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HOURLY EARNINGS AND HOURS IN MANUFACTURING 
DOLLARS HOURS 

W E E K L Y B U S I N E S S S T A T I S T I C S 1 

ITM 
19*7 

June 28 July 5 

19*8 

June 5 June 12 June 19 June 26 July 3 

Commodity prices, wholesales 
M l commodities . 1926.100. 

Farm product*..... do... 
Food do... 
Ill other do... 

28 commodities 2/ August 1939-100. 
Cotton, middling, 15/16*, 10 markets ̂ / dol. per lb. 
Wheat, Mo. 2, Bard Winter (Kansas City) 4/ dol. per feu. 

Department etore sales.... 1935-39»100. 
Insured unemployment, total 5/ thous. 
State programs • do... 
Veterans • programs do... 

Finances 
Currency in cireuldUoa j / . « . - . . . . . . . & i l * of d e l . . 
Federal fie serve bank credit, to ta l . .... d o . . . 
Member bank reserve balances d o . . . 

Excess reserves, estimated.. . . . . . d o . . . 
Federal Beserve reporting member banks in leading c i t i e s : 6/ 

Bank debits, total .mil. of dol. 
Hew Tork City ..' . d o . . . 

Deposits, demand, adjusted do... 
Loans and investments, total • do... 
U. 3. Government obligations ......do... 
Commercial, industrial and agricultural loans......do... 

Failures, commercial .number.. 
Bond yields, domestic corporate (Moody* s) percent• 
Stock prices, 4l6 stocks (Stand.and Poor*s) 2/..1935-39.100.. 
Industrials, 3&5 stocks 2/ do.. 

Production* 
Bituminous coal %j , thous. of short tons 
Electric power, by utilities mil. of kv-hr. 
Motor vehicles (Wards) 8/ number.. 
Petroleum ^/. thous. of bbl..j 
Steel 2 / • 1935-39-100. 

Freight earloadlogs, t o t a l . . . . thous* of cars. 
Mi sc ellaneous « . . . . d o . . . 

1*7.6 
179-0 
162.2 
132.0 
299.8 

•3S 
2.26 

2*5 
1,828 
1,107 

23,210 
22,057 
16,081 

67* 

18.770 
7,560 

*6,9*9 
63,285 
38,9*3 
11,780 

60 
2.81 

121.0 
126.2 

1.355 
*.675 

97.898 
5.109 
187-* 

846 
392 

1*8,0 
179.5 
16*.6 
132.1 
302.2 

.370 
2.15 

208 
1.927 
1.157 

733 

28,353 
22,145 
15.988 

526 

23.032 
10,155 
46,626 
63.371 
38,990 
11,809 

82 
2.81 

123.9 
129.4 

s & 
4,190 

60,514 
5.065 
1*1.1 

629 
312 

16*.2 
192.* 
178.0 
1*9.3 
327.7 

.377 
2.39 
282 

l , *4 l 
1.0*3 

366 
27,880 
21,292 
17.09* 

921 

19.169 
8,285 

46,646 
62,936 

8: 113 
91 

2*99 

& * 

4,845 
69.9*7 

5.*76 
193-8 

821 
3*1 

16*.9 
193.5 
180.1 
1*9.3 
330.3 

•37* 
2.31 
304 

1,450 
LOU? 

37* 

27,866 
20,955 
17.15* 

922 

19.336 
• 7.800 

£S 
35.667 
14,152 

no 
2.99 

136.0 
143.6 
2,230 
5.132 

103.918 
5.*«o 
l9*.o 

907 
388 

165.3 
19**5 
ISO.7 
1*9.5 
331.0 

2.26 
no 

l.*2? 
1,02* 

372 

27,818 
21,519 
17,999 

1.169 

22,904 
9.555 

*7.259 
63,085 
14)2*5 

100 
2.99 

135.9 
1*3.7 

2.239 
5.159 

103.535 
5.492 
193.8 

907 
386 

166.7 
198.4 
IS3.0 
149.9 
33I.O 

.367 
2.10 
262 

27,801 
21,721 
17,408 

713 
22,528 

,?•??* 46,647 
62,872 
3*.*69 
14,259 

111 

3.00 

142.4 

2,129 
5**57 

89,1*7 
5.*9* 
19*. 2 

889 
385 

328.1 

2.24 

27,957 
21,900 
17,389 

678 

9,2** 

3.01 
133*8 
141.1 

108,081 

* "192.2 

1/ Data do not always cover calendar weeks. 2/ Thursday prices. 3 / Dally averages, 4 / Data since week ending July 12, 1947 include dark 
hard winter not Included previously. 5/ For description eee note in July 13, 19*6 issue. 6/ Shown on a revised basis beginning in Supple­
ment for July 18, 19*7* Jj dumber of stocks in index currently; the change in the number does not effect the continuity of the series . 
8/ Data have been revised to cover United States production of motor vehicles (passenger care, commercial ears, and trucks) instead of pro­
duction in U. S. and Canada as formerly. %J Week ending July 10, 182*3 * 
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2 M O N T H L Y BUSINESS S T A T I S T I C S 

Earlier data are available in monthly issues of the Surrey 
and the 1942 Supplement 

1947 

May June 

1948 

March April May 

GENERAL BUSINESS INDICATORS 

farm marketing*, indexee of volume: 
Total, unadjusted ...1935-39-100 

Crop* * . . . . . * . . . . . . » • • d o . . 
Livestock and products d o . . 

COMMODITY PRICES 

Pr ices received by farmers, a l l farm productS . . . . I909-14-100 
Crops • • . d o . . 

food grain . d o . . 
feed grain and hay . . . . . . . d o . . 
Tobacco . . . . . d o . . 
Cotton .do . • 
f ru i t . . • dor.. 
Truck crops do . . 
Oil-bearing crops . . . . . . . . d o . . 

Livestock and products. do. • 
Meat animals • do. . 
Dairy products. do. . 
Poultry and eggs . . d o . . 

CONSTRUCTION AND REAL ESTATE 

New construction, t o t a l . . . . . . . . m i l . of dol 
Private, total .do . . 

Residential (nonfarm) do. . 
Nonresidential building, exc. farm and pub.ut i l i ty . .do . . 

Industrial .do. . 
farm construction .do . . 
Public utility do.. 

Public construction, total do.. 
Residential construction do.. 
Military and naval • do.. 
Nonresidential building do.. 

Industrial do.. 
Highway do.. 
All other do.. 

EMPLOYMENT CONDITIONS AND WAGES 

Hours and earnings (U. S. Department of Labor): 
Average weekly hours per worker, all manufacturing...hours 
Durable goods industries do.. 
Nondurable goods industries do.. 

Average weekly earnings, all manufacturing dollars 
Durable goods Industries do.• 
Nondurable goods industries.... .....do.. 

Average hourly earnings, all manufacturing. do.. 
Durable goods Industries do*. 

Iron and steel and their products .do.. 
Electrical machinery • .... do.. 
Machinery, except electrical do.. 
Automobiles do.. 
Transp ortat ion equipment, excep t aut omobil es do* • 
Nonferrous metals and products. do.•, 
Lumber and timber basic products.*.. do.. 
furni ture and finished lumber products. • .do.. 
Stone, clay, and glass products .do.., 

Nondurable goods industries do.. 
Textile-mill ; relucts and other fiber mfrs do.. 
Apparel and .ucr finished textile products.......do.. 
Leather and leather products do.. 
food and kindred products.. do.. 
Tobacco manufactures. do.. 
Paper and allied products... • • do.. 
Printing, publishing, and allied industries.......do.. 
Chemicals and allied products. .do.. 
Products of petroleum and coal..... • .do.. 
Rubber products .do.. 

fISANCE 

federal Reserve banks, condition, and of month: 
Assets, total. mil. of dol 
Reserve bank credit out standing, total do.. 
United States securities*. .do.. 

Gold certificate reserves • do.. 
Liabilities, total ..do.. 
Deposits, total. .do.. 
Member bank reserve balances. • .do.. 

Excess reserves (estimated) do.. 
federal Reserve notes in circulation do.. 

Reserve ratio percent 
Gold, monetary stock, United States mil. of dol 
Currency in circulation.. do.. 

126 

15b 

268 
276 
218 
390 
270 
222 
286 
326 
275 
327 
241 
203 

1,032 
790 
355 
242 
141 
40 

242 
9 

S 
3 

100 
76 

40.1 
40.5 
39.7 

48.44 
51.72 
44.88 
1.207 
1.278 

i-m 
1.376 
1.260 
1.025 
1.046 
1.173 
1.139 
1.025 

.988 
I.O35 
1.110 

.948 
1.133 
1.486 
1.210 
1.448 
1.416 

44,882 
22.73* 
22,088 
19.689 
44,882 
18,009 
16,238 

991 
24,120 
46.7 

20,933 
28,261 

13f 
106 
161 

390 
275 
228 
215 
318 
278 
33« 
233 
205 

1,162 
885 
405 

140 
50 

180 
277 

8 

f5 

43 
2 

if 

111 
86 

129 

283 
262 
260 
284 

256 
140 
295 
339 
302 
342 
298 
212 

1,166 
940 
475 
266 
120 

% 
236 J 

65 
1 

57 
87 

40.2 
40.7 
39.8 

*9-33 
52.99 
^ . 3 1 
1.226 
1.303 
I.363 
1.295 
1.363 
1.485 
1.387 
1.286 
1.053 
1.061 
1.190 
1.140 
1.024 

.994 
1.053 
1.119 

.950 
I.I65 
1.499 
1.232 
1.464 
1.419 

44,425 
22,170 
21,872 
20,039 
44,425 
17,748 
16,112 
. T38 

24,154 
47.8 

2MS6 
23,297 

r40.4 
r40.9 
*39-9 

r52.06 

•as 
r1.289 
rl .352 
1.412 

rl.350 
1.422 

rl.534 
rl .471 

1.344 
rl .071 
rl.126 
rl.260 

1.219 
1.140 
1.091 

rl.106 
1.187 

•975 
1.249 

rl .621 
rl .314 
rl .587 
rl.408 

46,589 
21,607 
20,887 
21,878 
46,589 
19,610 
16,639 

655 
23,768 

50.4 
23,137 
27,781 

r l l 5 
rSO 
141 

291 

291 
371 
275 
142 
340 
351 
304 
347 
296 
214 

1,302 
1,015 

525 
263 
116 

37 
190 

1 
13 
71 
2 

98 
99 

40.0 
40.4 

r39-6 
rtl-58 
r54.82 
r48.26 
rl .291 
rl.J56 
1.415 
1.350 
I.430 
I.526 
I.478 
1.343 
1.080 

rl.131 
l .?70 

rl.P19 
I.I38 
I.O38 
1.116 
1.199 

.980 
I.250 
1.645 
1.325 
1.596 
1.413 

45,499 
20,858 
20,340 
21,910 
45.499 
19,007 
16,944 

23,648 
51.4 

23,169 
27,716 

121 
82 

150 

289 
267 
26 l 
282 
52? 284 
141 
262 
357 
309 
361 
291 
211 

1,445 
rl,106 

575 
r278l 

112 
50 

203 
*339 

r5 
rl3 
*77 

2 
rl36 
rlOS 

P39-9 
P40.3 
P39-6 

P51.89 
P54-91 
p48.60 
Pl.299 
pl.363 

pl-229 

46,270 
21,576 
20,662 
22,036 
46,270 
19.761 
17,021 

p818 
23.675 

50.7 
23.304 

r27,812 

r] Revised. « / Preliminary. 
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M O N T H L Y aUSINESS ST AT I S TICS —Continued 

Earlier data are available In monthly issues of the Surrey 
and the 1942 Supplement 

1947 

**y June 

1948 

Match Jpri l *»y June 

IIMASCB-Continued 

Life insurance (Life Insurance Association of America)* 
Assets, admitted, 36 companies t o t a l . . .a i l* of del . 

Mortgage loan*, total* *. , . . . . . . . ; . . . . d o . . . 
Par* d o . . . 
Other.. . . . . . . . ; , #.-., * . . d o . . . 

fisal-estate holdings.........•.........................do... 
Policy loans and premium notes • fdp. • • 
Bond* and stocks held (book value), total ..,do... 

Government (domestic and foreign), total —.do... 
U. S. Government • • do... 

Public utility ......do... 
fiaiiroad do... 
Other ....» do... 

Cash ...** ......do... 
Other admitted assets....... #••• ..do... 

JOBBIGS TfiADB 

Sxport s, including reexports, total. ...do... 
Export* of B. 8. merchandise. ..do... 

General iaporte, total do... 
Imports for consumption .do... 

TBANSPQRTATIQK 

freight carloadings* 
lotal cars (A.A.S.) 1/ thousands. 

Coal ........* ..do... 
Coke do... 
Forest products.• ...... • do... 
Grains and grain products do... 
Livestock * » do... 
Merchandise, l . c . l . . . . . d o . 

.do* Ore. 
Miscellaneous.... . . ** . . . d o . . . 

CBBUCALS AND ALLIED PfiOODCSS 

Oils , fats , and by-products: 
Animal, including f i sh o i l : 

Animal fats* 
Production. thous. of l b . 
Stocks, end of month •• . . . d o . . . 

Greases: 
Production . • .do. . • 
Stocks, end of month • do*.. 

Pish o i l s : 
Production . . . . . . . . . . . . . . . . . . .do. • • 
Stocks, end of month. . . . . d o . . . 

Vegetable o i l s , totals 
Production, crude. d o . . . 
Stocks, end of month: . 

C r u d e . . . . . . . . • d o . . . 
fief in ed • . . . d o . . . 

Cottonseed oil, refined: 
Production*. • do... 
Stocks, end of month do... 

Linseed oil: 
Production • • • . . d o . . . 
Stocks, end of month • • d o . . . 

Soybean o i l : 
Productions Crude • • • . . . d o . . . 

fiefined................................do... 
Stocks, end of months Crude . . . . . . . . . . . d o . . . 

fiefined . . d o . . . 
JELBCTfilC POWER 

Electric power, production, total , .mil. of ktr. hr. 
U t i l i t i e s 4 . . . d o . . . 
Industrial establishments do... 

J00D9TUJTS AW) TOBACCO 

Fermented malt liquors: 
Production....... thous. of bbl. 
Tax-paid withdrawals d o . . . 
Stocks, end of month d o . . . 

Dis t i l led spir i t s : 
Production . . . . . . . t h o u s . of tax gal . 
Sax-paid withdrawals. . . . . . . . d o . . . 
Stocks, end of month . . . . . . . . d o . . . 

Whisky: 
Production > do. • . 
Tax-pai d wi thdrawal s /• do • • . 
Stocks, end of month. . . . . , • .do. . • 

Rectified d i s t i l l ed sp ir i t s , production, total 
thous. of proof gal . 

Khisky... . . . . , • - . . . • . . d o . . . 

39.776 
5,750 

615 

1,477 
30,57? 
19,274 
17,888 
4,751 

tip 
568 
788 

4,376 
922 

72 
233 
213 

66 

1,909 

262,265 
389,07^ 

U8,6l3 
84,829 

1*301 
57,728 

312,998 

571,271 
391,731 

^5,388 
217,849 

25,064 
136,627 

135,889 
92,605 

108,829 
114,604 

25,009 
20,77* 
4,233 

7,985 
7,512 
9,531 

21,854 
6,130 

518,499 

14,143 
, 3.185 
459,217 

6,706 
6,155 

40,057 

5,213 
622 

1,481 
30,740 
19,093 
17,704 
4,965 
2,522 
4,160 

588 
789 

1.320 

470 

3.2*3 
708 
*55 
188 
200 
49 
464 
324 

1,555 

426*, 604 

48,260 
98,827 

10,927 
59i04l 

283,497 

573.296 
385.425 

20M06 

122,436 

83,890 
122,760 
128,141 

24,469 
20,244 
4,225 

8,342 
7,939 
9,565 

16,429 
6,039 

525,828 

kd: 
9*932 
>,280 
>825 

7,021 
b,522 

1$ 
678 

6,138 
712 

1.523 
31.851 
17.586 
16,208 
5.979 
2,472 
5.814 

602 
841 

1,141 

638 

2,954 
510 
53 

181 
141 

£ 
64 

1,509 

222,845 
369,989 

45,153 
129,645 

c 766 
61,021 

407,817 

591,745 
304,781 

123,628 
182,206 

46,264 
135.741 

139.370 
108,829 
114,745 
84,848 

27.966 
2^,478 
4,488 

6,989 
6,701 
9,634 

32,809 
6,660 

545,365 

20,635 
. 3.575 479,241 

42,567 •m 
6,51 

749 
1.533 

31.960 
17.369 
15.991 
6,101 
2.502 
5,988 
524 
858 

rl.123 
rl,113 

527 
525 

2,984 
408 
40 
173 

5 
4U7 
204 

1.510 

r222,070 
^396,045 

r45.543 
126,831 

1,000 
55,ooo 

'352,334 

*554.?39 
r292,487 

90,821 
168,750 

48,974 
134,511 

*133,994 
116,152 
r98,493 
r89,797 

26,569 
22,296 
4,272 

7.381 
6,977 
9,733 

28,705 
7.210 

564,119 

20.853 
3.616 

494,969 

8,661 
7,928 

42,759 
7,058 
706 

6,352 

1.5^ 
32,008 
17.215 
15,837 
8,203 
2,502 
6,088 

1,103 
1.092 

4,U04 
992 
72 
224 
200 

544 
395 

1.913 

237,063 
412,169 

47.147 
124,582 

4,296 
63,611 

329,375 

526,404 
251 ,03 

60,035 
126,912 

52,?p5 
131,442 

128,841 
111,S4& 

27,035 
22,609 
4,427 

7.264 
6,752 
9,956 

t .955 
,785 

580,827 

20,041 
3,3?5 

511,242 

8,140 
7,307 

3.524 
795 

58 
189 
•8 
408 
332 

1.499 

xj fierieed. 1/ Data for May 1947 and Nay 1948 are for 5 weeks; o t W months, 4 weeks. 
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4 M O N T H L Y B U S I N E S S S T A T IS T IC S —Continued 

Earlier date, are available in monthly issues of the Surrey 
and the 19*12 Supplement 

19*7 

April Kay 

19*8 

February March April 

FOODSTUFFS ASS TOBACCO - Continued 

Dairy product*? 
Condensed and evaporated milk: 

Condensed (sweetened): 
Bulk goods thoug. of lb . 
Case goods • •*<>... 

Evaporated (unsweetened), case goods.. •.. .do... 
Dried skim milk, total ..... .do... 

For human consumption . .do... 

METALS AND MAHUYACTUBSS 

Iron ore (Lake Superior district)* 
Consumption by furnaces thous. of long tons. 
Shipments from upper lake ports .do... 
Stocks, end of month, total do... 

At furnaces .....do... 
On Lake Srie docks do... 

Pig iron, production thous. of short tons. 
Lead, refined: 

Production, total short tons. 
Primary • do... 

Shipments......... do... 
Stocks, end of month do... 

Pumps, 8team, power, centrifugal and rotary: 
Orders, new. thous. of dol. 

PETBOLSUM AND COAL PRODUCTS 

Crude petroleum: 
Consumption (runs to stills) thous. of bbl. 
Product ion do... 
Stocks, end of month: 

Hefinable in U. S do... 
Heavy in California........ do... 

Refined petroleum products: 
Gas and fuel oils: 

Production: 
Gas oil and distillate fuel oil.. do... 
Besidual fuel oil .....do... 

Stocks, end of month: 
Gas oil and distillate fuel oil do... 
Besidual fuel oil do... 

Lubricants: 
Production .do... 
Stocks, refinery, end of month do. •. 

Motor fuel: 
Production, total do... 

Gasoline and naphtha from crude petroleum do... 
natural gasoline and allied products do... 

Stocks, gasoline, end of month: 
finished gasoline * do... 
Unfinished gasoline do... 
Hatural gasoline do. • • 

RUBBER AHD RUBBER PRODUCTS 

Hatural rubber: 
Consumption long tons. 
Stocks, end of month J/..... do.•. 

Synthetic rubber: 
Consumption * .do. • • 
Production do... 
Stocks, end of month 2/ do... 

3TQSE, CLAY AND GLASS PRODUCTS 

Glass containers: 
Production... thous. of gross. 
Shipments • ..do.... 
Stocks, end of month do . . . 

Plate glass, polished, production.. . . thou*, of sq.. f t . 

TRANSPORTATION StfJTPMBI* 

Motor vehicles, factory sales , total number. 
Coaches, to ta l . . . . . . d o . . . 

Domestic do . . . 
Passenger cars, total.... * .• ....do... 

Domes tic do... 
Trucks, total........ do..., 

Domestic do... 

83.195 
11,850 
320,500 
77.390 
75.0*0 

13,555 
11.73? 
1,816 

M30 
53,*2* 
*8.995 
50,568 
44,834 

3.*3« 

141,210 
149,328 

235.710 
5.953 

22,925 
3*.*38 

30,268 
36.455 

*.26j 
7,936 

63.37* 
55.502 
10,803 

92.719 

as 

43,818 
292.970 

5*,333 
50,U7 

116,829 

10,358 
9.637 
5,*75 

21,419 

423,399 
1.690 
1,465 

31*.765 
291.953 
106,984 
83.515 

111.775 
11,000 

416,200 
91.665 
88,200 

6,885 
10,373 
17,618 
15.5*1 
2,078 
5.081 

53.822 
49,984 
50,482 
*7,233 

2.973 

153,3*8 
156,024 

237,768 
5,825 

24,95* 
37,328 

3*. 279 
39.992 

4,60S 
8,070 

68,535 
60,681 
10,392 

86,727 
8,482 
5.566 

43,018 
330,960 

48,692 
39.069 
105.291 

10,578 
9.492 
6,085 

23.171 

382,6*0 
1.853 
1.599 

284,357 
261,240 
96,*30 
75,696 

1*,530 
8,800 

193,000 
40,425 
39.650 

6;44l 
0 

22,628 
19.*12 

3,216 
4,780 

*3.598 
40,400 
47,200 
17.03* 

3.635 

156,014 
155.224 

224,880 
6.539 

32,688 
37.5*2 

3*.590 
*3.156 

*.132 
1/7.829 

67,518 
59,96* 
11.372 

102,235 
8,76* 
*,673 

51,012 
148,081 

35.375 
39.025 
65.649 

7.320 
6,886 
8,488 

21,751 

382,991 
1,090 

274,847 
256,753 
107,05* 

17.575 
10,275 

270,400 
53.9*0 
52.750 

6.63* 
0 

16,022 
13.761 

2,262 
5.020 

50,093 
*6,579 
52,287 
1*,837 

* .703 

167,007 
167.593 

227,*08 
6.756 

32,5*8 
*o,523 

32r2l4 
*l,9*5 

4,404 
1/7,961 

72,025 
63,608 
12,296 

103,398 
8,551 
4,806 

54,444 
130,295 

38.222 
*3,9*0 
72.885 

8,977 
10.39? 

6.72* 
23.572 

*92.013 
l.*09 
1,202 

3*9.998 
327.198 
1*0,606 
118,572 

25.255 
13,900 

332,000 
65,670 
64,100 

*.976 
r7,677 
17.125 
15.172 
1,953 
3.8*0 

*9.652 
*6,577 
45,031 

19.*53 

4,312 

166,198 
164,509 

227,278 
7.228 

29.352 
39,104 

3*.51* 
*3.30l 

*.308 
1/8,022 

11.70* 

101,280 
8,549 
5.305 

r50,6l6 
rl23,248 

40^846 
r78,722 

r8,951 
r7.383 
r7.876 
23.*17 

*38,082 
1,0*8 

902 
308,071 
288,356 
128,963 
111.911 

xj Revised. Xj New basis excluding distributors' stocks in California; see note on corresponding i t « 
1947 data are reported stocks available to industry. 
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