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SUMMARY OF BUSINESS TRENDS

THE tremendous strides which the Nation is making in its

war effort are indicated by the rate of war expenditures.
Total war expenditures, including disbursements by the Recon-
struction Finance Corporation amounted to $3.9 billion in May,
up 9.5 percent from April and 23 percent from March.

The bulk of the Treasury outlays for war activities—nearly
$3.6 billion in May—is accounted for, of course, by the War
and Navy Departments. Nevertheless, a substantial sum—
$626 million—went to fulfill the lend-lease commitments. This
sum measures to some extent the Nation’s direct material aid
to the Allies. In the single month of May, lend-lease expendi-
tures amounted to almost three-fourths as much as expenditures

—for this-purpose. during the entire year 1941, R

Commercial, industrial, and agricultural loans as reported by
member banks in 101 leading cities have been falling steadily
during the past two and one-half months, thus reversing the
almost continuous rise which began in the autumn of 1940. In
the last week in May, these loans amounted to $6.6 billion, off
7 percent from the mid-March peak. They are now at lowest
level since early November of last year. Several reasons may
be advanced to explain at least a part of this decrease. In
general, curtailment in the sales of such products as automobile

and durable electrical equipment has diminished the need for
credit. Furthermore, finance company loans are being liquidated
as a result of restrictions placed upon consumer credit. In
addition, corporations recently have been floating rather large
loans upon the market, and a part of the proceeds are used to
reduce their obligations to commereial banks. Finally, the
Commodity Credit Corporation has been taking over agricul-
ic)ura}i loans reducing the volume of agricultural paper held by
anks.

Data now available for April indicate that manufacturers’
inventories increased by a substantial amount. A broad rise
extending throughout the entire durable goods group lifted the
Department of Commerce index of the value of all manufac-
turers’ inventories to 168 (1939=100)-from 166 at the end of
the previous month. Total nondurable goods inventories were
up only slightly, with food products showing the largest increase.
In dollar terms the rise added about $200 million to the value of
stocks compared with a rise of $260 million in March. Retail
inventories have likewise increased. As a result of heavhuiRey
in recent months in anticipation of shortages, n::,; 3
are now valued at $7 billion, up 21 percent ove fAf
year.
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WEEKLY BUSINESS INDICATORS *

[Weekly average, 1935-30=100, except as indicated; data beginning January 1930 for most of the series on a 1035-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data beginning September 1939 for the price index of 28 basic commaodities, are shown in table 32, pp. 24-26. of the November 1941 SURVEY}]

' 1942 1941 | 1940 1942 | 1941 | 1940
ITEM June'May May|May May|June Maleune' Juze 1TEM June May'May May MayIJune May'Juue June
6 | 30| 23| 12 9 7 | 381 8 1 6 |30 23| 18 9 73 8 i
Business activity:y Employment, Detroit, factory, -
New York Times§. .coceencanee 132, 31132. 61132. 6(127. 41129, 4'106. 5{105. 8 1923-25=100..._... SO, [ PO 17.3{.eo- aeme-i123. 8. {102.6
Barron's, 1923-25=100 __.. . 1(147. 3]146. 6,147. 31134. 6,134. 6 108. 6'105.4 {| Finance:
Business Week$, 1923-25=100._|.. .. 181. 9181. 0,181. 0,181. 8,155, 7{1£6. 0, 119. 0,117.3 Bond ylelds% ..t 83.2f 83.0) 83,0 82,7 R3.0| 83.2] 93.8] 93.8
Commodity prices, wholesale: Steek pricesy.... 63.3| 62.5) 62.6] 62.4| 70.2} 77.9] 78.9| 79.7
Dept. of Lalor: - Banking:
ombined index, 1926=100.__{___._ 8. 8 v98, 7208, 5| 08.6{ 85.9 85.2| 77.4| 77.8 Federal Reserve reperting
Farm products. --{1C6. 0]104. 81104, 3/104. 0} 79.6 77.3| 66.7[ 67.8 niember banks:
ood__..._. -] 99.4) 99.1] €8.2} 99.3| 81.5] 79.2] 70.5; 70.8 Loans, total ... .cuoo. 127. 3'128.0{128, 5{128. 4{128. 5/118.9(119. 4} 08.5) 98,9
Allother. ... _occenoa ... »95. 9/995.9,»05. 9| 05.8| 88, 4| 88, 2| 82,4/ 82.5 Currency in circulation ... 01. 6 189. 3{187. 6/187.0/186, 81148, 1/146. 6|121. 8121, 2
28 basic commoditiesQ.- -[166.0,166. 7(166. 9,167, 2{167. 4]144. 0142, 9109. 4/110.3 Failures. commercial, 1039=100.| 67.5) 74.2) 81,3] 76.0{ 76.3| 77.0} 78.1| 88.0} 84.5
Fister’s index, 1926=100: Prodnetion: -
Combioed index. .. ----1106. 71106, 8106. 6 10A. 3]1C6. 3| 92.8) 92.4| 82.7] 83.2 Biturinous coal}. . .ooeeoooolfoaii. 161, 0,144. 8'147. 3/148, 5/122.0/135. 1{102. 2/106. 3
Copper, ¢lectrolytict. ... ._ --|112.9{112.9,132. 8 112. 91112, 9{112. 9|112. 9{108. 1/1(6. 2 Electric power. . 156.0,158.7,157. 6/158.0'144. 0,138, 7{122.0,116. 3
Cottap, average, 10 marketsy.._{175.6 181, 2]182. 8 185, 21185, 5(119.8!118.8{ 03.0| 93.6 Petroleumy . . cocvevncvamim ] 122,5/113.7,110.0 111.9 120.6{119.6,120.6,115.3
g?'isﬁ“"“"“ Contraetsy .o oooaoofaooifeoan 204.0 237, 3| oo fennn 226, 7} eena- 132.0 Bteeld 189, 0,189, 5/188, 8,180, 5;187. 6179, 3(178. 3,140. 4]134. 5
stribution:
Carloadings. .. oceooammaaaofons 22, 0128, 5{128. 7|128. 7|130. 8{123. 0{307. 8] 98.0
- Department store sales_......-.{..... g6l 1140 115{ 16 1270 1091 120 90

o Data do not cover calendar weeks in all cases.

YSeasonally adjusted.

1Daily average.

@Index for week ended June 13 is 189.0.

For New York Times index, computed normal=1C0; tLis index Las been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, acd Feb. 6, 1942, issucs, respectively, TLe Business Week index has also been revised for 1041 and 1042; 1941 data are correct as published only beginning
with tke issue of Feb. §, 1042; 1942 revisions were first stown in the issue of Mar. 19.

@Thursday prices; August 1959=100. » Preliminary.

WEEKLY BUSINESS STATISTICS® -

1942 1941 19540 1939
ITEM
Jure6 | May 30 | May23 | May16 | May9 | June?7 | May3l | June8 | Junel | Junel0 | June3
COMMODITY PRICES, WHOLESALE
Qopper, electrolytic, New Yorki. __. ...dnl, perib._ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.113 0.111 0.098 0.098
Cotton, middling, 134s”", average I ts1y...-do... - .191 . 197 199 . 202 .202 .130 . 129 .101 . 102 - .
Food indes (Dun and Bradsireel). 3. 66 3.68 3.69 3.68 3.68 2.46 2.93 2.19 2.19 2.21 2.25
Finished steel, composite® ... 56.73 66.73 56.73 56.73 56.73 56.73 56.73 56. 60 66. GO 55.70 §6. 70
Wheat, No. 2, Hard Winter (K: 1.10 1.13 1.13 116 L17 .93 . .80 .82 .75 .79
FINANCE
Banking:
Debits, weekly reporting member banks - -
in 101 citics, total®@ ccmemce oo, 9,066 9,364 10, 161 8, 587 10, 640 9,711 8,765 6,402 7,753 7,599 6,136
New York CitvQ®. . 3,442 | 3,740 , 108 3,239 4,507 4,440 3,835 2,612 3,530, 3,830 , 686
Federal Reserve banks:
Federal Reserve bank credit, total 2,723 2,584 2,578 2,612 2,572 2,240 2,231 2, 530 2,511 2,578 2,573
U, 8. Government securities 2,532 2,489 2,445 2,484 2,436 2,184 2,184 2477 2,477 2,564 , 564
Member bank reserve balance 12,653 12, 467 12,486 12,667 12,444 13,201 13,749 13,387 13,215 10,053 10, 029
Excess reserves, estimated. . 2,783 2,535 2, 565 2,925 2,691 5,407 5,824 6,533 , 362 4,279 4,218
Federal Reserve reporting me: .
Deposits, demand, adjusted- 25,483 25, 511 25,395 25, 241 24,854 23,838 24,311 20,306 20, 287 17,057 16,965
Deposits, time.... y , 095 , 113 , 116 127 5,416 , 425 5,318 5,312 5,220 5,235
Investments, total. .. _.c..c...._. - 20, 974 20, 764 20,876 20, 221 20,127 17,878 17,689 15,092 15,049 13,679 , 554
TU. 8. Government direct obligatio} 14, 559 14, 510 ) 540 13,010 13,792 11,156 0,974 9,1 9,081 §,318 8,237
Obligations guaranteed by U. 8, Go , 687 2,670 , 661 2,666 2,879 , 030 3,022 2,401 2,309 2,092 2,055
Loans, total. ... ... .o . - 10, 805 10, 962 11,012 11,001 11,008 10, 183 10, 226 8,435 8,475 8,116 8,126
Cornmere’l, indust’l, and agri 6, 542 , 557 6,613 6, 669 6, 649 , 706 5,673 4,368 4,367 3,833 3,822
Interest rates, call loanst. .. 1.00 1. 1.60 1,00 1,00 100 1.00 1.00 1.00 1.00 L00
Interest rates, time loans: 1.25 1,25 1.25 1.25 125 1.25 1.25 1,25 1.25 1.25 1.25
Currency in circulationt._ 12,155 12,014 11,443 11,864 11,853 9,304 9,302 7,726 7,687 6,083 0,072
Exchange rates: Pound sterling} ©4,035 1 44,0351 ¢4.035] €4.035| #4.035| o4.032( ©4.033| «3.342| «3.183 4,684 4,683
Failures, commercial. ... 191 210 230 216 216 218 221 249 239 279 249
Security markets:
Bond sales (V. ¥. 8. E.).__.thous, of dol. par value_.| 35,243 28, 626 36, 512 34,066 45,703 27,590 21, 920 21,410 20, 870 31, 850 23, 690
Bond yields (Moody’s)3. ..percent.. 3.3 3.3 3.3 3.36 3.35 3.36 3,37 3.80 3. 3.71 3.73
Stock sales (V. Y. 8, E\) us. of shares.. 2,162 1,554 2,018 1,535 1,665 2,215 1,481 2,620 3,512 2,933 2,438
Stock prices (N. Y, Timeni... dol. por share__ 70.12 68, 57 67. 64 67.74 67.51 85.77 . 28 85.44 86.22 98. 54 97.31
Stock prices (Stand. and Poor’s) (402)Y..1935-39=100-. 65.3 64.8 63.0 62.5 62.5 77.4 76.6 73.8 75.1 91.4 90.8
Industrials (354) do 67.2 66. 4 64.4 64.0 63.8 7.2 76.7 73.1 74.3 91.3 _90.7
FPublic utilities (28) do. 58.4 8.8 57.6 56.2 56.4 81.0 78.3 84.0 84.7 100.1 99.1
Railroads (20) .do. 59.6 60.6 59.4 60,0 61.1 70.3 69.5 56.5 57.8 69.8 60.8
PRODUCTION, CONSTRUCTION, AND
2 DISTRIBUTION
Produetion;
Bituminous coalf........_....__ thous. of short tons._. 1,881 1,013 1,903 1,597 1,755 1,827 1,381 1,053 1,077
Electric powerA mil. of kw.-hr. 3,380 3,357 3, 365 3,076 2,955 2,599 2,478 2,329 2,186
Petroleumt -..thous. of bbl._|. 3,599 3,484 3,544 3,817 3,786 3,817 3,651 3,377 3, 559
teeld. .. pet. of capacity.._ 99.2 99. 6 98.6 99.2 98.6 80.3 76.9 5.2 52.2
Construction ---thous. of dol... 19,185 22,317 25,027 |- cmeeeaan 12,416 12,828
Distribution:
reight carloadings, total_.__..__ .cars 795,756 | 837,748 | 839,052 | 830,253 | 852,040 | 801,783 | V02,892 | 639,120 , 563,
oal._.... - --.-do 157,852 | 165,983 | 169,007 | 167,809 | 151,478 | 144,507 | 118,558 | 113,221 95, 691 88, 184
Coke. .- .-do 13,840 14,181 14,046 14,316 12,922 13,718 9, 760 8. 821 5, 5, 256
Forest Droductg‘ - 0. .. 45, 689 48,410 49, 854 50, 618 42, 168 39, 196 34,326 32,263 29, 949 27,350
QGrains and grain products .do .| 32,807 34,412 34,964 35, 145 35, 562 36, 143 28.161 27,243 34,286 30,299
Livestock - 11,782 12,853 11,904 11,698 10, 264 8,973 10,658 10, 533 9, 7 9, 770
87, 000 96, 365 97,219 08,433 | 150,712 1 143,327 } 148,250 | 130,430 | 153,080 | 133,320
82, 886 87,205 83,793 86, 800 78, 522 76, 145 66, 099 59, 43. 38,987
363,810 | 378,339 ] 378,175 | 374,434 | 362,312 339,774 | 287,071 | 256,037 | 258,397 ), 143
235 220 185 163 195 171 191 p [ 28 PR F U
207 312 307 303 300 231 379 285 -
4,85 4,018 3,320 8,756 8,331 2,835 3,580 6,123 5,407

%Debtts to demand deposit accounts except interbank and U. 8. Government accounts in 101 eities; the former series for 141 cities is no longer available weskly.

ally average,

YRevised series. See table 32, bp. 24-26 of the Novemb,

*New series. This series replaces the iron and steel composite price, which has been discontinued by the compiling source.
éRate for week ended June 13 is 09.3; data for 1942 are based on estimated capacity as of Dec. 31, 1941, of 88,570,000 tons of steel in
tComparable data are not available prior to 1940 because of a change in the markeis included in the data beginning with that year.

o Data do not cover calendar weeks in all cases,

« Free rat

e

er 1941 SURVEY for stock prices beginning January 1939 and cottoo prices beginning August 1939,

A1941 data are shown on a revised basis beginning with the Jan. 15, 1942 issue; 1941 and earlicr revisions not published are available on request,
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MONTHLY BUSINESS STATISTICS 3
1942 | 1941 1942 1942 | 1941 1942
Earlier data are available in monthly issues of Earlier data are available tn monthly issues of
the Survey and the 1940 Supplement - . the Survey and the 1940 Supplement
May May | March | April May May | March | April
COMMODITY PRICES FINANCE—Continued
Prices received by farmers: Security markets—Continued.
. 8. I)epartxnom of Agriculture: Stocks—ontinued.
Combined index. ..........1909-14=100.. 152 12 146 153 Cash dividend payments and rates—Con.
Chickens and eggs... .-do. . 134 107 130 131 Dividend rate per share (weighted aver- 1.81 1.94 1.97 1.92
Cotton and cottonseed. ~do.... 159 98 151 158 age) (600 companies)........ dollars._ 2,81 3.01 2.81 2.81
Dairy products.__. Wdo.._. 143 124 144 142 Banks (21 companies)........... do.... 1.7 1.93 1.93 1.93
i Y g romed L S BT B Tnsorance o1 compumens - aorl Tl TS| Tw| 1%
MNS . e aeenel .40, .. #£4 nsurance companies) .. ...... Q0..ea . . . "
ql{{_(:atkng_ fmals..__._ .go._.. ig; }gg igg llgg ﬁu hllm %uhtles ('%(; c«;mpanies) .-.& 0. .. 1,66 1.87 .77 177
1C L4 &SRR O .. r alls (36 comupanics) cameecana- PR,
Miscellancous do.... 138 93 132 136 Prices: (36 companios o
- Dow-Jounes & Co., Inc. (65 stocks) 33.12 39.73 34, 32.92
DOMESTIC TRADE ol. per share..| 08.42 | 116.44 | 101.62 97.79
Department stores e i (s sodka 8o Bis0| k| zmoe| 2ise
(3 €. stores: ublic utilities SLOCKS, R« [ TR . . 3
Sales, total U. 8., unadjusted...1923-25=100__ 107 105 118 115 Rails (20 stocks).. ... . 30 84.7 69.1 67,52
.1935-39=100.. » 135 136 152 r 148 New York Times (-:0 stocks). 149.00 | 119.65 | 117.45
1023-25=100. » 80 89 94 93 Industrials (25 stocks) ... 20. 42 18.69 17.
D - 1935-30=100.. v 124 125 £ 136 r133 TRailroads (25 stocks) --...
Cleveland. . 1423-25=100.. » 111 111 126 r128 Yields: 3 8.4 7.7 7.8
Dallas. .. oo caeeen. . do . »118 124 129 v 128 Common stocks (200) Moody's. percent.. 5.7 4.9 6.0 6.1
Kansas City. _.1025=100 . » 05 100 110 r 111 Banks (155t0cks). ... ooaun 6.7 6.5 77 .17
Miunneapolist -1035-39=100.1] 110 122 125 124 Industrials (125 stocks) ... 4.9 4.3 5.0 5.3
vew York. _ T1923-25=100.. v 08 95 v 106 r 106 Insurance (10 stocks) .. .. 8.2 6.8 85 8.9
.']Pihi%]adel]gl.iaf .1935-39;100.. ? }gg %Zg %46‘1) r {'g% ;’{utislk('%l:iliti(s \(25 stocks)........ 7.8 6.5 8.2 8.3
cnamon - ....a0 » ’ ai stocks!
St. Louis.__ 21923-25=100.. * 105 105 125 * 120 TRANSPORTATION
San Franclecn -1935~39=100_. » 137 129 148 148
Sales, tonl U. B .1923-25=100..| 2107 105 124 117 [| Freight-car loadings (A. A. R.): § 4,171 f r4,260 [ 3,171 ] 3,351
Atlantat. .o 1935-39=100.. »137 138 152 r 153 Tatal cars th d 830 676 610 645
[o1 31 1-0:3 2 do..__ » 123 124 r 141 r 134 Coal. do.... 0 64 bS5 56
Cleveland.. .1923-25=100._ » 103 103 139 r121 COKO . - e eeecoiccm e do.... 245 205 184 196
Dallas - ceen. GO, » 118 24 133 r 132 Forest products.. ... dg.... 174 184 146 141
Minncapolist .1935-39=100 » 112 124 123 »121 Qrains and grain products_....._.__ do.... A2 57 43 50
New Yor .1923-25=100_ ® 100 99 * 120 r 110 Livestock. .. ... _..... do.-.. 492 795 584 525
Phlladelphiaf.. -1935-39=100._ » 131 126 149 r 147 Mcrchandise. Lelo do._.. 420 387 72 235
Richmond®. oL do._..| »156 142 165 16  Ore...ococeeeean do....| 1,878 1,792 1,477 1,503
? 105 105 130 120 M 1sodlaneous ..... do._.. 70 72 58 56
7142 134 181 r 157 Frlglght-car surplus, tota - go..-. % # i”‘..; ?g
0X cars. .do__..
T%tdal stales. 2 cog‘z‘lrpaglcz.é._-.thous. os dol.. lgg, ;‘1;; Iég, z;'gg lgg, ggg lg?; %i Coal cars _do._..
ontgomery Ward & Co......_.__. 0uae , , 5, y
Sears, Roebuck & CO......ooon oo do..."| 63,356 ) 84,839 | 75, 76,301 1 FUEILS AND BYPRODUCTS
Conl production:
FINANCE et A thous. of short tons_- 4,831 3,88 | 508 r5,153
Bituminous. ... ..o oo e.oooooo. do._..! 48,2501 43,4001 47.400 ' 49,000
Feiiemtl R&sterive banks, condition, encll of xéxol K 2t | 23,850 | 26187 | 26,35
ssets, total.... .. ..._.._____ mi] ol._|. 24, A 3 )
Res. bank credit outstanding, total do....| 2,634 , , 355 2,468 1942 | 1941 1942
Bills discounted..__, ... ... do.... 7 9 7
Urited States securities do 2,489 2,184 2,244 2,357 Febru-
Reserves, total o ouvoooncmeeeoen_. do....| 20,799 | 20,615 20,821 | 20,824 Aptil | April March
Gold certificates . -.-.-....._.... do--7| 20,522 20.325{ 20,495 | 20,510 ary
gl el ol m| ) i) was ) sosiss mpexes
eposits, total. oo 0. 3 , ] , ;i : .
Mﬁmber bank restzrvte bala:(:iges_ .go.._“ 12, 4gg 1g ;g‘} 1§, (5)75 1;. ?3? Marégrffgumrs orders, shipments, and inven:
xcess reserves (estimated)__.__ 0....] 2,4 g s e
Federal Reserve notes in circulation do_...| 8,071 | &503| 8635) 8821 New °"gf‘sv to;:l -------- ro prd 220 272;
MSTTB AU oo mn oo percont.|  8.3]  9L.1| 9. 0.8 Eloctrical machinery- saap| 28| 42| ram
onetary statisties: 456 253 848 r 442
Gold monetary stock, U. S.____. mil. of dol._| 722,714 | 22,575 | 22,687 | 22,691 Other machipery.. do- 230
Currency in cjreulation, total. ... do.._.|#12,072{ 9,357 { 11,566 | 11,767 Tron and steel and their products _do..._| »21 304 256 , 296
Puyblic finance (Federal): NOtge" %limbledgsoods_.. Miaie d°"" :?gg ‘{ﬂ ‘i‘gg . ?;g
. € month +do. , 1 ondurable goods .. - oo
Di o et of | o | ot | o] TAmE s mRRGLG S| ) )
nterest bearing. . coceeeooo.- 60, 591 342 3 G139 |1 IERBEE B Se m e oo e n g -t
Noninterest _— 462 56 . 480 465 %utomob}xles agd equipment. .go.... : ;:;3 1;:; éig : ;g;
Specia) issues to government agencies and lectrical machinery..----v----..- 0--| S 191 260| r270
trast (unds... .. -oooomoooo_ mil. of dot..| 7,518) -5,84| 7,333| 7,358 Qiber machigery.... RS ael w1 ws| o
Obligations fully guaranteed by U. 8. Govt.: ron an St“? and thetr prto ucts..do.__ 1,000 367| 1004 | 1008
Total amount outstandings't_mil, of dol..| 5,667 6,359 5, 5, 666 Traﬂsl"i“"ﬂ{-) on cqumen wemmanaelO.a- v 61 " 104 <196
Expendltures. totalf ... thous, of dol.. 13,954,068 1,142,207 13,436,301 13,755,299 ,Other durable goods. ... 132 13 e
National defense*....__. 3,553,676 | 857,001 {2,796,958 |3,230,780 Nondurable goo: ified prodnsts 151 181 r 176
Agricultural adjustment program?®_ _d o 62,257 § 27,295 | 81,384 | 65,609 Chemicals and allie %ro uefs. m 18 ¥
Unemployment relief* . oo ... do_...| 82,081 § 141,554 | 95,887 { 91,019 Food and kindred pl;i‘: ucts... 110 173 +173
Transiers to trust accountst........._do_-.. 5| 13,580 | 22,113 | 48,260 Paper snd al%ed products... 100 1331 r1%0
Interest on debi® do. 19,203 | 11,503 } 204,886 | 76,58 Petroleum refining...... 15 wl s
oIt TOLIrements. - o oo oo do....| 1,500 ] 1,335| 15302 | 2,280 Rubber products .. ht Wil ra06
Allothers . __TZITTTTIIITTITITTT do.-_7) 236,246 | 91,850 | 219,681 | 240.653 Textile-mill produets. 9 195 e '
Receipts, total do.-27) 764,037 | 541,139 3,547,800 | 732, 287 Other nondurable goods.......... wial 1630l r166.6
Receipts, Doty oo oo do--..| 562,666 } 393,683 3,547,160 | 605,433 Inventories, total 140.2 180.8 | r183.4
Customs_. do--..| 29,608 | 41,060 | 32,559 | 32,386 Durable 80905 - oo oo sl 10| r1o56
Internal revenue, total. ... ... do....| 708,059 | 482,853 13,463,082 , 522 Automobiles and equipment. " 17201 250.3| r2%5.5
INCOME tAXESt .- oo do..-_1 216,135 | 63,211 3,082,627 | 835,370 gmpg},gﬁmm-- 0 2 | nralthes
Secun%g'ctllgzlusfectu;ny taxes.....-..- emenedo--o) 225134 ’ 8, 61 ' }Ix:on and sttegl and thetr p\‘gducts._t o.... :;gz)g %%? ;SH '%2;
ranspottation equipment.... ... . 375. 3 732.
Ylelds (Moody’s): Other%oumble gogds?- A 114.6 140.6 | r141.3
Domestic Corporate. percent. 3.36 3.37 3.37 3.3 Nondurable ied == ﬁg g ig 3 s igg é
By ratings: hemicals and allied products. 8 15091 1.8
Aaa do-.-_ 2.85 281 2.86 2.8 Food and kindred products.. 113.0 58. 156.
As do. 3.00 2.99 3.00 2,98 Paper and allied products. .._.....d 119.4 137.8 | r140.0
A do.... 331 3.34 3.32 3.30 Petroleum refining. 102.7 115.5 : 115.0
Baa ... do L] 43| 430 42 Rubber products. . -ce-we-eeee- lo41 1406 T2
By groups: Textile-n-ill products. 124, H 1 2l 155 H
Industrisls gor| 302/ 3.00) 29 Other nondurable goods Iot1] 147.34 71
ublic utilities 3.13 3.1 .1
Rails 5.07| 305 304 3.5 EMPLOYMENT
Btoeks: Labor turn-over in mfg. establishments: 7.12 o4 . 6.9
Casl(\M du;ide;:d payments and rates A%?sg%?iﬁi%tém&tﬁm per 100 employees.. [y }2 gss PR E3%
cody’s): ) ) - 3 3 3
_Total annuﬂl payments at current rates . ischarges. -35 ';‘g l‘gg 1':{:;
- (600 companies) .. .........miL of dol..|1,701. 40 J1. 821,65 |1,850. 15 [1,805. 62 Lay-offs. ... ._..... I3 R IR A
Numbser of shares, adjusted....millions_-| '938.05 | 938.08 | 938.08 | 938. Quits and miscellaneo --do....] 4 2 -

r Revised, *» Preliminary.

*New series. .See vote on corresponding itemn in the May 1942 Survey.
tRevised series. See note on corresponding ftem fn the May 1942 Survey.
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g"The total includes guaranteed debentures of certain agencies not shown sepa~

rately.



4 MONTHLY BUSINESS STATISTICS—Continued
1942 | 1941 1942 1942 | 1941 1942

Earlier daia are availabie in monthly issues of the . Earlier dats are availabie in monthly issues of the

Survey and the 1840 Supplement Febru Survey and the 1940 Supplement Febru- | aarcn
April | April | F 00 March April | April ary ar|
FINANCE LUMBER AND MANUFACTURES—CO!_J.
Securities issued (Sec. and Exch. Com.); Softwoods—Continued.
Estimated gross proceeds, total._...mﬂ of dol.. 708 050 | 2,335 709 Western pine:

By types of security: Orders, NeW...o_veeeosamemenas mil. of bd ft..] 867 502 323 474
%onds. notes, and debentures 701 935 | 2,315 693 Orders, unflied, end of month_....__.. do.... 609 490 468 480
Preferred stock. 4 10 19 16 Production do 469 468 279 365
Common stock... 2 4 0| (® Shipments. ... .- do 529 478 374 467

By types of issuers: Stocks, end of month do....| 1,275 ] 1,469 | 1,471 1,342
Corporate, total do..._ 121 145 78 102 ‘West coast woods:

Industrial. ... 110 68 33 47 Orlers, new do....| 1,030 749 710 759
Public utility_ 11 71 35 49 Qrders, unfilled, end of month_...____. do....| 1,029 735 894 801
Rall. 0 2 4 6 Production. _eoeoeanaaen _d 7 750 658 682
Other_......___. 0 4 0 0 Shipments. ..oooeeee voeeene. 877 770 692 742
Nc‘J}l-co orate, tot;at 587 ?gg 2, g% % Stocks, end of month 876 888 963 920
. overnmen 531 2,

State and municipal. .. 56 102 41 49 METALS AND MANUFACTURES
Foreign Government. 0 0 0 0 .
Non-profit agencies. .. 0 2 (O] 1 || Pig iron and iron manufactures:

New corporate security issues: Castings, malleable: 60, 857 | 84, 751 3 r 82,979

Estimated net proceeds, total_________. do.... 118 142 % 100 Orders, new short tons..| 71,150 | 76,170 | 65,140 | r 69, 737
Proposed uses of proceeds: . Production.. do....} 68,112 | 73,066 | 62,724 | * 65 866

New money, total.. oceeecoaenaen.- 70 27 39 39 Shipments. .. .. ceeoeeccericmanaal do....
Plant and equipment.. - 15 18 34 35 || Steel, manufactured products:
Working capital .. _...__......... 55 ) & 4 Barrels and druurus, steel, heavy types:
Repayment of debt and remement “of Orders. unfilled, end of month.._thousands.. 1,797 423 | 2,230 1,893
stock, total ... __ mil. of dol.. 48 113 26 61 Production _ ... . .ao_ wemw-foaaal| 2,057 | 1,463 | 1,845 2,416
Funded debt-. .do.... 12 90 12 41 Percent of capacityoocacemacomceeaeaooviaan 113.3 .2 | 1011 132. 4
Other debt ... Cldoll 36 2 2 15 Shipments. _....... .-thousands..| 2,048 | 1,474 | 1,848 2,420
Preferred stock. odo... 0 21 11 5 Stocks, end of month ... wmmmrm————. ~G0.... 37 29
Other PUrPoSes - ccccrcemsauemeeeno. do....| (® 2 1y (9 Bm!ers. steel, new orders:

Security markets: [ "} ] " | Area... eeec.-. O, thous. of sq ft.-| 38,7361 2,339 | 2,371 9,709
Bonds: Quantity. .- number..| 1,596 | 1,336 | 1,035 2,824

Sales (Srcurnms and Exchange Commission): Furniture, steel:

Total on al] reﬁlstu'ed exchanges: Office furnitures:
Market v thous, of dol..{ 99, 075 |133,274 | 89,449 | 137,003 Orders, DEW ..o —eceeecns thous. of dol..| 2,755} 3,889 | 3,104 3751
Face value_.. d 202, 862 [269, 892 |178,409 | 306, 812 Orders, unfilled, end of month...._.... do....| 4,155} 5210 | 6,340 [ &, 530
On New York Shipments do 4,010 | 4,188 4,
86,620 [109, 867 | 78.643 | 121,068 Shelving:
186, 165 1242, 720- 1165, 002 6, 211 Orders, new.____. 1,348 1,004 1,510
Orders, unfilled, ,383 | 1,400 1,870
Sales (Securmes and Exchange Commission): Shipments......._._--.. .- 1,066 04| 1,130
‘Total on al} registered exchanges: . Machinery and apparatus:
Market value oo ooeono. . thous, of dol._|272, 880 416,674 [206, 408 | 341,230 Foundry equipment:{
Shares sold . ... .cccuaeauo.. thousands._| 13,613 | 20,217 | 14,018 | 16,391 New orders, net, total. oo 1937-39=100._|1,080.3 | 377.3 | 667.9 | 1,122.3
On New York Stock Exchange: New mninmpnf do....11,307.7 | 405.3| 638.6 | 1,352.7
Market value. .co_oooo.o_ thous. of dol._| 26,187 [347,710 {261,187 [ 287,785 || = Repairs..cccccmoeerococcacmacacaanncd o....] 4321 202.5| 861.4| 428,
Shares s0ld..oemnceeeea .. thousands..| 10,079 | 15,856 | 10,610 | 12,175 Ft.(t)ellequipment and heating apparatus.
il burners
TRANSPORTATION Orders, new, net ..o . number..| 10,883 | 23,842 | 16,006 | r 14, 844
Orders, lmﬂiled, end of month._..__.do-...| 16,334 | 15,266 | 16,428 { r 17,051
Financial operations (Class I steam railways): Bhipments. do 11,600 | 22,819 | 17,996 | r 14,412
Oporating revenues, total....... thous. of dol-. 572, 515 1375, 008 (462,486 | 540, 118 Btocks, end of month.. .o .ccmneaaon do._..{ 34,784 | 23,701 | 28,124 | v 29,047
Freight 468, 007 1305, 230 [377, 503 | 445, 490 Pulverizers, orders, new. ...c.oc...... do.._. 62 2 43
P 66,116 | 38,348 | 54,746 | 59,106 Mechanical stokers, sales:
Operating expenses. 366, 781 §274, 938 1327, 653 | 360, 011 Classes 1,2, 80d 3o eomcomamcnreannn. number..| 9,573 | 9,024 | 7,88 | 10,972
Net railway operating income... 101, 995 ¥ 62,076 ,486 1 92, 3| ClI{}ssesb s'and 5: a a1 208
(30411210 222
CHEMICALS AND ALLIED PRODUCTS Horsepower. 89,318 | 55,387 | 81,890 | 77,770
Pum and water d tie,shipments: -
Vegetable oils and products: thcher, other hand and windmill pumps
Oleomargarine: units 37,012 342
Consumption (tax-pd. withd’ls).thous. o( Ib.-.] 26,759 , 883 | 31,767 | 29,721 Power pumps, horizontal type..--. 219 359 187
Production 28,641 | 32,200 | 32,541 | 30,768 P ‘Water stystems, includlnttzmumag) Y {1 27,019 | 27,241 | 24,376 A
umnps, steam, power, eentrifug: rotary:
FOODSTUFFS Orders, NeW. - o e eeomenn ----thous, of dol..| 4,334 ] 3,023 | 574 8668
Dgr{tmdms' D inetios) ... -thous. of ...t 384 118, 780 | 137,010 .
utter, creamery (factory)...... ous. of Ib...[150, 695 J164, 3 137,
Cheese, total (factory) . cooooomoooomoe. 0..-.{103,030 | 71,070 { 72,105 | 88,770 RUBBER AND PRODUCTS
Condensed and evnporated milk, case goods: Preumatic casings:
Cond thous. of Ib-.| 4,407 | 8,601 | 3,853 [ 5426 Production. th d L100f 5839 1,113 1,156
Evapomted, unsw red do 356, 799 (252, 679 {296,877 | 335, 203 8hi ts. total 5, 1,116 1,027
FUELS AND BYPRODUCTS In?,ifh’,‘bﬁnd of month 9,958 | 4,553 4,809
cg%:ducﬁon' B otal d 1,209 giass Y| Uom
: pments, total. ... . .. ... o....] 1, ,
Beehlve oo ooooaaooall thous. of short tons.. 656 08 610 r 652 .

i e — soon ]| s | o 50| o550 Stocks end of month Tl I do.| &82] 843 | 4678 502

cks, end of month:

Byproduct plants, total do 1,45¢ 1 1,401 | 1,386 1,430 TEXTILE PRODUCTS
At furnace plants do.._. 963 694 869 920 Clothlng'
At merchant plants......_... 7T do....| 401 06| 513 509 || Hoslery: " thous. of d airs__| 12,720 | 12,871 | 13,204 | 12.951
roduction. __.........thous. of dozen p 3 7 3
LUMBER AND MANUFACTURES S2o0ks, end of TONtH . - maeernssmeeeen do.._| 20,300 | 24,530 | 23,749 | 21,104
National Lumber Mfrs. Assn.: Wool:

Production, total..-... 2,796 22481 2,410 Consumpt(on (scoured basis):§

Hardwoods ) 398 | 372 361 Apparel -" ass thous. of Ib__| 44,512 | 46,695 | 40,972 | r53, 580
Boftwoods. 2,400 1,8761 2,049 Carpet C1ass. .. meencecee e amceaaae do....| 2,624 | 13,370 | 5784 | 6,555

Shipments, total. . oo oooeooos 2,726 | 2,461 2,733 Machmery actxvity (weekly average):{

ardwoods. 383 390 369 368 Looms.

Softwoods. do 2,704 | 2,336 2,365 s Woolen and worsted:

Btocks, gross, end of month, total__.__... do....] 4,958 ] 6,649 | 5930 5,603 roadt.. ... -----thous, of active hours..| 2,749 | 2,457 | 2,616 | r2,602
Hardwoods. do 1,072 | 1,550 , 353 1,348 ¥ | Narrowt o.... 86 [ v95
Boftwoods. d0....{ 3,886 | 5000 4,577 4,257 Carpet and rugf. . cwmeecoomana do_... 139 244 211 177

Softwoods: - Splnnlng spindles:

Bouthern pine: . st Woolent_ do. 124, 423 [102, 749 117,130 {116,908
Orders, new. do 995 888 868 874 Worstedt . oo vemmmececrennnecaznaaas ---|114,475 1117, 503 |101,015 | r 99,935
Orders, unﬁlled, end of month... .. ... do.... 943 580 858 940 Pyroxylln -coated textiles (cotton fabrics):

Productlon ............................ d6...- 797 956 738 787 Orders, unfilled. end of mo. . .thous. linear yd..| 7,300 | 5588 | 7,584 | r7,797
do...- 9621 - 861 806 802 Pyroxylin, spread... thous. of 1b._| 3, 7,165} 5,659 5,403
. ,Stocks, end of month. do 1,007 { 1,737 [ 1,307 1,202 Shipments, billed... thous. llnem' yd.| 6689{ 7,550 | o,46¢| 6,652

r Revised.
¢ Less than $500,000.
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$Revised series. See note on corresponding item in the May 1942 Survey.
{March 1942 and April 1841 are for 5 weeks; other months, 4 weeks.





