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SUMMARY OF BUSINESS TRENDS

DESPITE the adjustments necessitated by the war program,

business failures are running below last year. From the
beginning of the year through April, the number of failures as
reported by Dun and Bradstreet, Inc. totaled 3,864 compared with
4,613 for the first 4 months of last year. Failures so far have
a.veraged 966 per month compared with the 1941 monthly
average of 987, a decline of approximately 2 percent. Likewise,
liabilities have averaged $10 million per month compared with the
1941 monthly average of over $11 million.

Failures in commercial service and construction lines have not
followed the general trend. In these fields both the number of
failures and the amount of liabilities involved have been greater
than the 1941 average.
in the physical volume of retail trade, fallures of retail establish-
ments for the first 4 months of 1942 have averaged 19 percent less
than for the same period last year. Available data do not yet
reveal the effects of the general price regulation upon the position

of retail outlets.

The fulfillment of the war program demands that building
construction continue in large volume, despite the fact that all
nonessential civilian construction has been drastically curtailed
and that such construction will diminish still further in the

On the other hand, despite the reduction °

the F. W. Dodge Corporation reports of contracts awarded.
For the first 4 months of 1942, the value of all contracts awarded
in the 37 States covered by the Dodge reports amounted to
nearly $1.9 billion_compared with $1.5 billion for the similar
period in 1941. During April the value of these contracts
amounted to $499 million, down from the March figure of $611
million. Public construetion accounted for 71 percent of the
total in April and 77 percent in March.

The situation in the lumber industry continues to be charac-
terized by both orders and shipments running ahead of produc-
tion. For the 17 weeks ended May 2, lumber production for
137 mills was 5.3 percent less than for the comparable period in
1941. At the same time, new orders ran 10.4 percent and ship-
ments 4.8 percent greater. The decline in production is serious
in view of the war requirements for lumber. It ean be attributed
mainly to unfavorable Weat‘her especially in the Southern districts
and to some extent to the increasing labor shortage

Because of the urgency of immediate needs in combination
with the tightness of miil stocks, the W. P. B. on May 13 pro-
hibited sales and deliveries of softwood constructlon lumber
except for essential purposes to such agencies a.- the Army, Navy,
and Maritime Commission. The order applies only to the larger

future. Some indication of construction activity is revealed by | producers of lumber and is effective for a period of 60 days.
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"-WEEKLY BUSINESS INDICATORS®

[ Weekly average, 1935-39=100, excepﬁ as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26, of the November 1841 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM May|May|May|May| Apr.|May|May|May| May ITEM May|May|May|May| Apr.|May|May| May|May
23 | 16 9 25 1 24 | 17 | 25 18 23| 16 9 2 25 | 24| 17 | 25| 18
Business activity:9 Employment, Detroit, factory, .
New York Times§.___ . 6(132. 6/133. 11132, 91128. 4127, 9(104. 4]103. 7 1923-25=100_ ...}l N7.3_.__ 18,7 feeact 123.8| ... 104.8
Barron’s, 1923-25=100_ 146, 61147. 31147. 5{147. 5[133. 1|132, 3|104. 4/103. 5 || Finance:
Business Weck§, 1923-25=100__{_ 178. 5{179. 3{179. 4/178. 5(155. 1|{153. 9/114. 1[111. 2 Bond yieldsf_ ... 83.0] 83.0[ 82.7| 83.0{ 82.5{ 83.2| 83.0 93.1| 89.6
Commodity prices, wholesale: . Stock pricest - eeameaceoaaa L 62.5] 62.6) 62.4] 60.5| 61.2| 78.6{ 78.2| 79.6| 87.6
Dept. of Labor: Banking: i
éombined index, 1926=0100.._|..... 98,5/ 98.6] 98.7| 98.6| 85.0{ 84.6| 77.8| 78.5 Debits, outside N. Y. C.4..__| ... j__.. 165. 6{150. 9(150. 1/137. 1{122. 5{114. 5[107. 3
Farm produets__._.___ 104. 3{104. 0[104. 8[104. 8} 77.3] 76.3| 66.8| 68.2 Federal Reserve reporting
ood.___.._. 93. 21 99.3| 89.9| 99.6} 79.5| 79.7| 70.7| 71.7 member banks: .
All other___._. .| 95.9| 95.8| 95.6| 95.6] 87.7| 87.3} 82.7] 82.9 Loans, total.___. reeen 129. 5(131. 2|117. 3{116. 2| 99.9{100.9
28 basic commodities 6. 91167, 2|167. 4166. 7|167. 0]143. 6/143. 6(110. 5(114. 4 Currency in cnculgt'loni. .- 185.2(183. 7{144. 9/144. 5{120. 1{1119. 9
Fisher’s index, 1926=100: Failures, commercial, 1839= 70,3} 82.3}101.1)101.1{104.9] 94.0
Combined index .____...._.._ 106. 6/106. 3{106. 3/106. 5{106. 3| 92.4) 81.7( 83.4] 84.0 || Production:
Copper, electrolytict.__...._..- 112.9{112, 9,112, 9{112. 9{112. 6{112. 91112, 9/106. 2/107. 2 Bituminous coal ... __.. 146. 5{144. 5)147. 61134, 31127. 5{100. 6| 96.8
Cotton, average, 10 markets}.._{182. 8]185. 2(185. 5184, 11185, 51118, 0{115. 5| 90. 5| 89. 2 Electric power.. 158, 0(155. 2(153. 7|142. 7(141. 4(121. 5119, 7
Construction contracts}. _......—- 245, 21189, 7[158. 1)206. 2/128. 5]128. 5 Petroleumy. . 111.9(105. 3|113. 1{119. 2{119. 5(121. 2{121. 1
Distribution: . teeldD.. 187, 61188. 2/185. 7/1180. 6{179. 3|127. 7|122.4
Carloadings....__..... 131. 7[132. 0(132. 8{132, 1|105. 41104, 1
Department store sdles.- 6 134) 129) 117 110 977 99
®Data do not cover calendar weeks in all cases.  YSeasonally adjusted. zDaili,; average. bIndex for week ended May 30 is 189.5.
§For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are¢ shown on the revised basis beginning with

the Jan. 15, 1942, and Feb. 26, 1942, issues, respectively.

The Business Week index has also been revised for 1941 and 1942; 1841 data are correct as pub

with the issue of Feb. 5, 1042; 1942 revisions were first shown in the issue of Mar. 19,

(OThursday prices; August 1939=100.

WEEKLY BUSINESS STATISTICS®

lish

ed only beginning

1942 1941 1940 1939
ITEM
May 23 | May16 | May9 | May2 | Apr.25 | May24 | May17 | May 25 | May 18 | May 27 | May 20
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}..._..___.. dol. perlb._ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.111 0.112 0.098 0.098
Cotton, middling, '21s” average, 10 markets §f.__do__.. .199 . 202 . 202 . 200 . 202 128 .126 . 099 LU PO S,
Food index (Dun and Bradstreet). ... .. _____. do__.. 3.69 3.68 3.68 3.68 3.66 2.95 2,93 2,20 2.27 2.25 2.27
Finished steel, composite* -.dol. per ton.. 56.73 56.73 56. 7 56.73 56.73 56.73 56.73 56.60 56. 60 55. 7 55.70
Wheat, No. 2, Hard Winter {(Kansas City).dol. per bu.. 1.13 1.16 L17 1.15 1.13 .93 92 .83 .89 Wi .76
FINANCE
Banking:
Debits, New York City_...__.._______.. mil. ofdol.. 4,830 3,887 3,715 3,520 3, 145 3,099 3,114 3,071 3,340
]}gegits,l o]%:éde Nﬁkaork City (140 cities) . ___. do__.. 6,938 6,314 6,285 5, 740 5,127 4,791 4,493 3,779 4,161
edera. Tve banks: .
Federal Reserve bank credit, total._. ... __ do__.. 2,572 2,443 2,400 2,237 2,239 2,520 2,518 2,576 2,576
U. S. Government securities .. ... _. do.... 2,436 2, 350 ) 206 2,184 2,184 2,477 2,474 2, 564 2,564
Member bank reserve balances_. _..do.._. 12,444 12,662 12,470 13,732 13,458 13,223 13,094 10, 097 10, 005
Fedoray Boscrve vopesting wamber Banks: 00" 2,691 | 2,815) 2,752 5855| 5689| 6373 6300 43 4244
Deposits, demand, adjusted.-...__...__ s do.... 24,854 25,358 25,145 24,265 23,846 20, 201 19,028 16,955 16, 681
Deposits, time —oomveeoee o mocvnoonos .do. 5,127 5,121 5,115 5,4 5.435 5,312 5,315 5, A7 5, 247
Investments, total.._._..____.. memmmm e do. 20, 127 20,111 20,151 17,752 17,789 14,982 14,949 13, 548 13, 563
U. S. Government direct obligations. _____. do___. 13,792 13,730 13,768 10,972 10,952 9, 105 9,088 8,264 8,304
Loanssotal Cooranteed by U. 5 Govt Qo o | 0| bz | o | oums| sos| som| soe| sow
oo ey bty 0 s ool - senl IS S| | | s%| su| | Wl
ol ,ecallloansy. ..., ) - . . . . . . . . .
Interest rates, time loans. ... ... ___ do__.. 1.26 1,25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
Currency in ¢irculationt _..__.._ .mil. of dol.. 11,853 11,751 11,655 9,197 9,170 7,622 7,610 6,908 6,916
Exchange rates: Pound sterling?. ..-dollars.. 84,035 84,035 «4.035 =4.031 « 4,030 3.216 *3.218 4.681 4.681
galggg, :%"Tﬁgfswm number. . 216 199 233 210 286 297 266 303 289
eC! 8 2 .
gggg ;z:g]:sd s(l(v’illzds" ﬁ.)._-.thous. of dol. psreva‘lzlétz-_ 45,3 73% 4%5&}i 38,37;1 30§9gl; 39,32.352 44,3872 57:,3823 3352?0 25:,’088
Moody’s)y - - oL percent__ . . j 3 3 X 3 3 L
Sgoclﬁ sales (](VNY}.’S?':E')- 5 .t. ..thguls. of sh}?res.- é’?ﬁgf é,;g é,ﬁ?%g 2, 0(0% 2,113 10, 3%8 17,103 3,871 2, 561
ock prices (N. Y. Times ol. per share.. . . 3 85. . 59 86.19 94, 8 95.18 92.16
Stock prices (Stand. and Poor’s) (402)9-.1935-39=100.. 62.5 60.8 62.7 7.6 77.2 74.2 83.4 80.3 85.6
Industrials (354) _.............__. s do.... 63.8 62.4 64.2 78.0 77.3 73.9 83.6 89.2 £5.4
Public utilities (28) - 56.4 53.1 56.3 79.0 79,1 83.2 90.0 98.0 94.9
Railroads (20) oo eum e ccieaaane 61.1 60.1 60.3 70.0 70.6 54.9 63.1 7.9 63.7
PRODUCTION, CONSTRUCTION, AND
) DISTEIBUTION
Production:
Bltum.mous coal} 1,913 1,003 1,877 1,918 1,745 1,656 1,307 1,257 1,028 849
Electric powerA. 3,357 3, 365 3,305 3,273 3, 040 3,011 2,589 2, 550 2,278 2,235
Sea. Gt of capacit x| %wos|c wa| we] ere| ‘wo| ‘ezl mo| ‘rob| ‘ums| ‘id
O T --pct. of capacity. - X 3 3 3 . . . . . . .
%?ﬁi?%‘ffm‘iﬁ’é’- contract awards}. _......... thous. of dol.- |.oeece _|aomeooi et 23,053 17,841 14, 868 19, 390 12,087 12,082 jaceianeeo 12,019
839,052 | 839,253 | 858,004 | 861,353 | 866,017 ), 687,480 | 679, 623,542 | 612,888
169,007 | 167,809 | 169,419 | 169,650 | 151,878 | 147,453 ; 116,951 | 113,183 06, 24 89,717
14,046 | 14,316 ° 14,056 | 14,048 | 13,732 13,112 8,071 8,457 4,83 4,462
49, 854 50, 618 50, 407 51, 260 41,718 41,342 34, 667 34,777 29, 759 30,085
34,964 35, 145 36,193 35,677 40, 130 38,905 29,432 30,754 33,010 34,169
11, 994 11, 608 3, 885 13,785 0, 12,936 | 10,506 | 11,861 0, 7 11,811
97,219 ,433 | 112,736 | 123,580 | 162,254 | 162,490 | 148,900 | 148,618 | 152,859 | 152,783
€ e eaee do. o feeeeeee... 83,793 | 86,800 , 70, 911 76,601 | 76,548 | 59,071 48, 93! 43, 67 36,225
R&I;;sg;{aneous ................................ do. oo fecccenn.. 378,176 | 374,434 | 383,211 | 382,433 | 369,275 | 868,007 | 278,073 | 282,180 | 251,562 | 233,636
Catte and calvestoamooo.eeeeriameraias thousands.-|-.._..._.. a3 1s3 20 220 1o4 oo 150 178 ool
ogs ! TN DR, 30 05 0 S, I
‘Wheat at primary markets......_._... thous. of bu.. 4,854 4,018 3,329 3,017 3,181 9,096 6,151 5, 532 6,307 6,201 6,362
3Daily average. ®Data do not cover calendar weeks in all cases.  Free rate.

IReverseg series. See table 32, pp. 24-26 of the November 1941 SURVEY for stock prices beginning January 1939 and cotton prices beginning August 1939,
New serics. This seties replaces the iron and steel composite price, which has been discontinued by the compiling source.

@DRate for week ended May 30 is 99.6; data for 1942 are based on estimated capacity as of Dec.
tComparable data are not available prior to 1040 because of a change in the markets included
A1941 data are shown on a revised basis beginning with the Jan. 15, 1942 issue; 1941 and eatli
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31, 1041, of 88,570,000 tous of steel ingots and steel for castings.
in the data beginning with that year.
er revisions not published are available ou request.



MONTHLY BUSINESS STATISTICS 3
1942 | 1941 1942 N . . . 1942 | 1941 1842

Earlier data are available in monthly issues of the Eatrlier data are available in monthly issues of the

Survey and the 1940 Supplement * April | April F:l;;u- March Survey and the 1840 Supplement April | Aprll Tglr);u- March

BUSINESS INDEXES COMMODITY PRICES—Continued
Agricultural income: ] .

gcrash mcong’ﬁmmt f“{{m mali)ke ‘igﬁd Wh%l}e&aslienu%zgces of individual commodities—
Crops and livestock, combine ex '

Unadjusted. .o ovooooe e 1024-29=100..| »74.0 | '74.0 | 900.5| r100.5 C?i\t?x%ed m“eﬁne _d_ _s_‘f’_’_‘f“_ef’j’_"_“°‘f’§3’f’§‘_ 0.140 | 0.086 | 0.130 | o0.140

Adjusted. ..o do..-.| »93.01 930} 127.0) r127.0 Dairy products: -

T ook and producta . Zdol aro | wro | Mes| -rs||  Buttereescor (N.Y)_ .. do-.-| 381 .3 3| .8
Dairy p”°d;‘1°ts"“"': ::go____ ’102‘2 i(l)ig iggg ¢ {ﬁg 1(Ellhcese, No. 1 Americdn, (N, Y.)oooao .o do..._ 23 .10 . .24
Meat animals.____....___________ 0....| 1114, . 3 144,

. Poultry and eggs__ ... __________ do....| »82.5 82.5 | 144.5 | r157.0 Condensed (sweetened) (N. Yd) \. per case..| 5.90 5.00 5.90 5.90
Industrial production (Federal Roserve):t ' Evaporated (unsweetened) (N. Y.)__do....|' 3.80{ 3.23| 3.8 3.85
Unadjusted: 2 ui| r167 168 Fluid, dealers, stand, gr.._.dol. per1001b..] 2.75) 227 27 2,75
Combined index................. rl 4 Flaxseed, No. 1 (Mpls.)____.__.___dol.perbu..| 262| 1e3| 233 2.60

Manufactures..-.—-....... » 180 153 I 117 | Grain and grain produsts:

Durable rgaxtluf]actures » %gg %gi [4 %g 4 fgg Corn.

Iron and steel ........___ » 3 - hi . .
Lamber ond producis*. o) m RO S Ol aen| e oB| R E

P N
Lg;)nll)gr’___ 5197 ]52 éé? . ;gg We)ghted avg. 5 mkts., all grades..._do._..] .81 .62 .78 .80
Machinery* rord) 1 T No Dack Nr. Spring (Mpls)_ ... do....f 1w} .95| r2s| 1
Nonferrous metals* do....| »183 184 r lgg r 185 No.2, Red “'llltc‘l)' (qtg §40[§S)) - “do.._. 191 .03 1.31 1.30
Stono, clay, and ¢lass products®_ do... | »180 | 10| eas2| c1y {550 N ELLGS dolllll r1s| &r| ral 1m
olished plateglass__.__.______.do....| 431 142 47| 43| = e 4 SEIG VTSR A oo - - X ) :
Transportation equipmente. . 206 313 ¢ 397 W\t};%lé;)ﬁg 3: g., 6 mkts., all grades_.__..._ do-._..| 114 .90 121 .19
Nondvrable pannfactures..... B 1380 “37H Tstandard patents (Mple)......dol.perpbl.| sos| so1l 6@l e
______________ L
Lealt],hct and products_____. }ég {gé . %223 Hl“;elélter straights (K. C.)..._... PR do....| 540pF 3. -7 5.63
r

ey L Rt yped - i ... -Packers’, heavy, native stecrs...dol, perJb....| .155] .187| .15 -185
e eimgo0d Products® Bl e Callsking, packers, 8 10 15 1b. --e.- Paos| sl a0 28| o
Paper and gma}aasn..::::::__::d Q wrl s Trgn and steel:

aperand pulp*_ ... . ______ a ’ ( 3 3
relegi ot oo o g | | ) Taml o alBanulestumeo.anl perionin | mad 20 2| B
oke*
. Pe{'f"leuu:]reﬁﬂ{gi}“'; ________ d ( ?25 gg i% . ﬁg S':t:‘eoundry No. 2, northern (thts )-.-.do___.| 25.8¢] 25.80 | 25.89 25. 89 v
rinting and pu L ACERRETEN 4 ~ Composite, finished steel______ dol. per lb__ L0265 | .0265 | .0265 . 0265
Textiles and products.__.. » 151 150 167 152 Steel%lllcts rerolling (Pittsburgh)
Cotton consumpt_ion'.. ¥ 161 174 169 dol. per long ton._ 34.00 | 34.00 | 34.00 34.00
Rayon deliverles .- Jol sy I Structural steel (Pittsburgh)___dol. per Ib_.| 0210 | .ozi0 [ .0210 [ 0210
Wool textile production®... (2 Steel serap (Chicago)...._____ dol.perlb__._| 18.75| 18.95| 18.75 18.75
Tobaceco produets......_. 119 113 121 117 Tard in tierces:

Minersls 413 A N us Pritne, contract (N. Y.).......... dol.pertb..l 1] Les3| 12| .12
Anthracite. - » }gg Zg iﬂ Hg Lel;sﬁglrcd (Chicago) do___. 144 .97 .136 .138
Bituminous coa » Scle oak, scoured backs (Boston)...._. do._| .449] .409| .448 .453
Crade petroleum. 4778 I I B Chrome, calf, B, comp...__... dol, persq.1t.| 520 la05) ls31| lsm

Motals*..._______. » 15 : Linseed oil (N. Y.)__..___._________ dol.perlb_| 11| .107| .119 .133

Adiust gopper* ......................... »175 156 160 r 165 Livestock:
justed: Beef steers (Chicago)_...___. dol. per1001b..| 13.26] 10.67) 12.30] 12.89
Combined index._—._........_........ » 174 144 igg lgg Steers, corn %ed___g o p____ .-} 14.09| 12.31 12.66 | 13.36

Manufactures.._._.__. - » 181 1881 - I Calves, vealers.... ~do.___| 13.13] i.3¢| 1350 | 13.80

Durable manufactures. *234] 180 | r226]  r230 Hogs, heavy (Chicago). Zdollllf 1aee] Tslaz| 1249 | 1351
Iron and steel_____.__. » 198 181 193 198 Sheep, ewes (Chicago). do__| 7.24 6.75 6. 48 6.91
Lumber and products®. s3] 1321 14 134 Sheep, lambs .38 ] 9.88| 11.25| 1100

Furnitore®*.._..._.__. ? 149 139 146 r145 Lumber'
Lumber®. »127 128 143 ris Douglas fir:
Machinery® 5 - » 274 194 A ‘i’ﬁi Dimension, No. 1, comp. dol.- per M bd. fi._| 32.340 | 24.990 | 32.3¢0 | 32.340
Nonferrous metals*...._________do. #182 183 r1l ris Flooring, *“B" and beter...-...... do.__.| 44.100 | 35.280 | 44.100 | 44.100
Stone, clay, and glass produets®___do.._.| »160 Ml or190 ) 171 Ponderosa pine, 1x8, No. 3, common*.do....| 3101 | 27.72 | 31.46 | 3152
Polished plate glass_._____. .. do.... 43 142 49 41 Southern pine:
Transportation equipment*___.__ do....| »345 196 [ 313 327 Boards, No. 2, common, 1 x8%. ... do__.| 30.000 | 31.560 | 30.653 | 30.770

Nondurable manufactures. __...._. do__.} »138 131 142 139 Flooring “B" and better, F . G, 1x4* :
Chemicals*....___.___._...... - do___.| »168 133 158 r 161 ’ do....| 51.000 | 49.534 | 54.708 | 63.798
Lesaﬁher and preducts.__________. do.... » i'{’é Hg ﬁ’g r gg Meats:

008% e oL P r B teers (Chi.)...dol. perlb._| .214 .170 106 . 200
Manufactured food products‘_...do -] »186 123 | »141 » 137 H‘;ﬁ-{,sf,r:;}:o]&aél(véglgago)(.-.. ) ....D ...p.e .321 . 2'; T 303 .315
Meat packing......______..__. 126 141 f 144 Nitrate of soda, 95 pet. (N. Y.)...dol. per ewt..| 1.503] 1.450 | 1,603 | 1 503
Paper and products 134 149 150 i . Nonferrous metals and products:
Paperand pulp*. .. .______ oeeedo. [ (9) 136 | r155 156 A]ummum serap, casting (N. Y.)._dol. perlb..| .0875 1100 | .08R9 | 0875
Petrolenm and coal products ..__do.... () 121 131 126 pper, electrolytie (N. Y.)...._...._.. do- 78] L1182 (11781 L1198
Coke? do_...| 160 133 161 r160 ,refined, plg.desilvenzed (N.Y)-2do-2f Jooso| tos8s| 0850 | o650
Petroleum refining_.......... 0] do.._.| (%) 119 126 120 ’I‘m, Strmts (N Y emeennren -.do....{ .5200| .5196 | .5200 [ .5200
Printing and publishing®. __...__ do_...} »119 118 125 ria1 , Zine, prime western (St. Louis). ~do....| .0825] .0725'| .0825 | 0825
. Textiles and produets.... _do.__.f »151 150 157 152 Brass sheets, mill PR 15 YO S 171 L1905 L1985 L1905
Cotton consumption® --do.__. 177 161 174 169 Oleomargarine, stand., uncolored (Chij.do....| 150 | .130| 153 . 150
Rayon deliveries®.. --do.._. 170 158 174 175 Petroleum and products:
Wool textile production®..._.___do....| (& 1152 155 148 Crude petroleum (Kans. Okla.) :
Tobacco produets. _._.._........_ 127 120 130 125 dol.perbbl___.| 1.110] 1010| 1.110 1.110
Mlnel;als ......................... » 130 95 129 127 Fuel ofl (Pennsylvania)*._____ dol. per gal 057 .04 . 052 . 055
Fuels* e »125 86 125 122 Gasoline, tank wagon (N. Y.)_. d L1567 .135 .152 .153
Anthracite___._________.__..__ » 114 71 110 13 Gasoline, refining (Okla.)_.____ .054 L0149 060 L0855
Bituminous coal. .. » 178 22 120 146 Kerosen¢, water White, 479, rofine 063 ] .05¢ 063
Crude petroleum_..__.......___ » 105 13 128 104 Lubncants,cyhnder,reﬁnery (Penn.).... . e...] .160 .100 . 160 . 160
Metals » 156 149 r151 r154 Potatoes, white (N. Y.)._ ..dol. per 100 Ib..f 2,250 1.500 | 2,719 2.525
[o11) ] 1 S »170 152 158 7162 Rayon, Xliscoee,t 150 denier, first quality mini- 550 530 550 550
mum filament. ... accaa__L_.o . . . .
__ COMMODITY PRICES » Sugar, raw, 960, sentritiigal (N V) 37| ceas| Cost|  lesr
Wholesale prices of individual commodities; Sugar, refined, gnmulnted (N.Y. )__ . 055 . 050 . 053 . 053
Brick, com., comp (f. 0. b, pl.) . ._dol. per thous..| 13,209 | 12,320 | 13.165 | 13.215 Turpentine, gum, spirits (Sav.)___d gal..| .645 .419 . 761 .733
Coal: Veg. shortening, tierces (Chi.)_..... dol per lb._ L170 .11 .165 .165
Antbracite, chest, comp...dol. per short ton..| 10.114 | 9,790 | 10.288 | 10.280 Wool:
Bituminous, mine run, comp___________ do....| 4714 ] 4.375 | 4737 4,753 Raw, territory, fine scoured...... do....| 120 1.08 L16 118
Bituminous, prepared sizes, comp.__.._ do_ 4810 1| 4.533 | 4.924 4.897 Raw, Ohio and Penn. fleeces —o.do___. 52 .45 .52 .52
Coflee, Rio, No. 7 (N. Y.)___._.__ dol perlb._| 134 . 099 .134 . 134 Suiting, unfinished worsted, 13 oz, (at mill)
Cotton, middling (N. Y.) . ocoeeeeee [ 1+ S 113 . 198 . 202 dol. per yard..| 2.599] 2.030 | 2.320 2,509 .
Cotton cloth: Wor«tcd yarn, 2/32’s, crossbred stoek ( Bos-
Mill margins . . oo centsperlb..| 20.29 | 19.81 | 20.32 20.25 1l 0N et eemereeeeecem———eoo dol. perib..| '1.800 ) 1.550 ! 1.800 1.800
Print cloth, 64 x 60..____.________ dol.perlb__{ ,089 .072 087 .088 Purchasmg power of the dollar;
Sheeting, unbleach d, 4% wedoo_ | 107 ., 084 . 104 .105 Wholesale prices__________________ 1923-25=100._} 10L.9} 121.0| 1041 103, 2
Cotton yarn: Retail food prices . o--.do.__.| 105.8) 125.8 | 108.3 106.6
22/1 cones (factory).-- 425 .338 .413 419 Prices received by farmers - 3 133.7 | 101.4 100.7
40/s, southern, Bosto: . 516 .419 504 . 506 Cost of Hiving. o oo eeoeeieiaim e 117.1 1 107.0 105.8

= Data not available.
» Preliminary,
r Revised.

t Revised series. See note on eorrespondmg item in the May 1942 SURVEY.
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4 MONTHLY BUSINESS STATISTICS~Continued
1942 1941 1942 ' . 1942 1941 1942
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement April April Fg?;u- March the Survey and the 1840 Supplement April April F:}_);u- March
CONSTRUCTION AND REAL ESTATE FINANCE—Continued
Contract awards: Liabilities—Continued,
Value of contracts awarded (F. R lndexes) Retail trade, total__._ .thous, of dol__| 3,829 3,970 4,232 4,813
Total, unadjusted______. 1923-25=100_. 131 117 11 r 125 ‘Wholesale trade, total. .o aees 0. 1,132 3,743 1,027 1,369
Residential, unadjuste d 99 93 89 r99 || Security markets
Total adjusted..-- 115 103 128 £ 125 Bonds:
Residential, adjusted. 84 80 300 r95 Prices (Standard and Poor’s):
Construetion cost indexes: High grade (15 bonds)
American Appraijsal Co.' t dol. per $100 bond..| 117.8 116.8 117.1 116.7
Average, 30 cities.. 238 213 231 237 Medium and lower grade:t
Atlanta. - 232 213 225 232 Composite (50 bonds).. 99.3 99,5 99.6 98.8
New York_ 248 230 241- 247 Industrials (10 bonds).. 107.1 103.1 106.9 106. 1
San Francisco. 221 196 215 221 Public utllitles (20 bond 102.3 106.0 104. 4 101.8
St, Louis.______ 237 216 230 236 Rails (20 bonds). 88.4 89.5 87.7 83.6
E. H. Boeckh and Associates, Ing Defaulted (15 bondS)T 26.7 20.7 25.6 27.6
Apartments, hotels, and office buildings: Domestic munieipals (1 122,11 126.8 120.1 119.7
rick and concrete: Yiclds (Standard angd Poor’s):
Atlanta_______ U. S. av., 1926-29=100__{ 105.4 99.8 101.4 101.9 Domestic municipals (15 bonds)
d 137.7 134.0 137.0 137.5 percent__ 2.4 2.20 2.55 2.58
125.7 119, 6 14,2 125.6 Stocks:
- 124.4 121.0 123.9 124.4 Prices (Standard and Poor’s):}
Commercml and factory buildings: Combined index (402 stocks)
Brick and concrete: 1935-39=100.. 63.3 77.9 69.9 66.0
108. 7 101.7 102.9 103.2 Industrials (354 stocks)........_. do.... 64.8 77.3 71.0 67.2
139.0 136.6 138.4 138.8 Capital goods (116 stocks).... do._._- 67.8 79.8 4.8 70.8
126.7 123.0 125.3 126. 6 Consumer’s goods (191 stocks) .
124.9 121.3 124.5 124.9 1935-39=100-. 61.8 76.8 66,2 63.9
Public utilmes (28 stocks)...__.. do.... 56.5 83.1 64.5 60.5
106. 4 100.8 102. 5 102.8 Ralls (20 stoeks) ... .--do.._. 81.1 71.2 68,4 65.0
137.1 133.7 136. 2 136.8 Yields (Standard and Poor’s):
128.6 0 122.1] 127.1| 1285 Preferred stocks, high-grade (15 stocks)
124.8 122.1 124,3 124.7 percent.. 4.52 4.10 4.24 4.38
FOODSTUFFS
103.7 95.6 99.9 100.3
139.3 132.1 137.9 138.3 || Fermented malt liquors:
122.3 114.5 120.0 121.9 ---.-thous. of bbls.| 5,728 5,170 4,438 5,154
122.8 118.0 122.1 122.6 .-d 5,030 4, 557 3,7 4,577
i 8,050 | 8, 8,148 | 8,401
103.2 93.7 98.5 98.8 ts
1411 1319 139.4 139.8 Production. _...... .. thous, of tax gallons..| 9,716 | 14,726 | 12,903 (19,571
119. 5 110.9 117.7 118.9 Tax-paid withdrawals. 9, 641 8,0 9,413 | 11,312
L Lowds.. . ... do__.. 122.5 117.0 1217 122.1 Stocks.oooiiiaaeo- o543, 512 | 547,018 | 577,140 [+542, 884
Federal Home Loan Bank Board: Whisky:
Standard 6-room frame house; ¥ Production. ... .. _..________. 9,058 | 11,860 | 11,486 | 10,020
Combined index__....._.. 1935-39 100._ 122.4 111.2 121. 2 122.0 Tax-pald withdrawals, 6, 631 6, 147 6,417 7,501
Materials d 120.5| 108.7| 19.3| r120.0 Stock! “do._ | 521,508 { 500,007 | 519,760 | 520,765
Yo 125.9 118.1 1250 | r126.0 Rectiﬁed spmts and wines, production, total
: thous,. of proof gal__| 4,625 4,399 6, 250 6, 481
DOMESTIC TRADE WhisKY oo oo do.__.] 3,902 3,418 4,881 5,627
Newspaper advertising: ' ) ’
Ligage, totcl (52 citio)...-thous.of lines..| 107,055 | 110,200 | 87,084 | 106,08 METALS AND MANUFACTURES
assified_ ... 0. 649 4,911 | 18,102 | 2L,
Display, total 85,406 | 94313 | 6975z | 84,982 || Trog ore (Lake Superior district):
Antomotive 2,416 | 6,006 | L560| 1,938 nisumption by (Urmaces ous. of long tons...| s6.%07 | 5,802 | 6403 | 6,900
Financial. . Lot} 1076 | 1,339 | L8| gyo0ps end of month, total “Aaogieos | 16,037 | 27,526 |19, 551
General . st o) 1o | 16 208 AL (UIBCES. . oeonsr - »1g 165 | 15002 | 23,835 | 215,021
Olcl}am-storexsa:es, tIndexels ’ ' ? On Lake Erie docks 2,529 1,935 3,691 2,029
rocery chaio-store sales: ]
HS{“”{’S&""' i . 1;5_ 3 136.9 160.6 | * {gg g TEXTILE PRODUCTS
usted...__ ?»170.2 132.9 168.8 | *167. ity
Variyisiote  sales. i Ml thousands..| 23,100 | 22,807 | 28,078 | 28,000
" __..mi hours..| 11,463 299 | 10,457 | 11,
Unadjusted.- - »1923.0 116.1 108.1 | ri16.1 Actlye spindle hrs., total..____mil. of , , ] ’
Adjusted »197.0 126.4 13611 7133.6 oA\erage per spindle in plwet_._f. éé—ho?trs" 13%72 L 232% 13;33 13172
Rural sales of general merchandise Perations. .o emvaenameeuos pet- of capacity. - - . g -
Total U. 8., unadjusted.._._. »175.6 151.7 151.1 185.6 || -
Total U, 8., adjusted... 0....| ?181.1 1685.1 186.8 211.4
1942 | 1941 1942
FINANCE
Cominercial failures:t Febru-
Grand total .oooooon i number... 933k 1,149 916 [ 1,048 March | March |Japuary |~ 5y
Commercial serviee, total do____ 38 35 59 48 :
%m&uctlo? tota(li i do--.. 65 70 57 77
anufacturing and mining, total...do_... 146 191 141 188
glhmmg (]coal doxlfl m&scellgneous)__go__,v 4 8 5 6 METALS AND MANUFACTURES
emicals and allied products..._do_.__ 8 8 8 4
Food and Kindred products......_do..__ 36 m a1 43 || Electrical equipment: les bill
Iron and steel products. .. __ _do_... 4 7 5 7 || Domestic appliances, sales ed: tors:®
Leather and leather products. ... do.... 5 4 5 8 Combined index, excluding "’"‘g%m rs: wr.ol 1921| 100.9] 1360
Lumber and products.._ Zdolll 15 18 13 23 T v e ———— do...| ‘sto| 1456| 1381 1450
l]\;fachmer e i “do..o_ 8 13 8 10 Electrﬁg:lggducS’ o ’ ’ ’ )
aper, printing, and publishing.__do..__ 18 14 15 24
Btone, clay, and glass productsg__do..__ 3 6 2 4 Industrial materials, sales billed. go gggg 'gzgg ig g ﬁgg
Tetlonliponc wdpd do ) | | a| s | Nolraienmion pwadode) 9000 o '
ransportation equipment...___._do..__ 3 3 2 3 i -
R%[iﬁogua(;leous __________ “do.... 13 30 23 18 NEeW OTderS. . cccemcamnenmcannen 1936=100.-| 402.0 250.9 286.4 299.0
etail trade, total._ -do.... 624 745 589 650
L holesale n;ade total - 6 1 ol 8 FAPER AND PRINTING
iabilities, grand total _._ --thous.of dol.| 9,282 | 13,827 9, 631 2,011 || Total paper, incl. newsprint and erboard:
Commercial service, total. _..do.._. 33 " 57 "g927 , 194 Prgdge i _-_-..--.p. ......... 1?3 ort tons. .- (1,222,877 11,050,768 (1,249,636 |1,132,459
Construction, total.___..._..__ _do.._.| 1,033 1,120 9! 896 Paper. excl newsprint and paperboard:t
:Manufacturing and mining, total___.__do_.__ 053] 4,421 2,525 3,739 Orders, MW . ccceocccmmemo- short tons..| 534,927 |561,312 | 570,428 { 401,412
Mining (coal, oil, misce] ianeous) Tdo.. ] 48 202 182 209 Production. do. 564,012 17478, 284 | 584,849 | 525,616
Chemicals and alfied products.__...do..._ 156 103 73 22 Shipment do 548,320 J1488,394 | 578,862 | 524,482
Food and kindred products. .. 936 1,498 470 1,102 || Fine paper:t .
Iron and steel and products.. 64 257 116 166 Orders, DEW. .o eeeoecemmcaiccnanionnan do__..| 55044 ] 56,550 | 66,828 | 63,267
Leather and leather products. 83 20 119 204 Production__. do. 62,013 | 47,598 | 61,687 5, 601
Lumber and products.. 263 451 456 390 Shipme nts. do 60,987 § 47,819 | 62,492 | 57,759
';fa;?mew'{""""d"'imsm :g’g 2711 66 131 Stocks, en d of nfwnth ................. do._..| 381011 65187 | 39,674 | 37,517
T, printing, and pul ng. 240 214 493 || Wrapping p aper
Stone, clay, and glass products. 98 250 33 124 Ol'l«?lxe’l's,g n%wpf._.-- do 203,361 | 214,238 | 205,436 | 181,150
Textilomill products and apparel 316 434 319 427 || Production - do__| 208 188 | 174,857 | 211,630 | 187,090
Transportatmn equipment.... 204 55 22 2% Shiy do 203,323 § 177,163 | 211,830 185, 348
Miscellaneous.....ooomeoooooo. d 224 645 455 206 || Btocks,end of month. .o oceeeeeoo weneQ0-o.-| 74,001 A 70,689 | 70,039

r Revised.  » Preliminary.

{Revised serles.

» Excludes high-proof spirits.
*New series. See note on corresponding item in B e

. iSee {ootnote on p. 8-5 of the May 1942 SURVEY.

Excludes data for Canndian lake-shore furnaces not yet available, included in earlier figures.
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