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WEEKLY BUSINESS STATISTICS'

— 1547 1948
dng. 30 Sept. 6 | fug. T | Sug. 14 | Sug. 22 | Aug. 28 | Sept. U
Commod i ices, wholesale:

L o on s o e e e e emaeeeeeeeessinneeeesel92u200.s| 1540 19 | 1.2 | 1690 12| 1688 | e
Farm products PN T T 181.7 182. 193.6 190.4 191.0 1893 | ecevveee.
Food.eeres Y. " FSPN 172.1 1741 190.0 190.3 189.5 1878 | cocneeen
All OthOT.csvsvecoccsrsrosecsoncone P . 7 RN 137.3 137.9 152.4 152.9 253.1 153.2 | cevecsee

28 comnoditias 2/ ceceszecnenconneanss oo obugust 19392100 . 306.3 310.2 319.7 318.8 31k.9 312.7 k.7

Gotton, middling, 15/16", 10 meskets }‘.........dol., per 1b.. .330 <320 323 315 .32 .308 .309

Wheat, No. 2, Hard Winter (Kansae City).........dol. per bu.. 2.43 zglo 2.12 2.16 2.18 219 | cevecnne

Department st0re 8ale8e..ccescccsccococosscaccass «1935~392100. ¢ 217 55 261 228 omn cesececs

Insured unemployment, total %/......... eesescvan eeeees.othous.. 1,617 1,597 1,366 2,362 | ccceacec | cscscees | cosecans
Stot@ PrOGIaMBes cvececccrcoccnsscoscssonvaoscscs cosecse PN PRI 915 905 952 secccose | eecsesss | sccecese

Fv““""'. PrOGTABE: cccveereosoasocoarossannssncncsssreslOoncs 667 655 388 396 | ccocscan | cenneesn | cececens
inance’

Currency in cireulation 3/.c..ccccesveccceccesoc mile Of dol.o 28,351 28,718 27,943 27,982 27,987 27,991 | ceeneeee

Foderal Reserve bank credit, t0tel.cc.cceieeeccecnacaes 40.... 22,478 22,623 21.892 22,064 22,125 21,993 21,937

Member bank reserve DALANCER..c....cccensescascsescoscelBours 16,493 16,628 17,60 17,834 17,603 17,668 17,724
Excess reserves, ostimated....c.ccccccsoceracanse eeeelOonne 175 8h1 780 1,054 T2 Y 937

Federal Reserve reporting member banks in leading citiest
Bank debits, total.. :

15,544 20,569 19,108 21,618
ug.°71 8,350 ,‘z.12° 8,046

2954 46,7 +706 46,746

i | 5l | weon | 5l

U. 8, Government obligations..cccocccosocasssccones o 38,3 33,023 " 90k

Commercisl, industrial and agriculturael loans......do.... 5/12,472 12,518 | 5/1k4,627 | 5/1%,813 | 5/14,872

Fallures, cOMMOrcial..cecececosecconncsescasacasonse DUADEr.s [ 60 116 103 9k

Bond yields, domestic corporate (Moody's) 3/........percent.. 2.80 2.80 3.07 3.09 3.10

Stock prices, 416 stocks (Stend.and Poor's) 6/..1935-39=100.. 123.3 124.3 128.8 125.2 127.0

Industrials, 365 stOcks §/eeececirececcccacocoassecse@Ouuan 128.9 129.8 135.3 1. 133.6

Productions

Bituminous coal 3/ececcceccrcctosson. . thous. of ghort tons.. 2,003 2,148 2,019 2,082 2,053 2,039 | ccceveen
Electric power, by utilities.........ccc.eoe.omile Of kwehr.. 4,940 4,720 5,319 5,318 5,391 5,478 | ceeeneen
Motor vehicles (Warde) I/.c.ccccevriceenesceeccanes..oumber.,| 82,362 79,279 | 108,948 | 107,174 | 107,924 98,050 95,353
Petroleum 3/c.ccceecececccsssctnaconcccccaasaothous. of bbl.. 5,157 5,173 5,505 5,50 . 5,529 | coevcsce
St0el 8/ i.cerrnracetacnciocstiniecnsconsceses-o1935-332100.. 183.1 181.1 190.2 191. 191.8 193.6 192.2
Freight carloadings, tot&le.c.cocecccccccccerasothous. of cars.. 326 sga 879 g1 901 3
M18COLLANEOUS e ¢ cevsevsocssssosersossssssassecacassases@Ouons 11 3 376 385 39 393 | cocceeee

»

1/ Pata 4o not always cover calendar weeks. 2/ Thursday prices. 3/ Daily averages. 4/ For description see mote in July 13, 1946 issue.

%/ Beginning July 1948 individual loan items are reported gross, currently and for a year ago, instesd of net as formerly; total loans are
included on a net basis for all years. 6/ Number of stocks in index currently: the change in the number does not affect the continuity of
the series. ]/ United States production of motor venicles (p ger care, commorcial cers, and trucks). 8/ Week ending Sept. 11, 190.8.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 MONTHLY BUSINESS STATISTICS

‘Zarlier date are available in monthly issues of the Survey

1947

.lsus'

and the 1947 Supplement

Sogust

May

GENERAL BUSINESS INDICATORS

Personal income, seasonally adjusted, at annual ratest
’otcl Personal iNCOME....ccocevescescscccsresssbile Of dol..
e and salary receipts, t0bBLeccrecccarecacrsavessdOanne

m mployer disbursenentee.ccceveccecoccccccaccedoocesf,
Commod

oducing industriesccceccccccccccrcecdoonae
Digtridutive industriese.coccceccsccoccccccecccs@Bores
Service 1ndugtries...cceccccecteccnrcranrrgoceasdoiie,
Governmente i sccerserrenrasrernoinssonsinconnssedooes

Other 1abor incCome..vcececccvs.
Proprietors' and rental income...
Personsl interest income and divi
Totel transfer payments......
Total nonagricultural iNCOME...c.ccecccesocsscccscsccclOoens
Farm income and marketingst 1/
Indexes of cash income from marketings and OCC loans,
unad justed:
All commodities .'.....................-......1935—39::00..
BeervecsoesracassaranscsssssssssnsssssssscesselOoone
LAVEStOCKeccouoerssoasssocrccsssocsscsssssscecess@Ooons
Indexes of volume of farm marketings, unsdjusted?
ALl commOdities. ccreecessccccacnccceccccssccrsccsesdOonss
Beooscsoisvsiabonsanreal svesscesvevisesesoveelOuees

Livestock and Product@c..cccceccoccceccscssssvoccsdOoees
’ BUSINESS POPULATION

Induptrial and commercial failures?

Grand tot@le.scorccercscccaccrcessscscncssccscnaces RURDOL..
Commercial SOIVACE..coeeseeasecacssccncssossssasscsedOuses
Congtructioneseeessesccocnsasccee [P RPN  1-

and

Conetruction. ceerecssesecsrersccsvacasscenccssstrenselBenne
Manufecturing and MEpAnge..ccccecccscovecceccsrnccerelOaine
Botall tTad0c.ccccoccococscccccscccnssccsscscacccssc@Bonss
Whnolessle tradecccc.ccccccceecccccrcssacssssocscsccocleces

COMNODITY PRICES
Pr:(l:cn received by farmers, all farm products....1909-24s100..

rgpl‘................................................do....
004 Er&dN.eccccccccecccccccconcscanes
Zood grain and DAF..cceccoccencrcocane

LY PR T T

ceeesecesscslOecae

eesecesscseclOeces

CObEOR. s eecceececroccsacsceccnasncsasscsnoracscoccoslOonce
Frufteceeeeencns eecscscssncscssessessccsccscrcsselOeces
PrUCK OIOPSesccececaccssscscssssssccscsscasssscvacsedOones
O11~bearing CroP®c.cccccccscccscrcrccccccovecascceas@Oocee

Livestock snd product
Meat

Becevsveccscccccrcccsccs

cessessessscssssesascvecncescec@Ouace

cesccsscecsccs@Oaces
Dairy productSeccceeccecccscecessccscsccsssscacecssssdBooes
Poultry and 0€g8e.-ccccvecrecrcsctcrccaccgosscsccsceldOocse

CONSTRUCTION AND REAL ESTATR

Now construction, $0t8le..ciceuccccaceccccecsasosemil. of dol..
Private, totalececcce.
Bestdential (wn!ur-)

~ Pablic BtilitYecccceccccnccccccecrcroccnsceccaceacsslOones
Public construction, tot@lec.ccecovcccsscsssncsccscocelOeces
Regidential cORRtruction...everseccvccvansescoscossslOenss
Nilitary and navele.coe.cococccescanncsncrvoccvocseedBones
Honresidential bullding....ccceueeececrosscccscsscsslBoree
tﬂd........-..........................‘....do....

DS P 7 TN

All Other....cccececcncocccacscccrcassoscsnsrsanesce@Ooccse

Federal Reserve danks, condition, end of months
Agsots, t0tALec cercrcsscacarcrecssvecasccccsccessonesl@oone
Reserve bank credit outstanding, totale..ccceceecves@0ecee
United States securities...c.ccccoivcercccccncecesddesas
Gold certificate reserves......ececoeeecvcrceocscocslbuans
L1aD114¢168, BOLELececrenescecnernnnserencnnnsoroverss@Oonoe
“Deposits, t0t@lecisccacctcersecetcroscccescrcsososeslOenee
Nember bank reserve Dalances:......c.cccooeecsceredOecee
Excess Teserves (estimated)....c.covevueceenaceesdOeans
Toderal Beserve notes in circulation.......cccveeeeee@ence

Reserve rati0.c.cceeccccccencscnrssecncrscscsscccssPOreenta.
z/ Revised. 1/ Data revised beginning January 1946.
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MONTHLY BUSINESS STATISTICS—Continved 3

Eerlier data are available in monthly issues of th; Survey 1947 1948
aod the 147 Supplement T day August May June July August
FINANCE - Continued
Tederal Government finance! .
n:u. ‘::u. end Of mOUthe...o... reeeesenan «.comil. of dol.. 259,48 260,097 252,236 252,92 33,3™ 53,089
Interest bearing: '
Public L185UQB..cccecerececceans RPN T I 227.22 227,890 220,636 219,852 220,381 29967
Special issues.... .o eoedo.... 28, 29,220 29,323 ¥,2a1 pom, 30,887
Noninterest bearing..... AR ee@0e.ee . 2,987 2,278 2, 2,206 2,175
Obligations guarentesd by v.’s ., amount onutndu‘..-b 1L} g 70 . R oW
Gold, monetary stock, United States....... eovecocses coeedOeces a,537 2,7 23,304 23,532 'z"ﬁl’ . ,_23,(7’2
Currency in circulatione..cccecccacecs eevecvecssce 28, 28,43 27,812 27,903 27,867 pos,
Stock prices!
Dow-Jones & Co. (65 stocks). 65.32 64.36 J1 10.61 69.97 67.99
Industrials (30 stocks)e..... .4do 183. 180.08 .38 191.05 187.05 m».z;
. Public utilitles (15 stocks).. 33 558 . é;‘n 5~£ 2:-
" Railrosds (20 stocke)e......... . . k939 13 32| 37 2 "%
Standard and Poor's Corporationt . :
Combined index me 8%00K®) cervercacecansesesld35-382100. . 126.0 124.4 130.2 135.1 131.9 127.1
Industrials (365 stocke)eccececcccncens cesseesases do.... A31.7 130.2 13.9 pY a.z 138.9 133.5
Pudlic utilities (31 stocke)........ ecbesssecsane «80.00s 102.2 101.4 99.2 100. 2.5 97.3
Ballroads (20 stocks)e.cecasees B P RTIT T «d0eyee 108.2 105.2 122.6 125.6 1247 - 119.7
FOREIGN TRADE .
Bagorts, including reexports, total ail. of dol.. 1,5 1,265 1,203 1.3{ 13,0221 eeeinesee
Exports of U. 8. serchandise do 1,353 1,255 1,092 1, 1,003 ccecevcees
General imports, \etn ..... 400 5& 616 5!
Imports for consumptiONe..c.cc.. . 4o5 596 53
nﬂmmxu
l'toidtt carloadingst
Zotal cars (A.A.R,) }/....... vecseasseane esesssssthousands.. 4,198 r3,638 4, ok 3,524 l.#g 3,562
Cogleveruenss vessesnccscncesee eecoscscccserens veeceslOecas Gzo 0 992 95 ™6
COK@-.oeeccesconnrencsncssoscnnccnns eesecccccsccse e@0s0.0 3 56 12 58 zsz 59
ees@0uees 229 rlzaz a2 189 22
T I M6 r 200 133 322 223
do 9 6 uy u3
4o EE 463 Yos' uey 420
«d0e0ss rgg 395 32 kos m
lu.eonuuo\u. ................................ cese@Oocce 1,860 rl, 1,913 1, 1,823 1,548
Freight-car surplus and shortage, da.uy onrml .
0,651 2,39 W, 5123 15,633 16,942 5,392
- 83 175 5. 9,938 1, 186
ras, 869 r110 13 11,539 | 47
15,697 31,766 13.282 15, 350 14,108 19,09%
9,592 16,336 1,133 2,002 5,020 5,210
5,221 1k, 310 11,500 12,637 8,279 12,965
ELECTRIC POVER i
Blectric power, production, total........ eer.omils Of kw, hr.. &,938 ‘25,9 271,035 27,161
Ut4148808eccccrencccccacaascncnncne sececesersascnanns 40,0 2,782 a, - 22,609 22,
Industrial 0otablishBents..cccceuvesercrrencecacceonns d0.s.. 4,156 Y, 225 4,427 "
JOODSTUNFS AND 20BACCO
Dairy produsts, productiont
Condensed and evaporated milk:
Condensed (sweetened): " v - .
Bulk gOOABe. eseeccvossscassecacene soseccothous. of 1d.. 2095 32,470 Y, b7, BL550 | cececeen
Cage g00ABeccuceracvcrccccnccccanns 15,025 17,150 1}.35:8 11,3 1&30’0’ .
Rvsporated (ungweetened), case goou.. 347,600 257,400 549, 700 443, 700 379,800 | .
Dried skcis milE, t0t&lecccececncnsrseneceoneoanans vee 81,830 925 92,400 | , 000 “r0.510( -
For husan consumption.c...... ceeesrecscanns ceeecrare 40.... 8,500 B 90-?2: 91,600 4200 .
Coffes, visible swpply..ccecc... tecsescens eeoe.thious. of dags.. 1,000 1,056 9 1, 9% | ..
LUNBRR AND MANUFACTURES
Jusber (National Lumber Maaufacturers Association):
Production, tot@leccccrcctorecacanccenes ail. of bd. f%.. 3,284 3, 3,0 3,269
& B
2,538 2,483 2,115 2.9-2
z.ggl 3,269 3,077 31
116 752 n
2,31 2.'(32 2,325 2,111
5,961 6, 5,805 5,942
2,1n 2,191 1,931 +969
3,190 3,851 3,8 3,973
Zine, slads
rroauun-hors tons.. 69,128 66,852 R 68,372
. Shipments, t0t@leccccceccnonnses eee@0s00e o137 og.;?h 2.% 69,;';5
"Mm.lu:i.;i.;;ﬁ.... ceccegeccsccnasnes esccsvsses .do.. . u},:ﬁ lzf,;,g d'esl 61.13! .
Machine 3001s, Shipmanber. .. rsrorserennn s A0 | bhes 5% w2 Cun| et o
Pumps, steam, pover, centrifugsl and rotiary: resmees
Orders, DoW..e.cceuceanas.. ceeeee ceeccneceses thous. of dold.. 3,148 383 3. 724 3,512 BOT5| -eeeeneenn

z/ Reviesd. p/ l‘unnuq 3/ Data for July 1947 and My and July 1948 are itor 5 weeks; othér months, ¥ weeks.
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4- MONTHLY BUSINESS STATISTICS— Continved
Earlier data are available in monthly issues of the Survey 1947 1948
and the 1947 Supplement June Juy or12 May Sune July
PAPER AND PRINTING
Vood pulp:

Production, total, all grades.......c-...ccooss.ohOrt tons.. 991,672 938,850 | 1,081,224 | 1,127,323 | ¥1,090,147 | 1,014,180
Bloached sulphatec:eeeeceecereosossssasssnsessasess@Ooes 90,138 92,162 102,841 107,27 10k, 2 98,163
Unbleached BULPhALE....cccccsesscocsssssossocserssss@Ooras 354,188 £331,005 384,10 412,959 401,306 115
Bleached SULphite@ccc..cecteecevorerscsasacsansascscelOores 152,426 1 2.1;22 161,5 162,181 £156,276 147,269
Unbleached sULphit@ececcececccccessncrocsraccacssoss@Oinae ;{3,315 . 76,5 75,857 ﬂ;,se( 66,852
sou““;i ...... : L 1.22 ;-123'001 1’2'33 1;2.13;_;, m‘ sg 12;,%10
ofmd'b ®escepessssasecvesasescnns eese e cece
Defibrated, exploded, 6tG......es--n-. “doe-.. B 2 81,521 82,3 " a17567 75:22

Stocks, end of month, total, all grad .d0.... 103,598 97,685 96,598 105,018 rm2.766 96,206
Blosched SULPBALE«. .eeonreesessn eedoeees 7,108 7,320 1127 7,665 ¥9, 0kl 7,664

«d0...0 8,067 r7,395 10,553 9,637 8,309 11, h}z
Jdo.... 27"‘75 23,952 22,317 23,29 23,167 18 » 19
.d0.... 15,332 1,143 o5 16,401 716,261 ,ug
s 28| m| | 23 3E| 28
Paper, oxclnding bnnding paper, ncnprint and paperboard ’ * * «3 *36,058 | 2A
{sgerican Paper and Pulp Aesociation): o o -
Orders, N€Weeoecoescses eeressscccssacevans «.oeshort tons.. 2, 200 . 872 o1 42, ,066 R
PrOUCLLOR v« vsssesrreereserees ORI wdoe...|  TAN4O 20 | Thse | mesm | imEes 07920

n:mp.m: .............. teergreassesnieesnnseannn RO T I 711,061 8,003 172,672 r768,128 #3411 ,090
he paper:
oral:u. DOW., cosecosrosssacsssssesvsonsacsancsasoseslOeore 102, 765 98,017 94,818 r87, go 192,370 80,325
g;io::::?u ...... .::.... igé'?s; gg.ﬁ; 1015.533 r1ga 52 nrg$, 2‘2; gg,g

s 2;::“' end of monthe..ccoeeene ceeeiesorttatiiacones 40...0 53:782 52:7m '915 r56 000 162,865 69:115
rinting peper:

Orders, NeWe..scecsesce P PP T TSN 242,080 2 80 60 262,
Productions..sesnns do....| 248796 23“1295 22:?,06 :253';‘1)2 ﬁ%‘—’,ﬁi %ﬁ“%
SR PIEIESe + v ennenanraenenannaeeneneraeen do...e| 249,975 236,838 ,989 | 263,500 | e262. 210 242,980

. Stocks, en:l Of monthe.ecesoecsanes sevessares cessesee [.T- TN 63 163 52.070 2;?. he 18,865 ?31’ 695 95: 265
oarae paper
Orders, DeWe.-eocesecsnerocassonns [ R TSN 2‘4»2 126 228,912 ,392 68 "
ProdUetioNe.sseececsrscsensnsssneone ceevsennreelOones 13 222, 265, Jgu 2259 2 162’3.55 264,813
SN1PmENtEe s evecear rannannnrannasen ceeeelonne 39 220,537 'Zhs '265:63‘6’5 rﬁs.gl) 25 .goo
Stocks, end of mONthe...ese.s D 2N 60 ,330 60,187 58,850 62,090 2,500 52,

PEPROLEUM AND COAL PRODUCTS
Crude petroleum:

Consumption (rune to etille)e....eeeco.iv....thous. of bbl.. 153, 604 161,844 166,198 175, 0 168,952 | veeen.

gx‘xzxm.;}.;&&...,...... ........ ceverennrenaees do.... 152,978 159,237 164,509 110.57& 166,330 | eeouurens
Bofinable n Us SevvveeevereeerenreransesannansenneedOunen| 237,278 230,974 227,218 223,£20 223, 481
Beavy 1n Califormilecs.eccereesssecansscosssencssacslOones , 208 ° *

Refined petroleum products: > > To2% T.498 ToGBL | eennenees
Gas and fuel oils:
Prﬁ““w fuel oil do &, 26
s 0il and distillate fuel 0il.c...c..v.eviveeraendo...s a , 270 29,352 0, T64 29,930 | ceeronnane
se::;:?n::al:?.:::ﬁ ..... Certessetcennnarieaianes do.... 36.977 38,550 39,104 ?.0:732 38, 387
Gae 011 and distillate fuel Oile.c..ceveceesccassn «d0e.ss .676 46, 44l 514 %0, 781 48,352

Lnbrf:::;:::l fael Ollee.uusereeeras cennenann ceveereneedOenns 33.515 47,600 @'301 48, 788 52,&5
ProductloneesecceecccscsesoscscsscccscsessssssvaacsslOonns 4, u27 4,227 8 Y, cecwrocn

uof::cl:‘:.d:'otinory. end of monthe....... vesereestesesedOonss 8,281 8:188 ys'osgz ya,m y:ﬁéz ______ o
Production, totale....... . FEPRY. L I 284 R .

:uolino and ngphtha from crude potrolm.........do.... 22,85; 3.233 Zh.al 778:1;% g:?g NSO
tural line and allied products........ . T Y .
se;:x ‘:- “g.:;ou.x'um Ml1ied products 50% 11,019 11,704 12,072 12,550 | ceeconeene
inished gasolinge.cceverceaeans «d0...0 81,160 .
Unfinished gasoline. «do.... 8,614 ’Z,Ssﬁ m}:;‘}g 93:953'; 93 59217 .
Natural gasoline........ 800e.e 5,452 5 50305 5,622 6 0T | connnnnns
STONK, CLAY AND GLASS PRODUCTS
Po;thnd cement:
roduction....... D R Y P T P YT PPN /- JRN A
Bhipnnnn.................................u..........d.o.... 5:2‘}; 16:3;’? ig'g::% g';ﬁ g’l‘g coreonesee
Stocks, finlabed, end Gf moBth.. ..o vieveeeeealoeees | 170095 13,337 17,880 |  r1b,086 12817 | weneenons
Gh:co:;t:n:::f' ond Of MONthecccsevscacsccrarensasasdOanas 5,136 5,514 5,930 %, 650 5,028 | eieoienens

PrOAUCHLON. -t areeereersavecsecrossasssnanee . ..

Snipmmaters. oo onenerereeree e S| B 51hy 155 Toos | oyl L1

Stocks, end Of BONHNeceerreceorecioooresarnsnecsonns ee@0eaes 6.8109 7,065 ;'57 Z'B{’? :;"385 1,360

Plate glass, polished, production......... thous. of sq. £%.. 21,026 17,670 2317 ,783 au:;gg 1—‘,:;12:
TEXTILE PRODUCTS
Py;::yun—coatcd fabrics:
ers, unfilled, end of month....... «.thous. of 1i d..
Pyroxylin -prud...........l.‘........... ..??. ihou:‘:; {h.. 170:;;3 1:5 g ,u:zgf u‘gﬁ(l, h,a;;
Shipments, D111ed.eecesvcnsesrannssrs. thous. of linear yd.. 6.034 4,561 172 "o21 i:ogo

£/ Bevised. 1/ New basis excluding distributors' stocks in California;

see note on corresponding item in the August 1948 Survay.
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