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Commodity prices, wholesale:

A oo-mm;ns::oo iw.g 1»7.6 :2.3 lxg.g ;:k.: ”xgbaj
SOOI el B &R B3| Wve| @e|  Mes| i
ceiecee. e cecceselOorre 132.2 132.1 W9.0 2 .3 9.3 | ceceveee

. veceseressesssesshugust 1939%100..1 ©  300.2 300.8 322.0 M 38,0 321.7 ”gie
Cotton, middling 15/;6" 10 narkets veeedol. per 1b.. .32 3713 379 379 . 377 o
Vbeat, ¥o. 2, lu'd inter (Kansas City, .sdole per du.. 2. 241 2.42 2.39 2.36 2.9 2.3
Department store ssles....-.. weecetecasrsrnsoncess1935-30u200.0 293 g:g . 233 295 27 282 ceveeens
Ineured unemployment, total jj..........................t.hm..j 1,883 1,9¢2' 1,520 1489 | coececes |"erernene

BLALO Progrome.c..ccecctctrrcsrtsccsinsorasacscvessaclOisl 1,149 1279 [+ 1,069 2,060 | ceecvece | coceoeee
"“um' BoeccsscresicecloiiibocciactancscacedOoive’ 697 708 s 393 | ccccetes | cecoccne
FPinance:

Ourrancy in.circulation 3/e..coecescocevecciss. mils Of dol..; 28,266 28 6%

federal Res§rve bank crﬂt, COtALervermnrrvonnrns cveeedOeenal 220234 zc:g: g:op g:?';: Z: 1|

Nember Dank Teserve DALANCES...ccccovrarescressacacnscs@Oocns 1.5.221 16,028 17,087 » 506 16,

Excess reserves, ostimated.....c.cccccene ceecececcescelOneen 26 667 934 3m n3

Foderal Reserve reporting mesber banks in leading cities?

Bank debite, t0t&lec.ccocescssocnne eeeeomiles Of dol..| 17,544 19,167 19,975 22,530 20,51
) YOTk CLtTeaeervnnvnsnnvnrnens corcacdllBicee ul' 9 | 8,433 8,290 nz:m . 821
Deposits, demand, tod.ooonoes cereedOeo.e| 46,027 | 179 hs.nz o | 16,856
Loans anc irvestrerts, tctal. cdCee.. 62,209 62,970 63,17 63.:22 63,129
U. S. Goverment ooliuv.ion; cereean PRS- PR 38,530 38,817 35,499 - 35, 35,298 .
“ommercial, irdustrial ane agri\.u.l'.\..ﬂ Leani wevon do. 11,752 11.162 14,255 . 14,208 14,206

Fallures, commercisle...c.ei.oeescrnaeinnn, . aumber 66 6 100 : 9, 12’

bond yields, comestic corporate (Moody's)........ ' .percent.. 2.80 2.81 3.0 3.01 . 3.00 ¢

Stock price$, Y02 dtocks smumé wnd Pooi? . 1955-39.100.. 116.0 119. 128. 132.3 1340

Incustrials, 354 LOCKEwerar.'sr n.nnnennsnsarsorores “do.... 120.1 12k, 134.9 139.0 1.7
Production: . .

s1tuninous eoal CA e, - wu .:i mt tons. . 2,222 - 2,113 2,208 | 2,281 2,218 ° 2,317 eeeennn.

alectric ‘poger, by \muuop. cerasenet s 1. of'kd-nbi. 11,635 4,702 5,109 ; 5,085 4 5.076°! B85 oiee.s

osor vaddelos (Vsee) J/-o 5.0 1L 0T e 98, JB3 ' shatsi L1kl iR 15.607 199.653

PObrOleus /e qeracen o finsgeing Jlihine, of WHl.. 5.0 50131  5u231  5u39| sus2  su76| l.ig...

Steal & ;o e s ..f.u‘.‘ oc19%e3e00,. ¢ 20fEct 18991 190kl 3926 jdasT  i9nen TN

IPretént carlbest als.. shous. of carbs. - . B9Y ° 87 ‘- 1 R - &; i
. m.cnu.noou. ................... 387 366 | l 319 ; 393, LS S SN
..... bee, = o o z ] A}
P Data ‘Q'z{:{ “lﬂt 3nnl.cu. m‘ aversges '-0 Fh\i singe wpok ¢ tz;; )
ker ‘Inx‘}‘v’i”“am vigy l‘or gkﬂ tion'dee ndte é’- ?,1;, , ; of 3‘ -
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2 MONTHLY BUSINESS STATISTICS

Bérlier data are available in monthly 1gsues of the Survey 1947 - 1948
ané the 1942 Supplement apri Moy Fobruary | March el | CMey
GE¥ERAL BUSINESS INDICATORS
“Manufacturers' sales, inventories, and orderst
“Saless
. Value, totAlecocevecacncacnce 715,398 r15.0‘09 716,209 18,0
Durable goods industries... 6,341 6,158 r6,ul9 7,3
Nondurable goods industries 9,057 8,891 9,760 10, TO4
Index, total..........................ug. =0, 1939=100.. 290 28 r330 r327
Durablo £00dp indUALrieg..ccocccccsosccococcccoss@looss 326 3 *359 r365
Iron, steel, and Product@ecceccecsccsccoscaioedOucae 305 8 336 r5
Nonferrous metals and ProductB..isecvsceccccsee@Oenee 399 ,‘)];2 10
Electrical machinery ‘and equipment...sceccceceedOecee 362 359 ril2
Machinery, except electriclec.cc.ccceccceccocesdoses 326 330 356 63 321 .
Automobiles and equipmentescccccvesssceoccccese@Ooree 2 24 35 eocscesens
Transportation equipment, except lItOS.secesces@Ooees 7 469 r501 T
Furniture and finished lumber product®.cc.c.esedOeces| - r303 r269 250 | Jesececsss
Stone, clay, and glesé Productsecsscccecscccces@Ooces 237 228 222 r252 2TT| eesveceess
. Other durable goods 1ndustries....ceceecccecces@Oonce] 278 281 282 276 259 | eecacesens
Nondurable goods industries:...cecceccccersscccesdOones 9 264 31k r306
Tood and kindred ProductScccccecescocsscsesceccelOonas 267 263 305 297
BOVOrageBeceseecceesscescacoseccevosnsscscesssslOiaas 2715 258 273 251
Textile-nill products, excl 211 25 350 345
Leather and products... 51 37 327 r300
Paper and allied produc n7 n2 3 333
Printing and publishing.. 232 224 271
Chemicals and allied produc ' 322 305 327 r315
Petroleum and coal ProductSececscecrccecccccccaelOocee 233 242 336 r322
Bubber productS...c.cceesccceseccsccsosssscrocedOorne 320 309 289 re52
ToDAGCO MARULRACLUTOBescoccvesecivncsacnoscocasedOnee 200 222 216 218
Other nondurable g00Ases-ccecesvecsseosessasesse@Oeras 269 269 329 r3ul
Inventories, book-value, -end of months ’
Value, t0t8lececscaccneencsacosssoasssseses mils 0F dol.. 25,847 32 28,752 r29,065
DUrable 00ABesc coossccorcsoccrssrsascosvassscssdOoces La.m 12. 13,509 rlz.ﬂug
Nondurable g0088ec.ccosccccencccsccocsssesssscccse@Oocas 13, 13.711 15,243 15,516
Index, $0%8lecaccrccacccocsocscsonses c8Vge MO 19392100.. 253 268 271
Durable g00ds iNAUALrieBececcccccrscosccssascsccedBonns 258 25‘& 280 r281
Iron, steel, and producCtBeccccccececcesceccccscdOesee ;gz 189 205 r205
NHonferrous metals and products.c...... eesed0asee 255 250 . *257
Electrical machinery and equipment.. PPN T TP %23 gz 376 38
Machinery, except electrical.......... RN T- R . & 293 295
Automobiles and equipmente.......... 415 431 472 73
Transportation equipment, except automo 607 629 621 r619
Furniture and finished lumber products 201 204 223 r231
Stone, clay, and glass Productses..-.. 156 160 163 165
. - Other durable g00dS.¢.ccecocrccacesese 198 138 218 20
Hondwmble 20008 1nduetriese.ceseeccrcraccissenesdOoansl 226 232 257 r262
Food and kindred productScsccccecccccscocscssssdocss 192 200 2 24
BeVOrages.ccocevoccrcsocenenns cessesessecscssselOeaye 304 332 | 355 r35
Textile-mill products, excluding apparel.......do.... 22! 225 249 255
Leather and productMeccececessscscescescseccsseldOonece 19 201 238 rail
Paper and allied productSe.ccece.s ceceesecedOesss 213 a9 272 276
Printing and publighingeccccecsccccacacsccnscee@Ouase 335 228 383 398
Chenicals and allied product®ec.cceccecccccscced0.res 9 279 289 284 eieiieian
Petroleun and ¢08l productS..seecccseisccscsosedOocne 157 160 178 rl82 189| eevseveocne
_ Rubber productMeccececeecsccoscecsancosassosscelOocae 270 219 28}3 . 302 325] cevecvcnes
Tobacco mANULRCtUreRe.cessrcrccssasccscassvsoes@Booas 227 219 2 ra32 230| ecieeeceee
Other nondurablo goodl.........................do.... 289 289 319 r329 324 cieienenes
New orders: .
"Index, totd.......................................d.o.... 241 235 251 257 U5
Durable gOOdSeccercescccsrccsssasseccssssccsescselOoes 219 26| . 287 31l
Iron, steel, &nd ProductSecececesss PPN 7- TN 308 44 32 371 312
Mechinery, including electrical... 316 29 239 329 328
Other durable goods, excluding tr 219 .209 243 ri3
Nondurable g00dB cessscsscosrccsosssrcrsocsssaccelOosas 219 222 230 223 214
COMMODITY PRICES
Retall prices, U. S. Department of Commerce:
All commodities, 1D46Xe.esevcrrecceenserosesss1935-392100. . 177.2|. 177.1 |- 189.0 188.6 190.8| .ieiiren..
CONSTHUCTION AND REAL ESTATE
Construction cost indexes: .

American Appraisal Co., average, 30 cities.......1913=100.. ik 419 475 478 L8l ugs5
S T T PSRN T T Ly Lus 508 514 515 523
New YOorkeeeeeoeeoonoannae Y. T TS y21 432 k9 202 303 03
San FranciscOe..cove... B N . T T 90 2 y 37 41 39
8%, LOULBeciieiecerreonssnccosctnaccrerccncisecescelOucns “2 5 . 470 yn 470

Associated General Contractors (all types)..:c..cce..d0ee. 290 32 321 32 321

DOMESTIC . TRADE
A1) retall stores, total sales..oeesesiiseenns. mil. Of dol.. 9,4k2 10,020 8,921 10,633
cecseeseeldOecns 2,287 2.u36 2,131 2,678
Nondurable g00AS SLOTEB.cccvcescecocressssosrsscscacselOoans 7,155 7,584 6,784 7,955
All retail stores, indexes of sales:

Unadjusted, combined index... . «+1935-39100 29%.8 301.3 295.2 r321.0

Durable goode stores. eeesesdOes 287.4 302.2 285.8 r325. }
Noadirable goods stor cesetecteacensesaesnasedOonnd’ 297.2 301.0 298.3 r319.6
x/ Bevised: ' B

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS—Continued 3

Earlier data are available in monthly issues of the Survey 1947 1948
2 1 })
sod the 1942 Supplmen April May February March April May

DOMESTIC TRADZ - Continued
All retall stores, indexes of sales - Continued.

Adjusted, combined indeX.ecssecccccsscocssacal935-39=100.. 297.6 299.7 322.1 *327.9 3361 | ceeecceens
Durable gOOdS BLOTEBece-vrocrorecssccacessrscsssccsedOaee 289.4 287.4 326.2 1.9 3571 | seecenceen
Nondurable goods 8tOTeS.cccoscescccscccscaccascacsedOoees 300.3 303.7 320.8 r323.3 3293 | cceccseces

Dapartment store sales, United States totalst
Unadjusted 1nAeX.cceovcesesocscssescssasscsssansscaselOeres 268 280 237 rogh 287 . 297
A3Justod 1048X.ccerceoccccssssesrcensccassscocassaseslonce n 291 283 28k 303 308

EMPLOYMENT CONDITIONS AND WAGES

Lebor force (Bureau of the Census)!

ATDOd fOTCOBeceonteonvoancnasavsssisscsssscnsessthousands.. 1,530 1,470 1,226 1,236 1,236 1,238

Civilian labor torco:: ,%638 g,iso ;9,'11;; 59.323 652,3,& sg,lgég
LOYMOBL e s cosvsrsasrccscctcscsscsccacsscccccccelOoase N . 5 . 58,

b e 7860 s.sgg Z.'rzx z:sln 7.332 7,861

Fonagriculturale.ceseescssssosasssosesencscosssocdOoras 48,840 ha,gzg 50,368 50,482 50,883 50,800

TeEPlOYBANtsccce coerroccvsconesacssnatasosacserealOoies 2,k20 1, 2,639 2,440 2,193 1,761

FINANCE
Bank debits, total (141 centers).c.c.eveeccecc.oomil, of dod.. 78,295 78,359 80,771 96,483 91,646 87,226

FOW TOTK B4 urcrevnsnerssrasnnnnsensneonesssnensensdBerns 1,391 . 2,271 39,58 37,955 35429
5106 Hew TOrk G157 mmnmron oo ermn s ere s e dOnnns 36.90'; @.&E °500 52,892 53.601 51,797

TRANSPORTATION AND COMMUNICATIONS

Freight carloadings (Federal Reserve indexes)t

Cerbined index, 8AJUBLOEeeccscecccascrsceeses193539=200.. 137 w2 139 130 130 11
T PN T 119 155 150 98 105 163
COKBereereancsvorasssnnaassasosscsassaissosasssasss@Booee 173 185 178 162 137 185
Forest productSecceeeeccees Y T J 143 148 140 146 11 139
Grains oand grain productBi.ccesec-vecevsssccesssccelOonee 151 138 lt;z : 109 123 129
7 T P T TN 11 04 el 105 96
Mershandise, LeGelece.cersesoesocsascoccscsnsooscaclBeres . 76 ST 72 70 69
Or@ecesesocrioscassnsscssonneos ceceedOenae 184 184, 19 195 rl3 213
MigCellaneous.cecencseestvcacsernascacsocsacsrsseselbocns w7 5 1 150 145 3

Freight-car surplus and shortags, daily average:

CAT BUIPLUB+..covrcesoncvacsvancsoscsascasscnscssosoBUBbOr.s| « 12,125 5,243 6,657 35,244 104,170 14,515
BOX COBI8:+esecacseccncasensnssaocosces R T- TN 120 2,029 1,517 2,585 3, 5,821
COBL CAIBeoscresccosscacsvsnssaorassan 9,456 27,938 95,106 109

CBY BROrtEZO.c.ceceesecassacassocsanaans 20,150 14,719 3 7.78 2,330 13,282
Box cars.... 13.165 4,292 2922 2,97 1,079 1,133
Coal cars. 4583 10,247 7,588 4,380 1,097 11,598

FOODSET¥3 AND TOBACCO

Livestock slaughter (Federslly inspected):
618 627 511 566 550 509
1,20 1,264 9{; 987 &99 877
3,7 3,574 3,343 3,562

- 1'}22 1-355 1ta>9 1-175 100,‘5 918

of bu., 3,954 1,54 16,567 10,244 4,896 1,848
9,194 17,55 7,323 382 vl iy 18,096
113,8 s 133.:22 110,1? 103,350 t105,26% 122.312

Stocks, cold ntorage, ené of mth'
Apples, frocBeneve.cson
Butter, Creameryecceccecvesss
Cheese, total.
iggs, shell.
Egge, frozen
Fruizs, frozen
Vegetables, fro
Total meats 1/..
" Beef and veal.

Lamd and mutton.

Pork, total....e.s
Fresh and cured.
Lard.

cesvererrecan

5 2
319,718 321,700 316,819 281,762 r247,89 251,895
47,7195 230,827 226,619 196,628 r176, ng 123 821
842, 6,725 | 1,168,k 1,096,760 r990.g 851,571
175,7 44, 5 178,541 T 154,411 r120, 95 103,821
s2210 | 513,190 5??733 S0y oo, 151 7371607
il * » r 1] 1]
39 k2 363.221 700:11‘& 1,399 r606, 8 584,97
127,680 148,663 137,416 129,028 r13s, 3 152.6}3
POULLET e seesceeeescasssnsssoscossssssnsasssncscesenasiBenne 208,256 187,717 2,34 205,745 r153,424 113,391

MRTALS AND MANURACTURES

.o

seccccccsesssnes

seesccsecrconann

essvecese on

eveeccense

Stesl ingots and steel for castings!
Production..ece.on... sesessreesereeaoilious, Of phort toms.. r7,052 r7,339 6,940 7,608 6,218 1.565
Porcent Of CAPBRCLIbY«-c.nueceecnccennnncncecosonsnasasanes r93.9 94.7 93.0 95.3 80.4 93
Stasl producte, net shipments: " K42 »
POLALe sveesoeceracsasessscssarconscncssassasacsosesoslBenos 5 5 () K trevesenns

Herchant bare. edo... *sig " 561 E"515 > %Z% 5'%

taseceovecscrsconncorennsnnae

;ﬁ: and tuDeBescascacesscccsocacracoasecnns z gu ?5 513 213 518 | sievesnces
@Be.oececsrcsctscctcccecencnstcscsscsceccsasceclOonas 53 30 528 | veeeecans
She@tBeeccceccrcctociscacacrneancesocccoccccacsccnclBones 1,274 1,27% 1,198 1,410 1,310 | ecevecencs
Strip = Cold rolled..cceeencsescssescsscscasaseasedOones m W2 b 133 U8 | ciinieenan
Hot 70110AeccscrocccccrascecncccencancccnadDoses 151 150 1 132 eenenncess

' Structural shapes, REA¥Ye.ccoeeveracsscsseccocassasdOeces 392 382 324 382 302| ceevereens
Tin plate and terneplatecccccccccieccccccccasasocacdBocne 18 5 24 393 30| ceeneennns
Wire and wire product®c.cccveccccccscsscecacossccsas@0eens 25 525 39 ius 395 ececcccane

r/ Revised. 1/ Includes edible offal, canned meats and meat prod , and and room products not shown separately.
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4 } MONTHLY BUSINESS srnnsncs—-Conﬂnued

Barlier dsta are available in mopthly iesues of the Survey 947 _ el
and .the 1942 Supplement el | Mey® | “Rebruary March Mprn) May
METALS AND MANUFAGTURES - Conmtinved
copr:td: ;
Productions L. i g
Hine OF SMOLEEFis...eo ~ ....d\ort eons. 89,09 91,27 32.959 i 1'53.9091 gﬁ.&i gﬁ.:;&
ROFIDRIY soeoroncooses 104, 5 108,536. 93,588 110,886 10k, 04 g W5
111,557 118,120 122,988 . 136,475 113,385
Doliveries; refibed, domestlc.c.eoeecases BZ'E ’ G 8o 67,257 12,791
Stocks, refined,:end Of MODtRe...cesscscetononnncnass ;496 -84, 70; »5 fee
Zine, slabs . . T o
Production. cueevenioes ceceresaarsdbyL] 73,891 73,970 ¢ 66»7& 7 .'22{:9 70,330 o 42
Shipsente...o.. X T 2,243 70,803 . g +608 76,24 12,8 .718.
Doestic.... . . ¥, 715 ;23,.527 4,503 221 -63,53'5
Stocke, end Of TODENee.cvseiveassrnsvonsoensonnes ...ao.... 163,697 166,864 | hs 261 45,229 42,910 u3.93u
‘PAPER AND' PRINTING
Paperboard: ’ X L . -
Qrders, DeWee.c..iiieccavssscsassssosascoosssssssseseldlaves T[D‘,ggu 760, 236 711,294 894,310 790, 215 791,501
Orders, unfilled, end of WONtB.eccererreececscnsesesedOones 582, az 511,918 23,510 464,683 307,ho7 352,013
PrOQUOtLONasieoseececrsssasocvsacsrecsnsasrsasscsosase@Oeoes 765,0 805, Tk 3,3 861,215 82k, 155 821,795
PETHOLIAM AND COAL PRODUCTS
Bituminous Cosl, ProdictiGh.........«..dbaus. of shart tons.. h1,225 56,464 43,711 34,016 34,631 rgo
STONE, CLAY, AMD GLASS PRODUCTS o
Clay productes
Brick, unglaged:’ .. ’ .
Ytoducuon..............«.“..'thm. ot - standerd brick.. 377,586 411,991 317,619 392,40 YU, 2821 civvnaven
ShipmentB.ce.ciasnsnses P A 382.610 uoa.'{so 3_00.336, 14,418 490,618 .......n
Stockn, end 0f BORWBeesccdiicorestscarinnes .u 515,80 525,985° 93,925 470,041 416,030 | seeeerenon
Structural tile, unglazed:
POGUCEIOBe s econserrrotsoasssasssennansessssenlOrt tons. .| 107,543 105,681 83,982 99,575 105,280 | sauaiennee
ShPMENEBens s eesnssosorsorsrpsasassrorsosasvoccseredOrsns 107,101 105,876 75,800 ¥97,871 | :122,965 eieerianes
St0CkGescaecas .... ..........do.... ns,S}'l 115,549 134,959 r136,014 13,79 1 cevecronne
Vitrified clay sewer pipet ’ . ; o
PrOGUCHiODe s eeinrssrvovceesnssesaccsssossavensssneslOones 101,914 117,08 110,777 r1}1.353 123,115
Shippents..ovecesives ecessssscessescccsarseccelOiate 107,851 114,588 93,973 122,307 125,602
L BLOCKB.csseosesstncsscnceitosin ioconcnsisaasnsscecl@@iors 150,033 152,314 200,385 209,313 206,751
PEXTILE PRODUCTS '
Hayoni
Coneump . even. | L. N - . -
Fllament yarn.. eee.mil. oOf 1b.. 60.1 59 r60.6 167.€ r67.8 69.9
vasessesselOones] 18.3 18. 120.6 r22.7. r22 ¢} 23.7
teeaiibanensaranseiaraereernsadOonns 8.3 9.0 8.8 rg.l 8.7 8.1
Staple fiber.....ceceves ...........................do.... 2.9 3.8 .8 2.8 r3.8 3.7
1947 1948
Fepﬁuiy_ Harch December Jenuary February Maren
Wocl: L/
Consumption (.cou'od basise)s ) . )
S thou- of 1lb.. 48,368 43,830 41,700 42, 600 51,150
B RN T S 13,084 1 Zs . v .
Machinery Activuy w“u: ncu‘o)c d 3,01 12 175 15'?“ 15, 524 ?0'5.80
Looms: #

Woolen. and worltod! 3/

_ Pnodeacmrd .....‘...ehouc. duunhmu.. ceeseiseses | saseeccons v 92 rl0 100
e P ¥ I 2,632 2,516 2,6 2,565 ‘r2.51g 2,496
mm................................. .......do.... 70 | 66 k5 52 51 Lg

cn-pct and rug? -

PR . - SN 118 | 127 132} : 163 16 16,
llo.rrov............... eessesecsessssecersncdOecse 114 14
Spimning spindles: ) 19 1&3 .1)‘3
108,936 99,695 | 90,7k 103 677 | 02,521 98,850
m;aag 122.;1‘% anusy|  a3zas | r13a:gg» 1276
Wool. menufacturest . a 2“7 - r252, @0
Wool yarn: ol
Production, wmum. of 1b.. 68,768 65. ‘ 2,705 67,108 |- r67,304 82 6"5'
...-...-..“.... “2! 2 256 8,785 &,08l | *7, 9‘ 25
“"""“"" , 620 43,624 47,460 43,760 43,872 53,830
12&’*36 12, 095 150‘,‘50 15,264 r15,u92 19,180

zarrow looms pricr to April 1947,

¥/ Revised.: y Data for December 1947 and Masch 1% are lox- 5 vnkas of.h..r months are for !our vnn.
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2/ Included in dats for broed and





