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Commodi ty prices, wholesale!

A1l COMMOdLtL0Bec . ceccccroncooraascossnns cessneces 1926200, 153. 154.0 168.3
Porm product@ecccoceoccccccccccss essecsen cenccencceselOocas 181.. 181.7 192.2
Poodo.cccoecscnn O tececceresscscescsnanens do.... 112.2 172.1 187.7
ALY OLBOTecesoveresonscascesscsacesssssassvcsarcasceclOoscs 136. ;32.3 152.1

28 commodities 2/ <c.cecsees teesesscsssssssosshugust 19394100.. 305.1 .3 324.8

Gotton, middling, 15/16%, 10 markets 3(&1 per 1b.. | . .330 .330

¥hegt, No. 2, Hard Hinter (Kansas City. dol. per bu.. 2. 2.3 2.16

Dodguns SLOTE $8108eccoecessnces . 1935~3%100.. 3 n 235

Insured wmemployment, total Y/. . e othous.. 1, 42 1,617 1_,;65

State programs..c.ccceccoae cere seacelOecae 995 225
Veterans' progre@sg...cscvee coves AP T JR n2 T 388
Pinance!
Currency in c!.rcuhtioni[... ..... cecosesses voo.mil, of d0}.. 28,252 28,357 21,852
Federal Beserve bank credit, t0taleccceccserccascreces «0e0 oo 22,636 22,478 a,
Member bank reserve balances...... F P T S 16,407 16,493 17,5;
Bxcess reserves, 68timeted..ccccecccvcscricocceccsess@Ooose 1 5 837
Fodaral Reserve reporting member banks in leading cities?
Bank d.unb t0taleesaresecss ceeteccscssneneas mil. of dol..| 18,01 16,985 19,171
Hew York CitF.ccececconcaan esvene a0....[: 6,614 6,637 .;&
Daposits, demand, adjusted......... . U6 g 47,095 839
Loans and investments, total..... ; . 63,730 | 5/63,083
U. 8. Goverment obligations... . N 38,400 870 023
Commercial, induatriel and agricultural loans...... d0....| §/12,367 12,406 | .5/1%,590 yﬁ,
Failures, coMBErcial.c.ccceersscscscccsascvsscscsessontmber.. 59 [ 98 11
Bond yields, domestic carporate (Moody's) 3/........perceat.. 2. 2.80 3.05 3.07 3.09
ug::u p:::.-. h;ﬁés .m:;. ;jzm.m Poor's) 6/..1935~39w100.. 124, 123.3 130.0 128.8 125.2
strials, (1 ecssecsmeessscscenssence PR T TN 130.2 128. o N 1
Productiont ] » =9 136.9 155-3 B
Bituminous €08l 3/eesececcnccrssccsassothous. of ghors tons.. 1,998 2,005 2,078 2,019 2,082

Rlectric power, By utilitles..cc.ccececcceccemil. of kwhr.. 4,953 4, 9%0 o
Notor venicles (Wards) I eeriancioneracensiaccioncccommbore. | 79,296 82,362 uf.%?g 103'.9"12 10;:{'1"&

Potroloum 3/ cevecevcsoesccrcssnssnnccnsansen thous. of bAL.. 5,153 5,157 5y

Steel 8/..v.nrnnn e e i 935-39e100.. | 18129 18301 18128 %gog 25?

Frolght carlosdings, $08al.c.cc.oececescacesessthous. of cars.. 901 26 8ol 59
Hi9COL1ANOOUS e cv s eooeccrososerocrnssrsoncccns PR 7. YR 396 an 382 532 385

3.0 | 3.0
127.0 1271
133.6 133.%

94 | ceeienns

1/ Data do not always cover calendsr weeks. 2/ Thursday prices. 3/ Daily aversges. For description see mote ﬁ July 13, 1946 isene

%/ Beginning July 1948 individusl loan items are reported gross, currently and for s 7%,.: ag0, instead of net as formerly:; &tﬁo‘.n are
inciuded on a net dasis for all years. g Number of ctoek.’in index currently; the change in the number does not affect the contimuity of
the series. 7/ United States production of motor vehicles (passenger cars, tal cara, and trucks). 8/ Weer ending Sept. 4, 192.2.°
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2 MONTHLY BUSINESS STATISTICS

Zarlier data are .ntml.o u sonthly issuss of the Survey
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GENERAL BUSINNSS INDIGATORS

Industrial production (Federal Recerve) :
Ungdjusted, combined 1ndeX..c..cccecepcocessse1935~39=100..
KeBULAOIUYOBe e cssserssecrsrsesscrscerscncoscscssccalboccal
Durable BABULACUGXOBeccee ccsescoscecracsasccseceslOaeae
Iron and B806l.c..ccocvercscceccornccissracesccllocas
luamber snd wodncu............................u.... B
’nntturo...............................
Iamber....
Nachineryecee.c.covosscosrccse
Nonferrous metals and products.
Smolting md refining.......

Stone, clay, and glass product

Olay Productse...eevoeesss
Transportation equipment........ccoe00
Automobiles (including parts).......
Nondurable manufactures...

Sh0e8: e coccnsoncannacans
Manufactured £00d Produsts.....cccoececccocccce@Ooossel

Meat PACKLBge. occcrccrccscscnrorccocccscaceelBoces]’

Processed frults and vegetables.....ccceeeec.do....
Printing and publishing.....ccccovcecececcccase@ooes
Bubber products.....ececceccesecescscsecasccscelBoaeel|
Toxtiles and Productse.cc..cocoveccccrcsseccsccsbonee

Cotton CONGIEPLtiOne.cecceesecsssasnccccrceaccdBioae

Bayon 4eliveries........oc.co0ceececnrececcselOonce

Wool textile productione..cceecceccccccvococcedOoene

Mineraloe. .o ceescocoococescovsocsovsocosssarassnccellOoane
PUeLBeccenorencnicoanncnnce ceecosscsvescesecoreaslOciie

F S T T R PP . T
Bituninous ©08leccoscccccssccocsscscssoccascsss@Bovae
Orude POLTOletMe. cess.csesonsassascssscevececclOosca
HobalBevorrcvsesscensossscocsssscssossnssencscrselOeane
Adjusted, combined 1ndex LfececcerrcccrsccescscnsreesdGoone
Manufastured. .. ccosveerecscsscascaes .7,
Dureble manufasbUroSeece soocesceaseccssossccscscellense
Ingber and product@eccescecseccsccoscscccsescoclOrecs

Iambere. ccoeesecnccaccrtassesssocssncrccraccolOores |
¥onferrous motals and products..ccccccceccccccelborse

Smelting ond reflninge.cecescscecorecccrcveclOoses
Stone, clay, and glass producta.....

esecccsccdOeess

ERTTIPPRRN. 1.
s0e@0ce.s
PRR . U

veccecece@Oeces

COMMODITY PRICKS

Consumers® price index (U. 8. Department of Labor):
Combined 1mu.19}5-39:°mo

FOOAe.seacescoasoocscesscsnnsnes ceveelOeccs
Fuel, electricity, @nd 100.ccicescccoascsvecenssvcslOoses
Gas and eleotTiodtYe. cccceersvrcencrcccrcncsoceelBocee

secspceas e

Other fuels and 1C@ccccvcccccossccoccsocscccscccclOuces] -

Housefurnishings. . cooceeeeoncrassacassosssoccesesenlOuons
7 P T
T B Y T Y . T Y
Wholesale prices (U. 8. Department of Labor):
Combined 4nd8X.. . ceevecrreonnsoraconcosssesssessd926wl00..
Economic classest
Manufactured produot8eccccscosccsecasessccoscsceelOocee
Raw BAterialBeccccccccccsccececocsncsccacesassssslOsnas
Semimanufactured articledeccccccccccccscersscncecdOonoe
Farm productse. coccecccscoccconces eovecadOocee

eiasocessecocscncnseceny esessccecesce@Oensce
Livestock and POMIErYecececccccesscrcrscasecescsaadBooce
Commodities other than farm productSeeccccceescecccedBocce

BT L . 7. T

;/ nm..a. 3[ Prelininary. 1/ Indekés for which seasonmal factore have been ﬂn& 8% 100 are not shown; ooe umsdjusted series.
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MONTHLY BUSINESS STATISTICS —Continued

Zarlier data sre availsble in mmy 1eoues of the Survey
and the 1947 Suppiement

b adl

1948

June

April

June

COMMODITY PRICES - Contimued

Wholesale prices (U. 8. Department of Iabor) - Contimued.
Commodities other than farm products and foods...1926100..
Building materialsceccecrcacee
Brick and t418cceeseccrccves

ComanteecrcoosesnscssssesvscocccrsoscovsecsncocncslBonce

LOIDOTs o sv coocssvosaservacssrssssccrscccsrsscescelOosee
Paint and paint materialscccccccrsccntcncccssecss@Bosss
Chemicels and allied products.
CROBLCALEe rcvocicrosssescescnssscsscssascssssecselBooce
Druge and pharmaceutical materislgcc.csccceccsssedOooee
Portiliser Bateritleece.ccccrcociosencciscocccccedBonce
0118 and £ALB-e.ccecesscscsasscrsscascssascsncancdOoone
Puel and lighting materialscccccscoscenscococerence@Oonee
BleotrieityecaccrecnrcncccccnccnnsscarcsassascccslOuans
88 eoecoccsnsnsocssesssnsocsorcesseccscccscecacslOoose
Potroleum ProductBee-ccecccssorevessccasccccccecvlBoooe
Hides and leather productsccecocrecscscccccacescessdoncs

sesseccscercscsoceclBoces

eseccelOoose
esecscl@Onosee

Metals and metal productec.cccccccecccass
Iron and St06lcccccccccrccasccsorncccsccecconscocllocoe
Motals, NORLOITOUB. crcececcrrcsscasascrsocecscsasldOoces
Plumbing and heating equipmentecccccccccccccascccdfocee

Textile Product@es cacoocoeccrscocscscsssssssoscoossalBoras
Clothinge. coecosconccsccccasscsocssccscscescsaccelOocas
Cotton g00dBecccccsccsccceseossssccesscsesoccscssldOocns
Hoslery and underwesl....cccecessocscrcecososnsaallovas

Moo evrroesococosssssascsoscssonscescnoocsvssclBucca
BilKeoeooroecoascascosccnccsccstsoncasssavasasecclBoane
Woolen and worsted g0Od@e.ccocosccocescavsncecsselBecon

Hig0ellanoousde.ccceorssscccccovosecnsecencconsoconegloose

Automobile tives and tubes Lfecc-ccecocsncecnioca@Bonns

Paper a4 PulPoccocacecscesscercooncescascscsvocclBoaos

COWSTRUCTION AFD REAL ESRATE

Contract awards, 37 Jtates (. ¥. Bodge Oozp.)s
Total projects........
Total veluatioRece.o..

Bullding, $0talc..ccccecssacacescncsecnccnrees veeeslBosoe

RELOTRR CONDIFIONS AMD YAGES

Hours and esrnings (U. 5. Depextment of Labor):

Average weekly hovrs per worker, 1l msnufacturing..hours..
Durable gocds 1o8netrled.ccrecccrsscccccccnsosrsocc@Boocs
Hondurable goods indnetrieme.eccvecvcccccscececocoecllacos

Average weekly szraings, all manufacturing........dollars..
Durable goods L000atriee. .ococcrcccoccscccoccoccse@Bosnn
Hondurpble g£008a infuptfieficccoccooscsnsccocsscccoslBocas

Average hourly earnings, 2ll manufecturiBge..ccce.so..@0ccqe
Durable gocte 10dnetri@Be..cccscacesasscescccscoccclfoses

Iror and stcel and thelir Products..ccccoccccsccoe@Bocas
Bleotrical BAGINOTFescecccesooscascoscscracscacslOesne
Hachinesy, ezeept @loctric@lc.cececrcccacccnscosclBoren
Aut0RObALOBo o sooreonstoscvosrsssccasccsossnccscssldBoosn
Erangportatisn egulpment, ox0ept MTOROVILES-. . .080. oo
Honforrous wetels and ProdictBececcscnccccscocosse@bosos
Inmber znd tizder Basic ProductSeccceocvcvcocserseldBooos
hm’ima end Zinishod lumber produste.c.ccccccseod8eoss
fStome, clay, end gless ProduvetBe.ccocsscecrsacesedBoccs
Nondurabls goods indnotries...c..ccecccccescecccersedBoces
Textile-nill products end other fiber mfrs...
dppavel end othker finiched textile products
Leather and leather ProductBen.cecceccscsccoe
Yool gnd kirdred prodmetS....ocscese
Tobacco BanULaCturoR. cooeccons
Papor and allied Products.c.occceccccsssecescsccedDacss
Printing, publishing, and allied irdustries......d0....
Chemicels 8nd 211164 PrOGUCtE..sosseccaccsoccssse@Osons
Producte of petroleum e8d GOBl.cccecescsccccsocss@Bonos
Bubbor produsts. covesecncssccssescccscsasscocnocssdOonns

PIEARCE

Sales (Securitios and Yzchange Commiselon):

Bonds, total on ell registered ezchsnges!
Markot VoLBOeccocecertianicnsscoonessesstliONs. of dol..
Face ¥al8evcocnsaencereocancosscacaconccsnaneeos@Ooens

On New York Stoek Exchange:

Market vAlUG:.ocescoeotavecainsroscscssocsccccscs@Peansl
Yace TalROeccvooccanioccscoscresscacacascsccsoscolDocce

2/ Revised. p/ Prelimiaary. 1/ Ses mote oa corresponding ites in the Augast 1948 Survey.
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MONTHLY BUSINESS STATISTICS—Continved

Earlier data are suunblo ia monthly issues of the Swvey 1947 1948
$he 1947 Supplenent June July apri1 ey June Jury
FIHANCE - Continued
Sales (Becurities and Exchange Oommiasion) - Contimmed.
Stocks, total on all registered exchangest ot to1..| 12,863 | 1,062,08 “22 50l 126,566 hg
Harket Yalude.cccovooscaccscossscscessecthOUS. .o N " 1, o 1, . 1,455,950 1,107,
ShaTes 801d.c.cccesccscscsnocansesenecssssssthousands.. 8 N 0 w1
On Now Tork Stock Bxshanges - B 3:0% L %55 "5‘22
Market valuGe..c.-eees cevens seences «ccoothous. of dol.. 676,549 900,182 | 1,218,868 | 1,468,246 | 1,225,473 934,138
Shares 0ldes . ceaceernn tesoesecasescsssssssothousands. . 23,882 33,259 u5, 57,504 212.2.322 32,877
GHIMICALS AND ALLIED PRODUCES
Oile, fats, end by-productst
Animal, including fieh oil?
Animal fatel
ProductioBeccecececocscccanccan ecssces-so.thous. of 1b.. 255, 8, 814 222,070 , 218 267,662 .
o Stooks, ead of month.lo.lionnes rrvneceseveslBenns uas.gz 33.602 05 ﬁ,,’&, 31:315 ﬁ};ﬁ
oasenl
ProductioNeceeccesccens eoneesesescccccancasaseans 40.... 48,260 46,611 5k 47,14 s
. 'mﬁ' end Of MORMecereceseccnccncasoscrosososslBooee 98, 101,964 .332 12;',53; ;;’;,,,7 w;‘é?,l
igh oilst .
Production..seecsccccoccscnssnsasascocoses S 7 Y 10,927 oT 1,000 4, 296 X
Blocks, ond 0F MARtResssven s sererenssrreenness @0nons on Rt 55,000 - :%2:3-3 17'112
f g Ty g do 283,19 8,08 3 % 6,086
roduction, €rude....csceecacccsos. csecaceceianncan ceoe R 3 352,3 331, 1 , 0!
Stocks, end of montht g:do..... ........ cocceves g}g.gé %& %g 299;’ ’% 525:22 3 o gg:gg
Cotonsesd oil, ratineds '_51 10 "_ 60. *Ti087 20,976
roductione.ceccecceces . 821 o
| Stocke, end ot month. Apl|  inom e - 0] ::1:23,? 32;&,’;
ingeed 01l
ProductioBecccecesc-ses X 32,250 48,974 »170 63,142
Bo:tock-;ue?d of month...... 135.(5?1 157,724 134,511 1;. ’0;{2 13%.1;2 1&2&2
Productiont Orude....c...oeec.uoe. cosecnas cocsenen d0...0 122,436 125, 706 133,934 128,596 123, 122
Rofined...... tecovecesiesssasncrcsnnns 83,890 98,720 u?,,;sa 112,596 ,&3, ;; ,,,;33°
Stooks, end of months 122, 760 125,686 98,493 w971 . 16, 8!
128,142 Wi, 67 8,791 87,992 80,229 10,78
mc s“:w(zmua 1thdravals) , do 4o 47,448 06;
on. tion Withdrawsls) cceceosecerevccssan csse . R o . 403! ceeeeen...
PEOMUOVLOR + v ase e asenanennnnnoeses cosececn PETRTRL T PO h1.212;'; u;,sgy 7 ,013 l’g,g% -s,g':g | eeeenenens
FOODSPUFFS AND TORACCO

Fermented malt liquors?

Production.. .o-s.- RN thous. of bbl.. 8,2 r9,052 .38 z.g& ;.ggg 8,917
m&a‘:‘%tﬁm.... L :,... ;,9 g rs,m 2977 152 8,827
) R seae N o N .

Diotitod entriser e N 9,733 9,956 9.uz 9.611
Productione.ceecec es +ssothous. of tax gal.. 3, 28,705 . , 260 ,
Pax-pald witBArawBLle: .. cococcosssscsrceassocssosess d0c... 6, 1,039 :5,%50 7.210 22.?,2; ,292 12};2

. 525,828 529,523 564,119 580, 827 593,936 602,873
9-9}2 7,196 20,8 0,041 X
Tapeld wiihdressls. Looo Ll oo | 0| cao6] ,‘93.6; 3,305 v;.sgg “3’:3?{
ocks, BODURo s esrecscrorovoccosescassaccass cece N R o .
Tactified dtotilled spirits, production, totel . > 3 :9 511, 242 528,9%
thous. of pro nl Z.Oa 7,829 8,661 8,140 8,242 8,19%
WhA QY cecoesvcsorvoosacnsasnsrsossascsssasssossssceven o 00 ,928 . *
D;;:y*pzoducu. m‘m(i:cttoonl) . i *1,003 T.92 1,307 7,320 T.362
tter, creamery (factory. 5T 150,0° 100,0. 132,6 5
Choose, total (factory) 151, :132.9&6: .a§2 139?.133 :i%Z,i’}.? 122'3;
Meata, production, total 1, »509 1,197 1,228 1, 1:27;
Beof and veal...... 670,038 702,877 527.23’& 503, 226 615.% 511,522
Lemb and matton.. 9"825 53,172 %7,601 "2,039 51, 710 "9. 15
Po;:; including lard Rg.% 3.%3 25:.6 5 682,325 ;‘{31,265 646,
- . * 01 1 ® ’ ¢
‘!o;nooo. manufactured products, consumpsion (wiﬂxlnnh)t %9 > 2,0 5,58 123,211
igarettes, small, tax-fre@...c.cocccveccccccs ...milliong.. 2, 2,333 2,422 _ . eecscreren
Cigarettes, small, taxPaifs.ccoceceaccccaacacarons vel0uses 29,097 29,539 i‘gg.o;s §:E§3 3;.276,1’ 21,521
Cigara, tAXPOIA. eereorcrocacoocnsncsessracons .thousands..| 432,527 439,108 . hhy, 491 479,949 430,210
Menufactured tobacco and nmff tn-pd.d ..... thous. of 1b.. 18,792 | a, a, 19,024 , 280 17,880
MEPALS AND MANUFACTURES _
Pig 4ron, productioBecsececcccoccocnnss thous. of short toms.. 4,80 4,58 840 | 0 k,
Lead, refineds = _ k5' » 585 .:5 5 6‘; 991 1,900
Production, to6alecccccacccrces eseccesessnens »..short tons.. 235 2012 1,652 o 47, 40
PIABOTY oscereannnnnsnnsmnnsnernnssnnimneesnnesanas do.... u-:zos. ¥2,536 577 7,204 S ig:’;;:
Shlypmente. . vcreccneerocncoos [ A0.0ee 4, 21 51,969 45,031 47,652 “’23 X
8tocke, end Of MOBLD..c..cocvocccoscrecccsscocreraceslBocee 37,83 31,290 19,453 22,118 23,200 22.32
TRANSPORZATION BQUIPMENT
Notor vehicles, factory eale koo, 372 379,192 k38,082 o %31,0!
Comches, total... 1, 1,806 1. ”:.% 3}:@ 37:;&
Domestice. ... ... 1.3 1,694 902 1,161 87N 938
Pagssnger cars, $otal. 307, 279,631 308,0T1 225,461 312,406 356,582
Domestic.. . ... eoeos coen 284,576 257,881 288,3 209,591 293,582 33,
frucks, ot8Lccocvecescoccare ecescssssccns covecelOeeee 91,620 97,;‘(22 128, 111,789 117,572 116,802
DomoStiGe e s osoractesssscsscanans cevocscess eesonseelOecee 13,613 78, 111,911 909 101,755 98,271
z/ Bevised.
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