SURVEY OF CURRENT BUSINESS

WEEKLY SUPPLEMENT

UNITED STATES DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE

AVAILABLE ONLY WiTH SUBSCRIPTION TO SURVEY OF CURRENT BUSINESS OCTOBER 15, 1948
SELECTED BUSINESS INDICATORS
STEEL INGOT PRODUCTION ELECTRIC POWER PRODUCTION BY UTILITIES
(1956 - 39 * 100) . (BILLIONS OF KILOWATT HOURS)
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WEEKLY BUSINESS STATISTICS'
T Loadd 1948
Oct, # | Oct. 11 | Seps. 21 | Swot, 18 | Sept. 25 | Oct. 2 | Oct. 9
Commodity prices, wholesale!
ALl cOmmOditie8ee e cocacrcrernscsccnaces oco.o¢-19&1w'0 157.3 158.0 168.0 1@02 158.1 1‘1.1 XYY rYY)
eecceef0sssn 187.5 190.1 188.1 190.1 190.8 .
cevecolOeg oo 173.2 180,0 185.2 189.9 187.8
. eeevcecscnsolBucoe 138, 139.0 It‘ao 152.5 153.3
28 cumnodities ﬂ.. . -‘o‘uﬁ 1939100, . 3.5 33u.7 nhky 311.9 309.
Gotm. -wmng. 12/16 10 markete 3/ceeececscdole par 1%, 30 N2 S0 N3 o312
“heat, No. z, derd ¥inter (Kansae Oity, «dole por bu.. 2, 2,87 2,20 2,22 2.22
Department stors €4le8-ceceescoccocscses 1735392100, 326 U 28% 337 e $27| ereecere
Ingured uresploynent, total &fcec....... ceecesessasthous,, 1,2u8 1,188 1,227 10T, coecones| ccescece| cencecse
SUate PrograrIe..ceiecee e 0. 767 135 su3 859| eeceesse] cecercee! sesccees
Vaterane' Progrome.. .cc. cceveccsroocscersesrocscareesdCoooe w34 10k 359 k35 1 O, ceresece
Finarces .
Curreucy in circulation 3/.. . vevevscrevecs ik Of dol.. 28,585 28,647 Z‘o?;a 26,164 28, ; 28,2
Foderal Mesurve vank uredlt, PRI onrnvmrmenirneans ves@0,0ne 2,353 aa, o5e aR,8 .52 2‘&.2‘ 230707
Nombor Dank Feser7e VALAnC®. ceeeen-nrverrrnrerronoessdorese| 0381 37,082 a7i@l7] 287371 280 3,
Bxcees roserves, oatimeted. ..ec.ceee.e.oo ceee csecelOeoee 985 1,069 1,019 1,89 1,096 a3
Jeaeral Reserve reportiag membver bmn u xud.'mc citien
Hank debite, 80%8le...cee coeonns .ail. of dol.. 22,139 13,514 15.h51 22,m5| 2,048 veeesaes
Nev York Gity...... revevesedonns| 931 uZ";?‘ N I (K
Depositse, demard, sijusted...... +e800 .o 47,08 « 767 0932 47, . cessscse
loane and inveetwents, total..... cesssssesvesccelOsese 5/5“.795 5“.719 5/5 » 291 5:’6 28 5/53.030 seccsne
U, 5, Govermment IDILEALIONS, covereereronrereroseetOonns 38,400 38,3713 ,652 o Tl 33,921 ereesecs
Commercial, iodustrial and agricultaral losne......do....| /121831 13,202 5.'&931 5,’15.112 5/15, 201
Fatluros, 0onaerciale...cecccescae.. teeesrracecescss  DUMDOT, . 81 62 101, vesevece
Bond yields, domestic rate (.Koody'c) coseceecPOTCODS, 2,92 2,93 }.09 3.09 3,09 cesccose
Mck prices, 416 stocke (Stand,and Foor'e §/..193,-39.100.. 12249 123%.2 127.7 126. 4 124,0, 125.1
1als, 365 stocks §/..... cecteecccnces ceeecssss@Oonoe 133-3| 128.9 133.9: 1LY 129.8 1.1
m““i:i 1 2,03¢] 66
tun 8 COn seesesevescesscsscsssethous, Of snort tone.. 032 2,125 2,) 1,97 1,97, covesacs
#lectric power, by utilitl veceomile O kw-br.. 4,935 4,958 1166 5:322 5:262 ceeconse
Motor venicles (Warde) J/ececeneinecenroreianans o onuBDEr,. 95,585 93,224 o TUl 88,531 92, 113,200
Petroleus 3/.cveenae. thous. of bbl.. 4208 5, 2 S, Sy, [ %5 cecevses
] ees1235°33u100,.¢ 185.0 134, 190,68 94.0 194,95 196.9
Froight mxouum, total. thouo, 0 Gare.. M2 957 %9 910 eeccocee
M1800118000uBecesececnanse eeoveccesc@Osaar m l"k 35 "l’l r e vencee

1/ Data do rot slways cover calendar weeks. 2/ Taursiay prices. 3/ Dally aversges. U Jor description see note in July 13, 1946 lseue.

§! Segianirz July 1948 icdividual losn items are reported gross, currently a=d for & year ago, ineteed c? net as formerly: total loans are
included on & net vasis for all years. §[ Mamder of etocke in index curreatly;s the change ir the mmber does pot affect the contimuity of
the series. 7/ United States production of motor veaicles (passenger cares, commercisl cars, and trucks). §/ Yeek ending Ostoder 16, 198.9.
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2 MONTHLY BUSINESS STATISTICS

Garlier date are svailable in moathly issues of the Survey | 1947 198
dnd the 1947 Supplesent AMugust l Sept esber June July Auguet Septenber.
OOMMODITY PRICES !
Retail prices, U. 3, Department of Commerce:
AL cg-odulu. 1N4d0Zeeecrrarcancccrsncaccace +1935~3%100. .. 18,4 184.9 193.5 r195.1 106.2] .eevens.
TOMES?IC TRADE I !
: i |
All retail storest i H . |
Bogimated sales, t0teleceeccveccccocsconersroolile Of dol., 9,784! 10,252 10,874 , 738 10,672  cevevees
Durable goode 8%0T@8..cecececces-eass teveennen ..do.... 2,53 , 726, 3,190! 3,188 3,290| cececece
Bondurable goods SYOr®Se..c.ceceen.oss eerensanens eeeelO.. 7.249 1,526 T 71,549 70382 cecacens
Indexes of sales: ; i
Unadjusted, combined inde:z........ : 294.3 326.9 339.1 r323.1 8 ceecnene
Jurable g0ods SLOTBecccs... b U’ }51.0[ )96.3 r395.8
Nondurable goods etores. 287.7 39.0: 320, r299.5
usted, combined index,. 302.9 a1yl 337.1 r336.9
lox“h‘“dl . o:torn..-. 313.2 340,5! 376.9 38,5
ratle goods stores.. . 3 ol 19.
taent atore sales, United Jtates totalss © . 2”}6 0.3 3% 9.7
n0djueted 104@X, cceceeccecscessccssocresecccccccssces@Ooccs, 2 F.1S
Adjueted 1ndeX..ceeciecnirocniroaiaens tesecivscrane ceedboces, 284 a,;g §3 3
DPLOIKRNT COHVITICNS AND WAGKS ' i
Lebor force (Buresu of the Censua)t i I ;
Arned £0COBec.ccrennnsn eocesecaanan cevecenan «seotbousands. .; 1,2223 1,346 1,261 1,293, 1, i, 366
cxv’g::-u:or 10rCOe..eeuuronen.. sveaneclecss %'569! gg.;;: 2{.23 6‘.2!{5 2.1 g.gg
@Dtecccccces : g . .
agricalmral. ... 8.375: 8,121 9,3% 9,163 e, 8,723
Tonagricultural.... 50,59 I 50,145 51'% 52,1 52, 80 51,50
Unesployment.....c..c.o 2.096| 1,912 2,1 2,22 1,9 1,899
PDUNCE :
Jederal Reserve banks, condition, end of month: : |
R T P .omil. of dol.. 145,615 146,153 47,067 47,07 1?‘.632
Regerve bazk credit outstanding, total.. cececssdOanesl 2 759 730 900 22,03 24,01
United States 00CUritioneceeeeceeren enennancnns TI000 22,192 22,39 , 366 a, 23,113
Gold certificate reserves.......... ceeeeen. vereeas ee80cees. a.?"l 2,73 22.225 22, 22,603
Liadilities, total......... reetetecsrensttotanns cereelOuren k5,615 2153 k‘l.o,z 47,0 49,632
Doposits, tOtAle...ccoeersnicannees teteeteeanesans 80..e.l 18,695 18,78 . ao.g. 72,194
Member bank reserve DAlances.........c.ceceereenes LTI 16,6011 o T 17.?9 17, 19,986
Sxcess Toserves (eotimated)........c.0venunenn ee@00cee, 523| 84, T8, (14 1,001
Federal deserve notes in circulatioB.............. eedo... 24, 3u 24, us2! 23,75 23,77 24,024
S IRl cees pereut..i u7. “'°| 0.7 0. 49.6
Yederal Yovernment firancet ! ;
Dedt, gross, end of month........ ... cerenan ..mil. of dol..! 350.097| 259,145 52,292 253,374 252,687
Iaterest bearingt i H
Public 108008 .. ccccentercercrvanrocans [P Y 227,890, 226,587 219.852! 220,381/ 219,297
Special issues........ e eeececaenes tetesceterasone e80¢. 00! +220! 29,520 30,21 30,787, n,2a21
BONINterest DOMIINge..ceee aeeraaracs connencnsacs «d0aeeel z.9s1| 3,038 2,29 2,206 2,170
Obligations guaranteed by U. 5., amount outstanding...do....’ 2, 51 46
9014, monetary stock, United States........ creeeses eceselDecosl 21,766: 21,955, 23,532 23,679 23,872
;:nuq 10 Circulation. ..o cocieiecenciocanenncanacan eedo,. ..} 2!.“3”‘ 28,567 ,90 27,867, p28, 113
ndes : i
Pricest : [ :
Domestic sunicipale (15 bonds), Standard and Poor's : : |
Corporationecess ecccocisoccas ..e80l. per $100 hou.. 1.3 1344 127.8 126, 5§ 124.0
ufia.; Treasury tonds (tazadble)e.....c...coceeenn. ceeOuresi 103.89 103.9 201.23 100.82 100,70
:
N:;otlc‘eorpouu, Moody's...... teeccenieenes sscporcent.. 2,80 2,85l 3.00 3.0 3.09
ratizget
.“' ........ ceee ceelDecee 2. ﬁ 2.61] 2.7 2.8 2.84
. eeeleaas 2 2. 2.85) 2.89) 2.93
A, cee0uans 2.81 2. s.gz 3.07 3.13
‘,’u...;. ...... feeeseceeccscttrtsnntecnrennnts “d0e... 3.17 3.23 3. 3. 3.45
Ladagtriale, . vennennn... ceeennns ceeeneee cocedo, s 2.63 2.67 2.8 2.8 2.88
Public utilities.i........ ceeenes creceresenane ee8000es §g ;-78 2.96) 3.0 3.07
170848, . ccevererrconcoscncecnns ceeenes coceecelOonss o o 3. . o
Do.uti.c mieipdo 25 %00d8) eermnrnrernononnes eeelOeree 1.9 1.9 202 g- g-eé
. ek. 3, Treasury bonde (taxable)..........cccevnennne v80ecee 2.2 2.2 2. 2. 2.45
tockes
Dividend ratest y
Common stocke (200), Moody's cent. Sel 5.27] 5e o .9
backs (15 stocke). N donn. i i kg 3 3.3 ey
Industriels (125 ntoch) 0ee.. 5ol 5.2 5.3 Se 6.06
Insurance (10 stock 0a.ee 3.6¢| 3.7 3. 3.5 3.0
Public utilities (25 stocke).......... cee80.ces .49 $.59 Se Se 5.9
K811708d8 (25 SLOCK®)e.ve reer.vrere ecnsaracnncns d0eoee 6.1 6. 5. 5 6,25
, :ut:rnd algh-grade (15 StOCK®) onvmnr ey eed0eces 3.7 3.7 'R b, 1/s.20
rices
Dow-Jones & Co, (65 stocks)............ dollars per ebare.. 6k.3 63. . 67.
Industriale (30 st0ck®)...ocueiennsreennncannnnes o 180,01 u76.8 191. 12:3 ug?
Public utilities (15 otocu) ..................... .d0.... 35 35. 35. 35. o7
Bailroads (20 st0ck®)ecee.ieierenncicensnncacanens do.... 4s.7 48,10 61. 62. 24;23

g/ Sevised. p/ Preliminary. }/ See note on corresponding item in the September 1548 Survey.
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MONTHLY BUSINESS STATISTICS— Continuved . 3

Sarlier data are availaole in monthly issues of the Survey 1947 1948
and the 1947 Supplement Mogust | Septemder |  Jume July dagnat | Septemder
FINAKCE - Contimaed
Stocks - Continued
"w:ﬁ'}“‘ ' ¢ Co! tiont
ra)
Combined uaﬁi’(l:xs ?‘s&ek-). ........... ¢00+1935~39a100. . 1244 123.1 Rg.x 1319 127.1 125,7
Industrials (365 (nockl)&;)............... :: :gg:ﬁ ioag.: m.z 1;8.% 13.; 193_1'.1
bl 11iti sto eeetsevece [P . 7. TR o o o (S S
’B:si::.:: (ua; ::oeﬁ) ............ ceeeee +80. 0. 105.2 103.6 125.6 1247 19.7 m.e
TRANSPORTATION
Freight carloadinget
AAR) L. eeeeiiannn. teeecesescessothousands. ‘3,638 3,600 3,524 b 3,562 3,%2
Tofar,care (4L Y : L doee 7o n3 "295 g~ "7u6 B
do. % as‘z 58
. do. gz 191 22 197
Orains and grain product do. 20 139 322 223| 195
LivestocKeeeoeeee. aee . do. 49 ™ W 43 58
Ore.cceeceeces 1 ::. o 3 “22'91 32 m g g
Mercaundise, 1. . Y - P
ui.o.].:(l.;n::u...?............'.......................do.... 1-53 1,52 1,199 1,823 1,548 1,518
al Rege: H
B > fArv e sSSP « 41935~ 39100. e 153 Wy 3 6 2
Uoalecreaocoes ceoeen cececccntesstotenncncannn veeedOeeed Wwe 153 153" 153 .
Lokee o s ernenee voveace esecocssscecsccccscccoscelloced ig lg 18 :Z'l 187 190
Forest ProdUCtSeccceseccsscasoscoscssocscscscsseecdbooas 1 1 5 n 16
Grains and grain products.... cesececscescesesdOeaed 175 153 Wy 189 156 12
Idvestocke.... veselOoasd 87 13 ™ 66 76 us3
Orec.eeeaaes 284 272 6 226 ep
Merchandise, 73 mn 3
Miscellaneous. iao 157 iy m2 1 156
tal, adjusted 1»2 bt 139 % W2 1
Coaleccesses 153 153 133
Coke...... 18y 180 187 183 b 192
Yorest product . 152 L] 1 165 162 152
Grains and grain products.. . 162 137 1 158 1hY 127
LAvestoCcKes cosececsossscocassrasssrsssccassecssesoslOoned 92 105 86 &6 80 [ ]
Or@cceceeesccecesseonecsecsoosossssacserecsossoesedDoced 190 18 191 12 182 182
Mercnandise, 1eGelece.ce..evnerccesceccoseoceccoscdOoeod 73 73 66 66| 66
M18COL1aneO0US. . eeosevesecrcsorcssnsosceasscosscecelOooord w9 15 1o m ws My
Freight-car surplus and shortage, daily average:
Car SUIPluSe.ceeecncccerccoare.sreocosscsssessssssesBIMDORsd 2,91 1,322 15,633 16,942 5,3:2 4,285
Box cars.eccecececnncns cverccorans seeeresccsrescscedOeced 175 238 9,938 1,736 32
teveccsessescedDened 10 [ 1} 11,539 4y
cereescececelOrend 31,766 3h,543 15,3% 14, 108 19,095 m.gzg
cesececnenecOsend 16,336 17,165 2,002 5,020 5,210 6,
.......................................... d0... 0,310 14,93 12,637 8,219 12,985 9,891
dteel products, net ghipmentst

.Total...... esence eesecsececsccan esesessthousand short tons.s 5,278 5,119 5,477 5,230 5’32
Merchant DATS...ce.cececevece.eeasesscoccscossssrooedDesod 534 usy 525 ur
Pipe and tubes....... erenes terecoceccnenns cecesenee e@0csee 517 497 565 sl 563,
Plates......... Ceeeeancesicnse sasssseensenrecens ce@0e0se 540 495 592 %5 553,
Batlseeceennnnn. secsesacece cessccccesscrccccosses PO " SO 190 182 189 167 178 cosescen
m..‘.oo-oootiooo..--.o-.o.--t.oo-oooooo.--to.--o...“‘-;O 1'199 1.22‘ 1.”2 1.333 1,3“ ®eccccece
Strip — Cold 1011€deccccccccscccoccsocasarccccans ee@0ecee 136 136 152 12 1 secsscse

HOt T011@dececcococcscoccseacocccsccosescesdDesos 135 142 139 130 cecssene
. ;}Té 360 3;5 2 ;zg cececces
B W% 27 7| I
666, 05| 576,326 90,113 67,129 :
122,632| 127,96 X 5».125
Stocks, end of BODtR.ceere...... 2,97 20, »188 196, 257
FPAPER AND PAPER PROIUCTS
All paper and psperboard mills (Burean of the Census):

Paper and psperboard production, totalecesocsocecoshort tons.. r1,763,428 1,719,762 1,837,459 n.‘“.m 1,873,800 ey
b L s cotesseanne «80,... 691,752 2.23 938,655 6%, 316 937,1! eveocece
Pepervoarde...... P PR eesc0esccons eesvesccesel0eeol 7“.96 T, 789,398 703,117 809, cecsccce
Bullding boArde.cceve. i oiocnrrncoasacescesceceoscesOsens 105,160 105,299 109, 135,37 126,905  ..oeeeee

Papor, excludirg building psper, newsprint, snd psperboard .

or lhoﬁcn Paper and Pulp Association)t p m
ders, new. cees 87, 500 731,808 U5 s 76 681,8 tecences

Production. . 719,979 2,581 .”2 3.15; 732'”? escsccee

Shipments.......... 12,183 3,566 JT54|  £689, 852 729,200]  ceeeecen

8tocks, end of month... 203,937 210,827 249,800 257,870 259,635, revecece

z/ Beviged. 1/ Data for July 1948 are for 5 weeks; other moaths, & weeks. Excludes data for water heater-burn ite included
earlier figures; comparabdle June data (unite), unfilled orders, éz.gws -htpgnn. 27,948; stocks, 70,017. o unite facy »
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. MONTHLY BUSINESS STATISTICS—Continued

Rarlier data are available in monthly issues of the Survey 1947 19u8

@4 toe 1942 Supplement Jagast Septemder June : July Mogaet Septemder

PAPMR AaD PRINTING = Continuned

Paper, excluding duilding peper, newsprint and paperbtosrd ! i i
,‘}Mto:n Peaper and Pulp Association) = Contimed i : !

o paper
OrdeTe, BOWeeereeererers : o3| 92,600 62,000 ..veeees

o o e ®

918
52,320 2955

3
8
3

853 paa3

3
858 9509 3%ER

wm-. cd‘otm I TR P PP T
90 papert :
Orders, BoMe.seeceerersrivonecersnaocsoonsacnsersec@ures]| 233,647 238,828|  r2sh,500
"::amon. e > gm.g% 233.1;92. m.ozgs
PROBLBeccee.crar.ccssoocrocosesseravscvcrscacsvelOosas’ ) > i
23335! 1935

IRTYTYY " YT

20,0000  .eeeeoee

esoesece

se0sceee

196,200
900
000

Stocke, end Of MONMMeee o..vsnssvorercoravencoveseseBocos SS.ISOI
Peperboardt i
OTGErs, DO cetersetereonee..sassononss soscrvsvesseOoons 28,300 ¢ R;.ag 798,000
Orders, unfilled, end Of MOAtH.....eeseeeessescereoc@Oonse 30,100 | 4400 | 100 ! %00
ProCUSEEON.. sevsreoreerencasseicosvsncocavessrsestc@Orons 74,2001 756,300 789, 200 705, 600 792,%00i

PRIROLEK AMD OOAk PRODUCYS

Sothracite, Production...ccecoiesceossostious. of short tons.. 5,011° 5.153! 4,590 b, 365, 5,12 5,005
A4 tuminous coeld . H : : 1
Industrial consumpsion and retail deliveries, total I | i : !
thouss of short tons.. %0,033: ;2.206’ 38,928! ry.'mi O, 103  e.eceees
Industrial coneumption, $0tBlev.s.ccecsrcrecesosecsedOoooe 3‘6.972' 670 5 'g; 1,907  cecreee-
Beehive GOK® OYESeceou.uusrereiceorcncesserscocesdOoece; ] ! 968  .eeecnee
Syproduct coke OVONBeoeccescsccessoscsscssoscccscelOocsej 8,033; T 39036 8,233: 8, cevecsce
Uenont Bil18ec e  cocerecsorerccconnssccaccsesasclOorns 612 ml T evecense
Reoctric o Utilitiese. .00 0eccccacacse i H 1,520: 7,701; 8,2 PPN
Ratlvays (clase Deeee.. ccvennennns do....; G.E, 8,u501 Te 32] 7, 408: 1. rerrenes

3 3

38 8

2 %
.83y 8s:

¥
¥
g

Steel 8nd 10LUNg MillMeesorererren oo 6631 i eeeseses
Otber industrials }f
Retall deliveries.

3tocks, industrial and r H . . .
20t&lecc.e ococsccaresssassosesssesthous. Of 800Xt tons.. 47,1857: 'w.ml |
Industrial, total..... cereciereseccraceccelOosre. 45,199 hs.gz: 56,166° 5,991
Byproduct coke ovens vesecoes eeelOecae} 5,u82: 6, s :
Cament nills..ccoveeee cecoscninens P T I 1 Sg 1, .
S10ctTic POVEr ULLLLt408eccceer crrccecrnrsseecesedOooaei 1.2.739, 16,1! 17,081 18,551 2,107  cereseee
Raslvays (c1ass D) ..ccet civeiiicecncnnitincncncec@Ooiony . 522 8,787 8, 388! 8,688 .ic.iees
Steel and 1OL1LNg BMilleeeeccerererercecesocecsceselOoroe’ 1,128 1,089 1,269l 1,13ul 1,168 ...eeeee
Otoer 1ndustPiBlescocecscrsceseccccsssccascsescoselOoanst 15,434 15,758 17,234 17,51 18,810  ceeeoee.
Rotail asalers, totaleccciieieiineiraniiasacncene lOennd 1,958 2,017 1, 2,148 2,674 .ececee-

THANSPORTATION B UIPNRN? i
Notor venicles, factory sales, total.....c.ccccecceso DUMDEr..’ 39,409 420,269 h}l.th' U7, 556! V61,330 eeeenene

C08cne8, t0TAleceescecrecocrconreasnsasassacossssessee@Oosse 1,765 1,607 1,068 1,012}
JOMOBLICe e c0erresteci tonsasrersnoscsecrsracasscoces@Oeoas’ 1,510° 1,42 892 H

®ecscocce

Paseernger cars, tL8le.ccee.crcescccsoccrcoscssscccsselOonss’ 261,158 207,942; 02,406 356, T64; 3&8.03,
2 U DU ” S 240,358, 285,590 ; 293,582 , 736 28,176  c.eceeos
BruCkS, WUALeervenoenersensnsnressenensisneererennse@Oonae 86,86, 10,70! n7.5712 iﬁ.%! 311.160.
HOMESLIC e n.ereeeenneerrocnecensocannecsasosssccnselOeroe’ 66,382 8,124 101,755 28, 20 97,2770 ceoeeee

£/ devieed. }/ vaia for cosl mine fuel is included in "other industrial."

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





