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SUMMARY OF BUSINESS TRENDS

ALTHOUGH production in general reached new high levels in
June, in line with the objectives of the War Production
rogram, increasing scarcity of raw. materials and scarcity of
skilled labor now exert a limiting effect on productive capacity.
Maritime Commission announced on July 18, cancellation of the
largest ship contract ever made, for 200 Liberty Ships, with
Higgins Industries, Inc., of New Orleans, so as to divert all avail-
able steel into ship construction in existing yards. A labor short-
age in copper, lead and zinc mines resulting from migrations of
miners to higher-paid jobs in aircraft plants and shipyards, is now
receiving serious attention. - :

The Federal Reserve seasonally adjusted index of industrial
production rose 4 points from the May level of 176 (1935—-1939=:
100) to 180 (estimated figure) in June, up 13 percent from June
1941 and up 99 points or 122 percent from the low level of 1938,
The index for June 1941 of 159 was made up of 32 points of war
production and 127 points of civilian goods production. The
June 1942 index of 180 is composed of 88 points of war produc-
tion and 92 points of civilian goods output. War produetion,
in other words, rose 175 percent during the year ending June
1942, while production for civilians declined 28 percent,

The shift to a war economy resulted in striking differences in

1

points in June 1941 to 94 points in June 1942, up 20 points, but
the rise of 20 points is the net resultant of an increase of 44
points or 190 percent in war durables balanced against a decrease
of 24 points or 47 percent in civilian durable goods. In the non-
durable goods field, war goods increased from 6 to 15 points
(up 150 percent) ciuring the year while civilian nondurable
goods decreased 8 points from 59 to 51, down 13 percent. The
net result was an increase of one point for the year in the non-
durable component.

3,657,000 barrels of crude oil were produced during the week
of July 18, up from the previous week but down from a year ago,
reflecting the effect .of the shortage in petroleum transportation
facilities. Steel production index, on the basis of the Iron and
Steel Institute reports, stood at 187.8 (1935-1939=100) for the
week beginning July 20 compared with 188.6 for the previous
week and up nearly 6 percent from the index of 177.7 a year ago.
Bituminous coal production was 10,760,000 net tons for the week
of July 11, up 2} million tons from the previous holiday week
and up & million tons from the corresponding weekly outpuc
last year. Electric power production at 3,428,916,000 kilowatt
hours, continues almost at its all-time high level of last winter
and up nearly 8 percent from a year ago.

trends, Durable goods component of the index rose from 74
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1935-39 =100, except as indicated; data beginning January 1939 for most of the series on a 193539 base and 1930 and 1940 data for the New York Times index
. of business activity, also data beginning September 1939 for the price index of 28 basic commadities, are shown in table 32, pp. 24-26, of the November 1941 8URVEY]

| 1942 1941 1940 1942 1941 1940
ITEM uly|{July |July | June|June|Tuly |Fuly| July | July mEM Tuly [July |July |June|Tune|Tuly |[July| July| July
1311 4 27 |20 (19 1121 2 13 18 | 11 4 27 {2 |19]12]2 |13
Business activity: § Distribution—Continued.
New York Times§....... SR SO 127. 01129, 3,130. 2{130. 0|131, 0{128. 61107. 3]106, 2 Department store sales..__..__{..... 102| 84] 100 116| 80 03} 72 78
‘Barron’s 1923-25=100.__ 146. 2/146. 1{146.91146. 6/139. 3(139. 2{110.7|112, 2 || Employment, Detroit, factory,
Business Weegk§, 1923-25=100__]-..-_ 182. 71183, 1|182. 2181. 5[161. 41159. 9{127. 6/127, 56 1923-25=100. oo caee v eeonccmaacfemana]enaan 1271 115. 3|....- 75.0
Commodity prices, wholesale: Finamnce: |
Dept. of Labor: Bond yields}...ococeemmooaet 82.7| 83.0| B3.2] 83.2] 83.2] 81.5| 81, 5| 87.9] 88.4
Combined index, 1926=100...}..... »08, 51908, 5|798.4{708. 1| 88.3| 88.1( 77.6( 77.9 Stock pPricesy...ccceemeenncoaas 69.0| 68.3| 65.7 65.1| 66.1] 85.5 85.0 83.3| 82.9
“Farm products. ... 105, 5/104.0'104.6'104. 5| 85.4| 85.0( 67.3} 68.0 || Banking; .
Food 98,7} 99.3| 90.3! 08.4| 83 8| 84.1] 70.4| 71.0 Federal Reserve reporting
Allgther. . ..oooneceocennc|azons +96.0[06. 11206.0 *05. 9| 80.7| 89.5; 82.4| 82.4 metnber banks:
28 basi¢ commodities®....... 167.6}167.8|167, 1{167. 2,166. 8]147,9|147, 7|1107. 5/100. 4 Loans, total ... _ceoounee- 126. 6|124. 41125, 4/125. 11125, 8[122. 81122. 0] 99. 4| 98.8
Figher’s index, 1926=100: Currency in circulation}._..... 97. 2196, 8(195. 91193. 1{192. 3]152. 0[152. 6{124. 1{124. 3
Combined index. . ... coa....[108. 21108, 41108, 21106, 6/106. 5| 95.4| 95.1} 81.8| 82.5 Failures, commercial, 1939=100.| 59.0] 56.2| 65.7| 70.0} 63.6] 68. 2] 65.0/101.8] 02.2
Copper, electrolytict _-[112,9/112.0112.9(112.9 112.6]112. 9[112.9|101. 4/101. 4 || Production: .
Cotton, average, 10 markets}___|180.1[182.8/179.0,175. 3 173. 1/142, 7(137. 8} 05.1| 95.8 Bituminous coal{d? 137. 2|155. 6145, 71141, 9(137. 4|148. 0/100. 8]106. 9
Construction contractss. --|973. 3,421, 8266, 2{198. 3(148, 81152.8 Electrie power 161. 01160, 71162, 31161, 2/150. 21149, 2{125.9/124. 5
Distribution: l l Petroleumi. 115. 5{104. 1|117, 5[117. 5!116. 11122, 3]1118.1}112. §
© Carloadings_.. oo ooccacomoaaufoo. 131. 11115, 61130. 9:129. 6!137. 91134, 4112. 01113, 0 || - SteclD. 185. 71183, 61188, 51187, 1]176. 21175, 6/151. 8]151. 1

o Data do not cover calendar weeks in all cases.

YSeasonally adjusted.

"{Dally average.  @Index for week ended July 25 is 187.8,

For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with

the }an. 15, 1942, and Feb. 26, 1042, issues, respectively.

-with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issus of Mar, 19.
Jd*Data revised beginning Janusary 1930,

WEEKLY BUSINESS STATISTICS *

©Thursday prices; August 1939=100,  »Preliminary.

The Business Week index has also been revised for 1941 and 1042; 1941 data are correct as published only beginning

1942 1941 1940 1939
ITEM
July 18 | July 11 July4 | June2? | June20 | July 19 | July 12 | July 20 | July 13 | July 22 | July 15
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkt. . _._.__.. dol. per 1b._ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.106 0. 106 0.1 0.099
Cotton, middling, 154¢’’, Average 10 markets}Y....do.... . 106 . 199 . 105 . 191 . 188 L, 165 . 160 . 104 1.0 3 ORI RN
Food index (Dun ond Brodstreet) eeeoooeueneee 0. 3.69 3.08 3.68 R. 66 3. 67 3.09 3.09 2.23 2,24 2,14 2.16
Finished steel composite*_ ... _......._. dol. per ton__| 56.73 56,73 56.73 56.73 66,73 56.73 66.73 56. 60 60 55.60 55. 60
Wheat, No. 2, Hard Wipter (Kansas City)..dol. per bu.. Lo07 1.08 1.09 1L11 114 .97 . .68 .70 .65 .65
FINANCE
Banking: e .
Debits, weekly reporting member banks in 101 cities,
totall. mil. of dol.. 9, 766 8,213 11,174 9,497 10, 161 9,114 7,211 7,650 5,269 6,593 6,693
New York CityQ®. do.... 3,963 3,123 4,719 , 581 , 991 3,760 3,054 7,221 2,099 2,702 2,817
Federal Reserve bankss | A
Federal Reserve bank credit, total........_... do.... 3,227 3,068 2,873 2,608 2,803 2,294 2,249 2, 501 2,401 2,637 2, 569
U. 8. Government securities ... .cco..._... do_... 3,038 2,909 2,728 2,583 2,579 2,184 2,184 2,450 2,460 2,515 535
Member bank reserve bal do. 12,042 12, 246 12,192 12,523 12,708 13,223 12,971 13.863 13,764 10,412 10,350
Excess reserves, estimated do.... 2,068 2,322 2,259 , 648 2,701 5,336 , 124 6,882 6,833 4, 4,47
Federal Reserve reporting member banks: .
Deposits, d d, adjusted do 25,8221 25654 | 25502| 25948| 26058) 24,260] 23,020) 20,032| 2084 17,387 17,368
Deposits, time. do. 5,081 5,088 5,095 5,080 5,107 5,416 | 5,425 5,316 5,321 5,223 5,224
Investments, total do 22,492 21, 705 21,642 20, 889 ), 901 18,054 18,028 15,226 15,222 13,909 13,802
TU. 8. Government direct obligations_...... do....| 17,068 , 280 16, 200 15,316 15,318 11,285 11,259 9, 9,226 8, 505 8,493
Obligations guaranteed by U. 8. Govt......do....] 2,042 2,033 2,032 , 045 , 046 , 221 3,212 2,415 2,416 2,159 2,3
Loans, total J— do 10,846 10, 661 10, 740 10, 718 10,776 10, 523 10, 453 8,617 8, 461 § 116 8,131
Commere’l, indust’l, and agricult’] loans...do.... , 481 6,456 6,469 , 505 , 546 5,988 5,933 4,464 4,47 3,893 3,887
Interestrates, callloans. . ceoncoocoermean-- percent__ 1 1,00 100 1.00 100 1,00 1,00 1.00 1.00 1.00 1.00
Interest rates, time lognsy. ... evvcemmeennnn .. do.... 1,25 1.25 125 1.25 1.25 1.25 1.25 1.25 1,25 1.25 . 25
circulation mil. of dol..| 12,514 12, 489 12,431 12, 250 12,202 9, 646 9, 683 7,874 7,890 7,020 . 7,054
Exchange rates: Pound sterling. dollars..| *=4.035| «4035| #4.035| 44.035| ¢4.035] «4.032] #4030 | =3.828| 3727 4,682 4.682
Failures, commercial number. . 167 159 188 198 180 193 184 288 261 251 212
Security markets. .
Bond sales (N, Y. S. E. thous, of dol. par value..} 21,676 29, 052 33,141 28,799 27, 508 41, 530 51, 030 43,730 24,010 38,710 27,860
Bond yields (Moody’s)3. 3.35 3.8 3.37 3.37 3.37 3.30 3.30 3.56 3.58 3.65 3.67
8tock sales (V. Y, S, E. 1,685 2,763 1,417 1,412 1,704 3,014 5, 204 1,635 1,527 7,838 3,317
Stock prices (V. Y, Timea)}. 4,68 73.91 71,00 70.42 71.64 92,57 92.04 90.16 89,69 102. 06 97,38
Stock prices (Stand, gnd Poor 69.7 68.9 65.8 65.3 87.4 83. 83.3 8.1 . 80. 93.8 90.56
Industrials (354) 72.4 7.4 67.6 68.2 9,7 8.4 84.2 7.6 78.6 94.0 2.3
Public utilities (28) 58.7 * 59.0 57.1 57.4 59.4 82.1 81.9 04,2 93.7 100.6 99.6
Railroads (20) 83.5 62.9 5.8 58.4 59.0 73.7 73.7 65,3 64.5 .1 67.4
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Bituminous coal}. thous. of short tons__{_......... 1,793 2,034 1,904 1,854 1,706 1,934 1,318 1,397 1,192 1,180
Electgic powerl\ mil, of kw.-hr_|.oooc._. 8,429 3,424 3,457 , 434 3,199 3,178 2,881 2,652 2,378 2,403
Pet m}. thous, of bbl... 3,657 3,207 3,719 3,721 3,676 3,871 3, 580 3, 561 3,584 3,530
Steel®. --pet. of ity.. 99.1 97.7 6.5 98.0 98.3 95.2 94.9 86.8 86. 56.4 49,7
Cantsrtill-’lﬁi:’f contract awards}. . _........ thous. of dol.. 91,516 | 39,665} 25032 18,650 | 13,903 | 14,371 13,401} 11,334
is| R L
Freight carloadings, total. .. ars. . |- 855, 1 753,855 | 853,441 | 844,013 | 899,370 | 876,142 | 730,460 | 736,783 | 651,665 | 660,888
Coal do.... 158,821 | 120,350 | 166,151 | 164,500 | 167,956 | 147,464 | 120,986 | 127,371 | 107,265 | 107.118
Coke do 14,34 12,578 | 14,123] 14,3001 13,295 13,5677 10,418 9,910 6, 5,058
Forest Droductg_ O do. - 51,033 44,431 52, 352 49, 970 44,774 , 256 34,315 31,015 32,522 31,426
Grains and grain product {7 00N I 3 42,340 | 44,066 | 38,016 | 61,396) 62,605 53,170 56,457 46,3801 69,332
Livestock. . do.... 10, 348 9, 508 10,678 11,031 9,414 10, 177 10, 568 11,627 11, 574 11,844
Merchandise, 1. ¢. 1 do. 705 82,036 92, 208 04,075 | 154,680 | 154,133 ] 147,041 6,080 | 152,310 | 150, 553
0!’9.-.‘.‘ ........ do.... 04, 037 85, 946 88,167 92, 264 81,280 81,175 70,914 69, 633 42, 44, 877
R d ———- 237 | 356,660 | 385,607 | 370,818 { 366,566 { 362,666 | 282,141 ,6851 | 252,011 7
206 212 227 217 194 . 187 210 216 |oceranamcsfocccmeen-
088 - 296 2 314 31 228 289 268 316

© Debits to demand deposit accounts, except interbank and U, S. Government accounts, in 101 cities; the former series for 141 citfes is no longer available weekly.

{ Daily average.

' 1 Comparal

® Data do not cover calendar weeks in all cases.
1 Revised serles. See table 32, pp. 24~26 of the November 1941 SURVEY
*-New-series. This series replaces the fron and steel composite pries; which has bee

@ Rate for ﬁ:ek ended July 25 is 98.7: data for 1942 are based on estimated capacity as of Dec. 31, 1941, o

= Free rate,

n dizcontinued by the compiling source.

he Jan. 15, 1942, issue; 1941 and earlier revisions not published are available on request.}
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for stock prices beginning Tanuary 1939 and cotton pr_lcu beginning Aug_qst 1930,

1 88,570,000 tons of steel ingots and stee! for castings.
ata are.not avallable prior to 1940 because of a change in the markets includedin the data boginning. with that year.
A 1941 data are shown on a revised basis beginning with ¢,



MONTHLY BUSINESS STATISTICS 3
Easlier dats are available in monthly issues of | 1942 | 1941 1942 Earlier data are available in monthly issues of | 1942 | 1941 1942
the Survey and the 1940 Supplement June | June | Aprit | May || —- the Survey and the 1540 Supplement June | June | April | May
COMMODITY PRICER ... COMMODITY PRICES—Continued
Cost of Uving: Wholesale prices of individual eommodities—
National Industrial Conference Board: Continu% .
Combined indext. - oceemanmnae 1923=100..| 97.3 88.8 97.1 97.3 ‘Wheat flour: . .
Sl R R R ] R
oodt.. 0-mne . . . - 99, inter straights A .77 5,
Fuel and Hght.--omiooo1ITII gor| o4 -eer| eoxl|- sos \des g : 01 528
Housing do.-..] 9LO0] 8.2t 8LO4 0Ll Packers’, heavy, native steers....dol perlb..} L1556 153 | .15% 155
UnAries .o, do....| 10411 €861 1041 ( 1042 Calfskins, gaekers, 8tolslb ... ‘do.} .2188 .23 .218 218
Retml ricss. Falrchild’s Index: . Iron and stee ’

Combined index..ccocaae--- Dec. 31, 1940=100..{ ' 113.1 97.7]. 113.4 113.2 iron: :
pparel: . . Basi¢ (valley furndee).... 23.50 | 23.50 | 23.50 23. 50
Infants’ do---:f ~108.0 98.1| 108:6 108.3 Composite 1 24200 2415 24.20 24.20
Men's.__ ..do-...| 1051 90.1 | 105.8 105. 2 * Foundry No. 2, northern (Pitts )--..do.._, 25.89 | 25.80 | 25.89 25.89
WOmBD'S .. - ceeeeecmemaccccomannans do--..] 112.9 95.3 1 113.2 113.0 eel:

Home [urnishings. . _do-...| 1156 ] 1004 | 115.81 115.7 Composite finished steel .. ... dol.perlb...| .0265] .0265 | .0265 | .o0265
Piece goods e-.do-...] 11222} 0L3 | 112.6 112.2 - Steel billets, rerolling (tht:burgh)
Wholesale prices (U. 8. Dept. of Labor): 1. per long ton_:{ 34.00 | 34.00 | 34.00 400

Combined index (889 quotations)....1926=100..| »98.6 87.1 98.7| »98.8 * Structural steel (Pittsburgh). -.dol. per lo..| .0210 F .0210 | .0210 L0210

Economic classes: - - Steel scrap (Chicago). - do.._1 18.75] 1875| 1875| 1875
Maenufactured products. -aeee-o——_.. do.---| 798.6 88.6 98.7] »9.0 Lard In terces:
Raw materials_...___..... - 99.8 83.6 | 100.0 99.7 . 127 .101 .128 .126
Semimanufactured articles.... 92.8 87.6 92.8 02.9 Refined (Chicago) .. doof @ 112 144 .143
Farm products. 104.4 82.1 ) 104.5 104.4 eather:
Grains. 88.8 75.9 815 92.2 Sole oak, bends (Boston)* _.do___.l 440 . 425 449 . 449
Livestock and poultry..cceceeouann ..do---_| 116.9 93.0| 118.3] 176 Chrorne, calf, B, comp.. ol per sq. ft..| .529 .518 . 529 .529
Commodities other than farm products' . ; ’ Linseed oil (N. Y., : ...dol.perib..| .139 .108 .141 .141
1026=100..| » 97.1 88.0 97.2 | »97.4 Livestock:

D Y I do---.|{ 99.3 83.1 9.7 98.9 Beef steers (Chicago)......... 10,82 | 13.26 13.22
Cereal produets®. .. _..________ do-—-{ 108.5 80.6 | 108.8 108.6 Steers, corn fed. 11.88 | 14.09 13.48
Dairy products. ... weado--| 92,0 84.3 94,1 93.5 Calves, vealers y IL13 | 13.13 13. 50
Fruits and vegetables. -.do--_.| 105.4 73.0 97.7 96.7 Hogs, heavy (Chicago). ... oo d 9.88| 14.28 14.13

(S do-...| 113.9 90.81 112.8 114.8 8Bheep, ewes (Chicago). - 4,10 7.24 6.84
. Commodmes other than farm products and . Sheep, lambs.cacaaeoo. [ 0. 11.13 | 11.38 13.72
foods 1926=100..} »95.6 £8.6 95.6 | . »95.7 Lumber:
Buxldmg materials _do---_| 110.1] 1010 | 110.2 110.1 Douglas fir:
Brickand tile ____.coomoaoo L do--..| 981 92.5 98.0 08.0 Dimension, No. 1, common
Cement. 94,2 9.9 .1 94.2 dol. per M bd.ft..] 32.340 | 24.990 | 32.340 | 32,340
TAmbert.oceeeeccaccccmccaaccanca 131.7 | 117.6 | 13L8 131.5 Flooring, “B* and better.___......_. do....| 44.100 | 35.280 | 44.100 | 44,100
Paint and paint materials*.. 100.3 90.3 1 100.6 100. 6 Ponderosa pine, 1x 8, No. 3,common®. .do....| 3L51] 27.55| 3l.04 31,35
Chemieals and allied productsf ...... 97.2 83.8 97.1 97.3 Southern pine:
96.5 87.2 | 00.4 96.5 Boards, No. 2 common, 1x 8 ~--do____| 30.000 | 30.283 | 30.000 | 30,000
Drugs and pharmsceutwalsi'-- 129.1 9.9 | 126.7 120.1 Floonng “B” and better .. —-.do__._{ 47.000 | 49.580 | 51.000 | 47,000
Fertilizer materialst... 78.4 69.9 79.2 79.0 Meat, .
Oils and fats*.___.. 108. 5 0.6 | 108.8 108.6 Bee!, fresh, native steers (Chi.)..dol. perlb_.[ .210 175 .214 .53
78.4 7.9 7.7 78.0 * Hams, smoked (Chicago). . 305 . 256 .321 .315
59.8 50.9 £8.4° 59.1 Nitrate of soda, ¢. i. {, ports! 650 | 1.470 ) 1.650 1,650
118.2 | 107.8 | 119.2]. 118.8 Nonferrous metals and products:
118.5 ) 112.4 ) 123.5 121.4 || ©  Aluminum ser 1p casting (N Y.)_dol. per w..| .osrs) . 1100 | .0875 . 0875
10..3 97.9 | 101.3 101.3 Copper, electrolytic (N. Y.).o..___.... eee| 1178 181 { .1178 L1178
126.4 | 11L.7 ] 128.7 126.6 Lead, refine bfug{desllvemed (N.Y. )._do..._ 0650 | .0585 0650 . 0650
102.9 93.1{ 102.8 102.9 Tin, Straits (N. Yo) eaeaeanieeemmaes do....| .5200) .5267 | .5200 . 5200
108.1 99.0 | 108.0 108.1 Zine, prime westem (St. Louisy__._.... do....| .0825) .0725| .0825 . 0825
97.4 87.0 97.5 97.5 Brass sheets, mill do....{ .195 .195 .185 .195
»103.9 98.3 ] 103.81 »103.9 Oleomargarine, stand., u.ncolored {Chi, )..do.._. .150 .133 . 150 . 150
Iron and steel....__.. 97.2] 9.5] 97.1 97.2 Petroleum and products
Metals, nonferrous. - 85.6 84.5 85.6 85.6 Crude petroleum (Kans—Okla) dol per bbl..] L1110} L110| 1.110 1110
Plumbing and heating eqmpment_...do...- 98.5 83.1]. 98.5 98.5 Fuel oil (Pennsylvania)®._______. 1 pergal .| .059 . 053 .057 . 058
Textile products Jdo--..! 907.6| 845 7.7 98.0 Qasoline, tank wagon (N. Y.) o....| .1661 .149| .157 161
Clothing...._... ~d0---_| 109.1] 01.6} 107.8| 109.6 QGasoline, refinery (Okla.) ... do....| .056] .08 .054 055
Cottont goods.. ... eendo--| 112271 946! 113.8] 1129 Kerosene, water white, 47°, refinery._..do._..| .064] .057| .063 064
Hosxery and underwear. -..do-...| 7001 6.9 70.6 71.9 Lubricants, cylinder, refinery (Penn.)..do.__| .160 | 123| 160 . 160
RAYOD® . oo oo mmm o mcean do---.] 30.3] 20.5| 30.3 30.3 Potatoes, white (N, Y.)._....... dol. per 100 1b. . 883 ] 2363 | 2250 2644
Woolen and worsted g00dS. .o -—enen.. do--..| 111.0] 946! 110} 1110 Rayon, viscose, 150 denier, first quality mini.
do.-..] 90.2] s0.8) 90.3 90.5 mum filament_____.____.__.__._.. dol.perlb..] .5501 .530) .550 . 850
Aut,omobile tires and tubes. __..._.... do....] 73.0} £8.8] 72.5 73.0 Rosin, gum “H” (Sav.), blk...doL per 1001b_.| 2.95| 1.8 2.8 2.82
sg}m and polp ... o -..] 10t.6 8.0 | 102.9 102.8 8ugar, raw, 96° centrifugal (N.Y) d .037 035 .037 L037
‘Wholesale prices o! mdividual commodities: Sugar, refined, granulate (N.Y.) 055 049 055 055
Brick, com., comp. {f. 6. b. pL.)._dol. per thous..[ 13.254 | 12.504 | 13.209 | 13.216 Turpentine, gum, spirits (Sav. 630 | L4241 .G45 612
Coal: Veg. shortening, tierces (Chi.) -(%) .133 ;170 170
Anthracite, cbest., comp..dol. per short ton._| 10.342 ] 9.807 | 10.114 | 10.311 Wool:
Bltumlnous mine run, comp. ... 4.77 4.570 L7714 | 4.773 (! . Raw, tertitory, fine scoured..... 120 1,08 L20 1.20
Bltuminous, repared sizes, com) 4,819 4.858 Raw, Ohlo and Penna. fleeces... ... do...... 50 .46 .82 .52
Coflee, Bantos 1?4 VY- 18 .134 .1 ‘Worsted yarn %42's, crossbred stock (Boston) )
Cotton cloth ol. per 1.800 ) 1638 | 1.800 1,800
gty diod cants per Ibz: |- 22.15 §-21.84 |~ 20.29 20,88 Purchwnq powet of the dollar: . I
Print clot 64 X 60 ............... dol. perlb..} .090 . 088 .089 . 1923-25=100..] 102.1] 1156 | 102.0 101.9
Sheeting, unbleached dx4 .o do..-.| .108] .083| .107 .108 Retail food prwest do. ) 9.5 105.8 04.1
Cotton yarn: Prices received by farmers. ... do_...... 97.41 124.5| 08.0 96,7
%;1 cones, southern (factory) t.....dol. pgr .| . gl . 365 . ézg 145?6 Cnst of Hvingt. do. 1045 114.9| 104.7 104.5
...... 0.-.. . 815 .433 .51 5
Cottonseed oil refined, summer, yellow, prime, CONSTBUCTION AND REAL ESTATE
(N, rlb. | 138 .115 .140 141
Dalry products: Contract awards:
?;E“"' %s"ﬁ.gﬂy 2 (N YL 3°‘"- ':347 g '%.? 3 T tsPOd c?sorpo ration (37 States): mber.. | 51,863 | 45,050 | 33,167 | 40,557
eese, No. ericatt (N. Y.)oooee oo d0-ene - . . .23 'otal pro; . T , 3 3 3
Milk: ) z Total galuatlon ................ thous. or dol. 1,190,264 1539, 106 {498, 742 | 673, 517
Condebnsed (sweetened) (N. Y.) . Building, total do.._;|753,856 ]106,000 |397,036 | 445,849
dol. perease..] 5.90 540 | 5.9 . 90 . :
Evaporated (unsweetened) (N, Y.)_.do.. [ 3.75} 3.45| .3.80 3.75 . DOMESTIC TRADE
Fluid, dealers, stand. gr....dol.per1001b._| 2.7 2.29 2.75 2.75 .
Flaxseed, No. 1(Mpls.).commee dol. perbu_.| 2.54 1.87 2.62 Retail trade:
Gmin nnd grain produets: .. Chain-store sales, indexés:
Chain-Store Age, combined index (20 cbalns) .
No. 3 ye]low (Chicago) .............. do....| .85 74 .82 .85 av. same month 1920-31=100_.1 17L0 | 133.0 | 164.0| 170.0
No. 3 white (Ch do .96 .82 97 .08 Apparel chains......_........... d ceoel 17201 136.3 | 1740 181.0
Weighted avg., § mkts., all gtades._. do--.. .84 .71 .81 .7 Variety-store sales, com!| sales, 7 chains:t
eat: . Unad]usbed-. .~--1035-39=100._|#120.1 | 111.3 ] 123.1| r130.2
No. 1 Dark Nr. 8pring (Mpls). 1.14 1.01 119 120 Adjusted:........ do...-{#136.2 | 116.8 | 127.1| r135.1
o. , Red Winter (St. Louis) L10 1.02 1.21 1.20 Rutal sa]es of general ‘merchandise:
0. 2, Hard Winter (K. C.}.. 11 .97 115 1.15 Total U. S., unadjusted. ... 1929-31=100..] 160.3 § 148.7 ] 175.6 164.8
Welgﬁted avg., 6 mkts., all grades. L1 981 L4 116 'I‘ot.al U. S., adjusted = do....| 176.0) 163.2| 19L.1| 179.5
* Ravised. » Preliminary. . s Not available. $Southern substituted for northem in June 1942,

*New series. See Note on corresponding {tern in the June 1942 Burvey.
tRevised serfes. Bee note on oorrespond.lng item in the June 1942 Survey.
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§Formerly designated ex vessel, New York; there has been no change in the serfes.



4 MONTHLY BUSINESS STATISTICS—Continued
. . 19842 1941 1942 1942 | 1941 1942
Earlier data are available in hly issues of Earlier data sre available in monthly issues of
the Survey and the 1840 Supplement the Survey and the 1840 Supplement
June June April May May May | March | April
Lite i FINANCE EMPLOYMENT AND WAGES—Con.
e insurance:
Association of Life Insurance Presidents: Wﬁggio_rgggtei;zgdﬁourly carnings—Cou.
Insurance written: 1 U, 8. Dgpt. of Labor—Continued.
Policies and certifs., total number Duirables goods—Continued.
thousands.. L4 738 7%; 05 Machmery, excl. transp. equip.dollars| .937 .818 . 913 .924
‘Agric’l ‘implements (incl. dtllrt]a: s) 086 886 950 55
ollars._ B . . 9
Electrical machinery, etc..... do._.. .918 . 829 . 906 913
) <. ‘Engines, turbines, etc.-...__ do. 1.127 .936 | r1125 r1.122
Todustriai do 29,863 | 135,633 | 130,022 | 141378 Foundry and machine-shop P;,"d ool .sa] Lsst 000
rdinary do-_.| 356,470 | 449, 53¢ {361,230 | 350,073 Machine tools *-..._..._. 2ous- 90 -8R BE -0
Security markets: Radiosand photographst. .. .do_ .| .78 | .68L| r7s7]| n7m0
Prices: Metals, nonferrousand products do-_..] .e1t [ 770 | (s8¢ | 897
Average grioe of all listed bondsd(ll\{ Y. ool o 0.0 05,64 S&E;:?s' b;,ogfld 2“;15;’%‘;33;&’2% ;lo -l gg? . %53 %g v gg;‘,
...................... ollars. . 2 L 3 ! - N . - g
lr?omiestlc gz %g Zg gg gg gg gz ‘{2 gnck- fx]e. and terra cotta. . .go ;gé . ?gg . gg ; 3832
orelgn_... . . 28] BLIG || 0 Munmenortnbiam Al et * M * -
Value, esues fisted on N. Y. 5. B¢ Txgﬁgortation equipment... g o L g? . .%2 rL gg}) L 83?
Face value, all issues........mil. of dol.| 61,809 | 56,150 [ 60,572 | 61,956 dolll) vie| o | vie| 1
DomestiC. ceeuemremccancarana.. do.... ,804 | 51,052 | &7,466 58, 852 1 090 998 | r1.078 1,080
Foreign - do....| 3,09 , 207 3,105 3, 106 ’ 722‘ h v 707 714
Merkee i T | | oo e 5o et A I
131412217 S 0- e ’ 3
Foreign do noi | “Zoto| ner| 1899 Sl7 L8061 L8891 .00
Stocks: R . 988 863 . 962 .973
Prjces: . Petroleum refinin do’ vow| voes| uios| er%0s
Average price of all listed shares (N, Y. Rayon and allied produicts...do. s | imz| Tlmig|  riae
S.E). oo c. 31, 1924‘ 100.. 45.3 54.0 42.6 4.6 Food and kindred D ducts.._.do.__. T4l 670 T793 732
Snares el 3% 8 8 Baking e tmr| lewm| less|  l7os
Market value, al isted shares Slauglitering sod meat packiog | ' ' :
mil. of dol..| 83,419 | 39,608 | 31,449 | 32,014 e s s02 - 701 800
Number of shares listed-..._.millions-.[ 1,470 |} 1,463 | 1,469} 1,469 Leatber and its manutactures ae|  oes | k0| ees ‘o8
PAPER AND PRINTING ootz s sose ) ) e
Nowspriat: RESDST BadpUD; AR
Canada: Rubber tires and i ) ’ ’
Froduction, st pons.| 3378 | | ot | 2 o | evom | v
Shipments from mills. ... o....| 253, . , 3 . . .
Us,imcgcss,ta% mills, end of month...__. do_...| 158,888 | 165,898 | 184,021 | 169,400 T"ﬁ{}ﬁs ca?nd their products._._. 38 ggg .gg ‘232 ggg
nite atess K 0 Waarine el TTTTT - T * N - *
Wearing apparel. __._. _do.__. .627 . 550 r. 635 r.632
Produetion .. oo coo oo do..._| 79,386 | 83,062 | 82,660 80, 040
Shipments from mills. ... do._.| 7 413] 85424 | 81182 75812 ‘Tobacco manufactures. .. ... do....| .s65) .509| .57 - 654
Stocks, end of month: . FUELS AND BYPRODUCTS
Atmills. do....} 17,049 | 12,0851 12,643 16,078 || potroleum and products:
- Crude petroleum:
. STONE, CLAY, AND GLASS Consumption (runs to stuls%h ool | @ 19,435 4 852 -
Portland cement: . Producti ous. of o » nes 104, 106,
Production____............- thous. of begs..| 16,022 | 15,228 14,088 | - 16,119 ToOduetion. - o--o-oenaooeeenas (4 | 116976 [ 105,033 | 11,192
T N d 230 | 16100 14778 | 16340 g&%ﬁgﬂ K o,"};pﬁi ----- pet. of capacity.| (%) 8 7 e
Stacks it S it wol e | iz atgm ) S me
ocks, er,end of month_______. 7 :
Plate glass, polished, production ’ Heavy crude and fucl. thous. of bbl.| (3 | 86258 B9 750
thous. of sq. ft..| 4,726 | 18,534 5,670 4,310 t o) 218, 355 210' 699 | 208,518
Window glass, production._...thous. of boxes.-| 1,223 | 1,341 | L6 | 1,557 oy | “s1,505 | “40,491 | 39,882
Percent of capacity 75.3| ‘03| 1013 5.9 i e o |55 o g
Refined petroleum products: ' ’ ’
TEXTILE PRODUCTS G%s a§% ftm] ey
Cotton spindle activity: . rodyction:
Activespindles..._.____________ thousands_.|. 23,001§ 22,985 | 23,100 | 23,121 Reﬂdh’%ﬁ%@?ﬂi&i"{'éx's"{a{a e 27,9641 25,440 | 30,071
Active spindle hrs., total__.____ mil. of hrs__| - 11,264 | 9,038 | 11,463 11, 193 Gaso e ot ot bbl ® 15,646 | 14,002 13,436
Average per spindle in place....._ hours.. 469 408 476 Stocks, end of month: - of bbl.. ) ? d
Operations. . _..__......... pet. of capacity..| 133.2 § 12151 1353 13& 4 TResiaual fuel ofl . ... oooo... do..| (@ 20,801 | 8,664 8,965
: Gas oil and distillate fuels.._... do....| (® 27,353 | 28,792 | - 30,281
1942 | 1941 1942 Motor fuel:
. Production, total. cee o occveeans do.._. (-; 58,238 | 47,528 48,938
May May | Mareh | April Benzol ___________ do____| (s - [] 0
Straight run gasoline do..f (% 23,881 | 18,339 19,573
EMFLOTMENT AND WAGES el e W R TR £
; . Stocks, gasoline, end of month: ‘ )
National Industrial Conference Board: 1 * "
.Average weekly hours per worker in fac- iitnlsg%%ngasohne. total...--.-.ggk_.. (a) gg' gg‘; g:;' }g g;' gg-l{
OTIES oo hows..| 427| 43| 427| 4is AL reflneries. - <moeao- P 8 T | Ran| i
Factory average weekly earnings. __dollars..| 38.93 | 33.12| 38.14 r3868 Ker, atural gasollne e g d
L Fl‘)actory average hourly earnings. ....do....| .805 L9 838 *.896 Prognetion do. E o) 600 55| 53802
abor conditions: = |  F QI greguoull e 4 d
Average weekly hours per worker in fac- L Eﬁ?lcésﬁ x;eﬁnery, end of month___do.__, D) s 421 5,630 6,419
4 Production. ... 9 3,322 3,438 3,439
Waggs S. Dept. of Labor (80 industries) hours. 42.6 ‘40.8 42.5 42.4 Stocks, refinery, end of mont 8 7,835 8,470 5,768
Factory average weskly earnings PAPER AND PRINTING *
U. 8. Dept. of Labor (90 mdustrles) ot
lars..| 37.4D 30.78 | v36.11 * 36. 60 Total paper, incl, pewsprint and paper-
Durable %oods 43.33 35.57 | r4l.94 r42.51 ard:t J
Nondurable goods .. 28.34] 24.48| r27.68| r27.84 Productlon.... ______________ short tons_. [1,102,122k1 147 28571,224,7651,104,724
Factory average hourly ngs: ! Paper, excl. newsprint and paperboard T
U.8. De]])t of Labor (90 mdustms) do. — .831 . 726 809 .819 rders, new. short tons.__] 427,930 f 600,013 |r 535,013 |« 481, 111
Durablo 0038 evecccrcceceosen. 0. .- .923 . B06 .809 .910 . Production. .do..__| 530,692 J 530,086 |r565,000 |r 561,402
Iron and steel, etc., not incl. mchy. _ Shipments. .do____| 511,035 | 541,274 |r 549,851 | r 544,114
ollars. - .933 .858 916 .926 Fine paper:t ‘ :
Blast furnaces, steel works, and Orders, new. .do....{ 40,167 | 68,730 { 55,029 | 46,505
rolling mills dollar. 1.000 .967 | r.900 996 ' Production. 52,818 | 62,468 | r62,167
Hatdware- - 793 707 765 .783 Shipments. 55,580 | 61,052 } r 59,601
truct’l and o o8 25 o0 a4 “Stockiig end of n;onth.. 59,356 | 388,120 ), 529
.. . . r., r yrapping paper: .
Tin cans and other tinware. .do. ... .738 652 720 .738 Orders, DeW oo oo cemnec i emnnan do....| 187,460 | 210,105 } 203,361 | 199,272
Lumber and allied products..do.... 646 . 556 . 620 .633 Production . ..do_.._| 207,863 | 195,764 | 208,188 | 210,318
Furniture L. T T 681 584 659 .67 Shipments..orecarezeomcenneononcan do-...| 204,402 § 201,330 | 203,323 , 120
Lumber, sawmills..........._do.... N 537 . 584 =, 607 Stocks, end of month....—.oee.... do....| 79,244 } 79.864 | 74,001 75,598

r Revised.
& Data for May are the latest available.

* New series. See note on corresponding item in the June 1942 Survey.
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t Revised series. See note on corresponding lte‘t‘h in the June 1842 Survey.

{ Due toan enlar
with cutrent mon!

ngement of the sample, data prior to March 1942 are not comparable
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