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SUMMARY OF BUSINESS TRENDS

ARECORD high export balance is being established for 1942—
-$1.25 billion in the first 4 months. The all-time peak for a
similar period was $1.54 billion in 1919 when prices were nearly
40 percent higher than now, :

. Our exports indicate to some extent the direct material aid,
exclusive of supplies to our own forces, which the United States
is contributing to the common war effort. For the January—
April period, the value of our total exports (including reexports)
amounted to $2.3 billion compared with $1.4 billion during the
similar period of last year, a rise of 65 percent.

- These exports represent more in terms of physical volume than

in any previous time,. World War. I not excepted. For the same ..
4-month period exports in 1917 and 1918 were valued at $2.1 -

and $1.9 billion, respectively. While exports in January—-April
1920 amounted to nearly $2.9 billion or 26 percent more than for
the current year, export prices were then over 80 percent higher—
thus indicating a smaller volume of goods in terms of quantity,

An important feature of the present export situation is the fact
that more and more goods and services are moving. under the
terms of the Lend-Lease program. Total Lend-Lease aid through
May 1942 amounted to nearly $4.5 billion. $1.9 billion or 43

percent of this total were concenfrated in the last 3 months

STEEL INGOT PRODUGTION

(March-May), showing the rapid acceleration of the program.
Between the passage of the Lend-Lease Act and the end of 1941,
only about one-fifth of the total exports moved out through
Lend-Lease channels, as compared with more than. 40 percent
in the first 4 months of this year,

Not only has Lend-Lease aid increased each quarter since its
inception, but the proportion of fighting weapons in this total
has also increased. Whereas last fall the major portion of total
transfers consisted of foodstuffs and industrial materials, during .
recent months military items have accounted for more than half
the total transfers. - : :

‘General. imports, on the other hand, have remained fairly
stable, totaling $1 billion for the first 4 months of 1941 and 1942.
The value of imports from neighboring countries and from the
Pacific areas which are still accessible has increased sufficiently
to offset the dollar value of the commodities cut off- through the
capture of territory, and through other enemy action. There is,
of course, no compensation from the point of view of the war
effort for the physical loss of such vital materials as rubber, tin,
and sisal, and the civilian portion of the economy must be denied
many goods to conserve stockpiles and reclaimed materials for
the production of war goods for the use of the armed forces. -
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WEEKLY BUSINESS INDICATORS ¢

[Weekly average, 1936-39=100, except as indicated; data beginning January 1939 for most of the series on & 1935-39 base and 1939 and 1940 data for the New York Times
inde; of busipess activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26, of the November 1941 SURVEY]

1942 1941 1940 . 1942 1941 1940
TEM June|Tune|June' June May|June June|Tune| June mEM June|June| June|June|May|{June|June|June| June
27 120113 | 6 |30 |28 |21} 20 | 22 27|20 )13}6 (3028|212} 22
Business activity:{ Distribution--Continued.

New York Times§. ..coaceacea- 131. 41131, 01132. 0[132. 1/130. 4]109. 6/109. 2 Department store sales__.._..__|_.... 116; 117] 135 95 109 107 89 92

Barron’s, 1023-25=100.... . 146. 9{146. 8{148. 1(139. 0}138. 0[113. 1|111. 7 || Employment, Detroit, factory,

Business Week§, 1923-25=100._]..... 181. 5|182. 1[183. 0[181. 9|162. 0|159. 1/125. 9{125, 1 1923-25=100-c o cemeeccaceacmecfannas 123.0f.... 118.6[119.6].____ 96.0]._.__
Commodity prices, wholesale: Finance: | .

Dept. of Labor: Bond yields}..o.comemmeoaol 83.2¢ 83,2| 83.5| 83.5 83,2 82.0| 82.2( 80.9] 91.4
ombined index, 1926=100.._|....- #08, 1|v08. 4{»08. 7|»08, 8| 87.7| 87.2{ 77.1| 77.1 Stock: Pricesdeanuoceeeeimnnce 65.1) 66.1] 66.0) 64.8; 63,3] 82.8) 82.2| 83.3| 83.9 -
Farm productS........... --|104. 5/104. 3|105. 6{106. 0| 84.2] 83.0| 65.7| 65.6 Banking:

00d......- --| 08.4] 99.5] 90.7| 99.4| 84.3] 83.7] 69.7] 70.1 Federal Reserve reporting B
Allother _ o . ________|...__ *05. 81#95. 9(+05, 01r05.9| 89.1f 89.0 82,3} 82.4 member banks: .
28 basic commodities(- ... ..|167. 2|166. 81166. 5{166. 0f166. 7|149. 1{146. 7|110. 2(110.9 Loans, total . coveooeeanne 125. 11125, 8126, 6/127, 31128, 01120, 5(110. 8 98. 5| 98.6
Fisher's index, 1926=100: Currency in cireulations. .. ..__|193,1]192. 3[192,1191, 6189, 3|150. 0/148. 8/123.1]122. 2
Combined index . 5/106. 6{106. 7/106. 8] 95.1( 94.3] 82.1] 82, Failures, commercial, 1939=100_| 70. 0] 63.6} 61.1| 67.5] 74.2| 80.9| 81. 3[101.1/104. 6

Copper, electrolytict ... : -|112. 91112, 6{112. 9{112. 9{112. 9]112. 9|112. 9[104. 3|107. 2 ||Production:

Cotton, average, 10 markets}. .. |175. 3}173. 1{171. 1{175, 6(18L, 2(133. 2|128. 8| 97.9] 93.3 Bituminous coal}q. - 141. 9144, 5{142, 5(160. 1143, 9{131. 8(104. 6{102. 4
Construction contracts}..... DI DRSSPI PRI MR A 356, 6{171. 81317, 9[170. 9/126.9 Electric poWer_ oo ocomcemmaeaans -.---|161. 2|162. 6]158. 3{156. 0| 148. 2{145. 21124.9]124. 6
Distribution: Petroleum}. ... 117. 5/116. 91113, 8/122. 5(121. 5[121, 9]115.0[12L. 5

Qarloadings..cccececemcvecacnec]aanns 129, 6/127. 7|131. 1{122, 0[139. 3{135. 8|115. 4|111. 7 Steel®. 186. 5/187, 1{186. 0[189. 0|189. 5 180. 6{179. 0151, 3/153, 4

®Data do not cover calendar weeks in s}l cases. YSeasonally adfusted. “J{Daily average. ~ (PIndex for week ended July 4 is 183.6.

§For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, and Feb, 26, 1942, issues, respectively, The Business Week index has also been ravised for 1041 and 1942; 1941 dats are correct as published only beginning
with the issue of Feb, 5, 1042; 1042 revisions were first shown in the issue of Mar. 19,

(OThursday prices; August 1939=100

*Preliminary.

' Data revised beginning January 1939,

WEEKLY BUSINESS STATISTICS’

— 1942 - 1941 1940 1939
June 27 | June 20 | June13 | JYune 6 | May 30 | June 28 | June?2! | June?29 | June22 | July1l |June 24
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}. .....__... dol. per 1b__ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.109 0.112 0,098 0.098
Cotton, middling, 1515”, average 10 marketsty...do. 191 .188 .186 191 197 145 140 107 ST 8 [ S,
Food index (Dun and Bradstreet . 66 3.67 3.66 3.66 3.68 3.08 2.99 2.20 2.18 2.18 2.18
Finished steel, composite*.... .. 56.73 56.73 56.73 56.73 56.73 56.73 56.73 56. 60 56. 60 55.70 55.70
‘Wheat, No. 2, Hard Winter (K . . 112 110 1.13 .98 B § 75 .76 W70 .69
) FINANCE
Banking: L} R
Debits, weekly reporting member banks in 101 cities, .
totak®._..... mil. of dol-- 9,497 10,161 8,668 9,066 9, 364 3 9,063 6,678 7,041 7,421 7,424
New York City®. do.__. 3,581 3,901 3,459 3,442 " 8,740 3,441 233 2,812 38,515 3,344 8,382
Federal Reserve banks:
Federal Reserve baunk credit, total do 2,698 2,803 2,708 2,728 2,584 2, 240 2,241 2,511 2,530 2,867 2,584
U. 8. Government securities do_... 2,583 5 § 2, 568 2,532 2, 4 2,184 2,184 2,473 2,473 2,651 2,564
Member bank reserve balances. do_...! 12,523 12,706 12, 620 , 653 12,467 12,985 13.131 13,723 13,712 10, 116 10,099
Excess reserves, estimated ... 0..-- , 648 2,791 2,782 , 783 2,535 5,145 5,314 6,801 6,767 4,243 4,227
Federal Reserve reporting member banks : .
-Deposits, d adjusted. do. 25, 948 26,058 26,022 235, 483 25,511 24,048 23,872 20, 681 20,495 | .17,220 17,238
Deposits, time. - N do. 5,080 5,107 5,094 5, 092 5,095 5,410 5,407 5,812 5, 306 5, 237 5, 238
Investments, total . do__..{ 20,869 20,901 20, 892 20,974 20,764 17,955 17,893 15, 146 15,152 13, 862 13,851
U. 8. Government direct obligations....__.do____ 15, 318 15,318 15, 289 14, 559 14, 510 11,274 11,249 9, 202 9, 226 8,423 , 404
+_ Obligations guaranteed by U. 8. Govt. -d 2,045 2,046 2,057 , 667 2,670 3,030 3,038 2,408 2,400 2,148 2,127
- Loans, total ceeeeeeflO. 10, 718 10,776 10, 844 10, 905 10,962 10,324 10, 262 8,435 8,444 8,089 8,072
Commere’l, indust’l, and agricult’l loans. . .do. , 505 8,546 6,552 , 542 , 557 5,825 , 792 4,399 4,387 3,833 3,823
Interest rates, call loans{ ._ 1. 1.00 1.00 1, 1. 1.00 1.00 1.00 L00 1,00 1.00
Interest rates, time loans} 1.25 1.25 1.25 1,25 1 1.25 1.25 1.25 1.25 1.25 1.25
Currency in circulationd. ... 12,250 12,202 12,188 12,155 12,014 9,515 9, 439 7,809 7,762 7,005 6,943
Exchange rates: Pound sterlin; 4,035 ©4,035 | <4035 24,035 04,035 | 4030 | +4.032| 3.793 «3.616 4.681 4.681
Fail , COm jal 198 180 173 191 210 229 230 286 296 310
Security markets: :
Bond sales (N. Y. §. E.)_._thous. of dol. par value....| 28,799 27,508 28, 444 35, 243 23,626 51, 590 31, 410 24,370 25, 900 28,970 27,040
Bond yields (Moody’s)§ ... __...._. pergent.... 3.37 3.37 3.38 3.38 3.37 3.32 3.33 3.64 3.70 3.71 3.71
8tock sales (N, Y, S, E) -thous. of shares.... 1,412 1,704 1,678 2,162 1, 554 2,704 2,259 3, 586 3,611 3,126 2,412
8Stock prices (N. Y., Timen)t ____.__ dol. pet share. __. 70. 42 71.54 71.44 70.12 68.57 89.60 85.95 90.12 90. &2 63 {-- 97.22
Stock prices (Stand. and Poor’s) (402)1..1035-39=100.. 65.3 67.4 66.5 65.3 64.8 80.4 80.4 78.4 £0.6 87.4 90.5
Industrials (354). do.... 68.2 69,7 68.4 67.2 66. 4 £0.8 80.8 77.Q 80.0 87.4 90.5
Public utilities (28) do_... 57.4 59.4 50.9 58.4 58.5 81.0 81.8 91.2 90.4 95.7 98.6
Railroads (20) do.... 58.4 59,0 50.1 59.6 60.6 7.1 70.6 62.1 63.4 64.7 67.4
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Bituminous coal}.. . _..._...... thous. of short tons.. 1,854 1,888 1,863 2,002 1,881 1,723 1,367 1,338 1L,119 1,070
Electric DOWerA. oo ceemmecccmeaen. mil. of kw.-hr.. 3,434 3, 464 3,372 3,323 3,157 3,002 2,660 2,654 2,306 2,362
Petroleumy. . thous. of bbl.. 3,721 3, 700 3,602 3, 877 3,847 3,858 3,640 3,846 | 3,463 3,453
Steel®. ... pet. of capacity_. 98.0 8. 99. 99.3 09.6 09,9 99.0 6.5 87.7 51.3 55,0
ggntﬁl{)ucttilon contract awardst. ... .. thous. of dol.. 33, 535 16,159 29, 803 16, 068 11,9028 16, £92 8,269
S ution: .
Freight carloadings, total. . cars 844,013 | 832,726 { 854,660 | 795,756 | 908,664 | 885,539 | 752,647 | 728,493 | 661,404 | 638,534
. Coal y do.. 164,500 | 166,341 { 163, 157,852 | 170,884 | 161,122 | 123,861 | 123,657 | 104,670 96, 835
Coke 0 14,309 L 23 13, 885 , 840 14,023 3, 558 10, 816 10, 605 6, 104 5, 864
Forest products. __ o 49,970 261 | 53,310 | 45680 | 46,404 | 43,555 | 35,884 236 | 33,010 | 30,527
Grains and grain product do. 38,946 X , 871 | 32,807 | 52,031 | 46,574 | 44,778 | 33,656 51,401 | 46,081
Livestock._ . ¥ do 11,031 11, 159 , 484 11,782 9, 470 9,089 11,041 10, 553 10,415 0, 272
. Merchandise, . ¢. 1 ] 94,075 , 556 97, 587 A 159,300 | 159,765 | 149,432 | 148,782 | * 153,457 | . 151,864
Ore..._. do.... 92, 264 86, 285 92, 453 82, 836 73,025 75, 651 67, 500 08, 242 44,102 41, 417
RMi§oglanmm 0 379,818 | 377,207 , 35 | 363,810 627 | 376,225 | 309, 208,762 | 258,155 L 774
eceipts: . !
Cattle and calvest th d 27 226 298 235 194 191 188 £ TN PR —
Hogst do. im 343 329 297 261 251 M43 f: - 7 PR [E—

(ODebits to demand deposit accounts, except interbank and U. S, Governient aoobunts, in 101 cities; the former series for 141 cities is no longer available weekly.

{Daily average,

® Data do not cover calendar weeks in &1l cases.

«Free rate,

{Revised series. See table 32, pp. 24-26 of the November 1941 BURVEY for stock prices beginning January 1939 and eotton prices beginning August 1939.
®New serfes. ‘This series replaces the iron and steel composite price, which has been discontinued by the compiling source.
@©Rate for week ended July 4 is 96.5; data for 1942 are based on estimated capacity 8s of Dec. 31, 1941, of 88,570,000 tons of steel irgots and steel for castings.
1Comparable data are not available prior to 1040 because of a change in the markets included in the data beginning with that year.
A194] data are shown on a revised basis beginning with the Jan, 15, 1042, issue; 1941 and earlier revisions not published are available on request.
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'MONTHLY BUSINESS STATISTICS 3
5 i s 1942 | 1941
Barlir dala are araleble o monthly sawes of . || Bertie dna wro avallable fnsmontlyfasvesof (199 { UL\ 392
May | May | March | April e Survey and the 1940 Supplement May | May | March | April
BUSINESS INDEXES EMPLOYMENT AND WAGES—Con.
Agricultural income: -
Cashincome from farm marketings: ngg}gg:gﬂn%oggggﬁgted—contmued
Crops and livestock, combined index: : : Durable goods—Continued.
Unadjusted -1924-29=100-.| #110.0 83.54 100.5] r100.5 Lumber and allied products
Adjusted. d »120.5 96.5 127.0 | r136.0 1023-25=100 7.7 747 TR .
Grops.. s1z.0| 820 10| rido Furnitare - il wei] heri| s
Livestook and products suso| 10.0| 147.5| riss Lumber, sawniilis Gol esal Test| cesz| rens
Dairy products. ... »134.0] 108.5| 129.0] r138.5 Machinery. excl, transp. equio. .. -o- Y ) o4 r64.6
Meat anfmals. ... si55.5| uss| 1545 riLo Aﬁria?'%ﬁgkl&atgs?me?uﬁa},:'d"‘"' 20.21 16251 c18.9 ) 197.7
Poultry and eggs.._. oo do.._.| »133.0 83.5 157.0 7.0 F rs) o ¢ do. 166.8 170,7 160.1| r167.4
oundryan hine-shop prod. 162.6 134.9 3
CONSTRUCTION AND REALESTATE  Radios and phanouraphs PProt-go vro| 57| Hod| rmes
. . etals, nonferrous, and products..do.._.] 144.2| 130.9 | r147. X
Conut%ct gwards, permits, and dwelling units Stone, Elay, and glass pl%ducts‘___ dolTt Tead S I g; ’ 13?}[
Vala)luev of gontracts awarded (F, R. indexes): G{lck » tile, and terra cotta do 12; 1;2(7) 68.3 r70.2
Total, unadjusted...._._.._.. 1993-25=100..] 16| am| 125 rus el ) 1l e
Residential, unadjusted. —--do.... 83 104 99 96 88.8 1341 86.2 236.5
Total, adjusted____.___ : ml 15| v 2ol uss| Saiy Ml
Residential, adjusted do_ 70 88 95| r82 16.6| 15.9| 1354 | - 1599
New dwelling units provided and permit 192.1] 166.8| 1925/ » 158’ 8
valuation of building construction (based _ 135.8 141.4 140.71 » 132 ?
. i’;bg?’fgéﬁ permits), U. 8. Dept. of %etroleun:i relt]iméxg. o 18BL4] - %12»32“0 130.8 | r1316
X ayon and allied produets_. 312.4 .5 313.2 .
Number of new dweiling units provided Foud and kindred products. ool 127.4| 13ro| ri0s
Permit valuation: 1035-39==100..] 168.8 253.6 186.0 220.56 gﬁkmfm 5 : } gé' 1 ﬁgg 150.3 | r140.5
Total building construction...... do...| ~ su2| 17791 103.4 | ~e0.8 pehtering and meat pac J1g8.5] 684 18403 r134.0
New residential buildings......do.___| 117.2| 216 1455 16L0 Teather and its manulactures. .- o B2 I R
New nonresidential bulldings...do....| 5L3] 147.7| 68.6| 43.1 Se8l 0y Bo) nard
Additions, alterations, and repairs ) - - 2L9 | ri2l.1
35-39=100..] 729)] 135.4| 958) 3.4 12831 12271 129.7) r128.8
Engineering constriction: - i : ' by tos oid inior tabés . do: wo| ‘B3| i %2
....do_... . . 74,1
Gonstgﬂg?:g zmsatr?ns d(eF;eg\I R.) §thous. of dol._|1,044,572 § 409,371 | 729,485 | 898, 608 o Teﬁtges and their produetst...._. do....] 11Lg 112.5 113.5 1 r113.1
Asso. Goneral Contractors....... 1013=100..] 207.3] 1050 85| 2073 “?ea'r‘i‘"-,;--;ﬁ -------- --g""-- gl 1oe1l 1050 1052
Engineering News Record (ail iypes).do.._.| 274.2] 256.8| 271.8| 2723 Tobeamg B ros 0....) 1220 -2| 1217 r126.0
Federal Home Loan Bank Board: obacco manufactures...._....... -1 6.7 64. 654 rodd
Standard 6-room frame house: M]a)nu(actunng, admsted (Fed. Res)t - do_... | 136.9 124.9 134.7.1 r135.4
Combiued index. - ....oooon. 1033=100._| 1228] 1ne| 1220|1223 urable go0dst. .. .. zoocoones-o- do__.[ 150.2] 129.5]| 146.9| r148.1
-~Materials 1510 1088 1200 120.5 Irop and steel, ete, not incl. mchy_do..__{ 133.8 132.0 134.7 | r134.1
Labor. ...l 1264 117.0| 126.0] 1259 Blast fur., steel wks., and roll. mills
R%Itestatze d t 1oans by all savin : Hardware 923_25 100 X ]gé ﬁg ; léi 13?
stimated new mortgage loans savings | b | 1l G rOames s s e
and loan associations, i hous ot | 5,000 | 130,968 | 87,367 | 98,007 Stract ond g meteiwork do | uz| 8| us|
Classified according to purpose: ’ 'Tin cans and other tinware...__ 0 110 122 122 115
Mortgage loans on homes: : Lumber and allied products...._- do....| 7.5 74.6 75.31 ¢73.9
Construction. _ do....| 17,610F 40,075 21,775 | 21,488 Furnlore ... 0 991 14| 103 101
Home purchase d 53,005 | 54,781 | 40,930 | 52,19 umber, sawmills..... ... 64 64 65 64
Refinancing 13,607 | 18,506 | 13,225 | 14,508 Machinery, excel. transp. equipment
Ropairs and reconditioniog..-.do....| 3,860 030 | 3,847 4,083 1923-25=100.| 198.7] 16L.6| 1044) 107.1
‘Loans for all other purposes... ... o] 681] 10761 7,80| 7,772 Agr’l implements (incl. tractor). do.... 162 1 160 | 157
Classified according to type of assoclation: ’ Fouri\dry and mach!ne-shop prod- :
Federal..._._._.. R ous. of dol_.| 36,906 | 55,306 | 36,325 | 38,484 RS e 23-25=100... 161 134 157 160
%t ate menﬂ?ers """ ST do....| 43,000 § 54,495 | 35,030 | 43937 Met%l;oilzlxiglprous a:? products._do 14?? ) 14(1)9; 14%58 14243
s do.| 15,088 L 13,012} 16,626 Stone, clay and gl’ass products...do 9.8 92.1 9.9 roa7
DOMESTIC TRADE Brick, tilé, and terra cotta___.. do. lg? 132 !72 71
..................... 2 125
Postal business: Transpottation equipment}. 242.8| 164.6| 21729 r227.9
Money orders: Automobiles ... 85 1 81 79
+ Domestic, issued (50 cities): i Nondurable goodst 1241 120.5| 1231} r123.3
Num er. d 5,411 4,794 6,997 5,873 Chemical, petrolenm snd coal prod-
..................... thous. of dol..} 59, 46,808 | 87,793 | 59,746 ucts.---.-..-..--...---‘ 023-25=100..| 158.5} 137.5| 150.6| r157.2
Domestic, pald (50 cltles) Chemicals. - _eeedo___ 193 1 194 194
.................... thousands..| 15,256 | 14,802 | 19,13¢ | 17,003 Paints and varnishes. --do.... 131 138 141 137
Vnhw thous. of dol._| 137,629 | 116, 544 | 210,702 | 184,302 Petroleum refining ... -do.... 132 123 132 132
Retail trade: Rayon and allied products___._.do_._. 319 330 309 317
Chain-store sales, indexes: Foed and kindred products. 143.6 135.0 14431 r142,3
Drug chain-store sales:* Baking ..o . do. 151 149 152 151
Unadjusted r112.9 124.4 | r124.6 Slaughtermg and meat packing.do.._. 141 119 137 r 138
Adjus r116.8 195.0 ] r28.¢ Leather and its manufactures. .... do....| 100.0 96.8 97.4 . r98,1
All retail stores, 4,030 | 4,340 | r4,467 Boots and shoes._.___..... --do.... 97 03 7 95
urable goods stores*. 1, 590 “778 7832 Paper and printing. --do_._.| 119.6 121.2]1...122.4 | r12L 5
Nondura le goods stores*. 3,341 38, 562 38, Paper and pulp._. do..__ 128 1 1 130
All retall stores, indexes of sales:* Rubber products._..-....... do.__. o461 106.1 08.1 | rod 4
Unadjusted, combined index Rubber tires and inner tubes..__do____ 75 7 * 74
1935-39=100._| 138.4 148.6 132.8 | 1378 Textiles and their productst do.._.| 121 12,9 109.4 | r110.9
Durable goods stores_...comeeeo--- do....| 1058 108.7 06.9 | r104.5 Fabriesf......._... 105.3 105.9 102.7 1 r1048
Nondurable goods stores-. weewdoo|  149.0 133.0 144.4 148.6 ‘Wearing apparel. 122.5 124.0 120.0 | #119.7
Adjusted, combined index.. _do____| 135.5] 1425| 130.0| r137.0 ‘Tobacco manufactur 84.6 65.8 66.11 res8
Durable goods stores. ... ——wudoo 96.7 174.8 08.4| r103.7 Nonmfg unadj. (U, . Dept.
Nondurable goods stores........-. do_...| .148.1 132.0 | 148.9 | r147.8 inmﬁ " »
EMPLOYMENT AND WAGES B ans G0l LI A ail &5 &8 &3
Employment: Metalliferous. .. .do 82.0 77.1| -*8L9 82.6
Employment estimates. unad]. (U.8.Dept. Crude petroleym producing. do 58.5 60,4 ] r59.7 59.1
of Labor Quarrying and nonmetallic. .. ....do 51.7 5.0 r4n.7 50.4
Civil nonagri. empl. total. ... thousands.. 41. 201 | 38,002 | 40,392 | 40,874 Public utlllties :
Employees in nonagri. estab., total Electric light and powert___...... 88.0 2.2 89.6 89.2
ds.- 058 | 32,759 | 84,249 | 34,731 Street railways and bussest. - 73.2 68.9 r71.2 72.5
Manufacturing 13,021 | 11,836 845 | 712,945 Telephone and telegrapht._....... 91,2 84.6 r90.5 9.0
Mining. - .o emeeeemeeeee .--do 2,020 1,782 1,738 ¢ 1,928 Services:
Consmminn - 862 869 861 Dyeing and cleaning 127.8 120.6 | r118.8 121, 2
Transportation and public unht!es aundries 113.8 108.3 107.9 110, 2
thousands._; 3,383 3,185 3,277 343 Year round hotels 95.6 6.3 r93.5 95.0
Trade...ceeeeccmmamazmmmmcocuns ....| 6673] 673 6711] 6,679
Financial, se! ..do_ 4,304 4,235 4,105 [ 14,266 Retail fCVT7:1 | (O 94.2 96.1 r94.4 93.9
Manufacturing, nadjusted (U S Dept. of General merchandisingt 110.1 102.5 | *105.9 107.6
Labor)t..c-voccmacacacncen 25= ..l 137.0 124.9 135.0 | r136.1 Wholesale. .. oocaucmomuaa --do 91.2 92.2 r03.9 92.4
Durable goodsf. .- cevmccommeenn.nan 0....] 152.4 131.3 147.4 | +140.8 || Payrolis (U. S. Department of Labor):
Iron and steel, ete., not inel. mchy. do....| 134.7 132.9 135.7 | r135.3 Manufacturing. unadjusted. - .1923-25—100.. 192.6 144.1| r182.8 1 r186.8
Blast furnaces, stee] works, and rolling Durable go0dS. - -ooccmeomeome s 233.5 163,11 r217.2 | r223.9
mills 1923 25=1 .. 18L.6 140.6 150,0 | r150.9 _Iron and steel and their products not
H dware - 88.9 116.7 94,8 r92.3 included machinery . __1923-25= . 187.4 160.9 { r181,1| r18L3
Struc’l and ornam’] metal work. do--.- 116.0 102.3 110.4 | r114.0 Blast furnaces, steel works, and rolling .
Tin cans and other tinwear__...do....} 108.2 120.6 115.9 1 r1iL2 millS. oo ameeainaaas 1023-26=100_.] 203.5 1727 ] 1935 r192.9
¢ Revised.
® Prelimi

nary.
» New series. See note on corresponding item in the June 1942 Survey.

z Revised series. See note on corresponding item in the June 1042 Survey.

Data for May, July, October, 1941, January and April, 1842, are {ar & weeks. other mor
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MONTHLY BUSINESS

STATISTICS—Continued

Earlier data are available in monthly issues of 1942 1941 1942 Earlier data are available in thly issues of 1942 1941 1942
the Survey and the 1940 Supplemgnt May May | March | Aprll the Survey and the 1940 Supplement May May | March | April
EMPLOYMENT AND WAGES—Con. METALS AND MANUFACTURES—Con.
Payrolls—Continued. Steel manufactured products—Continued.
Manufacturing, unadjusted—Continued. Furniture, steel:

Durable goods—Continued. Office fumltures-

Tron and steel—Continued. Orders, NewW . - occooio__.. hous. of dol..| 2,908 4,667 3,751 2,785
Hardware. oo cceeeomox 1923-25=100....| 183.7 1415 136.8 | r136.1 Orders, unﬂlled, end of month ..... do....| 3414 5579 6560) 4,155
Struc’l and ornam’l metal work.do....| 149.2 113.8 | r140.0 | *145.9 Shipment Ocoe{ 4,204 4, 208 4, 560 4,130
Tin cans and other tinware..... do.._.| 144.2 146.4 150.0 { r145.4 Shelving: .

Lumber and allied products...... do_._. 90.5 78.0 86.7 | r B1.8 Orders, DeW .o ceeloumcnclionancs do___.| 1,606 1,278 1,510 1,418
Furniture -.do___.| 116.1 102.7 116.2 | r113.¢ Order, unfilled, end of month do.__{ 2,763 1,464 1,870 2,273
Lumber, sawmills. .. ccoeeemnao do.... 78.4 66.0 729 r75.0 thpments ........................ do....; 1,115 1,207 1,130 1,015

Machmery. excl. transp. equip..__do_.__| . 327.7 217.2 | 7307.2 | r315.3 ad: :

.Agnc 1 implements (incl. trac- Refined:

.......................... o.___| 257.8 229.0 250.4 | r250.1 Production from domesticore_..._...do..__| 47,781 | 46,104 | 50,919 | 52,049
Fou.ndry and machineshopprod.—.do..__| 241.7 166.2 227.3 | r234.9 Shipments (reported) R 2, 69,382 | 57, 590 726
Radios and phonographs........ do.._| 276.8 191 5 200.7 | r292.2 Btocks, end of month 34,018 | 27,160} 31,374

Metal, nonferrous, and produets. .do.__.] 210.9 166.7 | r208.5 | r207.9 Foundry equipment:{

Btone, ¢clay, and giass products._..do_._.| 105.1 97.8 | r103.7{ r105.0 . New orders, net, total 208.7 11,1223 | 1,089.3
Brick, tile, and terra cotta_____. do_... 72.0 69.1 r68.7 r7L1 New equipment 201.211,852.7 | 1,307.7
Glass__ do_... 164.9 150.3 165.4 | r165.5 Repairs 3210 428.8 432.1

Transportation equnpment ........ do....| 402.0 217.0 | £349.7 ] r376.0 ||
Automobiles....___.. 135.0 170.6 132.1 | r131.3 || STONE, CLAY, AND GLASS PRODUCTS| B

Nondurable goods. -. ..do 146.8 122.9 144.3 | rl44.9 ..

. Chemicals, petroleum and coal products Glass containers: -

: 1923-25=100..{ 224.2 165.5 1 r219.3 | #223.0 Produetion. .. __oceeeeoai_.. 7,192 6, 243 6,935 6,921
Chemicals dy 297.7 221.8 287.8 ] »293.2 Shipments, total ... 6,997 6,308 | r7,073 6 830
Paints and varnishes. do_._.| 175.7 170.4 | r179.81 r177.1, Stocks, end of month._ 9, 489 9,244 | r9, 450 9 417
Petroleum refining. .. -do._...} 178.4 146.3 1790.6 | *179.0
Rayon and sllied products......do_...| 391..3 356.2 394.4 | r387.0 TRANSPORTATION EQUIPMENT

Food and kindred produets. _ _do__._| 160.7 134.7 | r150.5 | r153.0
Baking._ ool do____| 166.3 148.4 160.6 | *160.2 || Railway equipment:

Slaughtermg and meat packing.do__._{ 170.6 133.1 159.7 | r162.3 Association of American Railroads:

Leather and its manufactures. ... do_.__| MH2.7 91.0 | r117.2| #1156 Freight cars, end of month:

Boots and shoes_...__.cocooo_. do..-_| 107.1 86.7 12.2 | r110.4 Number owned......__.__. thousands_.[ 1,731 1, 656 1,718 1,726

Paper and printing. _ do.___| 1321 124.9 134.8 | r133.2 Unclergomg or awaltmg classified
Paper and pulp..._ do___. 17L7 1456 | »175.6 | r172.1 b (0%: )1 - T, thousands 63 LS 60 62

Rubber produets. .. ... do.__.| 1348 128.7 132.3 ] r130.3 Percent of total on line. - .........._. 3.7 5.8 3.5 3.6
Rubber tires and inner tubes._.do.___| 109.6 11,1 106.3 | r106.3 Orders, unfilled cars 48,351 | 64,027 | 68,316 ([ 58 129

Textiles and their products_ ... do__..| 129.6 110. 4 120.2 1 r120.0 Equxpment manufactures....do._.| 31,440 49 108 47, 985 | 39,804
Fabrics.. do_.__| 129.0 109.3 124.8 | r126.8 Railroad shops..___..__....... do._._| 16,911 14 919 | 20,331 18,325

‘Wearing apparel._....._________ do_._.| 1227 105.9 130.1{ r125.3 Locomotives, steam, end of month:

Tobacco manufactures. _._______. do_... 74.3 67.1 70.6 r%73.8 * Undergoing or awaiting classified repairs

Nonmanufacturing, unadjusted: pumber_.| 2,985 5,181 3,228 3,114

Mining: Percent of totalonline. __.._.__.______ 7.2 13.1 82 7.9
Anthraeite. . ..o 1920==100. . 513 33.4| r50.9 44.7 Orders, unfliled 950 231 426 408
Bituminouscoal ... _..... do....| 122.5 107.2 | r116.9 118.4 Equipment manufacturers..... 878 201 372 357
Metalliferous_ oo ___ 100.9 8L& 99,1 97.0 Railroad shops_. - oo __...... d 72 30 54 51
Crude petroleum producing. 83.2 5.8 r62.6 62.8 U, 8. Bureau of the Census:

Quarrying and nonmetallic_... 62.6 53.2 r54.4 57.9 -Locomotives, railroad:

Public utilities: Orders, unfilled, end of mo., total.do....| 1,586 ko2 1,332 1,425
Electric light and powert......... 113.3 109.6 ) r113.5 113.6 Steam_ _do. 716 205 589 669
Street railways and bussest 84.8 727 r 84.7 84,5 Other ..o do.... 870 529 743 756
Telephone and telegrapht........_ d 124.1 110.5 | r121.8 122.0 8hi ts, total __ . oemae oo do.... 111 87 125 132

Servi Steam do.... 50 22 57 60
Dyeing and cleanmg .............. 113.3 96.1 r92.7 105. 6 Other, do.... 61 65 68 72
Laundries__......c - 123.0 93.7| r104.3 108.4
Ygar-rou.nd hotels 95.0 87.9| r9L6 93.5
Retatl, totalt . ooeeoo o] ons] res7| a2 1942 | 1941 1942

General merchandlsmgt_. 109.1 96.0 | r105.2 106. 5
Wholesale. oo ccoeouemuacanamcnacne 9.9 84.6 93. 92.0 aprit | aurt Februe March
FOODSTUFFS AND TOBACCO . Pr pr ary arc
R dncon e Hauors:  _thous. ot bbis..| o142 | eas| 1| g7 FUELS 4 RODUCTS
roduetion... . .....______ ous. of .- ] A )y 3 DB D
Tax-paid withdrawals_....._ eiemces do....{ 5,978 5,385 4,577 5,030 FUELS AN YPRODUCTS
dol | g835| s88] 8 491 , 9 Petroleum and products:
Dlstllled spirits: Crude petroleum.
Production.__....... thous. of tax gallons..| 8,137 1 14,732 | 10,571 9,716 Consumptlon (rlms to stills)
Tax-paid withdrawals.__._____._.__ do.._.{ 9, 9,722 | 11,3121 9641 thous. of bbL. 104,882 | 111,106 | 105,776 | 110,565
Wh]gg;s- do....{ 543,004 | 549,970 | 542,884 | 543,512 ﬁr“‘ tion . ; s 105,053 | 111,080 | 1i3, 96{ 114,473
‘ nery operations____.. A S 5 7
Production 6,970 | 12,025 | 10,000 | 9,058 St?,%k‘;fi,‘,’ﬁ,, oy~ Pet of cap: iy 7 8 8 6
i 3 7,531 7, 501 6,631 California: .
521,033 | 503,040 | 520,765 | 521,508 Heavy crude and fuel.__thous. of bbl..| 58,149 [ 67,256 | 61,174 | 60,107
Rectxﬁed spmts and wines, production, total Light erude.. ... C..do__..| 38,737 272 | 39,184 | 38,531
thous. of proof gal..| 4,621 | 5195] 6,481 | 4,625 East of California, total do___"| 210,699 | 221,120 | 213,305 | 214, 741
Whisky. -do....j 3,9%07] 4,224)] 5627 , 002 Refineries. . ..o ol [| 40,401 | 4258 | 43,387 | 41,622
Tobacco. manufactured products: Tank farms and pipe lines. _.... do....| 170,208 [ 178,592 170, 008 | 173, 119
Consumption (tax-paid withdrawals): Reﬁned petroleum products:

Small cigarettes. ....caeaee._- millions..| 18,455 | 17,858 | 17,016 | 17,380 Gas and fuel olls:

Large cigars......__._ _thousands._| 457,767 | 475,067 | 489, 727 | 503, 536 Production:

Mid. tobacco and snuff_____ “thous. of 1bs__ 25,181 | 29,232 ] 27,019 | 27,825 Residual fuel oil. ..o ooooeo .. do. ,440 | 26,748 | 27,254 | 28,

METALS AND MANUFACTURES Stgcﬁs,oélu dﬁ%(fi I(’l]ig't;ﬂlate fuels, total_ “do___. 14,002 | 14,692 15 194 16,214
Pig iron and iron manufactures: - Residual fuel oit PR, I W, , 19,822 | 14,055 1 11,040
Bollers, range, galvanized: QGas, oil, and distillate fuels. . , 24,449 1 26,145 | 23,640

Orders, new, net...____ number of boilers..| 31,458 | 89,159 | 62,010 | 38,014 Motor fuel: X

Orders, vimﬁlled, end of month____._ do.... 62, 709 | 52,066 | 78, 750 3 Productlon. total. e do....} 47,528 | 53,768 | 51,612 52,902

Productlon ..o oo ool do....| 33,627 ] 81.495 L 847 | 42,427 B 1 do.... 0 277 189 200

8hi cemime -do....| 37,6331 82,641 ; 62,450 45,880 Straight-run gasoline........ mman do....| 18,3304 22,131 | 10,226 20,609

Stocks, end ofmonth. ... ........ do....| 12,382] 37,295 | 19,841 16,388 Cracked gasoline do....| 23,504 ] 26,380 | 26,006 | 25,629

Steel manufactured products: = E Natural gasoline. ... ... do....| 6,257 4,980 6, 768 7,020
Barrels and drums, steel, beavy types: . 8tocks, gasoiine, end of month:

Orders, unfilled, end 01 month_thousands..| 1,551 890 1,803 1,797 Finished gasoline, total... 94,127 | 88,414 | 100,186 [ 99,184

Productlon ... eeoceiiamaanaas do....| 1,780 1,584 2,416 2,067 At refinerfes....... emoan 67,182 | 61,186 | 72,000°F 73,556
Percent of capacity_ o caooacoaeoooli . -97.6 -86.8 132.4 113.3 Kerosene: '

Shipments..__.__ thousands..| 1,796 1,582 2,420 2,046 Produetion. cecoee e ceeeeean 5,529 6, 068 6,133 6,035

ks, end of month do.... 34 39 50 Stocks, refinery, end of month. ... do....| §630 7,063 6,193 5,460
Boilers, steel, new orders: : Lubricants:

ATea. ol thous. of sq. ft..| 3,270 2, 560 9,709 3,736 - Production.. do 3,438 3,213 3,174 3,533

Quant!ty number..! 1,343 1,372 2,824 1, 596 Stock, refinery, end of month. _.._.. do..._.| 8470 8,363 8§, 429 8,470

r Revised.

- ARevised series. - See note on corresponding item in the June 1942 Survey.
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