94.5 ‘92.7 92.9 91.9 91.1 90.9
Industrial (5 bonds) 1/.ceeceeneirinnrnneananidonen,| 100.7 99.7 97. 95.7 94, 9k,

Public utility (4 bonds) eeevreeeenrnnnsass cedoeens 99.8 gk.1 9k, 93.u 93, 93.&

Railroad (5 bonds) 1/e.ve-ieiaasnnnnns .. .edo.... 84.7 82.1 86.8 85.8 85.1 9.7

Domestic municipals (15 bonde). R I TN 129.4 126.2 124,0 12,5 12k.9 127.8

U, 5. Treasury bonds (taxable)............eveenreu.doo.ns 102.11 101.59 100.70 100.69 100.79 100.89

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Harket values ccresesosccaes 5},9“9 122,151 50, kkg 57,711 6}.0‘49

FACE VOLUE. o . casereevrecnoocsoncsrossssnnnns 87,497 186,213 67,313 r78,581 88,261
On ¥ew York Stock Exchange: H :
Morket Value..oeceoseeareccorcraosoaas eevenenadl do.... 59,511 137,971 47,699 54,179 ! 59,386 ¢
. FOCO VBLUO. e enrearanrnnsacoccnasasannaennnns .do.... 81,663 178,255 63,847 T, WE 83,09 ¢
 Stockse: | P :
Priceut :

Dow-Jones & Co. (65 stocks) 63.98 63.66 67.69 6g.00 i 64.90 =T
Industrial (30 stocks).. 181.42 179.18 180.13 185.19 | 176.60 : 176.31
Public utility (15 stock 314.10 3.0l .7 35.20 | 33.34 33.09
Bailroad (20 stocks)..... 7.19 9.146 60.23 60.62 | 55.00 53.27

Standard and Poor's Corporat i H i
Combined index (16 wtocks)e-v.eenns......1935=392100.. 123.6 122.4 125.7 | 127.8 | 120.Y 119.4

Industrial (365 8t0CK8) eoeeereronrerracnasoaseedOnens 130.3 129.2 131.7 | 1303 | 126.4 ! 125.5

Public utility (31 stocks)..ceriuininneneocaeasdOonan 97.2 9k4.0 ! 97.3 ¢ 97.ﬁ ; 94.2 92.9

Badlroad (20 8t0cKS) eeveseevrenanrnrenennes R T Y 100.1 103.9 | 120.5 : 120.9 | 108.8 105.8

Sales (Securities and Exchange Commission) : : | i

Totsl on all registered exchanges: ! ! :

Market value...ec.....- vevreresscecnsno.mil, Of dol.. 812 1,178 | 46 ! 91 i |

Shares 80ld..ceoaene fereeeas ceeieenaeen «..thousands.. 37,271 53,160 ! 32,322 ¢ 0,593 | i

On New York stock l:chungo: : i | X
Market value...... teeterasereirenas ce...mil. of dol.. 681 1,003 : 626 , LT !
Shares 80ld....... P ciresecanasnans .thousands.. 26,126 38,688 i 22,649 : r29,081 | i
H ' ! i
TOREIGN TRADE . : i
Bxports, ircluding reexporte, totel............ 1,185 | 1,172 926 1,020 | #19.
.. Exports of ‘U. 3. merchandige.... 1,173 1,164 916 r1,010 | a2
General imports, total........ . i 603 558 | 597 550 |
Imports for consumption.s..cesesees veoenas Crrieaiennans do.... Lhg 562 5E8 : 602 557
TRANSPORTATION i : !

Freight carlo:ding-x) 2 i

Total cars (A.A.R.) 2/cccnivnnn.ts 3,48 3,164 3,502 | 4,574 . ! 2.0

T T T4 [ 359 3 23 'ég

Coke....... 59 60 58 | 75 60 59

Forest products...... 173 168 197 [ = 169 156

Greins and grein product 193 177 195 | 263 207 193

71 50 58 99 62 47

176 66 302 | 346 222 18

165, | 432 b 557 353 69

Miscellaneous....... N do.... 1,600 | 1,495 1,578 | 2,100 1,523 1,325
IMT!:JX& (Ped;z&al i?erve): i .

, UBAAJUBtEd. s ceanetaaaniananas [P 1935~ 50=100. . 150 139 150 | 151 W1 128
Coal...veeinns ceeriiens ceeeas Y. " 160 155 1y | 147 138 1
Coke.oavrenann teresecannan ceesessconmeraes ..do... 195 201 . 190 180 198 201
FOrest producte...eeeeecessonenians edo...s 147 1 164 158 ! U1 123
Grains and grain products........... [P L J 142 130 1u2 150 ¢ 152 138
Livestock..... J N ...do... 133 92 113 - 1kz ! 14 32

L do... 163 60 | 273 M0 | 196 62
Herchandise, l.Celevureeecinrionsans T «d0.... 77 i 7 . 7 | 63 50
M19Cellaneou. . coveererooncacroscanans RS T. JANAN 188 1wy I 186 ¢ 159 ! kg 130

i . 59

y.' Beviged. g/ Preliminery. _1] See note on corresponding data in December 1043 Swvay. 2/ Data for Octobsr 1948 are for 5 weeka: oﬁmr

u?oitha 4 weeka.
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4 MONTHLY BUSINESS STATISTICS— Continved

Rarlier data are available in monthly issues of the Survey 1947 1948
N
sad the IS4 Swplement Hovenber December September '|" Cctober November Decenber
TRANSPORTATION = Continued
Freight carloadings = Continued
Indexes (Federal Reserve) - Continued
‘!oul sdjusted...... cerenns veriennns PP 1 935-39.100 . 147 149 1&3 140 137 137
............ . 160 155 1 w7 138 131
Cok. Ceeennanas 195 191 192 194 198 192
Forest products 150 158 ' 152 149 privry 139
Grains and grain pr-~ 145 138 127 150 155 7
Livestock ... .cesenn 105~ 96 85 93 90 85
[ 7 Y 163 192 r182 178 178 201
Merchandise, l.c.l Teves 75 T 66 68 66 ‘62
ML8COLLANGOU B v evoneanancnrenncanan heeeeeaeaaias do. ... 151 156 1LY 145 pL1n 148
Freight-car surprlus and shortage, mly average:
Car surplug....occoeeens wonan fereieaseeeneaeaans numbdex 2,505 5,886 k4,285 1,792 4 473 11,573
Box cars. 75 na 385 ™ 161 1,902
COBL CATB..«-ooceneessnoransronconsansnnn. 0 143 56 253 653 4,781
Car shortage 27,865 12,146 16,992 20,885 11,239 1,561
Box cars . 16,631 5,643 6,262 10,804 7,254 791
COBL CAIS.-:voeooeocecnesnsonnonesnnrsnsnnsmenans 10,129 ,0% 9,891 8,908 3,1469 670
 LUMBER AND NANUTACTURES : '
Lumber {National Lumber Menufecturers Association):
Production, tObale.eeeesercereonsoaroncanss mii. of dd. ft.. 2,917 2,763 3,240 3,269
HATAWOOABe e covseoonnecnsatnsenrsnsenrenssesnscnans 726 650 ‘191 -837
.. 2,191 2,113 2,549 2,532
3,164 2,844 3,074 3,085
79 641 678 736
2,385 2,203 2,396 2,349
5,801 5:557 , 866 7,200
2,135 2,018 2,24 2,374
3,666 3,539 4,592 4,826
NBTALS AND MANUFACTURES
Castinga, malleable irom:
Orders, now, fOr 8818, ...cccaereccosarareorarns short tons.. 35,804 39,940 31,059 38,654
Orders, unfilled, fOF Sale.....cceeernrnecsnonecnanns do. 206,510 202,108 16h 002 158,351
Shipments, tOLAL:.-co.oueonroccnoncacnnnonans .. 72,111 17,157 17,820 81,761
TO OUtS1de SYBAOE..ceerrertrrantonioonsaieanianan 39,969 44 oh2 43,881 44, 305
Electrical appliances, domestic, shipments:
WABNOTE. ¢ evueenonrearoannaannionesecsionsoasaonnsns number 365,579 351,152 433,919 382,400 319,300 | eeeennins
Vacuum cleaners, f10Or BYP®...cecsceescnonoecencnnonn do. I 350,470 373,254 280,084 281,573 255,080 | ...cnen.nn
PAPER AND PRINTING !
ALl peper and peperbourd mills {Bureau of the Census): ;
Paper and psperboard producticn, total 1,716,747 | 1,742,888 | 1,812, 31? r1,925,292 | 1,857,121
PRPOT . soererascrocoscsssnossncancssaioscass ; 898,160 '893, 794 916, 968,197 .7
Paperboard. . : 767,247 739,986 116, slu 840, 223 826,654
Bullding board ‘111,340 109,108 119,188 116, 107,671
Paperboard:
Orders, new..... 755, 400 165,100 796,200 |. §31,100 809, 10 200
Orders, unfilled 425,100 457,100 375,900 325 900 338.;600 321:100
Production......... 758,400 747,500 774,000 832,100 822,500 953,300
PETHOLEUX AND COAL PRODUCTS :
Anthracite, production........eccoevn.. thous. of short ton...l k4,629 4,879 5,007 k4,961 4,680 u,u99
Bituminous 30al, Production......o.eeeeencncrosianaans 40, ... 5},692 55,852 51,824 51,350 48,485 ’49:0‘05
September | October | . July | August | September | October
TEXTILE PRODUCTS ' :
Wool: 1/
Consumption (scoured basis):
Appersl class........ teteesiteterieeanaians thous. of 1b.. 37,988 49,210 31,744 38,824 45, 210 34,148
CATDOL CLABE. .. oveencnnorceacocaesnasasscnss Ceeenen do.... 13,708 17,8 11,284 “96h * 17
Hachinery activity (weekly average): ’ 1,850 16,96 r20,360 17,932
Looma:
Woolsn and worsted:
Pile and Jacquard..... ceeeens thous. of active hours.. 70 68 62 82 B ] 89
::93; ......................................... :o. eee 2,?5_:5, 2, 2:2 1,893 2,323 r2,185 2,215
...................................... 2eed0.cee
Carpet and rug: 5 » 39 ‘r}6 »
124 134 14 164 © 164 173
112 129 90 130 124 126
93,585 93,931 13,791 94,338 88,432 2,
118.)7;‘3 122.‘_32 87,804 109, 204 o4, 3{1 131.;33
¥Wool manufacturest i 222 21(_) 188
Wool yarn, production, total........... veeens thous. of 1b., 61,796 16,760 48,138 62,112 4,47 61,768
KRAbEAng. onunennnencnnenanens eeeaeeaan do.... 7,052 9,235 5,408 6,896 rs 053 s:lzgg
HOAVANG . e e e eatiaitenreieeaeeeetaaaceaaerenanan. .do. L1, 244 49,580 31,912 38,852 46, 385 38,376
Carpet and other.......... e e do.... 13,500 17,945 10,868 16,364 20,035 16,0%

z/ Revimed. 1/ Data for October 1947 and September 1948 are for 5 weeks, other months, Y4 weeka.
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