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WEEKLY BUSINESS STATISTICS'
1 1
1T cadl sue
July 5 July 12 | June 12| Junel9 | June 26 | July3 July 10
Commodity prices, wholesale:
ALl COMMOALt1@Beaccrecccrsescvcccsaccasnsonecssssssl9262100.. 148.0 148.3 164.9 165.3 166.7 2166.7 | coeceenn
Farm products.... ceereeelOuene 179.5 178.2 133.5 19%.5 198.4 197.2| eeenn.n.
Foode.eaoassonnes cecscnsmsesesssecen do.... 164.6 165.8 180.1 180.7 183.0 1841 s..eee..
All Other........ ceeresaracesesesosedOennn 132.1 132.1 149.3 149.5 149.9 149.8 | ..eeeen.
28 commodities 2/........ ceevssetscvscsssons August 1939=100.. 302.2 303.4 330. 331.0 331.0 328.1 327.2
Cotton, middling, 15/16", 10 markets 3/........ .dol. per 1b.. .370 376 .3 N 367 .359 .350
Wneat, No. 2, Hard Winter (Kansas City).........dol. per bu..| 4/2.15 2.2 2.31 2.26 2.30 2.24 2.22
Department store sales............. ceceenes ++1935-39=100.. 208 228 o4 10 263 264 | .iee....
Insured unemployment, o8l 5/c.eceececiecianicncanannns thous. . 1,927 1,969 1,450 1,117

State DrOgrAMB...cececeacacesscssasasasescnnnsssssascne do.... 1,157 1,11 1,0k 1,018

Veterans' programs........ evevsasnaans . T DI 733 758 371 37
Finance:

Currency in cireulation 3/...ccivvenviennees «eo.mil. of ‘dol.. 28,393 28,355 27,866 27,818 |- 05k

Federal Reserve bank credit, total..... ceeseseas do.... 22,145 »035 20,955 21,519 900 2

Member bank reserve balances......... N T TN 15,988 16,190 17,154 . 17,408 17,389 17 533
EXCO88 TOBOIVEs, SBLAMALEd.cecees-sceeeeresennsnreeidOerss 526 670 922 1,1 n3 '678 e

Federal Reserve reporting member banks in leading cities: 6
Bank debits, total......... Ceeerereeeeeanas -omil. of dol..| 23,032 | 15,462 19,336 | 22,904 | 22,528 | 21,954 | ........

New York City...... teceisiereteetesarnsann ceceescas do.... lo,lgg 6,221 ug,ioo 9:325 9.(5)29 9:3
Deposits, demand, adjusted... N T TN ,6 46,525 ,996 7,259 45,647 46420 | ....0.n.
Loans and investments, tOtalee.cceerececoresecacnses «do....f 63,371 63,227 63,1426 63,085 62,812 | 6/62,638 | ..

U. S. Government obligations........... N L e 990 | 39,099 | 35,667 | 35,250 | 34,869 | ~ 34,632 ..
Commercial, industrial and agricultural loang...... d0e..s 11,809 11,791 14,152 14, 245 4,259 | 6/, 3h2| ..
Failures, commercial....... cenens tecescscscone ceeeen -number. . 82 49 110 100 111 '103 ......

Bond yields, domestic corporate (Moody's)........ ...percent.. 2.81 2.8 2.99 2.99 3.00 3.01

Stock prices, 416 stocks (Stand.and Poor's) ]/..1935-33=100.. 123.9 125.1 136.0 135.9 1. 133.8
Industrials, 365 stocks J/...eeeevennens creeccnceenes 129.4 130.8 143.6 133.7 1323 1811

Production: 3

Bituminous coal 3f.c..ceieiiniinrcacans thous. of short tons.. 393 1,01 2,230 2,

Klectric power, by utilities......cccoceeeo...mil. of kwhr.. 4,130 l*.531 5.1;2 5.]233 ?:g'}( Sjgg :.:.::.:

Motor venicles (Wards) 8/............ veennan .oumber..[ 60,514 85,0 103,918 | 103,535 89,147 | 108,081 92,757

Petroleum 3/......... «esthous. of bdl.. 5,065 5,0 5,350 5.292 5249k 5484 | ..n.o.

Steel 9/ cccecrentciaceiancircncaeraconsencnssssel935-392200.. w11 154.7 194.0 193.8 194.2 192.2 182.3

Freight carloadings, tot&le....oeeveecee.-e..ecthous. of cars.. 629 807 " 907 g07 889 14 BT

Miscellaneous......... seceetcnernnniannnn ceeeves cesaee «do.... 312 369 388 386 385 382 onnnn

Y
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Data do not always cover calendar weeks.
For description see note in July 13, 1946 lssue. 6/ Loans reported gross, i.e., b
ously; reserves against loans on June 23, 1948, totaled $159,000,000 of which $36,000
loans. ]/ Number of stocks in index currently;
production of motor vehicles (passenger cars,

2/ Thureday prices. 3/ Daily averages.

industrial,
series. 8/

L/ Data exclude derk herd winter 4included thereafter.
ore deduction of reserves, instead of net as previ-
»000 was for commercial,
the change in the number does not effect the continuity of the
commercial cars, and trucks). 9/ Week ending July 17, 183.3

and asgricultural
United States
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2 MONTHLY BUSINESS STATISTICS

Sarlier dats are available in monthly issues of the Survey 1947 1948
sad the 1342 Supplement May June March April May June
CONSTEUCTION AND HEAL ESTATR
Construction cost indexes:
Associated General Contractors (all types)........1913=100.. 290 204 321 321 321 332
Value of contracts awarded (Federal Reserve indexes)t

Total, unadjuetedeseceseceooveaanss ..........1923-25.100.. 153 158 132 206 230 | secenencas
Residential, unadjusted veceseedOanas 130 1 156 | 181 195! teeeiennns

Total, adjusted....c...... cenoesod 127 1; 181 181 191 teerinnn.n
Residential, adjusted.. tevesesasnsessasad 10 | 116 8 154 165 | ceveenenes

DOMESTIC TRADE i
All retail stores:

Bettared cones, GOALe.nnvereeeesssuessenseeomile of dol..| 10,020 48 | 10633 r0.6n 10,708 | ..eeeeeen.
Dursbdle £0OdS BLOT®BecccreceoerersanraosusesrossoosslOerss 2,436 2,402 2.5 r2,8 2,76 | cecceecnes
Nondurable €008 SYOT@S....cseeecvssreccsccecaassscelOacns 1,584 7,087 74955 7,719 74992 | ceevenenns

Ind £ sales:

U::;u:to;. ::-bimd indeX....... ceeees e eees1935-392100. . 301.3 302. 321.0 r330-‘6* 328.21 .eeeeannnn
Durable g00ds SLOTOM-c.cecesecesrtosoaasacnncaesdOoare 302.2 309 325-2 r356. 5.8 ] seceienene
Nondurable go0ds BLOTES.-cceececcassoaccascanssasadOeens 301.0 300-2 9. 321.8 322.5| cereeneenn

Adjusted, combined 1DdeX.....ececcecccroscrccccnesesdoo.n. 299-;{ 301. 327.9 r336.5 328.9 | everencens
Durable goods etOTes....-.. . .........d.o. . 287. 297.7 3u1.9 r357.8 3.8 | einrenen.
Nondurable g00de BLOTES. ... ceeceeereoceacasanonns 303.7 302.9 323.3 r329.6 3270 | ceciennnns

Estimated inventories, total..... veeeeassesces Bil, of dol. | 11,740 11,594 14,280 r1k, 164 PL3,808 | eeveenennn
Durable goods stOres....... PR T SN 3,972 3.23: 5,011 . 2809 | seveiennen
Nondurable £004s GLOFeM. ... vesrnseesssersnrerrseers-80ures 1,768 T 9,269 r9,218 DB,990 | eeceenenes

Department store sales, United States totals:
UnadJusted 1ndeXeececeesesceeoscocncenes vesescasnscscedasas 280 266 284 287 299 pa86
AdJusted 104eXeeecesscesccocssssasenccascancnccsscacsedOsaen r289 289 284 304 309 p3ll
BPLOYMENT CONDITIONS AND WAGES
Labor force (Bureau of the Census):

ATROA fOrCOB..ceserascssessassascssssasssssssssssbhOUSANdS.. 1,470 1.293 1.%6 1,236 1,238 1,261

Civilian labor force ceevesssecisslOeros »290 62,609 59,769 ! 50-52'* 60,422 63"‘79
hpm: cees . :o 5:.323 gg.g;_’s 5}?,?“ 5;. g 58, 620 61.292

cultaral.. d0.... . . : , 7,861 ’
Nonagricultural ceedo.. 49,370 49,678 50:“82 i 50,883 50,800 2.339
Unemployment......coceos. P T JRIN 1,960 2,555 2,40 ; 2,193 1,761 2,184
FINANCR i
]

Bank debits, total (141 centers). veseesss.mil. of dol.. 78,359 84,897 96,483, , 91,646 87,226 97,300
g:: I:rk'cugs;‘.‘.éi;..... :: 1‘39,,:23 Es g 2 % 555 I ;;,ggg 3;,1;29 uo,g?
eide New cessscscconcesolOoesse » . »896 } . ) »
Federal Government finance: ! L1397 %.,667
Dﬂx’:{ gro:n],’ em: of BODtR..eseeanconens FR Y T J 258,343 28,286 252,990 | 252,2u0 252,236 252,292

eres! earing H
Public 188U6S.ccceccecns 228,189 221, 41 2,362 | 220,718 220,636 219,852
Special issues........ 26,185 27,366 29,2712 | 29,201 29,323 30,211

NOninterest DEAringecee.eescecceeccceerenciannnces . 3,368 3,173 2,356 | 2,320 2,278 2,229

Obligations guaranteed dy U. S., aou.nt cuumung...do.... n l 83 13 ; 70 70 69

Bondst ! !

Prices: i

Domestic municipals (15 bonds), Standard and Poor's ; I
COXpOration. sess.« veeesesesess.dol. por $100 bond.. 133.9 134 123.1 | 125.7 127.0 127.

U. S. Treasury bonds (e-.uhn.a) . - T 10k.5 , 104.1 100.8 | 100.8 101.2 101.2

Yields: ' i |
Domestic corporate, Moody'S.......e.eno. eeeecesospercent.. 2.79 | 2.8 3.10 | 3.05 3.02 | 2.99

By ratinge:
vesecesensannns teeeeseresasnerctiactenesaanas d0.... 2.53 2. 2.83 2.78 2.76 2.7
ABeoeniinnannnns e eeeeceeetenettanaeaannns d0.... 2.63 2. 2.90 2.87 2.86 a.ég
] D TP 2.82 2.83 3.13 3.08 3.06 3.0
B’u:o“p, veceeseneaes ceerercieeons «d0.... 3.17 3.2 3.53 3.47 3.38 3.3
& L]
Industrialeeceescoacecescacacacas cetsceneanne R T- T 2.60 2.60 2.89 2.85 2.82 2.80
Public utilitie . RN T YN 2. 2.72 3.01 2.97 2.95 2.96
Railroads.cececcecocss . T J 3.05 3.10 3.40 3.34 3.27 3.33
Domestic municipals (15 bond ceeees..porcent.. 1.95 1.92 2.52 2.38 2.31 2.
U. 8. Treasury bonds (taxable).....ccccceeenreessesedOonese 2.19 2.22 2.45 2.Eu 2.42 2.u1
Stocks?

Di;idond yum.:( 3400 ). Moody? N |

ommon stocks 004" Beeeerorocernscanan veeses 40..ee 5. .2 5.6 ! . . .
Banks (15 etocke) -« ... 3.6 ,3.6 E.G i 15&.? E.i E.g
Industrials (125 stock 5.4 r5.1 r5.6 5.5 5.3 5.3
Insurance (10 stocks)... r3.8 3.5 r3.b 3.3 3.1 3.3
Public utilities (25 stocks). Lol 5.4 r5. rZ.O r5.9 5.8 5.8
Rallroads (25 8%00KE) cececceserccsosscsssacccanessdOenns .6 rz.a 5.9 ! r5.6 5.2 5.3

rf Bevised. p/ Preliminary. 1/ There have been minor revisions in the series for industrial and innr-ncc stocks beginning in 1346 and
revisions in the series for utility stocks and the total beginning 1942 and for railroad stocks beginning November 1946; revisions will

be published later.
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MONTHLY BUSINESS STATISTICS—Continved

Barlier data are available in monthly issues of the Survey
and the 1942 Supplement

1947

1948

May June

June

- FINANOB - Continued

Stocks ~ Continued
Pricest .

Dow-Jones & Co. (65 8t0cks)eeeoeor.e.s dollars per shave..
Indugtrials (30 stocks)...
Public utilities (15 stocke)
Bailroads (20 8%0CKS).c.cveocreccsccancnns

Standard and Poor's Corporation: 1/
Combined index (416 8t0CkS)eecevrocerecesss 193530100, .

Industrials (365 8600KE)eeecseeaccraccocosersons@Oosan

Public utilities (31 stocke)eecceceeanss
Bailroads (20 etOCKS)eeecereseciercsenoscesensslOosee
Yieldst -
Preferred, high-grade (15 st0cks)ec...eseeeeee.. porcent..

TRANSPORTATION AND COMMUNICATIONS

esesssssessssacssssselOecee

d0evee
«edOecee

esssscce

Freignt carloadings (Federal Reserve indexes):
Combined 1ndex, BAJUSEEA.eceecsneerscnscaneens .1935-39«100. .

COK@seoeoascaans L R . U- TR
Forest productscececcccccoccccreccasecascacncscecceeelOpaane
Orains and greain productSeccscccccceces 4ececescescecedOoace
B T AU TP . T J
Morchandige, leCeleccercecscenvsccasaccccscscasnsscalOecce
Or@icscesnacscrcsorcsecsescscsssescsevcsorccaccasesslOaces
MiacellaneoUslecesscecoscccccsssssssssccsascsnccasesslOonce

Treight-car surplus and shortage, daily average:

T CAr BUIPlUS..csesecsreccccosccsscessecssccsssccsssscUMDOr..

BOX CAYSccccecevcecccccerncanes esecscssseccseccacseasdOeeas
“eecssccsrescsssscccssresesssssccscscclOocee
CAr OhOrtAgO.ccccrsoscecascrrsssasesancsncrcscncanssaclOoces

BOX CAISccccceccececcrcrassecsscccssacvesscsccssseselOoane

COBL COrSccecscecsssoccosceccsvscscccssccsscssesccsselOoans
JOODSTUFFS AND TORACCO
Livestock slaughter (Federally inspected)t

LUMBER AND MANUFACTURKS

Lumber (National Lumber Manufacturers Association):
Production, total....cceccvecacccnns vesesss.mil. of DA, f%..
Hardwo0dB8ee cccceovscrorsactanncrcrocssscanscsocsccsclOenne
SOLtWOORB. . cevetturcecscccoceccscccscasoncasscscscealOesne
Shipments, t0tAl.cecrcecaccacsscrssstcccscaccns veedOorae
Hardwoods.cceecceceosocococsacoccsisoncsonnss eeas@Oonas
SOftW00dBeccecrraccrcreccasecesanccnceacne ereasedOecse
Stocks, gross, end of month, totale..cos.. cecese@Oeose
Hardwoodg.scssccecccereccascscoscosncans sesseelOccne
13 7T Y. - T

METALS AND MANUFACTURES
Castings, malleable iron:

Orders, new, fOr 881€...c.cecccscvevsevscnccas ..short tons..
Orders, unfilled, for sale...... evtcssecrcenencnne veeelOoces
Shipments, tOtélecccecceecccronarstetccccaccsascnccensl d0..ee

To outslde traded...c.ccvececercecscrcscccscovcnseaclOoene
Castings, steel:
Shipments, tOtBleccccsceaccacccscnssecarrccscrconscoselOoras
For sale, tOtBLliccccrescocrrnccnncescgrons cosesdOeasne
Rallway specialties..ccocecceccccccacssacccccsceceldOsone
Steel ingots end steel for castingst
Productioneeecccccrceccans
Percent of capacity.....
8teel products, net shipment

L O P

..thous. of short tons..

tecscrcccscscsersene

Plates.ccecccccsocae
BailSeccrccccocecsconcans
Sheetsecoceeccacanonncnencen
Strip — Cold rolled...ccvv...
Hot rolled....ceccees
Structural shapes, heaVy...cceeecccesccrcececascassslOueos
Tin plate and terneplate.......cccceeeecorccacscoesedOesae
Wire and wire ProduCts.c..ccceecocceccecesseossceooellOonon
Boilers, steel, new orders:

Aref..cccritacttieiiiietiiettiiececnsioes. thous, of sq. ft..
B L e T

. 61.26
123.16? 173.76

B8 L%

115.2 llz.a 1
119.0 1.1
102.0 100.8

95.1 978
3.76 3.76

700
2,6 2,439
3.4 2,803

k2,304 45,291
140,874 139,031
103,779 103,888

28,850 31,879

r7,339 r6,978
ﬂzJ r92.9

5,442 5,264
561 501
535 521

563

1,274 1 §°e§
"2 '135

150 173
5 308
i o7

1,428 1,904

1,22 1,345

9
32.24

50.64

116.4
121.8

93.0
105.2

k.22

1,677
1,287

132
302
310
395

rl,608
r1,340

1,62,
1,73

z/ Revised. 1/ Number of stocks in index currently; the change in the number does not effect the continmuity of the series.
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70.61
191.05
35-73
1.37

135.1
e
125.6

4,04

seescesene

sseccevene

sesncsscese
tvrevesccee

tesacsccas

ececevece

®secnsceee

essscccves
“secessacs
sseccceacce
teccsccana
“ecacercas
s0cscccann
*secieccan
sescecvsee
esecvesran

cevcccscne

“csccscces




4 MONTHLY BUSINESS STATISTICS— Continved

Sarlier data are available in monthly issues of the Survey 1947 1948
and the 1942 Supplement Kay June March spril May June
METALS AND MANUFACTURES - Continued
Coppert
Production:
Mine Or amelter.....ev-eceses vesessssecnsccss.gROFt tODS.. 91,275 82,334 r83,909 88,741 91 526
Befinery... .« Y T T 108,536 1og.u7u 110,886 .ou
Deliveries, refined, do-ense.........................do.... 118,120 116,678 122,988 116,475 113 359
Stocks, refined, end Of MODtBec..cecrscearassoesocnosslOonce N 82,542 68,582 67 2571 72,790 | ceeeennnnn
Zinc, slad: 1/
Production. ... ceeerreeaeinaee. B P L I 73,970 70,990 T4, 322 71,500 73,885 68,372
SRAPREntBe s anaereneononcase tececerearatsenaeateaans JRR- - T 70,803 3,527 r77, }}k ;-65 15 72,848 L35
DOMEBtECe iearaccrnrsosnsnnnns crereeens veessesenssrona d0...e 58,827 52,390 165,334 801 167,291 61,138
Stocks, end Of MONtA.esesoarecsereocnesennrioosnancssss@Oees 166,864 174,327 rl5,631 m3.216 il 253 43,280
Boilers, radiators, and convectors, cast-irom:
Aoilers (round and square):
Production...... 29,528 25,838 r27,687 14,113 22,745
SDipMentE.e s vssroanras 23,185 26,342 rl3,867 19,699 19,752
Stocks, end of month...... [N vosanasevaves [T T 51,327 50,824 71,262 5,676 68,669
Radiation?
Productione.eccceceass 4,984 4472 r5, 890 4,740 5,172
Shipments. 4, Thb k,698 5,485 L, 794 5,12
StOCKSLasaecannrenas 3,137 2,909 3,069 3,015 3,06
Foundry oquip-ent. new orders, A
Neow aquipment..ecceccocooacas veesonsanans vesee+1937-39=100.. 525.9 658.9 326.2 412.0 388.5
Electrical appliance 3
WABROTBaacaeeorevonansosnsscsnnnsnans . 313,724 314,705 398,298 393,660 362,658
Vacuun cleeners, floor type. r315,781 |  r327,250 | 355,520 306,588 279,831
PAPER AND PRINTING
Wood pulps
Production, totel, all gredes........-.. veeenns .ehort toms..| rl,039, 15u 995,230 | 1,086,392 | rl1,081,22k | 1,126,9 3
Pleached sulphat@.cc.csconss RPN V- T 92,796 90,141 105,190 r102,841 107,369
Unbleached sulphate..... R V- T r365.6uo 35&.853 390,188 r384,106 13,200
Bloached sulphite....... N T- Y 164, 791 168,923 161,5 E 162,482
Unbleached .ulpmn ...... «do.... r79,hsg 13 518 80,127 r'fG 52 7&,857
HO00B...eusransscecrassnans veres cedOuene 3 32 41,696 1&2,598 »119 Lk, 385
Froundwood. - vvvenenrnveen . 0., s 173,802 170,230 129 191,152
Defibrated, exploded, OtCanrinininn ~udo.... 67,096 64,664 81,388 81,521 82,366
stocka, snd of month, total, all grade R T- Y 195, 786 103,598 89,211 196,598 105,143
Bienched AULPBAte...sccrererereannnn eed0unae 7,079 7,108 . r7,127 ,665
Unbleuched sulphate..... +ed00..n 5U5 §,067 12,084 rl0,553 9,637
Bleached sulphite....... .edo... ,295 27,475 22,543 r22,317 23,329
Unbleached sulphite..... eed0.. . 13,527 15,332 14,652 rik,566 16,401
8048+ .reansnsaranan . ..do.... 2,709 3,102 3,363 r3,362 3,325
GTOURAWOOA e . cevsceeossncnsnsacasasarsansassssnasses d0...0 35,452 39,626 24,776 r32,4%60 38,325
A11 paper and paperboard mills (B\u-enu of the Gonmu)*
Peper and paperboard production, total..... veeesenans JR-T- T 1,727,651 1,929,623 | r1,907,516 1,906,852
882, 958,49l r953,290 959,535
750.505 854,453 rgl2, 557 826,520
Building DOATA. v nnrneanans cecererianse 9,640 116,676 r1ll,bl 120,797
Paper, excluding building paper, nenprint nd pcporbocrd
{Amotiel.n Paper and Pulp Auocuuon)
T14,296 702, 200 r792, 251 747,604 758,830
752,028 Tk, 440 r7182,537 r774,L86 774,565
45,783 711,061 *T74,310 r771,049 761,475
¥ ne papert
Orders, new . 90,189 102,765 r107,673 195,272 90,130
Production. . 107,558 101,311 r105,927 r1ol, 806 107,125
Shipments .| 108,076 100, 289 riok,313 riok, 037 108, 315
Stocke, end Of 2ADth.ciiuecccnvens sescecessascsnasas d0.... 50,448 53,782 155,237 156,585 56,7175
Printing paper:
Orders, new......... [P sseasvescns secseces eedo.ees 260,602 242,080 r278,k25 254,972 214,725
Production . 264, 48,796 r267,467 r263.6 s 261,240
Shipnents.-.ceceocssacanes . 260,420 249,975 r263,762 258,946 251,060
Stocke, end of lonﬂ\ ................ d0.... 62,861 3,163 68,042 r70,370 78,870
Coarse peper: 2/ '
Orders, DeW...eeeccseccencsccoans crectanens verenenas d0.... 238,230 42,126 r268,636 r260,567 7,000
Production. ... ceeeeenss .do.... 250,239 244,373 268,999 r265,gou 5,475
Shipment e, cvrerracnesnnan T I 248,616 241,698 r267,015 268,628 262,475
Stocks, end Of MONthe.eeoccrnn.. vevaee sesscessenanas do.... 53,420 60,330 r62.590 57,810 60,050
Paperboard:
Orders, MOW...se.cseitessaceccnasnecsanens cecssans 160,236 121,312 894,310 790,215 791,201 798,033
Orders, unfilled, end of month.... 511,918 461,226 464,683 397,407 352,013 381,065
Production....... sesecsnes esrssensesens PPN TN 805, Thlt ™2, 124 861,215 824,155 821,795 789,230
PETROLEUM AND COAL PRODUCTS
Anthracite, production..........ccece....thous. of short tons.. 4,549 4,609 4,928 4,438 4,867 5,49
Bituminous coal, Production.....cccececeorcncces PRTRIN do.... 56,464 47,424 r33, 844 34,600 56,590 53,208
TEXTILE PRODUCES
Rosiery:
Productione.cceeoeas sececnsesien «....thous. of dosen pairs.. 11,629 10,546 14,185 13,303 12,162
Shipments..... eecesrecnarscaracarssorevagernoes . T Y 11,199 10,503 1u, 12 12,850 10,974
Stocks, end of BMODthe.ceeoracncescacrens sesesecssonsae 40.... 19,910 20,795 3 22,936 24,123

z/ Revised. 1/ Revised data for January end February 1948 (short tons) = production, 72,776; 67,917; shipments, total, 86,000; 74,697:
domestic, 66,174; 63,592; stocks, 55,423; 48,643. 2/ Represents the series formerly shown as "'l"lpplng peper® revised to exclude special

industrial paper.
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