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WEEKLY BUSINESS STATISTICSV
1947 1946 1947 1946
ITEM ITEM
May 24 | May 17| May 10| May 25{ May 18 May 24 | May 17 | May 10 | May 25| May 18
c'omod“y pricen, wholesale: Finance - Coatinued.

Al coummoditiss 2/. 147.0 146.7/ 110.7| 110.9| Member bank reserve balances..mil. of dol.. | 15,942 15,949 | 15,877 | 15,505 | 15,652
Farm products 176.9] 175.3| 137.2| 137.9 Excess reserves, estimated........ Jdo.... 768 807 663 700 916
Foode.eernnns 161.1| 161.1; 111.0| 111.5 Federal Reserve reporting member banks:
1L Other 2fueusranciirennnnneiennas . 132.1| 131.7| 104.1| 104.0| Deposits, demand, adjusted..mil. of dol...| 39,723 | 39,1403 | 39,316 | 35,727 38,348

28 commoaities 3/e...esanes August 1939=100..] 296.3 | 296.9] 239.7| 193.0{ 192.% Loang and investments, total.......d0.... | 54,893 5h.95 55,035 | 84,160 | 64,071

Cotton, middling, 15/16", 10 merkets 4/ R U. S. Government obligations 7/..do.... | 34,580 34,55 | 45,965 ’45.871

dol. per 1b..| .361 2359 L3631 .215( .22 Commer., indus., and egr. losns..do.... | 10,762 10 559 10,849 | 7,167 7,460

Wheat, No. 2, hd.Win.(X.C.)....dol. ver bu..| 2.69 2.64 2.66 EE/ ’x‘;j Failures, commercial...............nunber.. 102 98 21 16

Departrent store 8ales........... 1935-39=100.. ..... 213 310 5 246)|  Bond yields (Moody's).............percent.. 2,80 2.79 2.78| 2. 2.m
Insured usemployment, total _/ ........ othous..! ceers | veane 1,955 3,300 3,323 Stock prices (402 atocke).... +1935-39=100.. 113.2| 113.8 ) 118.3 | 155.1 152.9
State ProSrems.......coeoeeeses N 4 PO R 1,144 1,487 1,497|| Production:

Yeterana' proOgramsS......ceeeecesecnses@0uacs| suvae cere 750 1,728 1,748 Bituninous coal b4/...thous. of short tons.. weses| 2,162 2,193 1,279 1,493
Finance: Electric power (unntia-) mil. of kw-hr.. | ..... 4,616 | 4,653 | 3,942 3,939
Bank debliis, member banks in 101 civies: Motor vehicles (Warde) 8/........ ..number.. | 96,408 | 83,201 | 94,756 | 53,020 8,565
Tot, mil, of dol.. | 16,054 | 16,095/ 16,784 15,276( 14,991f| Petroleum 4/........... ....thous. of bbl.. | .....| 5.008 | 5.005 | k.75 | 1.751
New York City do 6,177 ,78| 7,489| 6,878 6,711)| steel 9/..Tuereneoniinii.n. ...1935-392100.. | 188.4| 184.7] 177. 97.1 96.5
Cu:rency in circulation y 28,139| 28,190 27,980| 27,957|| Sreight cnrlondingl, tenl...thmn. of cars.. sesse 888 88l 572 688

Kederal Reserve bank credit, tot.a.l...do.... 22,071 | 22,233| 22,230 23,132| 23,252 Miscellaneous.e.uesecneencsnsns ceseselOoonns ceeey 387 383 250 308

;’L‘/ Data ao nov always cover calendar weeks. _j See note in January 1, 1347 iasue.
1/ Divect und guarantsed. B8/ Data ure for U.S.

July 13, 1540 issue.

MONTHLY BUSINESS STATISTICS

3/ Thureday prices. 4/ Daily average. 5/ No quotntion. 6/ For description see note in

and Canada and include passenger cars, commercial cars, and trucka. “ Week ending May 31, 187.0.

. 1947 1946 1947 1947 1946 1947
Earlier date are aveilable in montbly issues Earlier date are available in monthly issues
of the Survey and the 1942 Supplement April April | February | Merch of the Survey and the 1942 Supplement April April | February | March
CCMMODITY PHICRS CG44ODITY PRICES ~ Continued
Woolesale prices (U.S.Departmert of labor): Wnolesale prices - Continued.
Cosbined irdex 1/............ e 16262100, . 7.7 110.2 | ridh.5 | riu9.5 Commodities other than farm producte and
Beonomic classest foods 1/ - Continued.
Manufactured products 1/.........do.... 141.9 105.5 r139.7 rii3. Chemicals end allied products.1926=100.. 133.2 96.1 129.3 132.2
Raw Baterials..eeen..ue enaesonee do.... 160.1 122.2 154.9 163.2 Chemicals.......... coeesosen 119.5 97.1 113.8 114.5
Semimenufactured articlec..... .. G0..es 1445 101.1 a1l 145.9 Drugs and pharmaceuticals.. 181.0 12,4 182.5 182.7
Farm proanctussaeerseeenss ..do... 177.0 135.4 170.4 132.6 Fertilizer materials... 101.2 81.9 99.2 101.8
GraiBgecrecevicananenns Y L PR 199.3 137.0 171.1 203.3 Oils and fat®.e..c...... 220.1 102.1 212 231.5
Jiveetock and poultry.......v.... do.... 199.2 135.1 201.5 215,0 Fuel and lighting materials.... 103.4 86.1 97.9 r100.7
Comnodities other than farm proancts y Blectricity........ a) 66.6 65.T (a)
3e6—100.. 141.0 104.5 | r138.6 | rike. G88:.rennenn.. . (a) 79.7 8.3 8.9
FOOGDa ¢ v rvrnnnrannisn eteasesraiae do.... 162.4 110.8 162.0 107.6 Petroleum products... 86. 62.8 76.6 81.71
Cereal products.. . 154.1 99.4 141.3 150.4 Hides and leather productg..... 166. 119.8 173.8 174.6
Dairy products. .| 1ke.8 116.3 161.8 157.6 Hides and sking...... 178.1 117.6 191.4 192.2
Fruite and vegatables . 142.2 138.2 134.2 141.5 Leather........ 158.0 104.0 181.1 183.7
Meats . 196.7 110.3 195.5 207.3 Shoes........ 172.1 128.6 171.5 171.5
Commodities other than farm prcducts and Housefurnishinge. 127.4 107.5 124.6 125.8
£00d8 1/ ceuvannne ceeassans 1926-100.. 131.8 103.3 r128.5 r13L.1 Furnishings.. 134,k 112.1 129.6 131
Building materials. 178.8 126.5 174.8 177.% Furniture.. 120.0 102.9 119.5 120.0
Brick and tile,.. 134.5 119.9 132.3 132.h Metale and metal products 1. 140.3 108.8 | r137.9 | r139.9
Cement.,...... 114.0 102,14 109.9 112.3 Iron end steel........... 127.6 1074 125.0 126.9
Lumber. .. .. 273.5 1714 263.6 269.3 Metals, NONTOIrOUB....eereenenss do...J 141.0 87.1 131.3 139.0
Paint and peint materiale..... 175.5 § 108.0 173.9 | 176.1 Plunbing and hesting equipment..do...4 118.2 | 100.8 131 17.9

»/ Bovised. (&) Data not aveilable.
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.1/ See note 1 on next page.



MONTHLY BUSINESS STATISTICS - Continued

Earlier date are available in monthly 1seues 1947 1946 1947 Earlier data arc avallable in monthly issues bl 1946 1947
of the Survey and the 1942 Supplement april April | Pedruary Mareh of the Survey and the 1942 Supplement April April | Peb \ March
COMMODITY PRICES - Continued RAPLOYMENT CONDITIONS AND WAGES - Contirued
Wholessle prices - Continued. Bnployment (U. S. Department of Labor) - Con.

Commod,other then farm prod.,ete.l/-Con. Production workers,nfg.,unad.2/-Continued.

Textile product@cecccevecceree 1926=100. . 139.2 107.9 138.0 139.6 Nondurable goods - Continued.

Clothingeccecccecceanes Y. . M 133.0 17.4 132.7 133.0 Printing, publi;hing,‘.atc&zj.w}}.-mo.'. 128.4 118.5 128.1 128.2

Cotton g0odBe..everenns 194.7 137.6 193.7 196.6 Newspapers and periodicals..... do.... (a) 108.1 115.6 16.7

Hoslery and underwear... 100.8 5.5 100.0 100.8 Printing, book and job......... do.... (a) 122.2 131.4 ,130.4

2;.0 30.2 37.0 37.0 Chemicals and allied products 2/.do.... 19?.6 187.1 197.1 197.5

R (a) 80.2 73.2 Chemicals.....ccuveeeenns ceseee do. ... a) 169. 178.6 179.1

129.1 12.7 121.9 127.5 Products of petroleum and coal 2/do.... 15, 141.9 146.0 145.9

ceeees 115.7 95.7 110.9 115.3 Petroleum refining do.... (a 133.7 135.2 135.4

Automobile tires and tubes... 13.0 13.0 13.0 73.0 Rubber products 2/........... . 193.0 179.1 198.2 196.5

Paper and pulP...ceeceescesass.ed0eees 152.5 113.9 pUT RS 145.1 Rubber tires and inner tubes...dd.... " {a) 192.8 201.2 199.1

Wholepale prices of selected commodities: Nonmanufacturing employment, unadjusted:

Coal, bitumirous, mine riun, composite Mining:

dol, per short ton.. 6.334 5.454 6.230 6.249 Anthracite..cceeeenencanann ..1939=100, . (a) 81.4 82.9 81.8

Coffee, Santos, No. Y4 (N.Y.)...dol. per 1b.. .258 W34 272 .21 Bituminous coal. veeeaedo.... 82.2 20.3 90.4 89.7

Cotton, middling, 15/16", average, 10 Metalliferous...... ee d0.... 3?3 62.9 87.6 88.6

MEIKEEBs.vezrvsnnsseness.odOls por 1b., .3513 2170 3330 .3515 Quarrying ané nonmetsllic...... a) 93.8 97.1 98.7

Cotton cloth: Crude petroleun and natural ges....do.... (e) 9.8 91.7 92.0

Mill margingd..e.ceesev......Cents per 1d.. 51.25 23.09 52.26 53.37 Pudlic utilities:

Print cloth, 64 x 60.........dol. per yd.. .227 114 .2hg .252 Electric light and power......... do.... | 1049 97.7 103.2 rlok.0
Butter, 92-score (New York)....dcl. per 1lb.. 631 473 .709 .69 Street railways and busses. 130.9 127.0 131.1 r131.0
Eegge, U.S. standarde (Chi.)...dol. per doz.. J2s5 .333 .378 RIS} Telegraph...... cereane (a) 119.8 101.8 100.7
Grains and grain products: TPelephone...c.eeeunans (a) 163.5 186.9 1€8.1

Corn, weighted avg., 5 mkte..dol. per bu.. 1.69 1.11 1.3 1.59 Services:

Whest, weighted avg., 6 markets.....do.... 2.62 1.76 2.28 2.67 Dyeing and cleaning. 121.1 130.3 117.9 118.8

Wheat flour, stenderd patemts Power laundries. . 109.0 110.0 109.5 108.7

(Minreapolis)...........dol. per bbl.. 13.17 6.55 11.62 13.66 Year-round hotels......cveovneseadoo... 117.9 118.9 117.7 117.3
Hides, packers', heavy, native steers Trade!

dol. per 1lb.. .220 155 .23 .228. Retell, t0taleeeeeeccesscesecascsdOuans 1109 109.0 109.6 11.1

Livestock and meats: Wnolesalee..sereranernnrencaceocedOunss 111.0 106.7 111.9 11.7

Beef steers (Chicago)....dol. per 100 1b.. 22.93 16.56 21.9% 23.30 PINANCE

Hogs, all grades (Chicago)......... .40.... 23.49 14.81 25.70 27.10

Beef, fresh, native steers (Chicago) Bonds:

dol. per 1b.. <370 .203 .362 371 Average price of all listed bonds (New

Pork, fresh, loins, 8-10 1b.(Chi.)..do.... 508 .266 .509 505 York Stock Exchange). 102.63 123.39 102,86 102.95
Lumber: Domestic. 103.06 | 104.25 | 103.27 103.36

Douglas fir, dimension, No. 1, commen, Foreign 76.42 82,88 77.20 77.00

2 x4 -16........d0l. per M dd. ft.. 62.230] 38.220 | 58.800( 60.270 Velue, issues listed on .
Southern pine, boards, No. 2, common, Pace value, all issues......mil. of dol.. | 137,219 | 138,519 | 137,106 136,937
1"x E"or 8"z 12'..dol. per M bd. ft..| 69.500§ u6.029 | r72.530 | 7T1.460 Domestic... ceeeeneado.... | 135,080 | 136,243 | 134,956 | 13Y4,806

Ponderosa pine, No.3, common,1®x 8%.do.... 52.700§ 39.150 | 48.510 | 50.990 Foreign.... 4 2,37 2,1 2,132
Metels and menufactures? Market value, all issues,.. 143,904 | 141,033 | 140,978

Pig iron, composite,...dol. per long ton.. 33.81 26.67 30.86 33.55 DomestiC..eeoeennnn. 111,936 | 139,373 139.336

Steel, composite, finished.,.dol. per 1b.. .0329 .030L 0329 .0323 Poreign.... 1,969 ,660 1,61

Structusl steel (Pittsburgh)........do....| .0250|  .0235 0250 | 10250 || Stoke:

Steel scrap (Chicago)..dol, per long ton.. 33.05 18.75 31.63 36.69 Sharee listed, New York Stock Exchange:

Copper, electrolytic (N.Y.)..dol. per 1b.. 2123 1178 1935 L2091 Market value....o....e.... ..mil. of dol.. | 6h,520 | 20,943 | 68,839 67,608

Lead, ref.,pig, desilverized (N.Y.).do.... .1500 0650 1318 .1496 Humber of shares listed........ millions.. 1,794 1,65 1,78 1,792

Zinc, prime, Westerr (St. Louis)....do.... +1050 .0825 +1050 .1050
Petroleum and productst TOODSTUFFS AND TOBACCO

Crude petroleum (Ksneas-Oklanoma),at wells

dol. per bbl.. 1.810 1.190 1.560 [ 1.710 || Meats, production, total.. 1,438 1,226 1,434 1,393

Gasoline, tenk wagon (N.Y.).dol. per gal.. .172 .15 .16 167 Beef and veal......... 679,933 | 431,517 | 631,697 | 681,165
Sugar,refined,granulated(N.Y.).dol. per 1b,. .081 .059 .08 .080 Lemb and mutton..... 60,737 | 75,85 | 57,380 57,6u8
¥ool, rew, territory, fine, scoured...do....’ 1.225 .995 1.165 1.195 Po;’;;dimludins lard.. vSZ.ﬁQ 718,325 71:5,290 653.556

IS R A I TR | BN #¢- SO, .. 128,45 § 105, 138, 12
BMPLOTHENT CONDITIONS AND WAGES Tobacco, manufactured products: 4 05:369 38,683 %631
Baployment (U.S. Departmert of Labor): Congumption (tex-paid withdrawals):
Bmployees in nonsgricultural establishments: Small cigarettes............... millions.. 27,493 | 25,u52 | 26,338 26,336

Unadjusted, 50UEL...cocesecaeaac.o thous.. | 41,708 39,908 | ri1,856 | ru2,066 Lerge cigars. ...thousends.. | 416,270 | 48k, 318 | L6 0b2 | 426,785

Menufacturing...... 15,573 11(.,05:5 15,483 | r15,512 Mfd. tobacco and smuff..... thous. of 1b.. 19,716 20,023 17,389 18,743

Mining........ 53 T 878 MANUZ,

Construction,. 1,661 1,356 r1,502 r1,555 METALS AXD ACTURES

Transportation and 3,722 3,991 4,012 4,022 || Lead, refined:

TrefOe..cceeeiranns ceeereanseecesi@0uiis | - 8,551 8,329 8,507 | 8,564 Production, total... ..short tons.. | 53,24 § 23,766 | 4,053 51,239

Financisel,. service, and miscl.... 6,122 5,984 6,107 1 From domestic ore. R 7. P 48,995 | 22,726 | 41,210 6,699

Government..... eveen terrecneesena@Ouans 5,426 5,661 | 15,367 | 15,415 Shipments.......\uueus «do....| 50,568 | 23,941 | L9638 52,465

Production workers, all manufacturing, Stocke, end of month.....c.ecveeeeeead0o... by 83 41,758 u3,233 41,390
unadjusted 2/..cevunnenn....1939=100.. 152.5 138.5 153.8 154,0 || Machine tools, shipments......thous. of dol.. 26,723 | 28,108 zg.;zs 29,012

Durable g00d8 2f«eveeerevacecerensssdOuian 180.2 155.9 180.1 181.0 || Pumps, steam, power, centrifugal and rotary:

Iron and steel and their prod. 2/.do.. 151.8 140.7 157.5 158.1 Orders, new......... Tevereans thous. of dol.: 3,638 2,803 | 3,506 3,464
Blast. furnaces, steel works,etc..do.... a) 119.9 1244 1242 PAPER AND PRINTING

Electrical machinery 2/...........do.... 216.7 177.9 232.0 231.3

Macninery, except electrical 2/...do. 22?. 186.1 223.5 225.1 || Neweprint, Canada:

Macainery and machine-shop prod.do a, 170.0 130.3 190.6 Production........ short tons.. | 369,490 § 337,862 | 3u1,268 | 372,482
Machine tools. . . (a) 162.3 1.1 158,14 Shipments from mil .do. 375,305 | 348,103 | 313,831 | 373,763

Aubomobiles 2f.eericereciiraeese@unns 198.7 160.5 196.6 198.2 Stocks, at mills, end o .do.... | 126,566 | 119,067 | 131,668 | 133,381

Trensportation equip.,exc.autos 2/do.... 302.5 317.6 298. 297.2 || Neweprint, United States:

Aircraften parts (exc,engines).do.... (a) 303.9 357. 355.3 Consumption by publishers....... veeeedoo... | 297,u61 § 258,984 | 258,424 | 302,672
Alrcreft engineseesccescseoess eed0...s (a) 293.1 321.8 314.9 Productioneeeeeenneas ..o | T1,933) 67,064 | 62,802 67,916
Shipbuilding and boatbuilding...d2.... (a) 302 20l.1 2034 Shipments from mills . 73,988 §| 67,698 , N

Nonferrous metels and products 2/.do.... 185.1 153.4 188.9 183.0

Lumber and tiuber basic products 2/do.... 149.4 123.8 2.3 15, 8,925 6,618 | 11,936 10,980
ETI7.35 § S, N (a) .7 79.8 8.3 .. 215,995 | 201,775 | 22u,L53 206,08%

Furniture and fin. lumber pr . 131. 116, 134.6 134.3 In transit to pudliehers 68,773 | 56,332 . 73,699
Furalture. . eeeecoceeeiiessoeesdnaes (a 98. 1.1 110.2 TEXTILZ PRODUCTS

Stone, clay, and glass products 2/do.... 5.4 131.1 4.5 145.3 .

Nondurable g00ds 2/.cevereereennseeedOuans 130.6 124.8 133.0 132.8 || Cotton spindle activity:

Textile-aills products, etc. 2/...d0.... 106.8 102.3 109.1 108. Active spindles................. thousande.. | 21,805 § 21,964 | 21,954 21,953
Cotton mfre.,except emall wares.do.... (a) 112,0 113.1 118.7 Active spindle hrs.,total...mil. of hours.. 10,243 9,147 9,590 10,030
8ilk and rayon g0o0dSecec.cosoioe@0en.s (a) 75.4 79.6 79.5 Average per spindle in place...... hours.. 428 § - 384 ko2 k21
Woolen and worsted mu!actm-:;.do. . (a) hU 6.6 138.6 las.s Operationse...c. ... ..percent of capacity.. 127 109.9 125.6 125.4

Apparel and other fin.tex.prod.2/.do. 137.1 126.7 m.7 11.9
Men's CLOLAANG 2feevsvsneseansesdDn s Z.) 874 | 125.3 | 125.2 RUSBER AND HUBBER PRODUCTS
Women's c1otaing 2/.e.evrreeeseidOnens (a) 80.1 153.5 154.5 || Tires and tubes:

Leatner and leataer products 2/f...do.... 102.7 103.3 104.9 104.5 Paeumatic casinge:

Boots and shOOS....eeevrnaos weeedOo..s (a) 88. 90.2 89.9 Production (&) | 6,88 7,915 8,577

Foud and kindred producte 2/ T Y 123.1 121. 124.2 123.5 Shipments. (u; 16,978 7,360 7.892
BAKING e rnrerarseernssesnnasssesdOonns a) 197. 105.7 106.2 Original squipment. (s r1,104 2:138 2.457
Canning and preserving..........do.... (a) 68. 60.8 57.1 Stocks, end of month.............. .do.... (a) | 3,112 3,865 4,516
Slaughtering and meat packing...do.... (a) 115.2 123.5 119.1 Inner tubes:

Tobacco manufactures 2/«..... 83.8 90.8 ES.M 2.2 Production (a) 6,14 7,841 7,921

Paper and allied produc: pin 136.0 165.9 5.9 Shipments. .. (a) :6.132 6,289 6.1166
Paper and pulpe...... (a) 119.3 125.7 125.5 Stocks, end of mon (a) | 4,263 6.621 8,050

Bevised. (a) Date not available. 1/ Motor vehicles are included st current prices beginning October 1946; April 1942 prices were carried forward i 1
ril 1947 indexes calculated with April 1342 motor vehicle prices: All commodities, 145.3; manufactured products, 138?9‘; zznodiuu other than farm ot erl;:n;utim
tles other than farm products and foods, 128.9; metals and metal products, 126.9. 2/ Data revised; see note on payroll series in Weekly Supolement dated May é} 1;101
Y ’ .

3]
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