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Commodity prices, wholesale: . .

All commodities........ eeteecetsrcectrennsenonnanes 1926=100. . 157.9 158.0 168.7 167.1 164.6 16h.8 | ........
Farm ProductBe .. cceccacecccccscocssssasssons veseesne «edoe... 190.9 190.7 190.8 186.4% 181.5 182.2 | eoeeenn-
FOO@e.eeereenacessacasosvossosresessasssacsosasasasaae do.. 178.5 17%.2 187.8 133.3 178.0 178.0 [ eeceeen.

es‘u whzri...ﬁ..... '1939::00 ;ggg %f ;ggi 153.6 153.3 ;gz.s ........

commodities 2f/.c....0 .dugus .. o . . . .1 o 0
Cotton, middling, 13/16'. 10 markets ;‘ ..dol. per 1b.. 12 3 305 3 36 M
Wneat, No. 2, Hard Winter (Kanses Cit .dol. per bu..

Department store salese........cconcee vee +1935-392100
Ingured unemployment, total 4/.....c.ccevcceevcncannnas .thous
State progra®gec....... P R . RPN 7. YO
Veterans' programs.....ceeccon. tesonsesocs cesevesesenans d0e..e
Finance:
Currency in circulation 3/......... carenss covoce mil. of dol..
Tederal Beserve bank credit, totale.cccceccascsscsncons d0e.ae
Membor bank reserve Dalances...c.cocscersccvcocacs ceesel@Decee
Excess reserves, ostimatod....ccoecciecacace cesessess d0e...
Foderal Beserve reporting member banks in leading citiest
Bank debits, totale..... uil. of dol..

New York C1y.ecn.. ..
Deposits, demand, adjust
Loans and investments, total

U. 8. Government obdligation ceee d0....
Commercial, industrial snd agricultural loan P U Y
Fallures, coMBOrcial. .oecoesccnsoreacnsceces cesesncen number. .
Bond yields, domestic corporate (Moody's) 3/........ percent..
Stock prices, 416 stocks {Stend.and Poor's) £/..1935~39s100..
Industrials, 365 8t0cks B/.cccueeiurnecnionnnsannnes 40....
Productiont
Bituminous coad I e.veeeeonncononn- «...thous. of short tons..
Electric power, by utilitiesc...ccenecrcceee..mils of kw-hr..
Motor vehicles (Wards) 7/...... cveseiaca ceeonasesens -number. .
Potroleum 3f.ceeeivecaceonan sevetesreasncasone thous. of bdl..
BLeol /¢ eeeeenrennrceccannienrantanerannenrnes 1935~ 35100. .
Freight carloadings, totalec..ccccenccccsccansnn thous. of cers.. 54 909 892

Hiecollaneous..erecnenseeennns ceeterieiretieniaracaoes do.... 33 432 h3 mna o8

........

1/ Date do not alwsys cover calendar weske. 2/ Thureday prices. 3/ Daily averages. Y/ For description see note im July 13, 1946 issue.
5/ Beginning July 1948 individual loan items are reported gross, currently end £or a year ago, instesd of net as formerly; total loans are
included on & net basia for all years. 6/ Fumber of stocks in index currently; the change in the number does not affect the continulity of
the series. 7/ United States production of motor vehicles (p cars, cial cars, snd trucke). &/ Veek ending October 30, 199.7.
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2 MONTHLY BUSINESS STATISTICS

1947 19h8

Rerlier data are available in moatnly issues of the Survey .
Aogust Septomber | June July ) Septender

and the 1947 Supplement

GENERAL BUSINESS INDICATORS

Indust#ial produstion (Pederal Beserve)!
Unadjusted, combined 4040%cccoccccocescvscasee193539e100. 185 190 193 187 94
Nanufactures: . coosoesocens P S T YN 9 | r196 199 |- 193 ga
eetesscscencseccecdOoens 212 ra18 223 220 r
:: :ss rigo as;r 200 r07
cececessrecsssesvesceseslOures 1 151 159
P T- T b 1& 160 157 1
umbere. .. o0 desmmreeciossadisecesedOenas 17 1% pL Y 148 b1
Nachinery...«.. R APt 7. TR 267 27 2716 268
Honferrous metals and Productsec.cccecsvececescdOuane 170 174 193 185 186 |
Snolting and refiming...c.cecoeocsscicncssonedBoccel’ 180 182 193 187 r190
Stone, clay, and glass Productec.ceeccecccocsiolOione 20 20 209 201 27
Clay ProductBeceseviccssssccasrocscssceccscesdOfoe 166 |. 166 1715 1 r120
Transportation equipBMIte.cccceccctancsseascsoslOonce a3 -227 223 | 236} 231
Aatomobiles (1nc1uding Parts)eeeecereececsradOeees 180 197 187 205 199
Nondurable RANULAOLUTEBcsseecoioasoscsncaccscsse@Oesosn 17 178 119 170 179
OBORLCALGe e e reeseoiosnsosaacascsnnssassncesiaslOonns 45 2u8 253 247 r255
Industrial chemicals....cceececcncnaccsccccec@Oonns 4 425 4ig 433’ 450
Leather and ProducteeceeceeseecsccsessisesocecedOonee 116 126 108 9& p108
Leather tanningescceeicescsocscssccosasscacssdOoese 1 118 105 90| eeseesasne
 BD00Beccicacicrectiinnces secscsccsessssesliOoece 117 123 110 96 8| ceeeeceoon
Manufectured fo00d produc cesecsehisdieelOense 178 182 163 172 72| P181
Moat POCKINg. o erecsvescercecasanorosacvoscesstOoces 127 136 151 126 11 pl25
Processed fruits and vegetables:..............d0,... 263 290 122 184 203 280
Printing and publishing....cccceencececcccacesos@Bosas 139 145 156 137 w7 L5k
Bubber Producte....cccecccccccsescecascsccsceccdOonse 210 |. a7 20 200 £ pall
Textiles and Productsecececeeccsecscessecsessssdooacs| 154 160 1 153 16.6,
Cotton CONGUBPLEON.cccecracesacoccasceosrccseedones 1 130 140 115 127 132
Rayon 4e11Veries...ocecececsscerccaccecasesecdOoces 52 ezg n3 | 322 r318 319
¥Wool textile Productione..ccccescccesccccccses@Oonen b Y 1 3 136, 16
MIROrBlS..iccocecsecescancrcsscsancsacscessaccccses@Oeces 155 igg : 1 1 164 Pl
UL cncrccccsaconcssccscsssscesscosascsascesse@Ooees Ea
eveccecsccscesccsceelOesas
PPN T S 15 161 157 3 .158 L

ceerecrecceedOesas

Beccesccscesccscae

Mjutd. combined index 1/
Manufactures.......

Smelting and refining......
Stone, clay, snd glass products. 209
PrOAUCBeccceccccscscscsscsscsnvascsssesdOonse 162 160 172 169 r176 nn

cecsssecsasceslOoens 2 8 26 ¥
cesceacecssnsedOesss 16 122 109 % pﬁ
cescssescscsscdBecse 115 120 107 95 eessesenss
Manufactured £00d Produstsec..ocecccsccsscsssssdOoscs 157 iag 163 154

Neat PACKIDg: cteococeccioceescoascericasecccclOonas 1 1 1 5 126
Processed frilts and vegetables..............d0.0.0 1 1Y 159 i 07/

m;:l&ntin‘.mlpubnnhiu........................do..u Al 1‘3 1 .

Bececoans vecscesssasenccssecssarasceceedOonas 150 153 159 153 | 1! 1

MNetals........ e A SO 117 11 128 12 ,_us'? ' ;1?2‘

BUSINESS POPULATION

h%u;::n and :uorcm fallures: .
ailures, S0%al..cciccccccccnrenncicocicscosacenes nURDET. . 287 | 2" 46 'y |
5 3 i 29 3 20 439 . 398

cevesecsansscenvaedOecis 23 28 :
ceeresssnsscracedOiens 19 20 ? ; 33

veesceeeensecncesedOpnnn 9 101 130 119 9. 98
e T 102 103 19k 166 183 7

reeeerenrenernsees@Ourns e 40 el
thous. of do]... s Ll o

1 T 1,163 |- 1,861 1,101
10,426, 5,964 5,147 7.203 5,580 12,165

cesedOooss 1,668 1,390 ) 2,281 N
veidonnnt 1,978 1.381 H _37 ’ H 36/ §:.6,$%

‘COMMODITY PRICES

Consumers' price index (U. 8. Department of Labor):
Combined ulu................................1935-39-100.. 160.3 163.8 1.7 1
P T P I, 185.9 187.6 196.9

1745 L1
-7 : 19
00 e e v vnsraennsveniniesnnnssnnnnniosnnsersnnnrssslBoers 196.5 2035 2 21

1

1

7

1 199. 201.0
: 2132- 215.2
. 136.8 3
M 1372
2

9

o

Tuel, electricity, and $ce....... ................do.... 123.8 132.6
Gag and 01eOKPICASF s cocececcaseiococeccnonaonoese@Oonse 92.0 92.1 gk.z
Other fu6ls and 408.cccreoccoreccccrcscccsccccscelOoene 154.8 156.3 170.1

Housefurnishings.....

$ooeseccennes

Miscellanecus....:

9U.5 9l

reevrnarea———————dOuann %2 187 194.8 19 63| Ui
RO ORI >N m.2 ] nr.0| 173 173! Es:;
L CLTETTL SR P LT PPYPR T 139.8 0.8 147.5 150.8 |. 152.% 152.7

z/ Boviesd. 3/ -rmm. 3/ Indexes for vhich seasonal factors have bein fixed st 100 are mot shown: see unadjusted series.
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MONTHLY BUSINESS STATISTICS—Continved 3

Earlier data are available in monthly issues of the ﬁnrvq 1947 __;9%
asd the 1947 Supplenent Auguet Septeuber June July Moguss Septeaber
COMMODITY PRICES - Continued
Wpolesale prices (U. 8. Department of Labor) - Contimaed
Comdined 1ndeX....eccessseccsesseas veraeessaances 1926w100. . 153.7 157.% 166.2 r168.7
c classes!
Manufactured products..... teerescesecsecesnsncnns d0.... 7.9 151.8 159.6 r162.6

Ray matorials......cocecee ctesecssctesisntencenns do.... 167.0 |. 170.9 182.6 | r1ss.3

Semimanufactured articles............. ..d0.... 148.8 150.3 154.5 155.9
Parm products.c.cceose. d0.... 181.6 186. 196.0 195.2

Graing.cc.... coensens . d0.e.e 208.8 230.3 209.2 190.6

Livestock and POULEEYececocvrarees d0esee 215.9 224.8 239.2 Ea.l
Commodities other nnn tm prodnotn Wr.3 150.8 159.4 r162.6
Foodse. oo ceeveas 172.3 179.2 181.4 188.3

Cereal products 153.3 158.2 155.1 154.5

: .g 170.6 151.3 ilz_.s
Frults and nceh'blu. 33. .1 W7.7 .2
oy 2. ans|  ang| s
Comuodities other then farm products sand £00ds. . ...d0.. . 136.2 I}S.E 149.5 r151.1
Bullding meterialse..cccoeccoee cevteseces ceeseeans d0eoas 179.6 183, 196.8 £199.9
Brick and tile..... vesteases cerevseseceans RPN T TSN W3 5.4 153.3 157.9
Cementeioeecceessrossacesaascsanressane 116.9 119.1 128.8 132,2
D P P vesnades 216.9 286.5 3.2 r318.1
Paint and paint umrm... resenaceces oo, 19M2 . 157.1 158.7 r157.9
Chemicals and a&llied prodnctl..' ......... oo M 117.5 122.3 135.8 13,
[ . eeeesirsecissons 1;;(. 118.2 126.2 127.8
Drugs and phammaceutical nterhls . 136 136.6 153.7 153.6
Fertiliser materialsc.cccecocecess 105.7 109.8 113.9 115.0
Oile and fat@erececccoce 133.1 163.3 2.7 193.2
Fuel and 1lighting material 112.6 1nk.2 125 12.7 *
Rectricity.... .5 65.2 8 Y
Bevosccconcs . 86.0 87.0 90.4
Petroleun produ 92.2 93.2 122.1 122.1
Hides and leatber produc 182.8 185 187.7 189.2
Hides and sKiDBee.cecorcccnccansones 5 221.1 a5.2 220.3
LeBtheree..ceeonnccen 191.1 197.4 186.9 189.2
FNOEBe s ecteeceressetsessossesocssssocsssnsanes 176.5 176.8 185.8 186.3
Bonndurnhhln‘s 1. 129.9 131.3 43.2 k.5
Purni ehing®e cceoecccrccccsescacsosccnne o 138.0 138.5 6.7 8.
Furni ture 129.1 131.3 139.9 140,
Netels and metal producs- ........ PN cessce-edOa. WE.5 150.1 }gl.a 162.
Iron and steelecccccceccsertencence . 138.3 139.0 9. r153.2
Metals, NORLOXTOUS. cevoceoncnes ssccecccraccns @00, bt 1.: 1k2.0 152.1 153.7
Plunbing and heating oqui.pnont.x............-...do... 129. 136.0 5. 5.
Poxtile ProdUCtEeceseecccosecsorcssocsanse . 1.8 k2. mg ,1».9.3
135.8 135.9 05,2 rikg.3
201.8 202.5 a3.1 .3
9949 99-9 105. .
7.0 7.0 uo.% uo.-’;
. .2 .3 6.4 4
Woolen and worsted &o s 133.3 133.8 W7.5 147.5
MHisCOllaneOUSs. e oveeoceosvascossanen 113.1 115.9 121.5 120.3
Aatemodbile tires and tnbn y ............ . . . 60.8 60.8 123.5 66.2
Paper and PUlDe.ccscecssoccncsnsrccncoans eeeesiOenss 158.1 159.5 7.3 166.8
'holndo prices of selected commoditiess
Butter, 92-wcore (New York)..... teresacsnsaran dol. per 1b.. 0.7 0.802 0.803 0.786 6
. bitumincus, mine run, composite..dol. per short ton.. T4 T.454 1/7.882 r1/8.32 r}/8.
cotfu, Santos, No. 4 (ln YOXK) eeoraccasnaana dol. per 1b.. 264 212 .270 270 .22
Cotton, middling, 15/16", average, 10 markets........ do.. e 3156 .3703] <3401
Cotton cloth, print, 64 X 60ecc.cecrccecenaces .dol. per yd... .251 .55 18 2AT7
Bggs, U. S. standards (chdn:ogo) .............. dol. per dos.. H22 450 oM 112 . R
Gr:i.onn and grain productst - L wen %0
rn, weighted average, 5 markets.......... «dol. yor .o 2.295 2. 2, 2.100 1. ] 1.
Whoat, weighted average, 6 markets...iceececeecenss 2.472 2.33'{ 2.32 2.308 z.%‘% 2.256
Wheat flour, stend. patents (Winn. m.pu- 100 1b. uck 6,190 6.925 5. 5.662 5.595 5.588
Hides, packers', heavy, native steers....... .od0l. per 1d..| 295 .301 . +301 291 .
“z'i:““" o ?3‘ o ) 100 1b. | .su . .

f steers (Chicago).eccececccenes esessdol. per 1 28. 29. 712 6. .22 «0
Hogs, all grades (Chicego)e..ccccv.. 'eestesensecnsae do. 23. 26.! 23.10 25.;; 2.39 ?1.1;
Beef, fresh, native steers (me.m.... ee.edol. per 1. ] j" 482 5u 518 . 552
Pork, fresh, loins, &-10 1b. (New York)e....e..... «d0... 4 593 .622 535 .23; .ZH' 475

Iunbers : :
Douglas f3r,dim. No.l,com.,2"x W16l or N bd.24. 64.8Y 67.81 240 . . .
:out)urn pt:o. b:ud-,ﬁo z.cu..l x g' or S"p 12'..do... 2.912 71.12; g.m 77;.% %.g‘}, g.:g
ondeross pine, No. 3, common, 1" 28" ieininnnes do..ed. .2 .010 . 220 ~O40 X
Metals and mnfut\:ui; 30 ] 2% ] ™ 12.0%
Pig iron, composite 1/ .....c.cvveneans dol. per long tom.. 2 21 W. 43. . RLE
Steel, composite, finished 1/..... esesssesssdol. per 1b. . 35360 3;’360 .03622 3% u5 e hgb;:
Steel scrap,hesvy melting (Pittsburgh).dol.per long ton. 39.90 38.00 40.25 %0.75 ¥2.75 ¥2.75
Copper, electrolytic (New York)e....oeeo.. ..dol. per 1b., a2 .2123 .2120 238 2309 2320
Lead, refined, pig, desilverized (New York). do... ] 1500 1500 1750 1781 1950 .1950
Zinc, prime, Western (3t. Iouis)e....cunn... ..do... .1050 1050 .1200 <1246 +1500| +1500
Petroleus, crude (Kengas-Oklahama), at wells.dol. per Dbbl.. 1.810 1.810 2.510 2.510 2.510| 2.510
. Gagoline, tank wagon (New York)...ceceeeece..o dol. per gal.d AT .176 .188 188! .188! .188
Sugar, refined, granulated (New York).........dol. per 1b.. .082 .082 o7 .076 .076! . 076
iWool, rew, territory, fine, scoured.....cecveecce-ccedoe..d 1.220 1.220 1,446 1.480 1.480 2/1.800
I/ Bevised. 1/ See note on corresponding item in the October 1948 Survey. 2/ Begiuning Septesber 1948 data are for wool sold on open

market instead of Commodity Credit Gorporatim quotation; comparable figure for August 1948, $1.800.
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4 ~ MONTHLY BUSINESS STATISTICS——ConﬁnUe’dV

Barlier dats are available in monthly issues of the Survey 1947 1948
and the 1947 Supplement August September June July August September
CONSTRUCTION AND RRAL RSTATE
Contract avards,37 hnu (1 LB Dodco °orp.)t :
Total ProJect@es ieeccececcoscoraacans tevesseane . .number. . 31,8 27,152 33,088 .216 33,801 .29,080
Zotal valuation.. . sz;.a 39 935,188 9 685 85,091 762,192
mm"- totalecco.es ”9 T 5°so 55 719."91 M- 3 -3°° 959.520
BPLOTMENE cmﬂltxs nn nnll
Labor turn-over in manufacturing establishments
Accossion rate....... eosoa mthl.y rate per 100 employees.- 5.3 5.9 .7 8.7
ation rate, tOBALli.ccccessecrocarceccsnossriossclOes 5.3 5.3 .E 'R
SChATEOBe cataans Sesstsetcecasesnssacratttscananne do.._.. . o .
Lay=0ff8..vosececnresonsosiosansesancacanns cravados d0.... .8 .9 1.1 1.0
QULtBe oo vovooncossecnessosracrcancsssassassorsanns d0...e 4.0 4.5 2.9 2.9
Militery ud. n.cd.lgnm;.... ...... secsevans P d0se.s o1 Jd o1 o1
FINANCE '
r 2 1 Gov ¢ 4
Beceipts, Treasury, totale..c...... ceecessesasl mil. of dol.. 2,866 4,885 5y 11 2,56 2,08 Y
Beceipts, nete..e.c.. erereeaeeveenreanann vereeslOuers 2,536 4,872 5.103 2,302 a,?ég u:?%;
sg 3H 33 31 34 - 35
; , 1, 3,435 3,701 1,254 1,568 3,632
Social security taxes..... eorensaseses coreeedBe Rz 133 142 67 10 130
Miscellanecus internal revenus.... 3 . 9 694 3 T2 676
Expenditures, total.. 3,060 2.222 /7,261 3,9 32 2,207 2,915
Interest on debt...cc.... ved0e.o 103 & 1,508 2 14 570
National defense and r.uud activities.......ocuee 908 1,006 930 1,155 810 7
CHEMICALS AND ALLIED PRODUCTS
Oile, fats, and by-productst
fate?
Production....evrecrecsrorcorccsannasasanns thous. of 1b.. 208,120 190, 394 %7,662 25,92 189,98 185, 86!
Grstackn, €nd Of BOBED.«.cevreencceoornnonnsscnssanss do.... 400,779 320,151 431,815 khg.gsl :3:2.35; 216
oansent
Productione. coseecrcciososecsssssoscscnccscseocssos 0.0 44 579 4o, 260 51,411 48, Y3, 32: 12,192
. 2»:;. end of -onm ...................... seeasecns do.... 106,853 99,021 129,997 23\7. 1@.222 129.33&
ish oilet .
Production....ccocoee. eeenrcsenaressisactsrressaces do.... 22,667 Nt 13, 17,112 , 22,332
Stocke, DA Of MOBtR.+-nvnreenvsnsnsnnssnnsnnrmns ve 86,720 +285 i% 7%,276 3.377% 93.29
Vegotable oils, total:
Production, Crudes..e..cece- . .do. &5, 29,523 16,086 138 ,3?‘6 2 T31 406,359
Stocks, end of months .. ..dc. 482,374 gg ,033 5, 35% 73,821 410 460,758
: ’ 292,522 2 227,027 200,830 149,087 | . 130,115
Cottonseed oil, refined: ” ak ' ‘ 106
ProductioBecccececaccs eevesrescscacan eecenccssncnas eore . 55,933 7.952 X yo, .51k
“Stocks, end Of MODEN...eerercerorsoanens secosssacns d0...e uzg,zln 91,817 111,689 32,;.';2 so,szgg 59.%;1
Ildngeed ofl:
PrOduCtiOn.sesccecerecaccseasonaccssssoonane seseos 40.... 26,527 48,030 63,142 76,965 12, 234 7,664
so:;ock-.s;:d Of BODthe.e.veenoncens isescerrnesssvace do.... 132,863 118,699 137,132 150,118 165,213 177,488
san O
Production: Crude.....ceccceceeeceees Geesevesenones d0.... 105,315 91'.950 123.931 zg). 105, 282 103,437
Refined...ococeceronnanes tesrerecenvs do.... 91.;% 112,433 &, 108,965 gf.
Stocke, end of montht Orude......ccicevecencses JURN' T PN 105, 2,932 65,3 71,515 g\,g ,;Eg
fined. ..o cesetescsenenn d0...e 141,209 1 80,229 70,635 3.752 51,230
Oleomargarinet " 67,422
Productione.cccssecssccccsossssssssonvossscscsconcass d0+e4e 0,041 Te 8 2, 9335 | coceeccace
Conaumption ( tax-paid withATEWaLs).s.vsrversonssrssns d0.. .0 3 7,392 67,11 E.ugg 35,2?; 773,%2 trevereene
PAPER AND PRINTING
Nowsprint, Canadat o -
Produetion. ceccecsseccscocecscscsrcsosossscscns sliort tons.. 377,941 366,092 382,937 91,481 ,1u8 062
Snipments £70m MALLEeeeeresoerarancosonasccenconroans do....| 388,106 3;9.320 383,594 §19.695 ; + 049 387'6!.397
Stocks, at mills, end Of BODER.c.cceeocecccrccrerocnsdOenee 80,932 7, 564 83,565 95,351 88,450 76,615
Newsprint, United States: ’
Congumption by PubLishers...ccccecercicceccsaccsosens d0.... 281,102 299,807 327,060 291,647 31,045 327.196
Production...... eesecsencccsonas eesssrvencesstisecans d0.... Eg,yg 10,3‘ 72,075 69,327 72,573 8,370
Shipments £rom BAllec......eesseneensonsns crectenaes +d0.... o3 , 72,411 68,548 n,gé 9,297
s':c k:u?d of moutns do 11,833 12,39 60
i Beeocvesess secessocsccan esceseses eressrccns siee . , 397 T.28 1,997 8,602 1,675
Ay publllh.fl 25,385 312,573 294,728 372 82, 2,
In transit to publighers........ teeesesas seeoecsesslDenns ua.oog 17,150 13,363 3%,3;-, 376.33 3:9.22
STONE, CLAY AND GLASS PRODUCHS
Portland cementt o of b 180
Production...... eececnscas tececccecrsnccanas us. ) P 17, 17,319 17, 18,722
Shipmente...ccrvccscoace sescscneaes seccectasteans PO T N 20.365 19:%1‘0 ’21,'125 20,1
Stocks, finished, end of month.......ce.. [ d40.... 10,452 1.922 12,422 10,1
Stocks, clinker, end of BODtH. ... vecperecasccacccians d0.... 4,855 3,889 | 5,032 4,51
TEXPILE PRODUCES
Cotton mfra., spindle activity (cotton qn- spindleg)t
Active spindles, last working day, total..c........: :thous.. 22,311 2,612 22,78 22,6 22,686
Consuming 100 percent COLtOR.ceeeecessecvescscsnes .d0... 2,197 2,40 a.)q; a, 3 2:;’22 2,302
Spindle hours operated, all fibers, tonl.. ..mil. of u.. 9,552 9,982 10,953 8,hg2 10,019 9,998
c Average % spindle in place..... cosesecass ;;i"hw.“ ’u 9 1 ! u21 a,
onsuning percent cottoB.ececec.. . of hr.. 9,0 9,427 10,320 7, N oL
Op as p t Of COPACItYeroceciorvoncnces evensend 119.4 121.0 130.9 ;’o?g 21;‘2 ;a;o

3/ Revised. 3/ Preliminary. 1/ Includes #3 billion trensferred to the "Poreign Bconomic Cooperation Prust Pund.”
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