SURVEY OF CURRENT BUSINESS
WEEKLY SUPPLEMENT

UNITED STATES DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE

WASHINGTON, D. C., JUNE 4, 1942

SUMMARY OF BUSINESS TRENDS

THE effect of the war program upon retail trade activity is

revealed to some extent by data now available for April.
The Department of Commerce seasonally adjusted index of
retail sales stood at 137 (1935-39=100) in April compared
with 139 in March and 147 in January. April marks the first
time in more than 3 years that total dollar sales were actually
below those re%orted for the corresponding month of the
previous year. hey were down 3.5 percent. Moreover, when
the sizable retail price advance over this period is taken into con-
sideration, the physical volume of retail sales was roughly
20 percent below the volume of April 1941,

The reduction in the physical volume of consumer goods sold
in April combined with attractive wages paid in war industries
was sufficient to reduce employment in wholesale and retail
trades by 53,000 from March. Compared with April of last
year, the number employed in wholesale trade was fractionally
less, while employment in retail trade fell abhout 4 percent.
Among the various retail trades only in the distribution of food
products were more people employed than in April last year.

The rapidly changing pattern of our economic structure is
evidenced by other shifts that are occurring in employment.
From mid-March to mid-April, the Department of Labor reports

that civil nonagricultural employment increased” By 881,00,
bringing the April aggregate to nearly 40.8 million-Faniingrease
of 2.5 million over April of last year, Manufacturing industries
accounted for approximately one-half of this increase. All other
major groups with the exception of wholesale and retail trade
showed employment gains.

Many of the employment trends evident in March were further
accentuated during April. Conversion to war production
brought a continued decrease in employment in the typewriter,
plumbers’ supply, tin can, business machine, and other durable

oods industries. Nevertheless, sharply increased employment in
important war industries more than offset these declines so that
for the durable goods industries as & whole there was a net gain.

Income payments in April were reported by the Department
of Commerce to be nearly $8.8 billion—almost one-fourth larger
than for the same month last year. A comparison of the first
4 months of 1942 with the same period for 1941 reveals that total
income payments are up 23 percent and salaries and wages 25
percent but that dividend and interest payments are slightly
Iower. The expansion of income payments in April was due
largely to an increase in manufacturing and Federal government
pay rolls and to an increase in agriculfural income,
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WEEKLY BUSINESS INDICATORS *

[Weekly average, 1035-30=100, except as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1039 and 1840 data for the New York Tjmes index

of business activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26,

of the Novembet 1941 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM May| May|May|May|May| May| May| June| May ITEM May| May|May| May| May/May|May|June| Ma
30y 23y le 9 2 ¥ 31y 24 1 25 ‘130 ] 23|16 9 2 31 1 24 1 25y
Business activity: Employment, Detroit, factory,
New York Tigw'ﬂ _____________ . 133.1/129. 4]128. 4j105.8/104. 4 1923-25=100. .« ceennoeme 123.8]..... 102.6)..__
Barron’s, 1923-25=100. 3 .3(147. 5/134, 6(133.1{105. 4(104. 4 (| Finance:
Business Week§, 1923-25=100_.|---.. 178.7(178. 5(179. 3{179. 4/156.0{155.1{117. 3(114. 1 Bond yieldsf. .. coomueeauas 83.2| 83.2| 93.8| 03.1
Commodity prices, wholesale: Stock pricesy..- 77.91 78.6! 79.7| 79.6
Dept. of Labor: Banking: i .
Combined index, 1926=100...|--... 98. 7(»98. 5| 98.6] 98.7] 85.2| 85.0( 77.8| 77.8 Debits, outside N. Y. [O7% JSISIPN SENRNON FAVGH S 165. 6/150. 9)128. 2(137. 1{108. 7[{114. §
Farm products___. 104. 8(104. 3/104. 0[104. 8| 77.3| 77.3| 67.8| 66.8 Federal Reserve reporting
00d..._._.... 09.1| 98.2] 99.3| 99.9| 79.2| 79.5 70.8| 70.7 membor banks:
Al other.___._ -...|795.9]205. 9 05.8} 05.6| 88.2| 87.7| 82.5| 82.7 Loans, total ..o _coo. 128.0(128. 5(128. 4]128. 5|129. 5|119. 4{117. 3| 98.9; 99.9
28 basic commodities® 166. 7(166. 9{167. 2(167. 4/166. 7/142. 9143. 6:110. 3{110. 5 Currency in circulation}. . ..... 89, 3/187. 6/187. 0(186. 8(185. 2|146. 6144. 9|121. 2{120.1
Fisher’s index, 1926=100: Failures, commercial, 1939=100.| 74.2| 81.3| 76.0| 76.3| 70.3] 78.1| 05.4| 84.5[104.9
Combined index_.__.._____}._.__ 106. 6(106. 3(106. 3]106. 5| 92.4| 92,4/ 83.2( 83 4 || Production:
Copper, electrolytic}. .- _1112.9|112. 9(112. 9(112, 9112, 8{112. 9112. 9106, 2]106. 2 Bituminous coal} 147, 3|146. 5/144. 5(136. 0132, 5(106. 3{100. 6
Cotton, average, 10 markets$.._|181.2/182. 8|185. 2]185. 5{184.1/118.81118.0| 93.6| 90.5 Electric power. .. 157. 6158, 0(155., 2(138. 71142, 7|116. 3{121. 5
Construction contractst... .. |-} ... 237.3]--- -~ 246. 2/1275. 7158, 1/132.0(128.5 Petroleumy.._ - 110. 0111, 9(105. 3(119. 6{119. 2115, 3|121.2
Distribution: Steel® maei e iea e 189, 5(187. 6{188. 2(178. 3|180. 6/134. 5(127.7
Carloadings...cceeeeinomao e 128. 5128, 7|128. 7]131. 7{123. 0|132. 8| 98.0/105.4
Department store sales....._._.i--... 1141 1150 1361 134 1091 1170 90l 97
e Data do not cover calendar weeks in all cases,  YScasonally adjusted. {Daily average.  @Index for week ended June 6 Is 189.0.

For New York Tires index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised hasis beginning with
The Business Week indes hasalso been revised for 1041 and 1842; 1841 data are correct as published only beginning
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issuo of Mar. 19,

the Jan. 15, 1942, and Feb, 26, 1942, issues, respectively.
('Thursday prices; August 1939=100.

WEEKLY BUSINESS STATISTICS *

1942 1941 1940 1939
ITEM
May 30 | May 23 | May 16 | May¢ | May2 | May3l | May 24 | Junel | May 25 | June3 | May 27
COMMODITY PRICES, WILOLESALE
Copper, electrolytic, New York} _...______ dol. per 1b.__ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.111
Cotton, middling, ‘%f ¢’ average, 10 marketsiy....do.... .197 .199 . 202 202 . 200 .129 .128 L102
Food index (Dun and Bradstreet). SO 3.68 3.69 3.68 3. 3.68 2.93 2.95 2,19
Finished steel, composite* -@ol, per ton.__ 56.73 56.73 56.73 56.73 56.73 56.73 56.73 56. 60
Wheat, No. 2, Hard Winter (Kan: y)-dol. per bu.. 1,13 1.13 1.16 L1 115 .88 .93 .82
FINANCE
Banking:

Debits, New York Clty---oooocea .. mil. of dol. (O] 4,830 3,887 3,930 3,529 3,609 3, 699 2,756 3,071

Debits, outside New York City (140 cities). do___ 0] 6, 938 6,319 5, 367 5, 740 4,552 4,701 3,761 3,779

Federal Reserve banks:

Federal Reserve bank credit, total 2,612 2,572 2,443 2,231 2,237 2,511 2, 520 2,573 2,578
U. 5. Government securities. 2,484 2,436 2,350 2,184 2,184 2,477 2,477 564 2,564
Member bank reserve balances. 12, 667 12,444 12, 662 13,749 13,732 13,215 13,223 10, 029 10,097
Excess reserves, estimated 2,925 2,691 2,815 5,824 5, 855 6,362 6,373 , 218 , 304
Federal Reserve reporting member banks: )
Deposits, demand, adjusted... 25, 241 s 25,358 24,311 24, 265 20, 287 20,201 16, 965 16, 955
Deposits, time. . ..---n-. 5,116 5,127 5,121 5,425 ) 426 5,312 5,312 5,235 5,247
Investments, total. . - 20, 221 20,127 20,111 17,689 17,752 15,049 14,982 13, 564 13, 548
U. 8. Government direct obligations 13, 910 13,792 13, 730 10, 974 10,972 9,081 9,105 , 237 8, 264
Obligations guaranteed by U. 8. Gov 2,666 2,670 2,675 3,022 3,019 2,399 2,339 2, 055 2,046
Loans, total 11,001 11, 003 11,094 10, 226 10,046 8,475 8,562 8,126 8,125
Commere’l, indust’], and agricult’l loans__ 557 , 609 |~ 6,640 6, 726 5,673 5,639 4,367 4,394 3,822 3,837
Interest rates, call loansi.... .00 .00 1.00 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00
Interest rates, time loans}. .-do_... 1,25 1.25 1.25 1.25 1.25 | 1.25 1.25 1,25 1.26 1,25 1,25
Currency in circulationf_ ... -mil. of dol.. 12,014 11,443 11, 864 11, 853 11,751 9,302 9,197 7,687 7,022 6, 972 908
Exchange rates: Pound sterling dollars..| = 4,035 4 035 s 4,035 4,035 « 4,035 = 4,033 4,031 *3.183 «3,216 4.683 4,681
Failures, commetcial - number.. 210 230 215 216 199 221 2i0 239 27 249 303
Security markets:

Bond sales (V. Y. 8. E)..... thous. of dol. par value.. 28, 626 36, 512 34, 066 45, 703 40, 591 21,920 30, 900 20, 870 44, 870 23, 690 33, 200

Bond yields (Moody’s)} en el reent .. 3.37 3.36 3.36 3.35 3.36 3.37 3.37 3.80 é 77 3.73 3.78

Stock sales (N. Y. 8. E.) --thous, of shares.. 1, 554 2,018 1,535 1, 666 1,742 1,481 2,062 3,512 10,378 2,438 3,871

Stoek prices (N. Y, Times)t __..__._._ dol. per share._ 68. 57 67.64 67.74 67.51 65. 51 84.28 85. 06 86. 86.19 97.31 . 18

Stoek prices (Stand. and Poor’s) (402)9..-1935-39=100.__ 64.8 63.0 62.5 62.5 60.8 76.6 77.6 75.1 74.2 90,8 80.3
Industrials (354) - do. 66. 4 64.4 64.0 63.8 62.4 76.7 78.0 74.3 73.9 9.7 89 2
Publie utilities (28) 58.5 57.6 56.2 56.4 53.1 78.3 79.0 84.7 83.2 99.1 98.0
Railroads (20)....- 60.6 59.4 60.1 611 60.1 69.5 70.0 57.8 54.¢ 9.8 67.9

PRODUCTION, CONSTRUCTION, AND
. DISTRIBUTION
Production:

Bituminous coal} .. . ... _.. thous. of short tons.. |...ocaa__. 1,890 1,913 1,903 1,877 1,767 1,721 1,381 1,307 1,077 1,028

Electric powerA. mil.of kw.-hr. | ... . 3,380 3, 357 3, 365 3,305 2,955 3,040 2,478 2,589 2,186 2,278

Petroleumsy. ... Z-thous.of bbl._§. . _.___. 3, 599 3, 3, 544 3,335 3,786 3,713 3, 651 3,836 3, 559 3, 5856

700 Lo T, --pet. of capacity.. 99. 6 99.2 99.6 98.6 98. 9 98.6 9.9 76.9 73.0 52.2 48.5

g?x}sgﬁuctt'ion contract awardsf_._._..___. thous. of do}..} .o ol famaema.. 22,817 |oocaoae e 23,053 25, 927 14, 868 12,416 12,087 12,828 Joeeoneona
stribution:

Freight carloadings, total._ 837,748 | 839,052 | 839,253 [ 858,004 | 801,783 | 866,027 | 639,120 | 687,480 | 563,309 | 623,542
Coal , 033 | 169,007 | 167,800 | 169,410 | 144,507 | 151,878 | 113,221 | 116,951 88,184 96, 242
CoRe_ i 14, 181 4, 046 14,316 14, 056 13,718 13,732 8, 821 8,971 5, 256 4, 834
Forest products. 48,410 49, 854 50, 618 50,407 39,196 41,718 32,263 34, 667 27,350 29, 759
QGrains and grain products. 34,412 , 964 35,145 36,193 36, 143 40, 130 27, 43 20,432 30, 299 33, 810
Livestock._.. 12, 11,994 11,608 13, 885 973 10, 10, 533 10, 9,770 0, 706
Merchandise, 1. ¢. 1. 96, 365 97,219 08,433 | 112,736 ; 143,327 | 162,254 | 130,439 | 148,900 | 133,320 | 152,859
Ore 87, 205 83, 793 86, 800 78,997 76, 145 6, 601 , 663 59,071 38, 987 , 670

RMlisegllaneous .- 378,339 | 378,175 | 374,434 | 383,211 | 339,774 | 360,285 | 256,837 | 278,973 | 230,143 | 251,562
eceipts:

Cattleand calvest.ocoeocoomoccemeeaes 194 185 163 220 171 194 166 P L1 I P AR
Hogst.... Iy ; 312 307 303 320 231 To284 285 b 11 ORI, P,
‘Wheat at primary markets. 4,854 4,018 3,320 3,017 8,331 9, 006 3, 689 5,532 5,407 6,291

1 The weekly data_on bank debits in 141 cities has been discontinued; a new series on debits in 101 clties will be included in the next fssue.
®Data donat cover calendar weeks in all cases.

3Daily average.

« Free rate.

{Reversed series, See table 32, pp. 24-26 of the November 1841 SURVEY for stock prices beginning January 1939 and cotton prices beginning August 1939,
*New series. This serles replaces the iron and stecl cormposite price, which has been discontinued by the compiling source.

GRate for week ended June 6 is 99, 3; data for 1942 are based on estimated capacity as of Dec. 31, 1841,
1 Comparable data are not available prior to 1940 because of 8 change in the markets included in the

41941 data are shown on & revised basis beginning with the Jan, 15, 1942 issue; 1941 and earlier revisions not published are available on request.
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MONTHLY BUSINESS STATISTICS 3

. 1942 § 1941 1942 1942 | 1941 1942

Earlier dgta are av‘;iilaible i;). némnthly issaes of the Tob Earlier data are available in monthly issues of the
urvey and the 1940 Supplement April | Apri? :r;u March Survey and the 1940 Supplement April | April F:\ra;u- March
BUSINESS INDEXES EMPLOYMENT AND WAGES—Con.
Income payments: 1

dexes, adjuste oyment—Continued.

InTotgl "IDevtme DAYmeNIS. ... .. 1935-39=100__[ »161.7 | 129.4 | 156.9 | r158.6 Nﬁmfm“““g' adjusted (Fed. Res)t.1023-25=100.; 135.0 | 122.0 [ 1348 | r134.7
SAlaTieR 81d WEELS_ oo oeoeees do....1»1721 | 136.6 | 166.0] r168.6 Durable g00dsf. - wueeemee .. do_...| 147.7] 126.3 | 146.8 | r146.9
Total nonagricultural income. Tdo. . {»158.3] 130.2| 153.9 | ¢156.0 Iron andsteel, ote., not incl. mehy_._.do._..| 134.0] 128.3 | 136.5| r134.7

TOtEl - o emeooo oo il of dol.| 8,784 | 7,147 | 7,987 | r8,603 Blast fur., steel wks., and roll. mmills.do____| 150.0 § 136.0 | 149.0| 148.0

- Salaries and wages, totsl 4,812 5731} r50905 gardv;a .. ... o Rt et . 150 | 94,0 94.0
Commodity-producing industries. 3 2,018 2,609 | r2670 truc’l and ornam’l metal work . 0L0{ 1120] 113.0
Distributive industries....__ do_..| (9 1,147 | (3 (a) Tin cans and other tinware. 8 113.0 | 1410 r122.0
Service industries__. 8671 (& (2) Lumber and allied products.._ . 7421 77.8| r753
Governmeont. .. ._ 689 | (o) (*) Fumitare...____..___.___ . 1010 | 104.0 | r103.0
Work-relief wages. 121 72 75 Lumber, sawmills .-do 64. 65.0 | 680 65.0

Direct and ather relief. .. 06 95 94 Machinery, excl. transp. equipment._do____| 197.1| 1558 | 190.8 | r194.4

Soc-see. benefits and other Jab, ine...... 154 173 177 Agr’l implements (incl. tractors). .do....{ 156.0 | 158.0 | 161.0 | r160.0

Dividends and interest_.__.___.._...... 817 | 437 924 Foundry and machine-shop prod-_do._.-| 160.0 | 120.0| 155.0 | 157.0

Entr’] inc. and net rents and royal’s... s 1,238 | 1,851 ) 1,503 Radios and phonographs......___... do....! 25L.0% 189.0 | 235.0| r250.0

Total nonagricultural income...._..._.do._. | 7,967 | 6,627 | 7,250 | » 7,035 Metals, nonferrous, and products_...do....| 143.6 | 1389 146.2| r146.9

Stone, clay, and glass produets.__..._. do.._.} 94.6 92,3 990.9 r 06.9

COMMODITY PRICES Brick, tile, and term cotta.. ... do.__.| 7L0O 70.0 78.0 75.0
T(}lasp..t_.t.i ....... e go._-. ;gig }gég 126.0 | ri124.0

Cost of living (U. 8. Dept. of Labor): ransportation equipment.....__.... (o SN 3 3 214.6 | r217.9

Combined index* p ___________ 1935-39=100..| 1151 ] 1022 1129] 143 Automobiles... o _.ooeeeeeiooo do....[ 80.0] 125.0( 84.0 8L0

Clothing* .do...| 12698 1024 | 1n9.0| 1236 Nondurable goodst. ... .. ... do....| 123.0] u8.0| 1285| r123.1

Foodt.._. do.._0] 119.6 ] 100.6] 116.8 118.6 Chemical, Petrol(.um and coal prod. .do.___| 1556.51r133.7 | 152.7{ r155.6

Fuel, electricity, and ice® Sdo- 1] 104.2) 10LO| 1044 | 1045 Chemicals. ..o do....| 194.0] 163.0| 1010 | r104.0

Housefurnishings*._ 12,61 102.4 | 119.7 | 1212 Paints and varnishes.. . 135.0 | 143.0 | r14L0

100.1 | 105.4 | 1086 | 108.9 Petroleum refining...........__.._. . 1210 131.0| r132.0

110.6 | 1022 109.4 | 1i0.1 Ffﬁyf},‘dafd glllgd prgductsu L0 3240 3080 r300.0

DOMESTIC TEADE e i R - Baking.. morea products e el e BEo| Tkl

Postal busmess. Slaughtering and meat packing....do....| 137.0] 114.0| 138.0 137.0

Money orders Leather and its manufactures... ... do....] 97.8 95.5 96.3 | ro7.4

Domestic, 1ssued (50 cities): Boots and shoes.. ool 04. 930! 920 rg30
Numbe thousands._| 56731 4,845 | 5317 6,997 Paper and printing. 41 19.8] 123.4 ] *122.4

.- thous. of dol..| 59,746 { 46,535 | 59,823 | 87,703 aper and pulp__ . 120.0 | 130.0 | *130.0

Rubber products__ .. __..._...._... 5 103.9 98.7 r 98,1

thousands..| 17,003 § 15,054 | 14,525 | 19,134 Rubber tires and inner tubes......do....[ 73.0] 820 7401 t74.0

anlm thous. of dol._|164, 302 118,158 {138,264 | 210, 702 Textiles and their productst- ... do....[ 110.7 | 109.8 | 100.6 | r100.4
Retail trade: Fabricst. . .. ... do....} 104.8] 103.3| 10L.9| r102.7

All retail stores, total sales..._..... mil, of dol..| 4,465 4,626 | 3,716 | r4,340 Wearing apparel..._........_ -.-do....| 119.3 ) 119.8| 122.5 | ri20.0

Index, unadjusted. .. 1935-39=100..{ 137.7} 143.0{ 1240 r132.8 Tobacco manufactures_._.._._._.._.. 0-...| 65.6] 650| 66.7| re61
Durable goodS_ ..o e do....| 104.2] 182.9{ oLO 96.9 Nonmfg., unadj. (U. 8. Dept. of Labor):

Nondurable goods.. Tdooll| 8.8 130.1] 134.7| rided Mining:

Index, adjusted. . Tdo.._]] 136.9§ 137.1| 140.2 | r130.0 Anthraelte ... 1920=100..| 47.9] 487| 48.8 48.5
Durable goods_ Tldo..l 103.5] 166.2) 110.2 | r108.4 Bituminouseoal . oo ... do....| 933 25| r045| 936
Nondurable goods_ .-~ -.ooo.._. do._.| M7.71 120.7] 149.9 ] r148.9 Metalliferous - ..o oo as do....| 825} 772 r8L0 81.4

Chain-store sales, indexes; . Crude petroleum producing....._... 59.1 60.1 | r60.6 59.5

Chain-store Age, combined index (20 chains) Obuarrmz and nonmetallic_..._..... & 80.4] 48.2] r46.7 41.5

average same month 1920-31=100_.| 164.0| 132.0| 1650} 169.0 Public utilities:
Apparel chains_._.... e do.__.| 174.0| 1480 178.0 | 208.0 gtlregtnrcﬂggyt f;n: gmggt ----------- 8.2 gg. 3 gg. 5 57;113. 8
’YS an .- 5 70, .
EMPLOYMENT AND WAGES Telephone and telegrapht..-. . 0 or.0] szl ro03| o2
Employment: Services:

Em Joyment estimates (U. S, Dept. of Labor):* Dyeing and cleaning. . --ccacece— 12L2 ] 117.2 17109.5| 114.0
Civil nonagri. empl. total.. ... thousands._| 40,773 § 38, 228 {39,904 | » 40,392 Laundries _._...... 110.2 | 104.9 | 107.6 107.9
Fmployment in nonagri. estab., total do....| 34,630 | 32,085 33,851 |r 34,249 Year-round hotels. 05.0 95,21 ro4.1 93.6

facturing ceondo.. | 12,807 | 11,684 |r12,724 | r 12845 T de:
Mlnmg ................ 860 * 860 3. 97.8 | #04.0 94.2
Construetion 1,751 1,645| r1,738 107.6 § 108.7 | *103.2 104.8
'I‘ransportatlon and public utilities.do....] 3,344} 3,113 | 3,249 | r3,277 9241 024| 043 9.0
6,658 ] 6,702 | 6,686 | r6,711 || Fay rolls (U. 8. Department of Labor):
4,174 | 74,180 4,195 Manufacturing, unadjustedi. ... 1923-25=100__} 186.4 | 134.7 [r178.3 | r182.90
Gov T do. 3,083 [r4,506 [ r4,623 Durable go0dst. canunaoeoeieenee. do..-| 223.8) 148.9] 210.7 | »217.3

Mauurncturing, unadjusted (U.78. Dept. of Iron and steel and their products, not in-

T8DOLY - oo 109325 =-1oo<_ 135.7 | 122.6 jr133.8 | 71350 cluding machmer{' ....... 1023-25=100.. 180.0 § 150.9 }*178.3 | »181.0

Durable goodst._ ..ol eu| 149.3 | 127.7 | 1451 § r147.4 Blast furnace, steel works, and rolling
Iron and steel, ete., nat inel. mchy..-do..._ 135.2 | 129.4 [r135.0 | *135.7 ills, 1923-25=100__( 10L4 ] 164.1] 190.5| r193.4

Blast fur., steel wks., and roll. mills.do.___| 151.0 § 137.4 | 149.3 [ *150.0 d 2 1357 | 132.0 | 1388
HALAWBTO. .o oo oo . 116.6 94.3 "04.8 €] 103.4 | 133.5 | r140.2
Struc’l and ornam’l metal work . 99.1} 107.2 ) v110.4 'Tin cans and other tinware_ __ 127.3 1 164.6 | r130.0
Tin cans and other tinware._. 9] 1005 r130.9 | r115.9 Lumber and allied praducts. - 787 60| r8a7
Lumber and allied products ... d . 73.8| *74.3 | r74.0 Furniture...... ... 95.2 {r115.8 | r116.2
Furnitare 8 97.6 [*102.4 | r10L1 Lumber, sawmills__.. 84| r7.9| r729
Lumber, sawmills. . ______.._______ X 65.2) 76401 r641 Machinery, excl. transp. equip. - 197.4 1 204.8] r307.8
Machinery, excl. transp. equipment__do..__| 197.7 ] 156.2 | 180.7  r19L.0 Agric’l implements (incl. tractors).do-__.| 248.7 ] 220.6 |r241.1 | »250.4
Agric'limplements(incl.tractors)._“do__ "} 166.3 | 1885 }¢166.2 | r160.1 Foundry and machine-shop prod._do_ .| 233.6 | 1522 [ 219.3 | r227.3
Foundry and machine-shop prod._do____| 160.6 | 130.0 | 154.8 | 157.3 Radios and phonographs...___..._. d 206.0| 1639 | 270.0 1 r200,7
Radios and phonographs. ... _ do 21,1 § 188.51 206.5 | r210.4 Metals, nOnIerrous, and products. 206.2] 157.21r202.9 | 209
Motals, nonferrous, and products. 1387 {»146.4 | r147.9 Stone, clay, and glass products... 1042 91.1|r102.2] r103.6
Stone, clay, and glass products. 3 93.0{ 93.9 r94.3 Bnck, tile, and terra cotta. . 70.3 62.41 r66.7 r68.6
nck tile, and terra cotta_. 3 60.2| vr67.6 | r68.3( = Glass.. . _..____.. 1641 143.5|r1656 | v165.4
(&) 20 YR gl 121.8 |r126.1 | r126.1 Transportation equipmentt. 380,58 191.6 {*336.9 | r340.9
'l'ransportation equipmentt 4] 166.3| 215.6 ) r224.1 Automnbil .............. 13281 147.3 | 135.0| ri32.1
Automobiles_._______ 5] 132.4| 88.8| r86.2 st -l M4 LITT jr142.1 ) 1443
Nondurable L ) e do. 1227 117.8 |*123.0 | r123.2 Ohemwals petroleum and coal nroducts
Chemicals, petroleurm, and coal prod..do..__| 157.0 | r135.9 | r154.7 | *158.2 1923-25=100_.} 220.6 [*158.5 1r212.0 | r218.9
Chemicals. .o oo do.._.| 1929 1624} 188.1 ] »192.5 Chemical§- v oo mummmaecmacnanans do_...| 203.4] 208.3|r270.3] +287.8
Paints and varnishes. _.do..__| 1300} 137.4 [r141.0 ] r140.7 Paiunts and varnishes.. do_...} 177.4| 157.9|¢176.6 | +179.4
Petroleum refining...... Tdo_.ll) 131.8) 120.5| 120.6 | r130.8 Potroleum refining. ... - do....[ 177.8] 1424} 1783 | r179.6
Rayon and allied products.. _.do.__.| 310.3] 317.9| 312.6 | r313.2 Rayon and allied preduc o 387.6 ] 3123} 301.3 | r394.4
Food and kindred products _do.___| 1327} 123.6 }*133.5 | r131.6 Food and kindred products. do....] 152.8| 125.2 |+150.7 | *150.6
aking. .. .o _do_.._} 149.6}] 146.5) 150.0 ) »150.3 Baking. . __ .. _aoeee do 160.7( 140.8 | 150.6 | »160.6
Slaughtering and meat packing_.._.do__._| 133.3{ 110.2 | 137.8 | r131.0 Slaughtering and mest packing-...do....} 160.2 ] 1151} 162.6 [ ¢159.7
Leather and its manufactures.___ do._._| 100.3] 98.0} 100.2 | r101.9 Leather and its manufactures_.._.._.do....| 11501 923 |r113.2| +1I7.1
97.3 95.8 96.6 | r98.6 Bootsand shoes......_. .do....| 109.9 89.17107.6 | #112.2
12,0 ] 119.4 71233 ) #1219 Paper and printing. Jdo....| 133.1) 121.2|r135.2} r134.8
129.7 } 120.3 [7120.6 | r120.7 Paper and pulp. do_...] 1719 1391 |*174 4| r175.7
94.3] 1050 #98.0 [ r98.9 Rubbef produets_......... do....! 1207} 12231 127.4| r132.3
728 ) 823} r73.5( ru.2 Rubber tires and inner tubes.......do....| 10441 106.3 (*10L.7} r106.3
113.0 | 1121 {r113.0 [ 113,58 Textiles and their productst.. .do....i 128.6 } 107.0 {=126.9 129.2
105.2 ] 103.7 [r104.9 | r105.0 Fabries} o ccaceocaceann ..do....| 126.6 | 1041 f7123.7 | r124.8
125.6 | 126.2 |r126.4 | r127.7 Wearing apparel. . do....{ 1245] 106.2 [r325.4] 130.1
manufactures. do._..| 6.2 63.6 65.6 | r65.4 Tabacco manulactures. ..o -.ocao-aw-- do-...t 73.2 58.9 72 r70.6
Notes. » Preliminary,
r Revi * New series. See note on carresponding item in the May 1942 Surv:

ised.
a Pubnicatxon of data discontinued to avoid disclosure of military pay rolls.
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he May 1942 gurvey.



4 MONTHLY BUSINESS STATISTICS-—Continued
1942 | 1941 1942 1942 | 1941 1942
Earlier data are available in monthly issues of the Earlier data are available in monthly issues of the
Survey and the 1940 Supplement April | April Febru- March Survey and the 1940 Supplement April | April Febru- March
ary ary
EMPLOYMENT AND WAGES—Con. PAPER AND PRINTING
Payrolls—Continued: Wood pulp:
Nonmfg., unadj. (U. 8. Dept. of Labor): Production:§

Mining: | Total, allgrades..__...__. . _____ short tons__|912,434 |311, 115 |827,823 | 945,385
Anthracite. 4.7 24.3) r40.6 - 51.0 Sulphate, total._ ---do.___|412,784 353, 584 |371, 572 | 426,818
Bituminous eoal. -.do.___| 118.4] 158| 118.2| 116.6 Unbleached. .. d 203, 150 (317, 677 | 371,045
Metalliferous___._________. do.__| 970 78.9 | r98.4 98.8 238,056 |246, 942 | 277,408
Crude petrolenm producing do._._| 62.8 57.8 | r648 63.3 142,761 (141, 544 | 158, 440
Quarrying and nonmetallic. do...| 67.9] 47.0f r52.0| 543 3 50,035 124 | 57,120

Public utilities: 179, 643 ]169,440 (157,185 | 184, 039
Electric light and powert_ 113.6| 107.6 }r113.7 14.2 Stacks, ond of month: §

Street rallways and buses 84.5 72.01 r83.7 85.1 Total, all grades 131,051 176,650 (111,770 | 135, 114
Telephone and telegrapht 122,0 | 107.1 | r120.9 122.4 Sulphate, total. _..do.___} 16,236 | 38,057 | 14,947 | 19,658

Services: Unbleached... _-do____| 12,085 | 32,445 ,502 | 14, 568
Dyeing and cleaning. 105. 8 7.8 r85.6 92,9 Sulphite, total ____.. ... ... do_...| 29,403 | 66,627 , 100 | 42,809
Laundrties...___ 108.4 95.8 | r 102.5 104.2 Bleached . -oe__ooee oo do___.] 16,146 | 42,440 | 24,632 | 28,238
Ygar-round hot 93.5 87.11 rg2.6 92.0 {07 O S do_...| 3,321 6,354 | 3,620 | 3,588
Tade: L S e 65, 55, 69, 059
cha 0, to‘tal f-—-l;‘"-d 183' s o7l 92 !1) 18‘; o Groundwoo do 82,001 , 612 094

eneral merchan 8. 5 08.6 1 r 104, .1 TO. (o} Al PR T,
Wholesale ... 92.0] 83.4| r03.7 g3.9 || STONE: CLAY, AND GLASS PRODUCTS
Qlass containers:
FINANCE Production.. ..o _.oo_._.... 5,322 ) 5965 6,085
. Shipments, total______ , 570 | 6,141 7,064
Installment loans to consumers: Stocks, end of month 9,612 | 9,950 0,458
B!.; Sredit un]ions: il. of do} 19.3 34.3 8. 25,
-0ans made. — mil. of dok.. £ 3 18.6 . 4 S RT 2QU] g
Repaymenmts. .. ..eeeemiam e cccreaaan do___. 25.3 26.5 25.6 27.5 TRANSPO ATION EQUIPMENT
Amount outstanding, end of month .__do....| 184.3 ] 203.2| 192.4 190.3 || Railway equipment:
By industrial banking companies: Association of American Railroads:

Loans made. 36.9 51.6 34,8 r423 Freight cars, end of month:

Repayments e -do....| 417 46.6 30.7 [ 745.4 Number owned ___________...._ thousands__{ 1,726 § 1,647 [ 1,709 1,718

Amount outstanding, end of month__._do....{ 277.1 ] 296.5| 285.0 | =289 Undergoing or awaiting classified re-

By personal flnance companies: | L b TR thousands. . 62 96 61 60
ans made do....| 722 88.9 4.8 85.9 Percent of total on line-- 3 5.9 3. 3.5
Repaym .do....| 78.3 81.0 70.6 84.8 Orders,unfilled___.._______. 55,404 | 60,402 | 68,316
Amount outstanding, end of month____do....| 522.6 | 514.0} 525.8 526.7 Equipment manufacturers - ., 42,162 | 40.939 | 47,985
il; ODS e o mmee e 18,325 | 13, 19, 463 331

CHEMICALS AND ALLIED PRODUCTS Locfn%zrﬁ?eg,sst%gi}, end of month: 32 | 18242 o

. Undergoing or awsiting classified repalrs

Cellulose plastic produets: Bolng € umber..| 814 | 555 3,221 | 3,2
Nitro-cellulose, sheets, rods, and tubes: Percent of total on line. ..o _._______. 7.9 140 8.2 8.2

Consumption. . ...ooocoea.ll thous. of 1bs._ 245 217 251 242 Orders, unfilled__...______ 408 211 300 426

Production. .. ~odo._.| L4151 1,420 1,377 1,434 Equipment manufacturel . 357 189 282 372

Shipments. ... .o do....] 1,526] 1,267 | 1,545 1,394 Railroad Shops. ..o oeeee d 51 22 18 64

Cellulose-acetate, sheets, rods, and tubes: U. 8. Bureau of the Census:
Consumption. .....cceenennn. thous. of Ibs.. 50 12 33 22 Locomotives, railroad:
Production. .. --.do.._. 568 402 567 519 Orders, unfilled, end of mo., total_.__do.._.| 1,425 622 | 1,273 1,332
Shipments d 588 408 504 486 Steam ! 669 . 203 551 589

Moulding composition: Other_ ... T " 756 419 722 743
Prgductlon .......................... do....] 3,607 2,254 3,478 3,644 Shipments, total 132 74 100 125
Ship ts _do....| 3,461 | 2,102 3,225 3,444 Steam 62 18 28 57

ELECTRIC POWER OHer e & I %
3 i ®_mil. -hr__
1%’;?3 umer, production, total®_mil. of kw.-hr__{ 14,586 § 12,885 | 14,102 | 15,053 1942 § 1941 1942

%legé ---.do._.._| 8,083) 8051 9,6(;4' r 9,438

By tyeel prodcers 77T do-—.f 5603 4,834 4,438 | r5615 March | March | Janu- | Febru-
Privately and municipally owned electric ary |- ary
O;.lhtilitiesa. ................... mil. of kw.-hr__| 12,049 | 11,575 | 12, 652 13,322

er producers. . ... do_...| 1,637] 1,309 | 1,491 1,731 FUELS AND BYPRODUCTS
FOODSTUFFS
Total meats: Peéro]gum ztm(} products: .
Consumption, aj | SO mil. of 1b_. 1,186 | 1,213 1,282 rude petroleum: .
Production (thapeetod saagiter) oo o lf?m Yois | 1| Ui Consumption (runs to stills) .. thous. of bbl. . [110, 565 Am, 059 (119,032 | 105,776
Beef and veal: Production do____ {114, 473 1112, 817 1128, 262 | 113, 961
Consumption, apparent. _......... thous, of Ib..| (s) |4s6,031 |518,851 | 560,617 Refinery operations...______pet. of capacity.. 70 83 82 8
Production (inspected slaughter)...._____ do....|566, 213 173,364 |513,157 | 545,801 Stocks, end of month:
Lamb and mutton; Calilornia:
Consumption, apparent ... ...._..o-... do....| (9 61,833 61,83 73,311 Heavy crude and fuel.._... thous. of bbl__{ 23,467 I 68,661 | 22,768 | 23,227
Production (inspected slaughter)._.._..__ do..-.| 68,331 | 62,214 | 61,701 | 73,422 Light crude.. ... -..do.._.| 88,531 | 37,451 | 37,767 | 39,184
Pork (including lard): East of California, total. .do.___]221,810 §221,319 |207,859 | 213,395
Consumption, apparent. ....____._._..... o_...{ () 537,775 [632,303 | 648,483 Refineries.....___...... -do....| 48,601 | 41,649 | 45,085 [ 43,387
Production (inspected slaughter), total.._do_...|741, 802 }579, 746 696, 100 | 725, 205 Tank farms and pipe lines..._.__.. do...._|173, 119 179, 670 162,774 | 170,008
Refined petroleum products:
FUELS AND BYPRODUCTS G%s agd ftqel otls: .
roduction:
Bituminous coal: Residual fuel ofd_ ... _.ocoooo do....} 28,005 | 27,677 | 29,405 | 27,254
Industrial consumption, total g Ga;{s oil agd ?istillgﬁe fuels, total .. __do..._| 16,214 | 15,337 | 16,902 | 15,194
thous. of short tons__{ 34,550 } 29,023 | 35,001 | r 36,443 tocks, end of month:
Beehive cokeovens. . oo aonn.. do_... 1: 029 148 ' o5 1,024 Resiaual flIEI_ (1) | PR do....| 33,711 | 21,086 | 14,567 | 21,539
Byproduct coke ovens. .. ......._...... do.__.| 7,187 | 6,401 | 6,685 | + 7,372 M tGa? oil and distillate fuels, total.. _..do..__| 30,205 | 23,203 | 40,801 | 18,383
Cement mills__.__ -..do.... 871 48 49 543 otor tuel:
Coal-gas retorts. “do.l 144 136 142 153 Productjon, total. oo ..o do.___| 52,902 ] 53,409 } 60,035 | 51,612
Elegtric power utilities Jdo | 4,722 4184 5,154 { r5011 Benzol_..—-..... Sdo.p 200 ) 817 208 189
Railways (class I).._.. do...-| 9,194 7, 8,870 { 9,73 Straight run gasoline ~do____| 20,609 | 21,095 { 22,725 | 10,226
Steel and rolling mills. do....[ 83 946 937 957 Cracked gasoline.. -do..__| 25,629 ] 26,181 | 30,324 | 26,006
Other industria “do.___| 10,810 } 9,730 | 11,840 | 11,660 Natural gasoline ds 7,020 4016 7,488 6,765
Stocks, industrial and retail dealers, end of Stogks, gnsoline, end of month: 100, 186
month, total_....__. thous. of short tons..| 61,832 | 35,971 | 56,885 | r 57, 221 Finished gasoline, total 1. 72 990
Industrial, total do....| 55,742 ] 31,891 | 50,635 | 51,761 At refineries. _....... ‘% 200
Byproduct coke ovens. do. | 84041 4,970 | 7,888 | r7,881 Natural gasoline. --oeooo--eoveueee d s
Cement mills___... do.... 813 3! 65 743 Kerosene: 6 6 8,133
Conlgas retorts. . Mol mez] 3 33| Production- ... ocoeioooiosooeeoe 4 o33 Sod) o1
glel(l:tric pc(w]ver utilities -go-_. . 13. 767 | 9,014 | 13, éesg -13, gsl;(l) L S;O_cks. treﬁnenr, end of month.._____do.___} 5 ,724 | 6,987 4
allways (class I)._ . .do....} 10,816 | 5, 9, r9, ubricants:
Steel and rolling mills.__....__ do....| 1,050 721 995 1,013 Production - -« o fcoueeecarocccaeaan do....| 3,533 ] 2,813] 3,497 | 3,174
Other industriai “do__""| 19,590 | 10,950 | 17,650 | 18,030 Stock, refinery, end of month______.. do__..| 8470 ] 8,637 | 8,266 8,429
Retail desalers, total_..______ ... ....__ do__..| 6,000 ] 4,08 8, 250 5,460
r Revised. = Data for March are the Jatest available,

* New series.
1 Revised series.

See note on corresponding jtem in the May 1942 Survey.
Seo note on corresponding itern in the May 1042 Surve,
§ Data revised beginning January 1939; revision will be published in a sui

géeduent issue of the Sarvey.

1 Excludes for East Coast district, stocks of “‘shuttle oil"” and stocks transferred to the U, K. poolboard.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

® See note on corresponding item in the May 1942 Survey.
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