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SUMMARY OF BUSINESS TRENDS

WAR Production Board officials announce that the battle for

production is being won as output continues to increase
under the stimulus of the war program. Revisions of the
Federal Reserve seasonally adjusted index of industrial produc-
tion now reveal that there was a l-point set back in March
which, however, was followed by a clear recovery of 2 points in
April. The resumed forward movement was further extended
in May according to preliminary estimates indicating that the
May index reached 176 (1935~-39=100), up 3 points from April
and 14 percent from a year ago.

The output of durable manufactured goods (a group in which
consumer goods now form an almost negligible, and war goods
a major, portion) increased 7 points or 3 percent from April and
.26 percent from last May. Among the major industrial groups,
the manufacture of transportation equipment (which includes
airplanes and ships) increased the most—nearly 8 percent in a
single month. In contrast, the May output of nondurable
goods (largely civilian) remained stationery at the March and
April level and was up only 3 percent from a year ago. Textiles
and textile products, leather goods, and manufactured foods
output declined slightly from April. The nondurable goods
index is now 5 points below its peak of 144 reached last November.

The General Maximum Price Regulation has been in effect

since May 11 for wholesale prices and since May 18 for retail
prices, Data now available indicate that the price advance is
definitely being retarded. Inasmuch as a number of price
groups are excluded from control it has generally been expected
that both wholesale and cost-of-living priees, on the average,
would continue to rise in some degree over the highest levels
attained during March.

For the week ended June 13, the weekly general wholesale
price index of the Bureau of Labor Statistics was 98.4 percent of
the 1926 average, up 1 percent from the highest March weekly
average, but down slightly from the peak reached late in May.
This index-now stands at approximtely the mid-April average.

Compared with the highest March prices, food prices were up
4 percent, and prices of farm products, leather, textiles, metals,
and chemicals were up fractionally. The prices of building
materials, however, were slightly below the March prices.

The index of the cost of living of the Bureau of Labor Statistics
‘for May reached 116 (1935-39=100), an increase of 1.5 percent
from March and an increase of a little less than 1 percent from
April. All the major groups show some increase over March
with clothing and food prices leading the rise. Ceiling prices on
services do not go into effect until the first of next month.
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WEEKLY BUSINESS INDICATORS*

[Weekly average, 1935-39=100, except as indicated: dsata beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-23, of the November 1941 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM June|June; June| May{May|June{ June|June| June ITEM June| June|June| May| May|June|June| June|Juns
20 |13 6 (3123 }21)14]| 22 15 20 | 13 6|3 (23|21 |14 | 22|16
Business activity: ¢ Distribution—Continued.
New York Times§. 131, 4|131. 6{132. 0{132. 3]130. 4/130. 0{109. 21108.6 Department.store sales.. _....__}_..__ 117} 135 96 114 107; 120f 92{ 107
Barron’s, 1923-25=1 146, 0|146. 8(148. 1|147. 3|138.0{134. 9|111. 7(110.2 {| Employmen}, Detroit, factory,
Business Week§, 1923 182, 1{183.0|181, 9{181. 0(159. 1{157. 3]1125. 1{123. 2 1923-26=100...c.cooe i |emeii)emaa]aeaee 118.6)..... 126.7]..._ 102.1
Commodity prices, wholesale: Finance: .
Dept. of Labor: Bond yields}. 83.2| 83.0| 82.2| 82.7| 01.4| 92.8
Combined index, 1926=100 708, 41998, 71008, 8(#98. 7| 87.2| 86.7] 77.1} 77.4 Stock pricesi... 63.3| 62.5| 82.2| 81.5 83.9] 80.9
Farm products 04, 3/105. 6[106.01104. 8] 83.0( 8.1} 65.6| 66.8 Banking: -
Food... . 5] 99.7] 99.4) 99.1{ 83.7| 82.6] 70.1| 70.2 Federal Reserve reporting
All oth: . 91795, 9705, 9|1795. 9| 89.0| 88.8| 82.4| 82.4 member hanks:
T 28 basi¢ commodities(. . 5166, 0]166. 7)166. 9|146. 71145, 7|110. 9(110, 5 Loans, total. ... ...ccooco. 125. 81126, 6(127. 3]128. 0[128. 5/119. 81119. 5| 98.6| 98.9
° Fisher’s index, 1926==100: Currency in cireulation}.....__|192.3/192. 1{191. 6{189. 3{187, 6{148. 8| 148, 2{122. 2/121. 9
Combined index.. . 106. 7/106. 81106. 6/ 94.3| 93.4| 82.3| 83.0 Failures, commercial, 1039=100.| 63.6] 61.1| 67.5| 74.2| 81.3| 80.9| 81.3|104.6 86.6
Copper, electrolytict.._._ 112.9{112. 9|112. 9/112. §(112, 9(107, 2|108. 1 |i Production: - .
Cotton, average, 10 marketss 175.6181. 2[182. 8/128. 8/124. 5| 98.3| 96.8 Bituminous coalfe - o oooeolfoan 144, 0{142. 51160. 1{1143. 9|131. 8}129. 5/102. 4/100. 6
Construction contraetsd. ..o _oo|eocofoanan|oanan 356. 6/1204, 0{317. 91218, 6/126. 9(124. 7 Electric power. .. _|162. 6/158. 3|156. 0[158. 7|145. 2|145. 6{124. 6,125. 1
Distribution: Petroleumt.. N P 116, 91113. 81122, 5/113. 7{121. 9]120. 8]121. 5{120. 5
Carloadings. .. ..oooomcimceoo]enon 127. 7/131. 1|122. 0128, 5/185. 8{132. 3{111. 7(109. 3 BteelD. o iacamiieanen 187. 1{189. 0/189. 0;189. 5188, 8]179. 0/178. 3{153. 4{148.0

® Data do not cover calendar weeks in all cases,

4Seasonally adjusted.

1Daily average.

@Index for week ended June 27 is 186.5.

.. §For New York Times index, computed normal=100; this index has been revised back to January 1941: 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, and Feb. 26, 1942, issues, respectively. The Business Week index has also been revised for 1941 and 1942; 1941 data are correct as published only beginning
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issue of Mar. 19.

OThursday prices; August 1939=100.

»Preliminary.

&'Data revised beginning January 1939,

WEEKLY BUSINESS STATISTICS *

1942 1941 1940 1939
ITEM
. June 20 | June 13 | June6 | May 30 | May 23 | June2l | June 14 | June 22 | June 15 | June 2¢ | June 17
COMMODITY PRICES, WHOLESALE
Copper, electrolytie, New York} __._..... dol. per Ib_. 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.112 0.113 0.008 0.098
Cotton, middling, 154¢”, average 10 markets}Y....do___. .188 . 186 .191 197 199 . 140 .136 107 P 2N RN P
Food index (Dun and Bradstreet). ... co..--... . 3.67 3. 66 3.66 3.68 3.69 2.99 2.97 2.18 2.19 2.18 2,19
Finished steel, composite*. ...........___. dol. per ton.. 56.73 56.73 56.73 56.73 56.73 56.73 - 56.73 56, 60 56. 60 55. 70 55.70
‘Wheat, No. 2, Hard Winter (Kansas City).dol. per bu.. 1.14 L12 110 L13 1.13 .94 .98 .76 .80 .69 .72
FINANCE
Banking: 3
Debits, weekly reporting member banks
in 101 cities. total®. . eoeeeoeee oo mil. of dol..| 10,161 , 668 9,066 9,364 | 10,161 9,963 8,090 7,941 6,141 7,424 6,603
New York City®... .o do.... , 991 3,459 3,442 3,740 , 108 4,233 3,374 3,516 2,451 3,382 3,006
Federal Reserve banks; .
Federal Reserve bank credit, total....__...... do._.. 2,803 2,708 2,723 2,584 2,578 2, 241 2, 249 2, 539 2,523 2, 584 2,605
U. 8. Government securities_.__. ...do____ 2,579 2, 2,532 2,489 2, 445 2, 184 , 184 , 4 2,477 2, 564 2, 564
- Member bank reserve balances. . do._._ 12, 706 12,629 12,653 12,467 12, 486 13, 131 13,312 13,712 13, 510 10,099 10,101
Excess reserves, estimated......_........._. do___. 2,791 2,782 2,783 535 2, 5,314 , 488 6, 767 , 607 4,227 4,264
Federal Reserve reporting member banks:
Deposits, demand, adjusted-................. do_...| 26,058 26,022 25, 483 25, 511 25, 395 23,872 24,071 20,495 20, 615 17, 238 17,212
- Deposits, time. Y, 1, T 5, 107 5,094 5,092 5,095 5,113 5, 407 5,408 , 306 5,311 5,238 5,225
Investments, total. .. ... ... do.... , 901 20, 892 20, 974 20, 764 20, 876 17,893 17,893 15,152 15,192 13, 851 13,781
U. 8. Government direct obligations........do....] 15,318 15,289 14, 559 14,510 14, 549 11, 249 11, 196 , 226 9,214 8,404 8,39
Obligations guaranteed by U, S. Govt...__.do.... , 046 2,057 2, 667 2,670 661 3,038 3,037 2,400 A 2,127 2,108
Loans, total__ fmmzcmmmmeeemes e —— do.... 10,776 10, 844 10, 905 10, 962 11,012 10, 262 10, 238 8,444 8, 469 8,072 8,097
Commere’l, indust’l, and sgricult’l loans__.do. ... , 546 6, 552 6, 542 6, 557 6,613 5,792 , 764 4,387 L 377 3,823 3,831
Interest rates, eall loanst... ... percent. - 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Interest rates, time loans}. ... . ___ do... 1.25 1. 25 1,25 1.25 1.25 1.25 1.25 1. 25 1.25 1.25 1.25
Currency in circulation} . ... -mil. of dol.. 12,202 12,188 12,155 12,014 11,443 9,439 9, 406 7,752 7,782 6,943 6, 950
Exchange rates: Pound sterlingf____.._..___... dollars..i ©4.035| +4.035( 4.035| 04.035| «4.035) «4.032| «4.032( «3.616]| «3.720 4.681 4.683
Failures, commercial.... .. number. .. 180 173 191 210 230 230 230 296 245 310 249
Security markets:
Bond sales (N. Y, S' E.)..__thous. of dol. par value_.| 27,508 28,444 35,243 28, 626 36, 512 31,410 33, 960 25, 900 29,110 27,040 26, 690
Bond yields (Moody’s)}} _. oo _____ percent.. 3.37 3.38 3.3 3.37 3.3 3.33 . 35 3,70 3.76 3.71 3.7
Stock salps (N.Y. 8. E).- - thous. of shares.. 1,704 1,678 2,162 1,554 2,018 2,259 3,000 3,611 5,483 2,412 2, 511
Stock prices (N. Y. Times)t____...__ dol. per share.. 1,54 71.44 70.12 68, 57 67, 88.95 88,24 90. 82 87.60 97.22 96. 63
Stock prices (Stand. and Poor’s) (402)Y...1935-39=100__ 67.4 66. 5 65.3 64.8 63.0 80.4 79.8 80.6 79.4 90.5 90.4
Industrlal_S‘ (364) do_... 69.7 68.4 67.2 66. 4 .4 80.8 80.0 R0.0 79.0 90.5 90.5
I’upllc utilities (28) oo eeee do.... 59.4 59.9 58.4 58.5 57.6 8L 8 82.6 90.4 88.2 98.6 98.1
Railroads (20) _.oen. oo eiooa do.... 59.0 59.1 59.6 60.6 §9.4 70.6 71.4 63.4 613 67.4 67.9
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Productfon:

Bituminous eoalf.... _.._...... thous. of short tons__|...._..... 1,882 1,863 2,002 1,881 1,723 1,602 1,338 1,315 1,070 1,008

Electric powerA mil. of kw.-hr__[.__._..... 3,464 3,372 3,323 3,380 3,002 3,101 2,654 2,665 2,362 2,341

Petre 3 thous. of bbl. ... ....._ 3,700 3, 602 3,877 3, 599 3, 858 3,823 3,816 3,816 3,453 8, 447

Steel®. o meee o aiecceooan t. of capacity.- - 98.3 99.3 99.3 99,6 99.2 69,0 98.6 B7.7 81.6 55.0 53.1

%?;Jti%uctt.h;:l contract awards}........... thous. of dol_. [ P, 33, 535 19,185 | 29,803 | 20,553 | 11,928 | 11,723 8,269 | 10,213
ution:

Freight carloadings, total. cars..| ... 832,726 | B54,689 | 795,756 | 837,748 | 885,558 | 862,974 | 728,403 ( 712,021 1 638,534 , 955
[ oo oY . 7: OO A 166,341 | 163,734 | 157,862 | 165,083 | 161,131 | 158,621 | 123,657 | 122,037 | 96,835 97,176
Coke : 14, 231 13, 885 13,840 14,181 13, 558 13, 166 10, 605 10, 442 5, 864 5, 8
Forgst produets..._. 8, 261 53,319 45, 689 48,410 43, 555 42,403 3, 236 , 30, 527 30, 555
Qrains and grain products. 34, 686 35,871 32,897 34,412 46, 574 37,006 s 30, 456 46, 981 38, 811

ivestock. 11, 159 12,4 11,782 12,853 9, 089 10, 007 10, 553 9, 709 10, 272 9,457
Merchandise, 1. ¢. 1. _. , 556 97, 587 87,000 96,365 | 150,765 [ 159,597 | 148,782 | 148,354 | 151,864 | 152,513
Ore..._.... 86,285 | 02,453 | 82,886 | 87,208 | 75 73,540 | 68,242 | 64,230 | 414171 40,6

R;‘ge et 1za::| 877,207- 385,356 | 363,810 | 378,339 | 376,225 | 368,626 | 208,762 | 293,413 | 254,774 | 258,038
Cattle and calvest th nds 228 228 235 220 191 195 178 ¥ 7) IR PR
Hogst. do. 343 320 297 312 251 278 338 k77 JRN DO,
Wheat at primary markets. .. ..-....thous. of bu I S - 4147 4,854 10,761 6,920 | 2458 | 2,247| 13,313 8,509

Debits to demand deposit accounts except interbank and . 8: Government accounts in-101 cities; the former series for 141 cities-is no longer availabe weekly.

Daily average. ® Data do not cover calendar weeks in all cases.
YRovised series, See table 32, pp. 24-28 of the November 1941 SURVEY for stock prices. beginnin

*New series. This series replaces the
@®Rate for week ended June 27 is 98.0;

* Free rate.

fComparable data are not available prior to 1940 because of a change in the markets included in the data beginning with that year.
Al941 data gre shown on & revised basis beginning with the Jan, 15, 1842, issue; 1941 and earlier revisions not published are available on request.
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2 ! January 1939-and cotton prices beginning August 1939.
iron and steel composite price, Which has been discontinued by the compiling source.

data for 1942 are based on estimated capacity as of Dec. 31, 1941, of 88,570,000 tons of steel ingots and steel for castings.



MONTHLY BUSINESS STATISTICS 3
. Earlier data are available in monthly issues of 1942 | 1941 1942 - Earlier data are available in monthly issues of 1942 | 1941 1942
the Survey and the 1940 Supplement May | May |March| April the Survey and the 1940 Supplement May | May |Maret| April
BUSINESS INDEXES COMMODITY PRICES—Continued
Industrial production: {(Federal Reserve) ‘Wholesale prices—Continued.
Unadjusted. Commodities other than farm products and . :
Combined index » 177 155 168 r171 (071« L 1926=100..| »95.7 87.4 95.2| r95.6
Manufactures.......... » 185 160 177 180 Building materials _-.do_._| 110.1] 100.4§ 110.6 110.2
Durable manufactures » 241 192 | r226 r 232 Brick an IR do._...] 980 91.9 97.1 98.0
Lumber and products » 137 134 129 -132 Cement Jdo__.| 942 9.5 93.6 %.1
Furniture, » 142 143 147 r 142 Lumbert.cooeo oo ... do_...| 13L5] 116.8  133.1 131.8
umber.. r 134 130 120 127 Paint and paint materials®*._ .do.___| 100.6 89.3 | 100.8 100.6
Machinery* » 278 206 265 r 2068 Chernieals and allied productsf..._._do_._.| 97.3 83.6 97.1 97.1
Nounferrous metals 7188 19 185 183 emicalgt. ..o ... do___.| 96.5 86.8 96, 4 96. 4
Stone, clay, and glass products » 174 161 142 v 153 Drugs and pharmaceuticalst do__.| 12018 98.7( 128.5 126.7
Polished plate glass d 35 142 43 } 43 | Femhzer matemlsf ....... Jdo...| 79.0 71.1 79.5 79.2
Transportation equipment*______do....| 7372 229 327 r 346 Qils and fats* .do....| 108.6 80.6 | 108.8 108.8
Noodurable manufactures --do....| »138 134 137 r138 Fuel and lighting materials. -do_...|{ 780 75.6 77.7 7.7
Chemicals*. ... -.do....] »168 135 165 r 167 Petroleum products..___.. do.___| 59.1 55.3 58.3 58.4
Leather and products. ..do....|] »123 122 128 r 130 Hides and leather products. .do....| 1i8.8] 106.4 | 116.7 119. 2
[0 R 2120 126 129 r 130 Hides and skins....._.__.... Jdo.._.| 121.4 | 110.3| 116.6 [ 123.5
Manufactured food products »131 119 ( »121 »123 Lea hPr .do___] 10L3 96.91 10L5 101.3
Meat packing. ... » 138 132 131 r134{  _Shoes. .. ... . . ... ..-doi_.. 61 10.1| 124.3 126.7
Paper and products* (=) 141 155 151 House-furnishing g00dS. oceen..- PO (VI 9.4 1202.6 102.8
Paper and pulp*.... - (=) 145 161 157 Furmshmgs ................... .do_._. 98.0 | 107.7 108.0
Petroleum and coal products®..._do__..[ (=) 126 122 118 Furniture. . o o ieemaes 40-... 84.3 97.4 97.5
Coke* do__.. 162 r 149 160 r162 Metals and metal products....._..__. do.... 98.1] 103.8 | r103.8
Petroleum refining. .. ..._____. do__..] (@ 122 116 111 Ironand steel _____ ..o ........ do. 96.1 97.1 97.1
Printing and publishing*. _.do__..| 7120 126 126 ri122 Metals, nonferrous. . -...o...-..._. do. 84.4 85.6 83,6
Textiles and products._. ..do__..| 156 157 152 r 157 Plumbing and heating eguipment_do- 83.0 98.2 9.5
Cotton consumption* --do__.. 175 165 169 177 Textile products. ... ... _...c.... do. 83.0 96.6 97.7
Rayon deliveries? .. ~do__.. 169 .. 169 175 -170 —-...Clothing 90.91 106.6 107.8
‘Wool textile production’ do...] 165 148 153 Cotton goods. . ..ocuco oo manancannas 91.0 [ 112.6 13.8
Tobacco products......-.. ..do.... 123 121 117 119 Hosiery and underwear............ 61.3 69.8 70.6
Minerals _.do_...|] 2133 127 118 125 Rayon*, 29.5 30.3 30.3
Fuels*_ ... d0e...| P12 118 122 r121 ‘Woolen and worsted goods.....____ 94.1 | 108.7 1110
Anthracite... _do....[ 2115 88 116 122 Miscellaneous. ... oo oo onmooonal d 79.6 89.7 90.3
Bituminous coal. _do....|{ 2HMT| r125 140 150 Automobile tires and tubes.__ 58.8 7.0 72.5
Crude petroleum. _do....] 2114 18 115 r 109 Paperand pulp__ ..o oo 96.7 1 102.9 102.9
Metals........ R » 191 181 98 r 154 {{ Wholesale prices of indxvxdunl commodities:
Adjust, gopmt*. » 177 159 165 r 169 Bnclk, com., comp. (f. 0. b. pL.).dol. per thous__| 13.216 | 12.434 | 13.215 | 13.209
uste |
Combined index....ooovommmmeeuaan s do_...| »176 141 r171 r173 Anthracite, chest., comp...dol. per short ton._| 10.208 | 9.779 | 10.280 | 10.114
do....|] P184 160 r179 181 Bituminous, mine run, comp_.......__ do..._ 4.773 | 4.547 | 4.753 4.774
ures- ..do___.| »239 180 r 229 r 232 Bituminous, &repared sizes, comp..... 4.858 | 4.618 | 4.897 4.819
Lumber and products - .doo...] 2135 132 134 r 133 Coffee, Santos b ‘(s TR dol. per lb.. L1384 .108 .134 L1344
Furniture........ » 151 152 146 r 146 Cotton cloth:
2127 122 128 127 Mill margins. ... ____ centsperlb...] 20.881 20.85 | 20.25 20.29
» 278 206 265 r 268 Print cloth 64x60..... ..-dol. perlb..| .090 .080 .083 .089
» 187 189 184 182 Sheeting, unbloached 4x4 L do...] ".108 .088 .105 107
Stone, clay, and glass produ » 153 143 171 r 153 Cotton yarn:
Polished plate glass 35 142 41 43 22/1 cones (factory) .. _coooo___ dol, perlb..| .426 . 366 419 . 425
Transportation equipment* » 372 228 327 r 346 40/s, southern, Boston.._..._______.____ do.. .515 .430 . 506 .516
Nondurable manufactures. . » 139 135 139 r 139 Cottonseed oil, refined, summer, yellow, prime,
Chemicals*. _...___..... » 169 136 161 LAT VS | I 4 A ‘o PO dol.perlb..| .141 .108 .140 .140
YLeather and products. » 125 124 7121 v 3126 Dairy products
hoes®. .ooomeeeaen »123 128 116 r 124 Butter, 92score (N, Y.).oooeooocaeenes do.... .38 .36 .35 .38
Mnnul’actured food products » 135 123 | »137 » 136 Cheese, No. 1 American, (N, Y.)...... do.._. .23 .21 24 .23
Meat packing.._.__.... » 137 132 144 r 142 Milk:
Paper and pros ucts’ ﬁa) 142 150 148 Condensed (sweetened) (N. Y.). '
Paper and pulp*___.._..__ -) 145 156 153 dol, percase..| 5.90 5.00 5.90 5.90
Petrgleum and eoal products*..”_do....| (%) 125 126 119 Evaporated (unsweetened) (N. YJ)..do_-..| 3.75 3.43 3.85 3.80
© Coke* - do.... 1621 149 160 r 162 Fluid, dealers, stand. gr... _dol. per 1001b__| 2.75 2,27 2.75 2,75
Petroleum refining._  _...______ do... D) 122 120 112 Flasseed, No. 1 (M Ip L35 JR— dol. perbu._{ 2.58 .87 2.60 2.62
Printing and publishing* do....| =117 122 121 r116 Gram and grain products:
Textiles and products .. _do... » 156 157 152 r 157
Cotton consumption*. do... 175 165 169 177 No 3 yellow ((3 Ji3(c%:Y:1,) DO, do.... .85 .72 .82 .82
Rayon deliveries®....... _do.... 169 169 175 170 No. 3 white (Chieago). ... do.... .98 .78 .07 .97
Wool, textile production*__..__do....| (o) 165 148 153 ‘Weighted avg. 5 mkts., all grades__..do.... .84 .69 .80 .81
Tobacco produets....... _-do.... 122 119 125 127 'heat:
Minerals »131 125 127 130 No. 1, Dark Nr. Spring (Mpls).. ... 120 .98 1.24 119
Fuels®... » 127 121 122 r 126 No. 2, Red Winter (St. Loms)-_ - L20 .97 1.30 121
Anthracite 2 105 80 113 114 No. 2, Hard Winter (K. C.)._._____... L15 .90 121 L15
Bituminous coal. - _do....| »173 r 147 146 178 We;ghted ave., [ mkts all grades_._... do-_...| 118 .94 .19 114
Crude petroletm. .o ceceeo___. 0....] 2111 114 114 r 107 ‘Wheat flon
Metals.__ do....| »156 162 154 r 151 Standard patents (Mpls ) dol. perbbl__| 5.8% 5.32 6.17 5.95
CoPPer® e e meee do....] »177 159 162 r164 B\(\i’mter straights (K. C)-vaevnnennaens. do....| 526 432| 563 5.40
2 Hi R bt RO PR PR
* Packers’, heavy, nntive steers _dol. perlb_.{ . 155 147 155 155
COMMODITY PRICES Caliskins, ;iacke'rs, 8t0 15 Ib. . Poo.s| ‘zs| ‘as5| ams| 28
Iron and stee
Cost of living (U. 8. Dept of Labor): Pig iron:
Combined index*. ............-l_ 1935-39==100-_1 116.0 ] 102.9| 1143 115.1 anw (valley furnace). dol per long ton. 23 23, 23. 50
. ceeewadoo_of 1265 § 1028 ) 123.6) 126.9 Composite. --—-vmn--- . do 2415} 2417 [ 24.20
..do....] 121.6 ] 1021 }(lﬁg ltl)gg at (iu.ndry No 2, northe 25. 25.89 25.89
104.7 § 10L1 5 104, o

Housefumwhmgs‘.._ 121.5§ 103.2] 121.2 121.6 Composite. finished steel........ dol. pe L0265 1 .0265 ] .0268

Rent* ___...... 109.7 | 1057 { 108.9] 109.1 Steel bitlets, rerolling (Pittsburgh)

Miscellaneous®_ 111.0] 1025 110.1 110.6 dol. per long ton._{ 34.00 4,00 | 34.00 34.00

‘Wholesale prices (U. ) Structural steel (Pittsburgh)_..dol. per 1b. L0210 § .0210 | .0210 . 0210
Combined index (889 quotanons)._._m?ﬁ—loo.. »98.8] 849 97.6| ro98.7 Steel serap (Chicago) - -- 1875) 1875 18 7 18.75

Economic classes: Lard in tierces:

Manufactured produets.. .oeeao ... do....] »99.0) 871 97.8] rosv Prime. contract (N. Y.) am| Los| L1z 126
Raw materials_._________ _do--{ 99.7) 79.71 9s2| 1000 Refined (Chicago)...-.. L1431 106} .138 S144
Semimanufactured articles.. 92.9 86.4 92.3 92.8 Leather:

Farm produe S eemcmmeean 104.4) -76.4| 102.8] 104.5 Sole oak, scoured backs (Boston)..._.... 4401 412 453 449
Grains.-——.oxeee... 92.2] 745| 93.8 9L.5 Chrome, calr, B, comp..------ dol. per .52 | .503  .531 529
Lwestock and poultry 0. 117.6 88.0 | 113.8 118.3 Linseed 011 (N Y.y et dol. per ‘1bo.|  .141 .108 .133 . 141

Commodities other than, tarm products* Lives

1926=100..] »97.4 86.6 6.2 r07.2 Bee! steers (Chlcago) ......... dol. per 1001b..| 13.22§ 10.23 | 12,59 13.26

...do.._.] 98.9 79.5 6.1 98.7 Steers, corn fed..__ do....| 13.48] 11.97| 13.36 1‘4. 09

Cereal products* .do._..| 8o.0f 782] 00.6 90.2 Calves, vealers.___ do....| 13.50] 1i.3¢| 13.80| 13.13
Dairy products.__. _do....] 93.5 8L 6 04.3 94.1 Hogs, heavy (Chicago)... Jdo__..| 14.13 8.97 1 13.51 14.26
Fruits and vegetables. widoo.o ] 967 64.0 87.7 97.7 Sheep, ewes (Chicago) do._..| 6.84 4.81 6.9 .4
eats_. PR do....| 114.8 87.2 | 100.2 112.8 Sheep, 1ambs. oo« oo cccamee do....| 13.72] 10.44 | 11.00 11.38

r Revised, » Preliminary.

- Data for Apnl are the latest available.

*New semes See note on correspondmg item in the May 1942 Svnvzv.
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MONTHLY BUSINESS STATISTICS—Continued

4
Eatlier data are ayailable in monthly issues of 1942 | 1941 1942 Eatlier data are available in monthly issues of | 1942 | 1941 1942
the Survey and the 1840 Supplement May | May | March| April the Survey and the 1340 Supplement May | May | March| April
COMMODITY PRICES—Continued ~ FINANCE—Continued
Wholesale prices of mdlvidual commodities— Life insurance—Continued.
Continued: Life Insurance Sales Research Bureau—Con.

Lumber: Insurance written, ordinary, total—Con.

Douglas fir West South Central___.._.... thous. of dod._.| 31,825 } 41,650 | 46,531 | 32,604
Dimension, No. 1, common Mountain______....... _.do____| 12,188 15 (692 | 14,533 | 11,998

dol. per M bd. ft__| 32.340 | 24. 998 32' %g :;3 %8 Pacifie o do_ 7’| 45,720 | 52,983 | 53,506 | 46,101

Flooring, “B” and better. ____.....__ do..___| 44.100 § 35 28 3

Ponderosa pine, 1x 8, No. 2, common*_.do..| 31.35] 27.68 | 31.52 31.04 PAPER AND PRINTING

Southern pine:
Boards, No. 2 common, 1x8...._.... do....| 30.000 | 30.813 { 30.770 | 30.000 || Newsprint:
Flooring “B” and better,._._____.___ do....| 47.000 | 48.990 | 53.798 | 51.000 Canada: | -

Meats: Production......_. S 251, 831 |84, 767 1205, 835 | 277,741
Beef, fresh, native steers (Chi.)..dol. perlb..{ .213 .176 . 200 214 Shipments {from mills. __.._____ 266, 443 1291, 112 {308, 166 | 238, 316
Hams, smoked (Chicago). . zowmoenn- 0. L315 ] ,.248 . 315 .321 Stoeks, at mills, end of month....._.... 169,409 174,044 {14,626 | 184,021

Nitrate of soda, 95 pet. (N. Y.)_..dol. per ewt_ | 1.503 | 1.470 | 1.503 1. 503 United States:

Nonferrous metals and products: Consumption by publishers._..._._.... 212, 372 1260, 827 1251, 042 | 238,493
Aluminum scrap, casting (N. Y.).dol. per b .0875) .1100 | .0875{ .0875 Production. ..__......____._. 80,040 | 90,913 | 80,923 | 82,669
Copper, electrolytie (N. Y.)..__..._.._. o....| .1178] .182| .1178{ .1178 Shipments from mills 76,612 | 91,689 | 82,176 81,182
Lead, refined, pig, desilverized (N.Y.)__do___.| .0650 | . L0650 | 0650 Stocks, end of month:

Tin, Btraits (N, Y. -..do....| .52001 .5216 | .5200( .5200 Atmills .. -|.16,076 | 13,527 | 11,161 | 12,648
Zine, prime western (St. Louis). -do.__. .0825 1 0725 .0825 ] .0825 At publishers._.__.._.. -[384, 758 12562, 381 (368, 520 | 383, 384
Brass sheets, mill 0....1 .195 ,195 .195 .195 In transit to publishers 39,025 | 51,197 | 47,376 | 44,843

Oleomargarine, stand uncolored Chi.)__do.._.| .150 .130 . 150 . 150 :

Petroleutgn and produc ¢ STONE, CLAY, AND GLASS
Crudé petroleum (Kans—Okla)..dol perbbl..| L10| 1.035| 1110 1.110
Fuel oil (Pennsylvania)*..______ ol. pergal..| .058| .048| .055 .057 || Portland cement: .

Gasoline, tank wagon (N. Y.)_ __.do..__ .161 . 143 . 163 157 Pr{)ductwn --------------------- thous, of bags._{ 16,119 | 14,732 { 12,733 | 14,068
Gasoline, refinery (Okla.)... . “do...} .055] .033) .055 054} Shipments.....________________..___.___ do__..| 16,340 | 16,048 | 12,563 | 14,774
Kerosene, wWater white, 475, refinery___ do__..| .064f .054| .063 .063 Stocks, finished, end of month...._.____. do__..1 24,882 | 22,745 | 25,831 | r25,112
Lubricants, cylmd%r,)reﬁnery (Penn)__dol___, . 162 103 .160 . 160 Stocks, clinker, end of month.. ... do._..| 6,241] 6,005 , 570 | 0, 656

Potatoes, white (N. Y.)__..___. dol. per 1001b._| 2.64 1700 | 2.525 2.250

Ravyon, v1scose, 150 demier, first quality mini- TEXTILE PRODUCTS
mum filamen H,r Savy bl Tic T dol. ol. per {b“ :fgg 1523 £550 5 558 Cotton spindle activity: -

“ S r 1 - 3 . 3 A .
Bosin, qum 8 cg,,:g,},g‘;, @ ) _f’f___?i%_lf__ 2ozl Letl B3| Z | TActivespindies.. oo thousands.__| 23,121 | 23,004 [ 23,006 | 23,100
Sugar: refined, gmnu]ated _______ 055 S 050 053 "85 Atilve spindle hrs. d%Otia]"l""— -.mil, i)lf hrs__| 11, 193 10, 376 11, 323 1].2%
. Turpentine, gum, spirits Sav. )-_-dol er gnl., .812 .428 .733 .645 verage per spindle in place........_. ours. . !

Vez. ]shortening, tierces (éhi Vo perib | 0| ize| ies 2170 || Operations. oo pet. of capacity. . 138 1] b 7| 1343 183

‘Wao
Raw, territory, fine seoured. .. ...dol. per b, L2 1.08 1.18 1.20
Raw, Ohio and Penna. fleeces.._.._____ .52 .45 .52 .52 1942 | 1941 1942
Worsted yarn 342’s, crossbred stock (Boston\

Purchasi 1 the doll dol. perlb] L.800] 1.594{ 1.800 1. 800
urchasing power of the dollar: . Fobru-

Wholesale prices.__...._.. ...1923-25=100..| 101.9] 18.6] 10%.2{ r1020 April | April | 7o 0™ | March

Retail food pricest...__.._. ~do.___| 1041} 123.9( 106.6 105.8 |

Prices received by farmers. do....| 96.7] 1381.2( 100.7 98.0

Cost of livingt .. do....| 104.5] 116.4 | 105.8 104.7 EMPLOYMENT AND WAGES

DOMESTIC TRADE National Industrial Conference Board:
Average ‘weekly hours per worker in fac-
Newspaper advertising: . . LT -..hours [ 4281 40.7| 42.4 42.7

Linage, total (52 cities).......__ thous. of lines.|107, 044 1122, 443 [106, 903 | 107, 055 Factory average weekly earnings. .dollars..| 38.65} 31.89 | 37.53 38.14
Classified__...__... --do____| 22,326 | 25,624 | 21,975 [ 21,649 Factory average hourly earnings....____. do._..f .895) .784| .880 .888
Display, total.. do.._.] 84,718 | 96,818 | 84,932 | 85,406 || Labor conditions:

Automotive. do_.__| 23341 6,030 | 1,938 [ 2416 Average weekly hours per worker in factories: .
Financial .. do__._| 1,248 1,743 | 1,840 1,704 U. 8. Dept. of Labor (90 industries)___hours_.| 42.4 40.0 42.2 42,5

General . _ -do____1 16,520 § 18,314 | 16,268 | 17,821 || Wages:
Retail___. oe-e..- Go____| 64,608 | 69,822 | 64,878 | 63.464 Factory average weekly earnings: :
Chain-store sales, indexes: U. 8. Dept. of Labor (90 industnes)..dollars.. 36.631 29.17 ] 3571 | £36.10
Chain-Store Age, ¢enmbined mde‘( (20 chains) . Durablogoods. ... _._____. ! 42.57 | 33.54 [r41.53 | r41.92
average same month__.....__ 31=100__| 170.0 | 132.0 | 169.0 164.0 Nondurable goods._ . __ 7.82 | 23.62 [r27.35 | r27.70
Apparel chains. .. _......o.o. . do....| 18L.0| 145.0( 208.0 174.0 Factory average hourly carnings:

Grocery chain-store sales: U. S. Dept. of Labor (90 industries)....do....| .819 708 . 803 809
137.6 {r170.0 | r175.2 Durable goods. ... do....| .910 785 <893 . 899
135.6 {r168.3 | r170.1 Iron and steel, cte., not incl. machy_do....| .926 841 .90 .916

Varicty-store sales, combined sales. 7 chains t Blast furnaces, steel works, ete..do_...] .996 954 .9 r.9%0
Unadjusted 935-39=100._{ »127.3 § 110.2 } 116.1 123.1 Hardware.. ..o oocoucocaas do.... . 783 633 . T47 . 765
Adjusted do....| »132.0§ 114.0} 133.6 127.0 Struct’l and ornam’l meta]work..do.... .892 782 [ r.892 r.899

Rural sales of general merchandise: Tin eans and other tinware. . .738 642 . 700 .720
Total U, 8., unadjusted 164.8 | 148.5 | 185.6 175.6 Lumber and allied products._ .633 W547 .613 . 620
Total U. 8., adjusted .. .. oooc._... do....| 179.5] 161.8 | 211.4 1911 Furniture....._......__ .671 . 570 . 651 <659

Lumber, sawmills.__....... .-do . 607 . 530 . 584 504
FINANCE Machinery, excl. transp. equip....__ 924 789 . 906 r.013
Agric’l implements (mcl trac’s)..do....[ .959 L872 .940 .954
Commercial failures:} Electrical machinery, ete......... do....[ .913 782 . 903 .906 -
Grandtotal ... ___......___.______..__ 955 1 1,119 | 1,048 938 Engines, turbines, etc........... do.._.| 1.116 .887 |#1.093 | r1.120
Commercial service, total 42 40 48 a8 Foundry and machine-shop prod.do.___| 900 . 780 879 .88l
Construetion, total_...__________._____ 63 63 77 65 Machine toolS.........occceaa.. do____ .034 . 806 928 943
Manufacturing and mining, total.__.__ do.... 134 181 188 146 Radio and phonographs.... 704 .64 748 751
Retail trade, total._________._____.__.__ o.-... 647 735 650 624 Metals nonferrous, and products..do.-_. 897 . 749 . 872 .884
Wholesale trade, total._...._._._..____ 69 10 85 65 Brass, bronze, and copper prod...do__..| .982 816 | r.957 .970
Liabilities, grand total..... .-thous. oI do] -} 9,839 10,065 | 12,011 9, 282 Stone, clay, and glags produets..._.do.___| .769 . 695 .759 . 762
Commercial service, total_._....______. do___. 471 64 ,194 335 Brick, tile, and terra cotta....__.do.___| .689 . 606 .675 . 685
Construction, total._.....__.... doo__ .} 1,175 913 896 1,033 (630 N _do....| .839 L7710 .83 .826
Manufacturing and mining, total 2,94} 2,777 3,739 2,953 Transportatlon eguipment. _.do....| 1.055 .923 | r1.061 | r1.051
Retail trade, total , 4, 765 | 4,813 3,829 | { S, ..do....] .966 .788 . 4 L9951
‘Wholesale trade, total 1,369 1,132 Automobxles ..................... do....| 1133 L83 | 1.158 1.136

Life insurance: Shipbuilding. _.do_...| 1.080 .906 [ r1.091 [ r1.078

Association of Life Insurance Presidents: . Nondurable goods. .. . ccunecaman .. do....| .714 L6290 | 702 7. 707
Insurance written: Chem., petroleum, and coal prod._ .do... | .%00 L7173 .881 .889
Policies and certifs., total number Chemicals .973 . 839 . 950 . 962
thousands.. 705 809 ™4 721 Paints and varnishes._ . L7551 831 r. 839
Group. do.... 48 34 55 68 Petroleum refining..... L995 [ 1.104 1,104
Industrial e .. do.... 461 616 456 454 Rayon and allied products. . 706 . 812 .812
Ordinary. .. oo 0. 106 259 213 200 Food and kindred products . 655 .718 .723
Value, total ~“ihous. of doi_ (580, 124 |657,027 (652,450 |-625, 084 BaKing . .oeeeoenne... “e7 | .e96| .68
Group. .. do_...{ 87,773 | 46,765 | 97,826 | 124,823 Slaughtering and meat packin; .64 . 786 .791
Industrial.. _do....{141, 378 f151,391 (140,735 { 139,022 Leather and its manufactures .579 . 658 . 663
. Ordinary d 350, 973 1458, 871 (413, 898 [r361. 239 Boots and shoes..._._. . 555 .629 .633
Life Insurance Sales Research Bureau: Paper and printing. . 805 .854 .862
Insurance written, ordinary, total._____ do__._|457,926 1304,162 [552, 044 | 462, 761 Paper and pulp.__. 666 | r.764 . 769
New England 49,078 | 42,030 | 37,131 Rubber and produets._._._. .804 . 882 .894
138,708 | 118, 591 Rubber tires and inner tubes. 2995 | 1074 | r1.078
126,330 | 106, 487 Textiles and their products. - 524 . 592 . 596
53,182 , Fabries. coueeereeenns L5090 574 576
- 52,173 | 45,068 Wearing apparel_..__.._........ d . 553 .629 . 633
East South Central. _...........c.... do_.._| 17,758 | 24,524 | 24,060 | 18,950 Tobacco ma do.._.| .58 . 508 544 . 537

% Revised. » Preminary. *New series. See note on corresponding item in the May 1842 SURVEY.

1' Revised series  See note on corresponding item in the May 1942 SURVEY.
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