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SUMMARY OF BUSINESS TRENDS

CONVERSION to a war economy is currently most directly
-+ measured by the growing stringency of raw materials. This
indicates, not that the supplies of raw materials are becoming
actually less, but rather that the ability of our industries to proe-
ess them is increasing more swiftly than supplies. Despite
relative searcities, supplies of most materials except those whose
foreign sources are cut off by enemy action, are large and grow-
ing. ~ Another indication of conversion is the policy now in formu-
lation of concentrating production of civilian goods in a few con-
cerns, usually the smaller ones, thus freeing other larger concerns
for-completedevotion-to war goods output. :
_Employment and pay rolls in those civilian durable goods
industries, not yet converted to war work, continued to decline
in June. Thus, from May to June, in the metal container in-
dustry, pay rolls fell 3.6 percent and employment 5.4 percent;
in typewriters and parts, employment was down 11.4 percent and

pay rolls 2.1 percent; in stoves, employment was down 8.8 per-.

cent and pay rolls 0.4 percent lower. In others, where conver-
gion has gotten well under way, the industries moved up in June.
Thus employment and pay rolls rose from May to June in the
automobile industry by 5.1.percent.and 2.5 percent.respectively,
and in the wirework industry employment was up 2.4 percent and

pay rolls up 3.8 percent, while in the rubber tire industry, em-
ployment rose 4.0 percent and pay rolls 5.8 percent.

The marked contrast between the durable and nondurable
%oods industries is becoming more accentuated than before.
\Vhereas in June, employment and pay rolls in the durable goods
group rose 2,2 percent and 2.3 percent respectively to new highs,
in the nondurable goods group, pay. rolls declined slightly from
the May all-time peak and employment continued the down-
ward trend which has been in progress since last September.

Weekly average earnings in manufacturing industries con-
tinued to rise in May due to longer hours and higher hourly earn-
ings. Of the two, higher hourly earnings have accounted for
most of the advance registered in this wartime expansion.
Overtime work plays an important part in both the longer hours
and higher earnings. Machine tool shops put in the longest
work week with 54.1 hours. Durable goods industries generally
worked about one-eighth longer than the nondurables. The
automobile industry with $1.14 an hour led all industries in aver-
age hourly earnings. Here too the durable goods industries
averaged about one-fourth higher hourly earnings than the non-
durables, partly-because the durables have much more of the
total war orders.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1035-39=100, except a3 indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of basiness activity, also data beginning September 1939 for the price index of 28 basic ccmmodities, ate shown in table 32, pp. 24-26, of the November 1041 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM TEM
July| July| July| July|June| July] July] July} July July| July| July| July|June| July| July| July( July
25 {18711 4 72 19y 27 20 2 (1811 4 271226119 (27] 2
Business activity: § . Distribution—Continued,
ew York Times§ __....._.._. ---.-|130.4[127. 0[129. 3|130. 2|131. 8{131. 0;107. 3{107. 3 Department store sz}les .............. 93| 02| 84 100 87, 89 69 T2
Barron’s 1923-25=100_. . 5]146, 2{146. 1{146. 91141, 0{139. 3{110.0[110.7 || Employment, Detroit, factory,
Business Week§, 1023-25 182.7183.1{182. 2,161. 6,161. 4/128.0,127. 8 1923-26=100. ceeo oo e (128,80 127, 1o eaaaee 64.1)..___
Commodity prices, wholesale: Finance: .
Dept. of Labor: Bond y1qlds§ ................... 82.7) 82.7| 83.0| 83.2] 83.2| 81.2| 81.5| 87.9| 87.9
Combined index, 1926=100...| » 084(»98. 3|708, 5798, 5|298.4| 88.8! 88.3| 77.3! 77.8 Stock priees}..... ... 68.3] 60.0( 68.3( 65.7| 65.1] 86.1| 85.5( 83.0! 83.3
Farm products.. 105. 41104.9(105. 5 104.9,104. 6; 86.7| 85.4( 66.0| 67.3 Banking:
Food__.. 5 .3 08.7| 99.3].99.3| 84, 6] 83.8/ 69.6| 70.4 Federal Reserve reporting
All other. X . 9,706, 0.796. 1796, 0, 90.0! 80.7} 82.4] 82.4 member banks:
28 basic commodities . 6,167.8,167. 1{167.2 149, 9:147. 9,106. 6/107. 5 . Loans, total____...._____... 125.6/126. 61124, 4]125. 4]125,1|1122. 6/122. 8] 99. 4] 99. 4
Fisher's index, 1926=100:0 {1 |  Currency in circulation .- 97.9{197. 2(196. 81105.9/193. 1|151. 9}152. 0{123. 8]124. 1
Combined index. ... 108.4108,2'108. 4/108. 2 106. 6] 95,90] 95.4) 81.6| 81.8 Failures, commercial, 1939=100 | 67.1| 59.0| 50.2| 65.7 70.0] 89.4| 68.2( 82.3(101.8
Copper, electrolytict 112.9 112.9 112. 9,112, 9,112.9 112, 9/112, 9} 99.5:101.4 {| Production: ’ : )
Cotton, average, 10 markets]... (176. 5 180. 11182, 8179, 0 175. 3,151. 2142, 7| 94.4| 95.1 Bituminous coal §& - ccenecoeac]acann 141, 2{137. 2155, 6/145. 7{139.0|137. 4/105.6{100. 8
Construction contraetsf.. .. caocoolemaos|euec |2l foae 973.3|..... 266, 2 216.1/148. 8 Electric power-._.. . 41161, 0{160. 7|162. 3{151. 21150. 2129. 6]125.9
Distribution: l Petroleumi.... 115.51104. 11117, 5/122. 2116, 1116, 6{113. 1
Carloadings...-.-.. RSP Fo 131.4/131. 1/115. 6{130. 9i137. 6/137. 9110, 1[112.0 F e (2 Y 185, 5/183. 6]186. 5[177. 7(176, 2/154. 2]151, 8
® Data do not cover calendar weeks in all cases.  §Seasonally adjusted. 1 Daily average. @ Index for week ended August 1 is 184.6.

§ For New York Times index, computed. normal=100; this index has heen revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, and Feb, 26, 1942, issues, respectively, The Business Week index has also been revised for 1941 and 1942; 1941 data are correct a3 published only begfnning
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issue of Mar. 19.

© Thursday prices; August 1939=100.  » Preliminary. & Data revised beginning January 1939.

WEEKLY BUSINESS STATISTICS*
1942 1941 1940 1939
ITEM
July25 | July 18 | July 1l | July4 | June?27.| July 26 { July 19 | July 27 | July 20 | July 20 | July 22

. COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkf.......... .-dol, per b_. 0.118 0.118 0.118 0.118 0.118 0.118 0,118 0. 104 0. 106 0. 100 0. 100
Cotton, middling, 15{¢”’ average 10 markeis}y.. _do.__. .192 . 196 . 199 . 195 .101 L1656 . 155 103 LO04 | e e
Food index (Dun end Bradstreety. ... . ... ... do.__. 3.71 3.69 3.68 3.68 3,66 3.16]. 3.00 . 23 2.23 2.14 2.14
Finished steel composite*. .. .__._.______ dol, per ton.. 56.73 56. 73 56.73 56.73 56.73 56,73 56.73 56. 60 56, 60 . §5.60 55.60
‘Wheat, No. 2, Hard Winter (Kansas City)._dol. per bu.. 1.07 Lo7 1.08 1.09 L1 R .68 .68 .62 .65

FINANCE
Banking: i N
Debits, weekly reporting member banks in 101 cities, :
totalG. ... .-.mil. of dol.. 9,386 9,766 8,213 11,174 9, 497 8,760 9,114 7,22t s 6,017 6, 503
New York City® .o _ocouooomee L do.... 3,444 3,963 ,123 719 3, 581 3,530 3,760 3,217 3,813 3,266 2,702
Federal Reserve banks: .
Federal Reserve bank credit, total.........._. do.... 3,196 3,227 3,089 2,873 2,698 2, 248 2,294 2, 401 2, 501 2,512 2,837
U. B. Government securities.. d 3,047 3,038 2,909 2,728 , 583 2,184 2,184 2,450 2,450 2,488 2,515
Member bank reserve balances. . 12, 551 12,042 12,246 12,192 12,523 13,117 13,223 13, 565 13,863 10, 436 10,412
Excess reserves, estimated 2,206 2,065 , 322 , 258 2,648 5,181 5,336 6, bil 6,882 4,485 4,485
Federal Reserve reporting member banks:

Deposits, demand, adjusted 26,313 25,822 25, 654 25, 502 25, 948 24,381 24, 260 20,984 20,932 17, 601 17,387

Deposits, time__...._._. , 091 5,081 5,088 5,095 5, 080 5,414 5,416 5,314 5,316 5,237 5,223

Investments, total________.._ 22,632 , 492 21,705 21, 642 20, 86¢ 18,142 18,054 15,433 15,226 13, 941 13,

U. S. Government direct obligations. . do....| 17,178 17,068 | 16,280 ,200 | 15,3168 1,291 11,285 9,452 9,229 8,514 8,505
Obligations guaranteed by U. 8. Govt do.... , 040 , 042 2,033 2,082 , 045 3,302 , 221 2,419 2,415 2,168 2,159
Loans, totad . .o e .. do....{ 10,764 | 10,846 | 10,661 { 10,740 | 10,718 0,604 [ 10,523 8,514 8,517 8,194 8,116
Commerc'l, indust’l, and agricult’l leans__.do.... 6,430 6,481 6,458 6,460 6,505 6,011 5,988 4,462 , 464 3,899 3,803
Interest rates, call loansy. . .o cemoe .. percent. . 1.00 1. 100 1.00 100 1.00 1.00 1.00 1.00 1,00 1.00
Interest rates; time loansf. P (' T 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
Currency in circulationt.. .. .o _-mil. of dol.. 12, 557 12,514 12,489 12,431 12, 250 9,638 9, 646 7,857 7,874 7,020 7,020
Exchange rates: Pound sterling}_. .dollars..| 44,035 4.035| *4.035| 24.035( 4.035] =4.035 ] 24.032 | «3.852| =3.828 4,681 4.682
Failures, commereial ... ... ... number.._ 190 167 159 186 198 253 193 233 288 201 251
Security markets:
Bond sales (IV. Y. 8. E.)...._thous. of dol. par value..| 26,996 21,676 29,052 33, 141 28,799 42, 880 41, 530 18, 240 23, 730 31,350 36,710
Bong yields (Moody’s)} .o ooeeo... emean reent._ 3.35 3.35 3.36 3.37 3.37 3.29 3,30 3. 56 3. 56 3. 63 3. 65
Stock sales (N. Y. 8, E.)._ thous. of shares. . 1,644 1,685 2, 763 1,417 1,412 4,677 3,014 1,275 1,635 5,063 7,
Stock prices (N. Y. Times)d. o —o--... dol. per share._ 73.89 74. 73.91 71.09 70. 42 93. 21 92, 57 89,79 90. 16 102, 59 102.08
Stock prices (Stand. and Poor’s) (402)Y. .1935-39=100._ 69.4 9.7 68.9 65.5 65.3 84.4 83.4 80.0 811 94, 93.8

Industrials (354). ... ..._. do.... 7.8 72.4 71.4 87.6 68.2 85.5 84.4 78.8 79.6 94,8 4.0

Public utilities (28) -.do.... 59.0 58,7 59.0 57.1 57.4 82.4 82.1 93.1 094.2 103.4 100.6

Railroads (20).. .do... 64.2 63.5 62.9 59.8 58.4 75.3 73.7 64.5 65.3 72.7 .1

PRODUCTION, CONSTRUCTION, AND '

‘ DISTRIBUTION
Production:
Bituminous eoal}.... ... ...... thous. of shart tons.. 1,904 1,817 1,796 1,372 1,318 1,240 1,192
Eléctric powerA .. ~-mil. of kw,-hr.. 3,457 3,221 3,199 2,761 2,681 2,427 2,378
Petroleumy. ..ot thous. of bbl..|. 3,719 3, 870 3,676 3, 690 3, 580 3, 539 3,
Steeld. ... . pet. of capacity 98.0 96.0 95.2 88.2 86.8 60.6 . 4
Construction contract awards}..._....___ thous. of dol... 91,518 (aomeen_.. 25032 20,323 | 13,993 11,838 | 13,401
Distribution: .
Freight carloadings, total.. .. ....____... . 853,441 | 897,399 | 899,370 | 718,038 | 730,460 | 655531 | 651,665

[ 0707:1 VR 166,151 | 168,826 | 167,956 | 122,100 | 120,086 { 113,271 | 107,265

Coke.._.... 14,123 13,320 13,295 10,671 10, 418 6, 516 6,098

Forgst produets. .. __. 52,352 47,441 44,774 36,078 34,315 32,451 32,522

Grains and grain products 44, 066 5, 277 61, 396 46, 024 53,179 40, 822 46, 389

Livestock___.__....._. 10, 676 10,034 9,414 9,482 10, 568 11, 561 11,574

Merchandise, L. €. Voo oo e 92. 209 006 | 154,680 | 148,071 147,941 | 152,429 | 152,310

Ore__.......o.... 88, 167 78, 533 81, 280 68,7 70, 914 , 564 42, 506

Rel\_cgi_scglaneous ................................ 385,697 { 367,972 { 366,560 | 276,000 141 | 254,887 | 252,911
ipts:

Cattle and calvest 227 213 194 194

ogst 31 230 228 249
Debits to d d deposit ts, except interbank and U, 8. Government acconnts, in 101 cities; the former series for 141 cities is no longer available weekly.
Daily average. ® Data do not cover calendar weeks in all cases.  Free rate.

1 NRevised series. See table 32, pp. 24-26 of the November 1941 BURVEY for stock prices beginning January 1939 and cotton prices beginning August 1939,

ew series. This series replaces the iron and steel com:
?cRate for week ended August 1 is 97.0; data for 1842 are bas

site price, which has been discontinued by the compiling source.

omparable data are not available prior to 1940 because of a change in the markets included in the data beginning with that year.
2 1941 data are shown on a revised basis beginning with the Jan. 15, 1042, issue; 1941 and earlier revisions uot published are available on request.
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ed on estimated capacity as of Dec. 31, 1941, of 88,570,000 tons of steel ingots and steel for castings.



MONTHLY BUSINESS STATISTICS

. 1942 | 1941 1942
Earlier data are available in monthly issues of Earlier data are available in thly issues of 1042 | 1941 1942
the Survey and the 1940 Supplement June } June | April | May the Survey and the 1940 Supplement June | June | April [ May
BUSINESS INDEXES CONSTRUCTION AND REAL ESTATE—
Continued
Agricultural income:
Cash income from farm marketings: Contract awards, permits, and dwelling units
Crops and livestock, combmed index: provided—Continue
Unadjusted _1924-20=100__| » 118.0 86.0( 1090.5| r110.5 New dwelling units provided and permit
Adjusted. . do....| »130.5 96.01 136.0| r130.0 valuation of building constructlon {based
Crops.._ce-eenaeon do.._.} »94.0 81.0| 114.0 113.0 on building permits), U. S. Dept. of Labor
Livestock and products. .do....|7164.0] 110.0 | 156.5| r145.5 indexes:

Dairy products, #13L0 | 107.5 | 138.5( r133.5 Number of new d\vellmg units prov1ded

Meat animals.___. 2195.0 1 117.5] 171.0( r156.0 935-39=100_.¢ 1027 283.5| 220.5 168.8

Poultry and eg; #136.0 90.0 | 147.0 133.0 Permit valuation:

Industrial production (Federal Reserve)f Total building construction____.__... 58.7] 105.8| 00.8 81,2
Unadjusted: New residential buildings.__ 74.3 ) 247.7; 161.0 7.2
Combined indéX-. . oeeeeee .- 1935-39=100..} » 178 160 171 175 New nonresidential buildings. _ 37.6 1 162.3 43.1 51.3
Manufactures . omeeooecaamoo do....| »186 165 180 r 183 Additions, alterations, and repairs__do.._.{ 72.8%1 140.5 03.4 72.9
Durable manufactures. . _......... do....| 7245 198 232 r 239 || Construction cost indexes (Arner. Appr. Co) :

Lumber and products®....____._._ do__..) 7136 340 132 r 135 Average, 30 cities________ ... ... 1913=100.. 242 215 238 241
Furniture_. ..o oo do.._.[ »139 150 142 r 143 Atlanta.__ 242 214 232 233
Lumber... 7134 135 127 r131 New York 250 231 248 230

Machinery®. ceeoooosame e 2280 214 268 274 San Francisco. 298 197 221 224

Nonferrous metals®. . _...___.____ do_ » 193 187 183 188 8t. Louis 238 219 237 238

Stone, clay, and glass products*._do____| (=) m 153 r 168 )

Polishe plate Fo4 L1 —— d 37 149 43 35 EMPLOYMENT AND WAGES
Transportation equipment*_.___ ? 300 244 346 7371
Nondurable manufactures-.___....do..__| »138 138 138 ¢ 138 || Employment:
_____ icals® . oeeo e-do....| 2185 138 167 * 166 Manufacturing, unadjusted (U. S Dept of -

Leather and products. __.do.-.. 21171 r120 130 123 Labor)to e a e 25=<100..} 138.4 | 127.9{ 136.1.§ r137.1

5® e mac e ccmames 0....] 2113 r122 130 ri21 Durable goodst ..o _aos do_...| 155.8 | 135.1 (r149.9 | r152.5
2139 128 | »123 » 130 Iron and steel, ete., not incl. mehy.__do_...| 1350 ] 136.1 | 135.3 | »134.8

7 146 121 134 7 140 Blast furnaces, stecl works, and rolling
Eﬂ) 143 151 r144 mills. . . 1923-25=100..| 152.2 § 144.0 | 150.9 151.5
Paper and pulp®. ... .o Oueen a) 147 157 149 HardWare. ... ...ceoaiaocen- do....| 924} 183 923 r89.4
Petroleum and coal products® ._.-do.... (® 128 118 117 . Struc’land ornam’l metal Work...__do.__.| 118.3 ] 105.5| 114.0 | r115.6
€ e »163 155 162 r 164 Tin cans snd other tinware. ~do....} 102.1] 1320 111.2| r107.9
Petroleum reflning ... do.... (©) 124 111 110 Lumber snd allied products. do....| 73.5 76.8| *73.4| r73.3

Printing and publishing*. --do....| 7110 127 122 r115 Furnijture_. ... _..... _do....| %4.8] 103.8 97.2| r96.2

Textiles and products_.._......_ do....| »153 155 157 156 - Lumber, sawrmills__. do....| 656] 67.1 6461 r64.8
Cotton consumption®..___..___ do.... 189 160 177 175 Machinery, excl. transp. equip. . o...-| 203.5} 167.7 | 197.7 | r200.5
Rayon dellveries* ... __ do.... 1869 173 170 ‘169 Agric’l implements (incl. tractors)..do....| 166.7] 1718 | 167.4 | r166.0
Wool textile production®_______ do__..| (9 163 158 119 Foundry and machine-shop prod...do....} 1650 130.1{ 160.3 | r 162.8

Tobaeco products do_._. 132 128 119 123 Radios and phonographs....__..... do._._| 189.0} 180.7 | 208.9 | r196.4

MIDerals. cvemeveoiammmamammmmce e »131 132 125 s 131 Metals, nonferrous, and products-...do_.._| 146.5| 141.9 |r144.3 | r144.5
Fuels® oo e » 120 123 121 r12]1 Stone, cla and glass products. . d 3.6 97.1 05.4 £ 04,3

Anthracite » 117 r120 122 115 Brick, t le, and terra cotta. . 5 74.7) r70.4 r70.6

Bituminous ¢08l. .« ceeueaoao o 144 ] r133 150 147 Glass conee e . 125.5 1r125.6 | r123.6

Crude petrolenm.. #2111 120 109 r111 Transportation equipmentt. A 177.8 | r 237.2 251.7

Metals_..iceeoemnnnn »195 181 154 r 189 Automobiles..__._.... 3 134.8 84.1( r8i6
CopPer*. - cvevemccem e e (9 152 169 7174 Nondurable goodst. . __....- . 1211 123.0 | 122, 4
Adjusted: | Chemical, pet and coal prod 3 137.5 | 158.8 ) r157.1
Combined indeX. caemeoemcmcaaaaas »177 159 173 r174 Chemicals.. __...._..... 3 172.2 | 193.2§ 7193.5
Manufactures.. . ocooweacoao oo » 185 164 181 r 182 Paints and varnishes. . 1448 | 138.7 ] r136.2
Durable manufactures_ _..._______ do....| »243 195 232 237 Petroleum refining____ . 1252 | 131.6 | #1319

Lumber and products®..._.._..__ do.._.| »130 135 133 r 134 Rayon and allied products . 327.0 | 310.4 | r312,1
Furniture ..o do....| »143 155 146 r 152 Food and kindred products. . 135, 132.8 | 1355
Lumber_... 7124 125 127 124 aking - oo oo 3. 152.2 | *149.6 | * 150.8

Machinety* ..o covoeacea » 280 214 268 r 274 Slanghtering and meat packing....do.._.) 143.6 ] 120.3} 1340 | v138.2

Nonferrous metals* __...._._____ do.._.| »192 186 182 187 Leather and its manufacturers. do....| 97.1 98.1| 100.5 08.7

Stone, clay, and glass products‘-.do... d (9 149 153 r 145 Boots and shoes__.__.___ 94,2 94.9 97.4 7057
Polished plate glass. ... do.._. 37 152 43 35 Paper and printing. 117.4 § 120.6 | 1211 | 7 119.4

Transportation equipment®._____ do_.__| 2399 243 346 r371 Paper and pulp. 125,91 124.6 | 129.8 | r128.4

Nondurable manufactures. _.______ do..._.| 2138 139 139 r 138 Rubber products..__. 96,9 1 110.7 95.2 r95.5
Chemieals* . ____.... _ceeo_ do....| »171 144 164 r 167 Rubber tires and inner tubes. - 788 88.3| 1| r758
Leather and produets_ ..o do.... »128 132 126 126 Textiles and thelr produetst-. do....] 109.0} 112.6 | 113.1] r111.8

HOES®. - weee e emeecccemcaanas ----} 2128 138 124 124 Fabriest..ooooo_caoaee do....| 1047 f 106.2 | *105.8 | r104.8

Manufactured food products'..._do.._. ? 137 127 | »136 » 134 Wearing apparel. . do.___| 113.8] 121.9| 126.0| rl22,7
Meat packing_ . _ -oceaaoooano- do....| »150 124 142 140 Tobacco manufactures. . d 63.7 85.5 64,41 62,7

Paper and products®.__......... do.... (s 145 148 145 Manufacturing, adjusted (Fed. Res.) 1. .do.-.. 130.11 128.7 | 1354 | *137.0
Paper and pulp*__..____....._. I 149 153 149 Durablegoodst. .o aeieacraaaeea o...-| 154.56 ) 184.0 | 148.1} r150.3

Petroleum and coal products® ._..do.... (a 127 119 117 Iron and steel, etc., not incl. mehy...do....{ 135.1 | 136.0 | 134.1 | r133.7
Coke®. oo d 2163 ] r155 162 risa Blast furnaces, steel works, and_rolling
Petroleum refining. _ doo | (%) 123 112 109 mills. 1923-25=100._ 153 145 149 151

Printing and publishing -do. » 111 128 116 112 Hardware. ..ocoee. oo cocceacan-s do._.. 92 118 91 r89

Textiles and produets._... -do. 153 156 157 156 Struc’} and ornam’l metal work.__.do____} - 7117 104 118 r 116
Cotton consumption®..._......do. 169 160 177 175 Tin cans and other tinware. . 100 129 115 110
Rayon deliveries* . _.......... d 169 173 170 169 Lumber and allied products. 72.6 75.9 73.9| 7.2
‘Wool textile production®_...... do....} (s 163 153 149 Furniture. oo o ooeeee- 97 106 101 r 100
b products do....| »I122 18 127 r122 Lumber, sawmills.__ do..._ 63 65 64 64

Minerals. o aemeeo et do....| 132 133 130 r129 Machinery, excl. transp. equipment

Fuels*_. do. »127 130 126 125 23-25=100__| 202.6 | 167.3 | 197.1 | 190.1

Anthracite ..o eaas d 2127 131 114 105 Agr’l implements (incl. tractor) ceeedoo . 165 170 157 162

Bituminous coal. ... .occocmeoaa d » 168 155 178 173 Foundry and machine-shop products

Crude petroleum. . .. Py #2111 120 107 108 1923-25=100__ 165 139 160 161

Metals aad » 167 151 152 155 Radios and phonographs........... do..__ 103 184 249 r 223
Copper®. ..o d (*) 155 164 r174 Metals, ]nonferr(imls. and %rodtucts. .go_--- 133.1 13;._1[ 1&.? 4 '133.3

Stone, clay, and glass products. . . 3 3

WHOLESALE PRICES Brick, tile, and tera cotta. go| 71| rer
Cost of living (U. 8. Dept. of Labor ) R ) Y I 124 125 r122
Combined index*....._ .cceooua- 1935-39=100.. 116.4 | 104.6 | 115.1 116.0 Tmnsportatmn equipmentt. 1742 | 227.9( 242.8
Clothlng‘ ......... do....| 1253 | 103.3 |*126.5 | r126.2 Automobiles. ... 132 79 7 83
O U do._..f 123.2}§ 105.9 | 118.6 121.6 Nondurable goodst. ... oooneroeee-. 0 123.7 | 123.3 ] r124.3

Fuel, electricity, and ice* do....| 1050 101.4 {7104.3 | r1049 Chemical, petroleum, and coal products
Housef ings* do.._.{ 122.3} 1053 |r121.9 | r122.2 1923-25=100..7 160.2 | 141.5 | 157.2 ] *150.0
Rent®..ceoooano ..-do____| 108.5] 1058 {r109.2 | r109.9 Chemicals. .. . o do._-. 195 172 104 £ 1094
Miscellaneous' ......................... do.__.] 110,¢ } 103.3 | 110.6 | r110.9 ;ainti; and v%rnishes., ......... go.... }g; :gg }g’é . }gé

etroleum refining. .. _...coooaaaas 0.
CONSTRUCTION AND REAL ESTATE Rayon and allied products. ........ do.. - 394 337 a7 r 318
Contract awards, permits, and dwelling units Food and kindred products_.__...-.. do....| 143.27 137.3 | 1423 ] r143.4
provided: Baking. ... .cco e do..-. 153 151 15 151
Value of contracts awarded (F. R. mdexes) Slaughtering and meat packing..__do.... 144 121 1 T 140
Total, unadjusted __....___.._.. 5=100._| 233 135 145 r192 Leather and its manufactures__...... do_...; 100.11 10.0; 981} 100.0
Residential, unadjusted. d 97 111 96 r 90 Bootsand Shoes ... . cocoooococrnan do.... 98 95 97
Total, adjusted..____... 197 117 128 158 Paper and printing. 122.9 | 121,5) *119.7

Residential, adjusted - 88 101 82 *7 Paperand pulp. ..o .ol cea. 125 1 1
r Revised.  » Preliminary. ¢ Data not available.

. New series.
1 Revised series.
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4 MONTHLY BUSINESS STATISTICS—Continued
Earlier gat; are uvaél:‘l;lel ggo z ;‘ issues of 1943 | 1941 1942 Ea.rliert ]:hga are s.v::iila‘}ﬂel 91& gnnntlhly issues of | 1942 | 1941 1942
the Survey an ] 1') ement e Survey and the L. ement
v PP June | June | April | May v rp June | June | April | May
EMPLOYMENT AND WAGES~—Con. FINANCE—-Continued
Employment—Continued, Commetecial failures{—Continued.
Manufacturing, adjusted (Fed, Res.)—Con. Grand total—Continued. .
Nondurable goods—Contmued Retail trade, total._. 619 624 647
923-25=100..| 97.8) 11L7 04.4 v 95.2 Wholesale trade, 98 (3 69
86 74 76 Liabilitics, grand total 9,449 | 9,282 9,839
116.1 | 110.9| r112.3 Commercial service, total 401 335 471
109.0 | 104.8 | r105.5 Construction, total_.._.___.______ 684 | 1,033 1,175
127.0 | 119.7 | r122.6 Manufacturing and 3,165 2,953 2,924
65.8 65.8 *63.6 Retail trade, total____________ 3,501 | 3,829 4,392
Ni!ixpl{g , unadj. (U. S . : . Wh lo trade, total 1,618 | 1,132 877
ining: | .
Anthraeite. . .cocooooocememeoonon 1920=100__| 458 49.2| r47.8| rd48.2 ELECTRIC POWER ,
¥ 4 v
MchaTiterous.e -wedo-| 923 8811 "6 1930 1| Bleturic power, production, total@mil. of kw.hr_.| 15,178 | 13,674 | 14,58 | 14,901
Crude petrolen 81| 6n5] r&g.8| r58.1 Yoo ree: ; o616 | som| roc3e
uarrying and nonmetalllc 52.0 51.9 | r50.3 SLT | AWataponooisTTTTommmsssmmmsconomenes g » ’
Public utilities: B Wtaterpt}wer:-l - 4,058 | 5, r 5,360
Electric light and powert. ... 87.9 93.5| r88.9 88.0 Y tyDe of producer:
Strect railways and bussest. 74.0] 01| r721} 729 Privately and municipally omned electric | st} 12262 | 1200 | 13.3%

s egf;lc"egh‘me and telegrapht. RSN T T X 86.3 | v91.2) roLY Other producers do....] 1,784 ] 1,393 | 1,639 | r1,665
Dyeing and cleanmg ................. do_..| 120.8] 122.7|r121.3 ] r12v.6 1
LAU0ATS e o Tdollll| 1az| 1201103 f1187 FOODSTUFFS AND TOBACCO
Year~round hotels. .o cemrameeoos 95.2 95.0 | r95.2| r96.1 || Fermented malt liquors: :

T'rad Produetion. .. ___________.___. 61451 6,1 5,728 6,142
Retall totalt el 92.5 97.8 | *94.3 r94.0 Tax-paid withdrawals. 5,786 3 5,678 1 5,0 5,978

General merchandisingt 108.2 | 105.1 {r108.6 | r109.5 oCKS e 8,953 9,038 | 8,9 8,835
WHhOleSAN0 aeoe e cooomen e 89.7 93.8 | r92.7 91.2 Dlstilled spirits: .

Peyrolls (U. S. Department of Labor): Produection__ ... ...... 27,378 112,521 |*9,716 | 8,137

Manuofscturing, unadjusted. ... .. 1923-25=100..| 194.5] 152.2 |r186.7 | r191.8 Tax-paid withdrawals 9,215 9,281 | 9,641 9, 283

Durablegoods_ .. ___oooao .. do_ 237.6 ] 173.9 (r224.0| r232.3 BLockS . et a541,188 |35, 424 |e543,512 [2543, 094

Iron and steel and their products, not in- ‘Whisky:
cluded machinery......_. 1923-25=100..{ - 179.6 ] 168.6 | 181.3 | r 183.7 Production. . ... ... ooeoLo__. 6,586 |- 9,560 | 9,058 6,970
Blast furnaces, steel works, and rolling ’I‘ax-pald withdrawals 6,326 | 7,210 | 6,631 5, 968
TS, c e 1923-25=100._| 187.0] 179.9 | 192.9| r196.6 }| . “Stoeks. ..o oo i o iieona do.__.1519, 197 J304, 081 {521,503 | 521,033
HardWare ... ——cocoeoocco-onon do_...| 141.6 ] 150.2 | 136.1 | r135.2 Rectlﬁed spmts and wines, production, total - .
Struc’l and ornam’l metal work.,do___. 154.1 ] 120.1 | r145.6 149.2 . thous. of proof gal..| 4,420] 5,393 | 4,625 4,621
Tin cans and other tinware __.._... do___.| 136.2] 163.2 | 145.4( r141..3 Whisky_ _ oo e do....| 3,756 ] 4,348 | 3,902 3,907
*Lumber and allied produets_._._..._. do____| 931 83.9 ) r87.7| r90.7 || Dairy products, production;
Furniture__......occceeue- do.___|- 113.1] 110.0| 113.9 | r116.2 Butter, creamery (factory). ... thous. of Ib.. 1203, 860 |"209,875 [150, 695 | 204,955
Lumber, sawrnills. do....|] 833 71, 75.0 *78.7 Cheese, total (factory). . -..c.....o__o.... do..__|131,100 |'104,829 |103, 030 { 136, 280
Machinery, excl. transp. equip....... do._-- 334.11 229, 315.3 | r326.4 Condensed and evaporated milk, case goods:
Agric’l implements (inel. tractors)..do....| 262.9 | 233.3 [ 249.6 | r250.1 Condensed, sweetened.... .. ___.. thous. of Ib..| 6,782 10,519 | 4,404 | 4,356
Foundry and machine shop prod...d,o 248, 4| 177.8 | 234.9| r2427 Evaporated, unsweetened ____._..______ do....|402, 584 |350,073 {356, 799 | 440,682
Radios and phonographs .4 283.1 ] 2004 | 2922 | 2833 || Meats, production:
Metal, nonferrous, and produets. . 219.2 | 174.6 |*208.0 | r210.5 Total o e e mil.oflb..| 1,531] 1,190 [ 1,37 1,374
Stone, clay, and glass produets.......do._...| 1051} 100.2 |* 1049 | r105.7 Beefand veal ... thous. of 1b.. [609, 840 512, 112 566, 213 | 530, 200
- Brick, tile, and terra cotta__ do._..| 729 71. 71.2 r72.4 Lamb and mutton. .o oo oo do.__.] 58,899 | 54,458 331] 61,158
[ 377 S -do____| 160.3 ] 153.5 |r164.6 | *166.6 Pork, Ineluding lard . oo cov o oeei..s do.___|861,804 |i23,078 {741,802 | 782,338
Transportatlon equipment._. do___.| 422.6] 240.0 | 376.8 | r40L8 Lard. . oo eceaaaa do_.__|151,017 115,719 |126,877 | 135, 081
- Automobiles_.. ... -do____} 139.6] 188.3{ 13L.3 | r136.2 Raw sugar, United States:
Nondurable gooeds. .do 146.3 } 127.9 | 144.9| r146.5 Meltings, 8 ports... _: .. ... long tons._{234, 000 1405, 219 (319,209 | 261,834
Chemicals, petroleum, and coal products 3 Stocks at refineries, end of month._._____ do.___|194, 878 |354,105 |179,311 | 164,873
1923-25=100_.| 226.8 | 173.6 |r222.8 | r225.7 || Tobacco, manufactured groducts i .. ’
Chemicals ______ .o do__"| 306.4) 282.7 | 203.2 ] r3026 Consumption (tax-pai w1thdrawals) N :
Paints and varnishe: do___.| 169.6 | 177.8| 177.1| r176.5 Small cigarettes. millions__| 20,004 | 18,523 | 17,380 | 18,455
Petroleum refining. .___. .do___.| 18L6 | 156.7 |r178.2 | r170.3 Large cigars. --.thousands__|532,390 178,802 508, 536 | 457, 767
Rayon and allied produets_. .do____| 396.2| 8624 r388.2| r39L4 Mid. tobacco and sautf.. Zthous. of Ib__| 27,807 | 27,660 | 27,825 | 25,181
Food and kindred products. do___.| 169.9f 144.4] 152.9| r160.3 ’ .
Baking oo oo . do.__| 174.1] 154.4| 160.2| r166.2 METALS AND MANUFACTURES
Slaughtering and meat packing._._do____| 182.5] 137.8 | 162.3 | r169.9
Leather and its manufactures_.......do___.] 112.5] 97.2| 115.7 | r112.6 || Iron ore (Lake Superior district):
Boots and shoes.._ ... .do___.| 106.8 91.9| 110.4 ! #106.7 Consumption by furnaces. thous of long tons_.[ 7,043 | 6,231 7,240
Paper and printing_ do___.| 120.8) 128.6 ] 133.21 r1320 Stocks, end of month, total d , 199
Paper and pulp__. do..._| 166.2) 157.7 721 r171.0 At fUrDACES. meecveccomanaeenn - 22,310
Rubber produets.... ...---.. do____| 136.8] 141.1 | 130.3| r136. On Lake Erie d0CKScaeee _oomeemmnen. 2,889
Rubber tires and inner tubes._.___.do__..{ 119.1] 122.4 | 106.4 | r112 6 || Foundry equipment:t
Textiles and their products___ 123.4] 1114} 1289 r128.5 New orders, net, total.....__..... 653.6
abries. ... ..__...._.. 129.3 1 111.6 | 126.8 129.0 New equlpment.... 730.2
‘Wearing appare) .. ) 3 1041 125.2( r119.5 Repairs. .o iieeaen 423.3
Tobacco manufactures. ... —ococuanns do....] 77.2 70.2 73.8 r7a.3
N %gmzimuracturing, unadjusted: TRANSPORTATION EQUIPMENT
ining:
Anthracite. ... oo oceeao__ 1929=100..| £6.2 51.2 4.7 | r51.5 || Railway equipment: .
Bituminous coal. . do....| 120.8] 107.2 |7 118.5,| r122.3 Association of American Railroads:
Metalliferons..____..___ do....] 10L6] 85.31] r99.1| r100.8 Freight cars, end of month: :
Crude petroleum producing. _do....] 62.0 59.9| r63.2| ré2.0 Number owned. _cvoooennaaaas housands__| 1,736 ] 1,661 | 1,726 1,731
Quarrying and nonmetallic: ... 65. 5 65.7| r588.1 r63.0 Undergoing or awaiting _ classified . .

Public utilities: . . TePaIrS. o accianomceen thousands. . 57 85 62 63
Electric light and powert.........__ 114.2] M4 |r113.5] r113.4 Percent of total on line. _ .3 3 A 3
Street railways and bussest. 89.6 76.2) r84.4| r86.8 Orders, unfilled......_...__

Telephone and telegrapbt.-o.ooao.o. a 126.21 113.0{r122.2 r125.0 Equipment manufacturers...._.

Services: Railroad shopS.eeeooeem oo o d

Dyeing and cleaning. 117.5 98.4 [ 71057 ] r113.1 Locomatives, steam, end of month: .

Laundries. ... cccooocecomcaioamonoos 11471 102.5 [r108.6 | r113.8 Undergoing of awaiting classified repairs
rl;gar -rountd hotels. e 95.7) 87.4| 93.5| r954 number..| 2 ;45 4,1 36§ 3, ;14 2 ?3(5)
Retail, totalt.o. ..ol 93.4 95.2 | r93.6 940 350 265 408 395
Gengeral merchandisingt - 108.8 | 100.1 [7108.0 | r108.5 304 234 357 348
Wholesale..o...ooooimmaacaion d 00.8 88.2 r92.2| roL7 Railroad shops._.c-neocecacemcaaao oo do.... 46 31 51 47
U, 8, Bureau of the Census: :
FINANCE Locomotives, railroad: .

Orders, unﬁlled end of mo,, total....do_...| 1,577 876 | 1,425 1,586
‘Commerecial failures: + Steam ............................. do.... 858 25 . 66 *716
Grand total. .. numbet.. 804 970 938 955 [ = Other.ooocooieeeicaneccciaaaas do.... 919 621 756 870

Commercial service, total.. ... -.... do__.. 48 36 38 42 Shlpments, total o los do.... 142 79 132 111

Construction, total ... ..o cocomnn. do__.. 67 51 65 63 do.... 59 9 62 50

Manufacturing and mining, total._..__do___. 135 166 146 134 Other do....]. 83 70 70 61

r Revised. tRevised series.

« Not including high-proof spirits produced at registered distflleries.
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