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TR ProdustSeseccsssccsrcercocsscssscsccaceccoccessellOooes . o4 o . Te eesesves
FOORr eevernenrnsnrnrororerossresnssrssssssresessenvsliOeene g;; g:g iggg 1.5 g;g 18420 | eennns
OB cccccocenssocserscsoscoscencosssvsssaccesceccelBooce o o3 o o . 1533 | cecoccss
28 0ommoditdes 2f-cusenzeeseesceacesensorcoobuguet 19332100, 30,2 324.6 | .8 '33.9 Rna.7 312.7 o
Cotton, middling, 15/16%, 10 markets 3‘.........4»1. per 1%.. +320 .36 315 | N2 308 309
Dot e e e R | = 5% | S| e
s store @Bsscscccnccsavvccossccssccnce oe
x.::.a unesploymens, $oted Wfe.eecceoos. ...t::u 1,597 1,3;3 z.?é 1.§2 cesesese | eescnsen
$0 PrOEIaMS.cccocercoccsrcssccsscecncancscecrrccocsoliBocne orvsoo0s se0e0s0e
. 'otot'au' PLOBTMRB. e oeocevccvarcosacvoccacsrssncsscmoeslBocen 624 35 9B | ceicocco | scccssve | cececves
inance!
Currency 1n cirenlation 3/.ccoceveesscnceccasco mil, of dol..| 28,708 28,728 27,982 27,987 27,99 28,117 28,
Poderal Regerve dank credis, t0t8lee.ccccccccoscecceccelOoses| 28 22,472 82,064 22,1% 2,993 2,937 a,
Mesbor bank TEEOrve DALaNCES.....ssevecrcocnccacsssessedOuerel 16,628 16,932 17,834 17,603 17,668 17,724 17,817
Bxcess reserves, eatimated....coioesccescaciosssonecclOoons s »015 1,054 me T 937 1,019
Foderal Regeive reporting member banks in leading citiest
Bank debits, $0t0lc.cccceccarencescosccscacesmil, of dol.. 12.5% 17,492 19,108 2,68 u.:g 19, covoaces
How Jork CAtFecccescecocccrsccroavossavcscossccesselOooce (3¢ 803 J,m 8,006 6, 1,& X
Deposits, demand, #4Justed....cccecevecvrcccccccccceclBesee| H6,9% 47,350 » 706 46, M6 Iw.ga 57,010 | coveecoe
logns snd investments, t088l.cceccccsaccaccsccscssssc@Oeane y‘}.;g &%,292 yﬁ;,g& 5/?.& yga. 1| 5/63,808 | ........
U, 8. dovernment ObLIEELIONE. . cecocrescceaccrencrelBonas] ~ 38 38,699 X X 2J02 | T W,686 | ........
. ial, industrial end agricultural 10&NS......80.... yn.sa 12.7173 yu.slg w.q,s yu.s;z g:u.o;g cecenene
Bond ylelds, domestic carrm (Moody*s) 3/......::,-.-»:: 2.80 2.82 3.09 3.20 3.10 3.09 | ooiiis
Stock prices, 416 stocke (Stand.and Poor's) §/..1935-39100.. 1.3 122.0 1:5.2 127. 127.1 128, 127.7
rmmww 8, 365 830CkS 6/ c.veeecinecccconncrcoscrsse@Oenas 129.8 127.1 132 133.6 133.4 1347 133.9
Bi4uminous c0al 3/eccoccccoccacrasescs thOUS. OF hOTt SonS.. 2,187 2,300 2,082 2,05 2,0 1 cevoneoe
Rlectric power, by Gtilithes.....ovverseeeee.mlle of kwhr..| W72 5,053 5.8 s.’.jsi 5.&% 92:?13 reerens
Motor venicles ( tescesesossocsaocasecscecc cnumber..| 79,219 | 100,552 | 307,174 | 207,924 | 95,75 sk 72, 21%
Potroloum 3fcseeccerccecancrscciaseccnncocsso$hous. Of DBl.. 5,1 5,237 5,50 5,52 5, 8,531 | cecconse
BROOL B 0 5erernenesrnarnssnssennssensnneseenee 1935~ 0ud00..|  161. 5.2 | 1si. e | 193, 192.2 | “""190.8
Freight carlosdings, tot@leccccicccarccccsaccs.thons. of cars.. 3 gg 891 901 891 85 | ceverann
NE90OLLANO0NS. ccooosossscrseacossssossroccsrascseccacvelOecce 385 39% 393 0L | ceceecee
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2 MONTHLY BUSINESS STATISTICS

Rarlier data are available in monthly lesues of the Survey “IN7 1948
and the 1347 Supplement g Aagast e e iy et

GENERAL BUSINESS INDICATORS

Kanufacturers' sales, inventories, and orderst
Salest

Value, "totalee.cieerseees ail. of dol.. 14,361 15,257 16, 17,866 16
Durable goods industries. eeeoelBensn LS 50858 5.%7 7,186 ’ﬁ:f% cesesscane
Nondursbls goods industri ceteeesdOoeee 8,8 9,339 10, 10,680 99,820 | iiececenes

Index, totalecscecronccns 0. 1939100.. 2710 287 328 3 P36 | cececrenes
Durable 800ds industries... eselDosee 55 ”1 353 N ecccssccne

Iron, steel, and prodncts........ cesllOecen 267 296 a{l 1 P02 cecivecees
Nonferrous metals and products... eoedOeece 321 9 ? ceceseoses
Electricel machinery and eguipment... veelOan.e H9 43 P
Machinery, except electricalecc.cecc.. ----ﬁ---’ 29/ P .eeeerncn.

PPN 7. PR X S O,

Trsneportation equipment, exsept umoo... eeslDecoe
Surniture end finished lumber products... O - YO
Stone, clay, and glass produets..ccocceccecscceedOeeee].
Other durable goods industriese...c.ccevcecceeeellOecee
Nondurable goode industries.....cocccsccscccsccescdOuacs
Food and kindred products...c..cecececececcacessldOoees
BOVOrages. c.cocecceccirsscscncscoscasscsnccscess@Benas
Textile-mill products, excluding spperel.......-.80....
Leather and product@ecccccccccacccessccscsccsceslOecee
Paper and allied productSeccccccccscscccccoccccelOoces
Printing and publishing....cc.ccecevcecceccccvecc@Oecee
Chemicals and allied ProductscccccscccccccccccsslOocss
Petroleum and coal productS.ccccecccceccccecscsedOoces
RUbDOr ProduStSes.ccosesccsccscccssssescscocsessildOoese
Tobasoo RANULACKUreS. cscccecesocrscocssoaccoscessdOoene
Other nondurable g00dS..eccccccessscecevasenceeslOucse
Inventories, book-valus, end of months

Value, totale.ce.coceecnesrececcecccrsacocaccmile 0f dol..
Durable €OOABe. cccccsecrssssocscssesssanscsnsccssc@Ooens

EERE RS PETAER

$3SRBIERI RS
ERBREBRRESY
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34
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E3EYY
B3%8

27,051 2,h37 29,726
, 3R 13,780 13,849

3
T3 BBOUEERRGBRRARDEENHY

HonAUrable £O0d8e-ccseesoeorocosasrsscssovaacssess@Ooone 13,83 13,920 15,657 15,877
Index, total...... tecessccccscaserecs 8V MO, 1933e100.. 250 252 s an PBL | eerniennn
Durable goods 4BUBLELEs.cceereresrcnacsovasiecessdBores 270 272 6 28 P89 | ceeeernnne
Iron, steel, and productse.cc.eececc... R 197 12.29 23 a8 P227 | eeennenen
Honferrous metals and productscccccceccccscocesedOaoce 2 262 263
Electrical machinery and equipment...cceceveceesdOucee 376 3 9% 397
Machinery, except electrical.c..c..cccecceeecccedOocce ﬂz 27 27
Automobiles and equipment.....ccccevcecccccnccoc@Oonce 225 479 Egz
fransportation equipment, except antomobiles....do.... 630 630 625
ture and finished lumber productss.........d0.... 205 203 260
8tone, clay, and glass ProduCtE....eseececccscssdOosas 161 161 159
Other durable £00dS..ccoesecsccsssescscssseccceslBoces 0% 206 18

Nondursble goods industries. e - 23 235
Food snd kindred products. cecevcccccscceclOnace 208 a3
Boverages....ccccocvceecscccocncnans R T SN 36 3271

223
«d0...0 a3 207
eee@0ecse 241 253
Printing and publiehing.... ceseollOeese 313 go
Chemicals and allied produc PR V- PN 2 1
Petroleum and cosl preducts «do

Bubber products. ceceevecass

SHRRRE ERRERIRVIIBREEY
-]

21 212
Othor nondurable g00dSeccrcecccsccsvoccssccscecelOecee 301 297 375
Io\l":xaerﬂ o
eX, tOtAlicccccrrcoesccrcncccacsnccsccasesncencce ceen
Durable gOOAS.. coseiacecccaccscasscscacsassracesslOecce g 211. %
Iron, steel, and producté..c..cccoccecvcececacscsdOocce n 286 335
Machinery, including electricAl....ccccececeecce@0oace 328 307 33
Other durable goods, excluding trans. equipe....d0.... 194 199
Nondurable goodSeescc.ec.. T . T S a3 213 g

COOODITY PRICRS

Retall prices, U. 8. Departmeat of Commerce:
All commodities, 1ndeXec.c.ceccecccccrccecesassl353I9wl00.. 179.7 181.% 192.1 193.5 195.2

CONSTRUCTION AND REAL ESTATE
Value of contracts avarded (Federal Reserve indexes):

eccscncces

2otal, UDBAJUELOde . ceeerinrrcccasssccrcnsnsoesld2F25u100.. 170 13 226 re3 232 | ciccennane
Residential, UNAAJUStOdec.cceccccrcarcscrcassssescesdOoaee 138 148 195 rlsi 193 |
Total, 84JUSt8der.ceccececerssresccarcsssescoioncocsas@Oorns 15! 166 188 201 22
Besidential, 8dJusted......cocaecocecccarscasscaseelOocas b§ 150 165 nn 191 | ceeecevene
DOMES?IC TRADE

All retall stores:

Retimated sales, $0taleccccceecrierccccecace comils 0f dol.. R o] 20 . cocecsesee
Dnnhl:b:ood- ntor::... ecscescecesse :::.... %5:’: :g:; % rrz:;zg ,:g.:; 0.7 IO
Nondurable good, TO8..o. ecessssccseccscsccesellOocce s

Indexes of ulul. y ... o9 T 1,820 £T, 12 Te535. | cceceecces
Unadjusted, combined index. .o I | 100.. £290.0 . o o . .

Duradble goods stores... . .???'.’3‘».... 2316.2 :g: a s et x4 ——

r376.2 x-)gs.g 395.T | ceccccoces

cesertesssacacccneslDrece r281. r287.7 r317.8 3.

298.T | ceceoccans
3/ Revieed. p/ Preliminary.
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MONTHI.Y BUSINESS STATISTICS—Continved 3

Rorlier data are mamu in monthly issues of the durvey 1947 . 1948 :
asd the 1947 Supplement Juy dugast My | Jume Suly Magust
DOMESTIC TRADE - Continued
All retail stores - Continued
Indexes of sales - Continned
Adjustel, combined index. ceasans .1935-39.100 . r304.0 r302.9 329.5 r331.1 3BM8| cieceinene
1le goods stores d0.... r313.6 r313.1 r355.3 £376.9 389.7| eeeececnen
" Nondurable goods stor: cocnone eudoenns £300.9 r299.6 r321.1 r3d.1
Retimated inventories, total of dol.. 11,431 1,81 13,992 130515
Durable goods stores....-. R T 3,878 3.9 o925
Nondursble goods stores. cocesessenceccend 0.0 ee 74553 7,861 9,067 5.“7
Department store sales, Uutod Shtn totals?
Unsdjusted 40AeXeeeececeececassscsncsoreescessl935-3a100.. r220 236 300 289 1 P58
Adjusted indexX...eceoe. cevecesenenaee teevestecanonas ST P ra8] a8l © Ro 32 315 PAL
BMPILOYMENT OONDI!IOIS AND WAGES
Labor force (Buresu of the Census)t +housands.. L L - ”
Armed £0rCeSe.cccccccsccccee eecseocessecacen cesee 8. " . 0352 1, 1,
Civilian 1abor £OrCecsccececseees teeceescennccacans O S 62, 61,565 60,422 63,479 63.23

Raployment..ccoeeececenae eessessccssssasacerace PR T Y Go,gg 59,569 58,660 61,296 61,615
AGricultaral.connseeesnesersnneennanns R P T I 10, 8,37 7,861 »396 9,163
Iougrimltuu..... ......... cerens ceccsessrseseccdOoece So,ga 50, 50, 800 51,53 52,152

Unemploymentecceecscecanocecace esesseeccesssnsscceccdOeces 2, 2,122 1,761 2,1 2,

Labor turn~over ia -nntmtnrin‘ establighmentss
Accession Teke...e.....cc0..NOnth1Y Tate per 100 employees.. 4.9 5.3 4.0 2.5 b
: . : k.6 5o ‘:.; 2 ,h.:
1.0 8 1.1 rl.l p{.o
3.1 4.0 2.8 r2.9 2.9
o1 ol o1 B3 ‘Pl
FINANCE
Bank amn. total (141 centers)..... seconscseses »il. of dol.. 83,957 75,048 87,226 zz.zoo 91,806 87,149
New York Cityee.ecoceennns ceeecvenasonse ceencecns eeeeedOocee + 119 28,33 35,429 X 23 35,832 33,031
no:u-m. New York cuy.. ................. certeeacecnns «d0.ee. 9,178 46,720 51,797 56,667 55,974 ,118
det
Pricest

Domestic municipals (15 bonds), Stenderd amd Poor's

Corporation. ..o evesrevecncsocnss «s.dol. per uoo bond.. 134.7 13%.3 127.0 127.8 126.5 12k.%
' U. 8. Preasury bonds (tazable)....... ceesecercnesssedOenee 103.8 103.8 101.2 101.2 100.8 100.7
ieldst

Domestic corporate, Moody's....... eeeccssccsocas .percent.. 2.80 2.80 3.02 3.00 3.0 3.09
By ratings? ’

A9 sens 2. 2.56 2.76 2.76 2.81 2.84
2. 2.64 2.86 2.85 2.89 2.94
2.82 2.81 3.06 3.;2 3.07 3.
3.18 3.17 3.38 3e 3.37 3
By groups:
Industrialse . oeecrececacasen 2.62 2.63 2.82 2.80 2.84 2.89
Public UtLlit168eccerecccerecacenancsioaccaces eel0eae 2.72. 2.72 2.95 2.96 3.02 3.07
BailromdBec ceccsecacsrcnsrercccsccasenene [ .do.. .. 3.06 3.03 3.27 3. 3.26 3.
nanum aunicipale (15 BORAE) -vnveensesns voerenans do. ia 1.9 2.31 2. 2. 2.5
“ 8. Treasury bonds (taxable)....c.eceecrreccnacn. ool 2.25 2. 2ki2 2.1 2.33 2.5
ockll
Cash dividend payments publicly reported:

Total dividend paymentS.......... essssseemil, of dol.. k514 192.6 168.9 25.6 498.2| ceveeenene
Manufacturing. . eesdoe.. 197.9 100.2 93.8 3.8 2270 | eecceccees
Mining 1.9 1.9 2. 75.6 TO| eocececene
Trade. 2.6 9.3 7.6 40.1 B! ...
Financ cee 92.8 %.7 23.6 58.9
Rallroads o 1.1 6.1 3.0 -9
Heat, light, ndpovor.. 3.7 32.9 35.3 ],a.z

cationse e oeeee coce sescsecescocclOocasl . 51.5 .3 3 o
Niscellaneous...... T T S 12.9 5.2 2.9 3.7
Dividend yleldss Y ). Kooty® o

Common stocks ody -.....................pmnt.. <01 ol o o
Banke (15 $60CKS)-ceceesrorearnracressssscsreass@Ooes 41 Eh; E.u; 5%
Industriale (125 stocks) eeeereeccreeccnsncanceceseliOnnes k.91 5.12 5.28 5.30
Ingurance (10 StoCks) ece.ecocecoccccnans verencanea do.... 3.568 3.68 3. 3.
Public utilities (25 BE0CKS) o rvnnvmnsnnvensnnenn @Orsns 551 2.&9 5.2 5.2:
Bailroads (25 stocks)ee.eeveecsrsocceceencececsenedOonnse 5.89 .11 .21 .30

Preferred, high-grsde (15 stocks)....... secessesseecllOnnse 3.72 3.n E.og .ol

TRANSPORTATION AND COMMUNICATIONS
Freight carloadings (Federal Reserve indexes)t
Combined index, wuua.. ...... ceccescenns o0 +1935-392100. . 134 11‘2 m 139 1 2

Coal.coecicoense tecacessecscscsaristissanns voeeenes J TR 15 1 163 153 1 1

O0@eeoeesescacrenaons Y T I 170 184 185 187 183 bt

Forest producn. PP T T 1 152 139 1! 165 162

Grains and grain mme...... ........... ceeses d0.... 1 162 1l 158 mY

LAVORLOOK e ereraseeannnen ceeesscsescranns @0e.es 107 92 r86 86 80

::rclundiu. l.c.l. cesscesesane sececssrcsccerocen eeslOocee n 3 66 - 66
®e.cecscrvccaans eveccsssccsssessssececscavecscccscecclOeces 1 1 a, 191

Miscellaneous..cceoecesccacen cesscccccens vesesscoans d0.c.e 143 1@ m; 1& K? 352

z/ Bevised. Preliminary. Number of stocks in index curreat. the change 13 ths number does not affect the .
3/ Tields of X ]‘ stocks. ¥ nd Continmity of the secies
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4 MONTHLY BUSINESS STATISTICS— Continuved

Rarlier data are avellsble in moathly lesues of the Survey 147 _ 19"&&
and the 1947 Supplement Sy " Moy Jabe Sty .
POODITUFES AND TOBACCO
Jivestock slaughter (Fed inspected)?
et M....wm ..... ..thou. of animals.. 656 628 509 620 577
onoeellOacro o274 .27 ;ZT 1,109 1,046 1,086
A0o. .o 3,455 2,731 3.562. “,gzﬁ 3,04l 2,440
Sheop and LambEec.ccscsecscisacecciscsrosacsosoccvoneclOei.e » 280 1,253 9718 1,262 1,195 1,264
' MBTALS AND MAKUPACTURES
Iron ore (Laks Superior Digtriet):
Arﬁ\ignmtp £rom mpper leke Ports........thous. of long tons.. 12,614 12,122 11,609 11,727 11,821 1,735
Castings, gray iromi i
Shipments, $OLMl..cceccscncocscicacens cscusesos @Rt tORB.. 912,939 951,8 992,692 | 1,072,040 91l H6U | ..........
For gal@eccoccsscorcasss coessesssnsssnsoscssasscscasclBosce 9,137 961 55, 728 97,624 m‘oﬁ ceovesenns
Ordere, wnfilled, for esle, end Of BORthe...ocoooeen.doueod| 2,675,138 | 2,631,273 | 2,001,626 | 2,567,081 | 2,601,
Zinc, slabl ’ : : -
P:b&nct!on..b....s...............,....................do.... 69,128 66'852 73, 885 69,888 | 68. 180
Shipments, 30%&l....ccovescscaasncanatoiennn, .d0.... 59,737 89,314 20 348 ,69'532 67,377 68,605
Domeatite istiasesesnvororrcnscoroasons vee@Ooans . 52,122 7, 291 61,195 51.%“9 63,712
Stockg, end Of MOBER..sccssovoscocnsoceoe oee@Ooncs 183,718 161,256 » 253 &}.160 5,671 45, 26
Foundry equipment, new orders, nets .
How oquiphentcecoocons coesescncescasscasvensassl3T=390100.. %26.1 4.3 388.5 376.8 U56.3| eeeernnnn
PAPER AXD PAPER PRQDUCTS
411 peper and paperdoard mille (Buresn of the Cenmuels
Paper end papervesrd prodnction, totalc.co......short toms..| 1,625,k57 1,763,432 1,908, 234 ,1.337’u59 1,683,073 e,
PEPBLececcansooarcsescsoscscascsessoses PR . 7. JER, 817,030 %1,75 59,903 938,655 859175 | ennviniins
Paperboard.c.eiocceccacesscococncessases soesesclOsoce 701,7& 6,516 826, 520 r-,gg.igg 703,001 | vuvvuuvin
Building DOXd.c..cecacrcoeicertoronssoronreacoscasedOnnns #B 105,160 12,611 125,897 | seeeesenn.
Peperboard: 2,600
Orders, D@We.«ossocooancccsvresssavesvosssasnnnas ceeeeddon. .o 728,300 91 8,000 ,100 20
Orders, unfilled, end Of BOBMRceereeresrssnrannsrrnid0muns] 500,000 | 430,300 | 352000 3721:100 705'000 5o
Production . ssoesssscncorocncsscesrscocssosasceacosasclBocsns 115,900 ™, 821,800 789,200 705,600 792,800
PETROLER AND COAL PRODUCTS
Anthracite, production.. .. ccceeeesco.s-thous. of short toms.. h,084 011 X, 86
Bi cuninous coalt . 5 2867 4,590 4,365 5,116
Indugtrial consumption and reteil deliveries, total
_ thous. of short tonse.. 38,661 40,033 39,269 | r38,928
Industriel consumption, TOtalec...eeercrrsiccicacesodOonne 33,223 3&,%;2 33,541 £32,985 32,
Bechive COK® OF@lS..eoovcccrcosenvsososscocassnsse@Boson 2 908 pr Y] 2;3 e
Byproduct GOKS OVeNSoeseeesscesssrossoossescscensslOones 1,696 §,033 8,185 8,036 8,233 eeniiiitl
Camont MILdPecoscvevoorcoocaconnasosoasossassonase@Oonne ou8 EZE 692 690 7
Electric er utilities. 6,719 1, 7.112 1,520
Rgilways (clase X)..... 8,151 8,52 7 Tikiz2

Other oongumption, coal
Productione.cecocesssscsocosssossscsoscsscossoccanssselbooen
Stocks, industriel and retail dealers, emd of month,
$0t@1o..coeccccnsnconcsnnnsasssceothous. of short tons..
Ipdustrial, t0t@lecc.crnrccroieonssscancocnssvsonase@Oocas
Byproduct ok® OVERBe.o..ccccooscoccsescsscrcscsvesclBenns
Cement millgeceiennon. mavsacssennsarnansonsrenan. d0.aes
Electric power utilitied...cocrueconccoocccscrvcse@Oeron
Badluaye (c1868 Z)e..ivieionncniorocecscenscosncco@Banas
Stesl and rolling BIllB....ccccccecencccscoscnceos@Becse
Other industPisloccccvccveranre T . - J
Retall donlers, B0t81.cecccccvscscsacsccscosesrsven - T- YR

RUBBER AND RUBBER PRODUC?S

Natural rubbert
Consumption...eovoennencenans ceeccnesscascessess.long tons. .
Stocke, end of month 2/ ....... eeccsacsscssnen vevescese@Ouoas
Synthetic rubber:
CongUIPLIOon.cesiaenecssvaraseessacsasvosscassasccscscelOenae
Production..ceecsoevscnsscsccecscssasoncsccsssssssacesl@Oenae
Stocks, end of BOBth 2fccuiecercenriersiiocrcorcronaselOoene
Pires and tubes:
Poeumatic casings?
Productions ccoeee. sececvesssesccnas esescessasosn
BRI pWentBeccovrvtescroone
Original squipment.....
Stocks, end of monthe....
Inner tubes:
Production...
LD T I - S
Stocks, and Of BOBER.eeueacerrorscancsscrsscosrvoeeilOuias

cossccsacncscssenses@Oessns

52,022
112,724

, 268

55,701
119,818

39,204
1,207
89,088

3
Tod55 | cecenvcee.
BelT0| cecevncsns

ssesccsece

1,3 ccescrenas
18,551 | ceievneaes

o 3 sececesean

2,148 | L..ie0e0ee

U8, v
128,

511 aeerenenns
10266 wuevinnnns
96,123| .....i.

6,672| «.vennnn..
To866) .eieinons
2,379 cevecinens
20,207| .eveereinn

2807 | eeeceenves

» asceccscce

£/ Bevised. 1/ Beginaing JM 1948, included in “other industrisl.® 2/ See mote on corresponding item in the iogxpt 1948 Survey.
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