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SUMMARY OF BUSINESS TRENDS

CON TINTUQUS expansion of the war program is reflected by
the rapid increase in war expenditures. For the month of
April, national defense expenditures as reported by the Treasury
Department totaled $3.2 billion, up nearly 60 percent on a daily
average basis from January and 19 percent from March. In-
cluded in these expenditures, of course, are the government
outlays for planes, tanks, guns, and ammunition, as well as
many other dircet and indirect military items.

In addition to these Treasury expenditures are disbursements
of the Reconstruction Finance Corporation and its affiliates,
bringing the total war. expenditure to a veeard of $3.4 billinn.
Large R. F. C. disbursements have been made for plants in
the United States engaged in making vital materials. Further-
more, the output of copper, lead, and zinec is being stimulated
by substantial premium payments for marginal production.
Domestic copper production, for example, is expected to be
increased 200,000 tons per year as a result of R. F. C. premium
payments and capital commitments for expansion of capacity.

On the other hand, Federal unemployment relief expenditures
dropped to $91 million in April, the lowest for any month since
the inception of Federal relief in 1933 save for the first few months

before the program was well established. This is another indi-
cation that the rapidly expanding war program has been suffici-
ently large to offset curtailment of civilian goods output.

The large volumie of government spending is chiefly responsible
for the continued increase in income payments. In March (the
latest data available) income payments amounted to nearly
$8.7 billion compared with $7.1 billion in March 1941 and 3 1941
average of $7.7 billion.

Expanded income payments combined with a fear of shortages
and of further price advances led to exceptionally heavy dollar
voltme. of retail trade. Daollar sales rose from $3.7 billion in
February to $4.3 billion in Mar¢ch. The Department of Com-
merce seasonally adjusted index, however, declined slightly from
140.2 (1935-39=100) in February to 139.3 in March. Apparel
store sales increased 52 percent over the already high February
level, as buyers stocked up in anticipation of wool and cotton
shortages for civilian uses and of the advent of spring. Since
price increases have been substantial over the past year, however,
the March physical volume of goods sold actually decreased by
approximately 14 percent from the March 1941 quantity.
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[Weekly average, 1935-39=100, except as indicated; data beginning January

WEEKLY BUSINESS INDICATORS *

1939 for most of the series ont & 1935-39 base and 1939 and 1940 data for the New York Times index

of business activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26, of the November 1941 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM ITEM
May|MayiApr.|Apr. Apr.| May|May|May| May May(May|Apr.lApr.IApr. May|May,May May
9 Zy 2p5 18 (11} 10 3y n 4 9 2 25 | 18} 11 | 10 3 11 4
Business activity:{ - Employment, Detroit, factory,
New York Times §_____..__.._ 133.1{132,9]132, 6]132. 5/126. 21123. 7/103. 0j101. 5 ~25=100. . oo e | 115.1) . |.__.. 120. 3. foaaee
Barron’s, 1923-25=100__._...___|_.._ 147. 5(147. 5[146. 5{146. 2{131. 5|130.9[102.3{101. 0 Finance:
Business Week §, 1923-25=100__|__.__ 180.0(178. 5/179. 6(178. 5152.81148.7109.1106.9 || ~ [l ierast. s3.0] 82.5| 52.5| 52,51 83.2! u3.5 86.4| 86.9
Commodity prices, wholesale: - , ' Stock prices?. 60.5| 61.2| 62.5; 64.5| 78.4| 77.6] 09.2( 99.9
g el y Banking:
ombined index, 1926=100.._|__... 98.7] 98.6) 08.3| 08.1) 84.0) 83.2| 78.4) 78.9 = i
" Farm produgts’... 104. 8|104.81105. 2(104.6] 75.1| 74.4| 60.2| 71.3 Debits, outside N, Y. C.t:,... 165, 6/150. 9{150. 1|145. 4(130. 2{126. 8(130. 1} 99.0]112.2
'00d...... 09.9| 99.6; 98.6( 97.0] 70.0| 78.0| 71.6| 72.5 Federal Reserve reporting
Allother.. . .. oo} ____ 95.6| 95.6 95.5( 95.6| 86.9| 86.4| 82.5| 82.6 member banks:
28 basic commodities®...__._ 167. 4{166. 7{167. 0(166. 9167, 3|141, 7]137. 7(114. 7|115.1 Loans, total ... T T 128. 5/129. 5(131. 2|132. 31132. 8{115, 5{115. 2{101. 0[101. 1
Fisher's index, 1926=100: \ : Currency in circulationd__.____ 86. 8|185. 2/183. 71183, 4/183. 11144, 3{143. 3|119. 7{119. 5
Combined index. . 106. 5[106. 3{105. 6/105. 4| 90.7( £9.9; 84,0 84.3 Failures, commercial, 1939=100.| 76.3| 0.3) 82.3j 70.2| 76.0| 87.6( 96.1{102.1{103.2
Copper, electrolytic L 01112.9:1112.9(112.9{112.9(112.81104. 3(105.3 |i Production:
. Cotton, average, 10 marketst 185. 5/186.11187.4(110.0(104. 3| 95.1| 97.9 Bituminous coal} 145.0147. 5|147. 7(144. 6]120. 6] 66.7|100. 3(102. 5
Copstruction contraetsl. . —----.--eenfooue 189.5/188. 4| ... 207.6)--- oo Electric power 155.2{153. 7|155. 3|155. 9]141. 0{138. 3(118. 1{117. 6
Carloadings.ooooooeoocnoueee 131.7(132.1/120. 8]124. 9(128. 4[121. 8]104. 4]102. 1 Petroleumy. ..o ooeeiaifanas 105. 3113.1{112. 0]111. 9|118. 6(110. 8{120. 8/116. 2
Department store sales....___._|_.... 134] 1201 1351 120| 1281 124| 114 108 Steel® . ooreon oo 187, 61188, 2{185. 71185. 0]187. 6{175. 01170, 5{115,1(108. 1
®Data do not cover calendar weeks in all cases.  YSeasonally adjusted.  {Daily average.  ®Index for week endod May 18 is 189 5.

§For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, and Feb, 26, 1842, issues, respectively. The Business Week index has also been revised for 1941 and 1942; 1941 data are correct as published only beginning
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issue of Mar, 19, . :

@Thursday prices; August 1939=100.

WEEKLY BUSINESS STATISTICS *

1942 1941 1940 1939
ITEM : : ;
May9 | May2 | Apr.25 | Apr.18 | Apr.1l | May10 { May3 | Mayll | May4 | May13 | Mayé
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkf_.....__... dol. perlb.. 0.118 0. 118 0.118 0.118 0.118 0.118 0.118 0.109
Cotton, mmiddling, 15407 average, 10 markets{}. ..do._.. . 202 . 200 202 .203 204 120 A4 .104
Food index (Dun and Bradstreet) . .. ... ___ 0._._ 3.68 '3.68 3.66 3.65 3.63 2.85 2.80 2.33
Finished steel, com) osite*,....._....-_.'...dol. per ton.__ 56.73 56.73 56.78 56.73 56.73 56.731 - 58.73 56. 60
Wheat, No. 2, Hard Winter (Kansas City).dol. perbu._ 1.17 1.15 113 114 1.18 .01 .87 1.05
FINANCE
Banking: : R
Debits, New York City_ _.....___..._ —---mil of dol._ 4,830 3,887 3,715 3,807 3,143 3,703 3,691 2,995 3,489 2,930 4,130
Debits, outside New_York City (140 cities)-..... do_.. 6,938 6,319 6,285 6,081 5,455 5,310 5,445 4,146 4,697 3,830 4,465
Federal Reserve banks: . . )
Federal Reserve bank credit, total-.____...__ do_._.] 2672 2,443 2,400 2,415 2,384 2,220 2,234 2,507 2,600 2,578 2,512
U. 8. Government securities__ ... 2,436 2,350 2,206 2,250 2,243 2,184 2,184 2,467 2,487 2,564 2,504
Member bank reserve balances_..... 12,444 12,662 12,470 2, 602 12,715 13,440 13,524 12,877 12,870 9,967 9,872
Excess reserves, estimated....._._.....__.. 2,691 2,815 , 75! 2,886 3,160 5711 , 771 6,131 6, 107 4,186 4,084
Fedceral Regerve reporting member banks:
Deposits, demand, adjusted ... .___...... do....| 24,854 25, 368 25, 145 24, 725 24,799 23,616 23,712 19, 741 19, 696 16,719 16, 660
Deposits, time. ..o ocenen d 5,127 5,121 5115 5,118 5,117 5,440 5,452 , 318 5,39 249 5, 248
Investments, total . A 20,127 20,111 20, 151 20,170 19, 502 17,709 17,680 14,922 14, 881 13, 634 13,714
U. 8. Government direet obligations_..__.. do._..[ 13,792 13,730 13,768 13,764 13, 080 10,910 10,812 9,032 , 960 334 8,341
Obligations guaranteed by U, 8, Govt...._. do__.. 2,679 2,875 2, 667 2,682 2, 696 3111 3,115 2,434 2,427 2,010 2,026
Loans, total.. oo icee e aeeoand do.... 11,008 11,004 11,242 11,332 11,381 9,892 9,870 8§, 654 8,661 085 8,071
Commere’l, indust’l, and agricult’l loans...do._... , 640 6,726 6, 874 6,948 6,975 5, 568 5, 532 4,404 4,400 3,852 3,841
Interest rates, call loans$_. .. . .__..__ ... percent.__ 1.00 1.00 1.00 1.00 1.00 100 1.00 100 100 1.00 1.00
Interest rates, timeloans} . .. ... ... do... 1.25 125 1.25 1.25 1.25 1,25 1.25 1,25 1.25 1,25 1.25
Curreney in circulation .. ... ..mil.ofdo}__| 11,835 11,751 11, 655 11, 637 11,616 9,165 9,095 7, 504 7,585 6,916 6,923
Exchange rates: Pound sterlingd. ... ... dollars..| «4.035 s 4,035 e 4,035 24,0351 #4.035 «4,030 | ©4.030 *3.313 e 3.404 4.681 4. 681
Failures, commercial.__._ oL oc.___.. number.. 216 ‘199 233 224 216 248 272 289 202 321 281
Security markets:
Bond sales (N. Y. S. E.)..thous. of dol. par value_.; 45,703 40, 591 38,747 | 87,227 | 47,901 58,780 | 47,490 34, 540 30,460 | 28,290 26, 340
Bond yields (Moody'$)} .« oooemiaa oL percent.. 3.35 3.8 3.34 3.34 3.34 3.3 3.38 3.50 3. 52 3.78 3.82
Stock sales (N, Y. S, E.)__.. --thous, of shares.._ 1, 665 1,742 1,743 2,008 1,724 3,007 2,137 5,410 3,999 2,855 2,639
Stock prices (N. Y, Times)f........._ dol. per share_. 67. 51 65, 51 ' 66.19 67.62 69, 84 84, . 96 107.35 108.13 93, 79 03.23
Stock prices (Stand. and Poor’s) (402)Y-__1935-39=100__ 62.5 60.8 62.7 63. 65.3 77.1 75.9 96.6 9.4 83.3 87.8
Industrials (3884) ... co ool eo d 63.8 62.4 64.2 64,6 66.9 7.1 76.5 97.2 9%.9 88.2 87.8
Public utilities (28).. 56.4 53.1 56.3 57.0 58.3 79.0 79.7 101.8 101,8 96.7 95.3
Railroads (20) . oo oot e 61.1 60.1 0.3 60,2 63.0 72.7 70.8 75.9 75. 67.4 66.0
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Bituminous coalf.... thous. of short tons.. 1,883 1,916 1,919 1,879 1,567 867 1,303 1,331 181 467
Electric POWRTA v oo mil, of kw.-hr.. 3,305 3,273 3,308 3,321 3,004 2,045 | - 2,516 2,504 2,239 2,225
Petroleumi.... ..-.thous. of bbl._ 3,335 3, 581 3,546 3,543 3,756 3, 507 3,825 3,679 3,403 3, 581
SteeldD..aan e .bet, of eapacity__ 98.6 98.9 97.6 97.2 98.6 96.8 94.3 65.8 61.8 47,0 147.8
Construction contract awards}. . __..... thous, of A0 .| ccoeeione]caaennns 17,841 17,718 oo 10,807 | e imeeaae 1,275 |oeoaeeena
Distribution: .
Freight carloadings, total. . ... . .e.ocooo..CAIS_ | ioeeueon. 858,904 | 861,353 | 846,562 | 814,233 | R37,149 | 704,299 | 680,628 | 665, 547 | 554,644 | 572,025
Coal.._______. -do___ 169, 419 169, 659 | 166,618 | 160,646 | 139, 058 92,786 | 118,837 { 122,544 42, 499 59,934
Coke_____ 14, 056 14, 048 13,925 13, 768 12, 853 10, 273 8, 008 7,685 4, 455 , 368
Forgst prod uets._...... 50, 407 51, 260 49, 718 46, 867 40, 567 42,674 33,351 31,216 30, 58 30,121
Grains and grain products. 36, 103 35, 677 36,172 33, 861 35,118 , 854 32,224 33,173 34,367 34, 018
Livestock P 13, 13,785 12, 803 11,117 12,193 12,835 11,493 13,071 12,783 13, 876
Merchandise, 1. ¢. 1 112,736 ¢ 123,580 | 129,436 [ 132,367 | 162,837 { 163,601 | 149,047 | 149,902 | 152,168 | 153,808
Ore.. __.__._. . 78,997 70,911 58, 267 51,007 78, 400 79, 271 51, 651 35,478 4, 028 16, 612
® Ml_sogllaneous ........ e do.__.fo.—..___..] 383,211 | 382,433 379,633 600 | 356,073 | 358,915 | 276,017 | 272,479 , 855 | 258, 200
eceipts: €
Cattle and calvest.. ..........____...... 220 220 203 205 202 207 164 182 | e ]eeemeen
Hyogsf ....... L. .- 320 305 2i8 272 304 311 310 340 1 e
Wheat at primary markets 3,320 3,017 3,181 3,027 3,083 4,253 4,056 8,222 8, 564 5, 411 4,758
}Daily average. ® Data do not cover calendar weeks in all cases. s Free rate,

{Revised series. ~See table 32, pp. 24-26 of the November 1941 SURVEY for stock prices beginning January 1930 and cotton prices beginning August 1939.
*New serics. This series replaces the jron and steel composite price, which has been discontinued by the compiling sourece.

DRate for week ended May 16 is 99.6; data for 1942 are based on estimated capacity as of Dec. 31, 1941, of 88,
tComparable data are not available prior to 1940 because of a change in the markets included in the data be,

A1941 data are shown on a revised basis beginning with the Jan, 15, 1942, issue; 1941 and earlier revisions not published are available on request.
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MONTHLY BUSINESS STATISTICS . 3
A . 1942 1941 1942 1942 1941 1942
Earlier data are available in monthly issues of . Earlier data are available in monthly issues of
the Survey and the 1940 Supplement April April Febru- March the Survey and the 1940 Supplement April April Febru- March
- N ary ary
CONSTRUCTION AND REAL ESTATE FINANCE—Continued
Security markets—Continued.
Engineering construction:§
Contract awards (E. N. R.)...thous. of dol...| 808, 696 | 381,563 | 634,823 | 720,485 || B Efa;?““"“ed-
Conmug}t one c(l)s(tl lmtiexets —100, 207, 195.2 2040 206.8 Moody's:
Asso. General Contractors...__._. on .3 . 3 3 e ’
Enginecring News Record (all pes do-vrs| 75| 25.6| 27| 28 D ooy POrAte. - g3t a3l &) 3
| iel 1l 3g| i
DOMESTIC TEADE s30] 3| 32| 332
R(]'__t)ail trtade L 4.26 4.33 4.29 4.30
epartment stores:

Sales, total U. S., unadjusted. 1923-25 sus| 108 go| ruslf  Industrials_............. sl 3% %8| %
Atlanta.. 1935-39 sug | wr] 1| a2 zse| 96| 3ies| 304
Boston. ... 1923-25 03 86 74 LEx B | O . reietn ptvi . g : o
Ghicazo » 131 120 114 r 135 U. 8. Treasu.ry bondst.......... do_... 1,98 196 2.09 2.00
geﬁeﬁ;i&.. pip|  mg| e 1 Stocks,

81188 . e 2123 1 4 .
llﬁansas Cllty » 103 gg gg v ﬁg Common stocks (200) Moody’s 78 64 71 07
in 0 »124 1 4 . - g =
New von - 108 160 94| 107 Banks (15 St0CkS) ... ceeannen- a1y 48| 56| &0
Philadelphia »131 126 17 » 140 Indllllrstrlals(l%%t 5213‘3‘5)* ;g 22 Zg gz
- ance (10 stocks).... 3 3 3 .
Richmond® 4L T A Fublle uilities (3 ). "d so| a7l u7l s
“ byl opund 4 ) StoCKs) o cmmeaas ) 3 f 2
s Y i TANS 1N I o B B
Atfanta_ ... ool » 151 141 141). ri152 TRANSPORTATION -
Hicaga._ 129 118 135 r 139 1| Class I steam railways:
Cleveland. » 114 105 130 r 140 Freight carloadings (Fed. Res. indexes)
Rl | om ) GmbebibmaoosSwoe) gl ow)om) o
neapolls. ... __...---1835-39=10Q__| 2121} 11¥ | 1la4a | Tilad | = CO08locmicaccccecccrccenrmnm—-
New 5}501; ? 106 103 116 r121 cgkp 176 120 184 175
Philadclphl » 138 133 157 »149 Forest produets..._.--..__ 159 130 153 149
ichmond® » 156 137 165 166 Grains and grain products 100 46 110 102
8t. Louis_. ?112 105 117 r 130 Livestock._. 40 82 76 7
AR .;SandF;-ancés t » 152 132 166 161 Merchandlse, Lelocoamaooan. do.... 2% %gg 2g gg
sil-ordet and stof

Total sales, 2 companies.___thous, of dol._| 133,905 | 133,787 | 99,640 | 131,804 Mueenaneous ____________________ do_ 142 131 135 139
Montgomety Ward & Co do....| 57,604 3 37,060 | 55,856 Combined index, adjusted...1635-30=100- 143 112 139 136
Sears Roebuck & Co_.__._.._..___ do.___| 76,301] 75,719 | 61,671 | 76,038 Coal & % 45 ﬁg iﬁg

Coke...________ ' 137
Forest products 159 130 159 149
FINANCE Grains and graln produc 117 113 131 119
Bagki k%"esﬁ°“‘5""i""f"" ‘| 0| 18] &
anking. erchandise, (<29 8 - )
Federal Reserve banks, cundmon, end of mo.: S 267 266 187 282
Assets, total..___ ... ofdol._| 24,350 | 23,686 | 24,322 | 24,187 stcellnneous. . 141 130 151 143
Res. ba.uk credit mltstandmg;nt?txslf ol 2 488 2 234 2 112 2 555 Freight-car surp]us, total gg lg(: gg 52€3¥
Bils diseounted. ... ' go__: 2’ w5t 2’ 2 2’ e 2’ o 2] 1 20 7
nite ates securiti .do_.__ 3 s s 3
Reserves, total Tldo 71| 20,824 | 20,533 | 20,846 [ 20,821 FOODSTUFFS
Gold certificates. do.__.} 20,510 ,204 | 20,515 | 20,495 || Grains and grain products, stocks

Liabilities, total___._ _ do._-. 24,350 | 23,686 | 24,322 | 24,187 Barley. .o eemiaeeocoan 6, 344 5, 157 9, 656 8, 324

Deposits, total__._______.......__. o_... L 204 ] 16,220 | 14,441 5 63,361 | 65,463 | 59,884 ] 60,973
Member bank reserve balances _do_ ) 12,688 L 524 | 12,619 | 12,575 4,640 | 44731 7,483 5,803
" Excess reserves (estimated)___do....] 2,701 5,771 2, 969 3,073 17,330 4,051 { 17,020 | 17,551
Federal Reserve notes in circulation
mil.ofdol..| §821] 6,282 8559 | 80635 Canada (Canadian wheat). .. 229,406 | 139,119 | 249,891 | 237,777
Reserve ratio_ ___..oo.oooo ... percent_ 90.6 913 90.6 90 9 United States, commercial - 420,880 | 439, 533 | 458,602 | 446,983
Monetary statisties: Stocks, cold storage, end of month: _

Foreign exchange rates: Butter, creamery______....-.... 37,183 | 17,795 | 63,701 | r 45,045

. ﬁiﬁiﬁﬁé‘&‘ci;i ........ dol. 11' g:;)er 0. . gg&ll ﬁ? ggtli 'ﬁ?ﬁ Cheese, total . ... _.eeeeeo a 204,307 | 108,335 | 160,073 | 188,

- milreis. _ . . . . S: -

British India. ol perrupee.| .sor| .ser| 01| 300 ’ﬁeu ______________________ s so]|  sm| 1L

Canada. ... . per Canadian dol... 872 877 .884 877 159,176 | 99,631 | 73,766 | 107,397

Columbia. . .o _eei .. dol. per peso.. . 570 570 . 570 . 570 48,579°} 385,757 | 82,677 62,005

Mexico....._..._ d 20 . 205 . 206 . 206 937 1,294 1,097 1,46

old monetay Stodk, U8 3500 | 25,708 | 25087 B"‘*‘f}““ 3 mtion” ‘2%‘323 S| i | Mo

0ld mone stoe amb an : 3

b (igrrefrlwy ma%cl&latu';n, tot 9,071 | 11,485 | r11,566 ||  Pork, total......_.. ggg,: g1 1,719253’,52 823, 100 ;glﬁag
ublic finance (Federal): g
D%bti)lgro.v,s, endof month.__.._"__. .. do.... 64, 061 | 47,236 62,381 ] 62419 P {_,ar 1@, % ::(2)';, (!i%g 206, @ {gg: g?;
ublie issues: OULLLY oo e e mem e
Interest DOALIg...—.no-oeeemn . do...| 57,139 ) 40,012) 54,705 | 54,608 ¥ g y ’ "
Noninterest . _ ..o oceicaeecoa. . do.-... 46 55 486 480 ‘FUELS AND BYPRODUCTS
- 8pecial lssues to Government agencles and Coal production: y
trust funds___ ..o .. .ofdol..| - 7,358 5,707 7,190 7,333 Anthracite..._. thous of short tons_.| 5,138 3,198 4,772 | £5,085
nl'izlg":iions Iullty guaran‘%eed 3¥ U ]S. [%O;It 5 6,650 563 5, 666 Bituminous.._. 49, 000 5975 | 43, 47,400
0! amount outstanding mil. of dol.. i3 y
Expenditures, totalf .. -.....- thous. of dol_~[3,755,200 {1,316,452 12,629,839 |3 43301 LEA’““’R AND PRODUCTS
ational defense* . ___.___..____.___ do_._.. 3,230,780 | 782, 010 12,201,081 2,796.938 Hides and

Agricultural admstment program®.do... 63, 6! 930 | 81,384 Livestock (tedarally inspected slaughter):

Unem lo;;mgnt 1';e jef* i ..d Cal hous. of anlma]s.- ggg ?8; gg% 3%1)

ers to trust accounti.

Interest ondebt*........ 4,196 3,807 3,892 4,134

Debt retl.temonts. - 1,570 1,436 1,407 1, 669

R e i METALS AND MANUFACTURES
Receipts, ne Steel ingots and steel for castings:} .

Customs. ... Production........._... thous. of short tons..| 7,122] 6,764 | 6,521 7,353

Internal revenue, to Percent of CapaCity. . .oacomccaoo 98 98 96 .
gnco;xlxe taxest__.... Nonferrous metals:

ocial security taxes....
Security markets: N Production slab, at primary smelters .
Bonds: ' P 77,084 | 68,543 | 73,476 | 79,130
Prices: Shipments, total.- <o ccicucmeco d 76,177 | 70,414 74 775 ,
U. 8. Treasury bonis} DOMeStIC. - caemcmammcaccmaamee d 63,819 § 65,035 | 59,957 | 61,564
dol. per $100 bond._| 110.5 110.8 108.9 | '110.2 Stocks, refinery, end of month , 550 1 11,474 22,626 | 21,702
* Revised. » Preliminary.
*New series. See note on corresponding item in the April 1042 SURVEY. ;Data for April 19427are for 5 weeks; lother months, 4 weeks.
{Revised series, See note on corresponding jtem in the April 1942 SURVEY. Partially tax-exempt bonds.

*The total includes guaranteed debentures of ¢ertain agencies not shown sepa-

rately.
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MONTHLY BUSINESS STATISTICS—Continued

1942 1941 1942 1942 1941 19472
Earlier data are available in monthly issues of Earlier data are available in monthly issues of "
the Survey and the 1840 Supplement March | March J:?;l F;?;u- the Survey and ths 1940 Supplement March | March .T:?Sllb F gl;;u
BUSINESS INDEXES LUMRER ANg MAN;JFAC’I‘UBES—-
ontinue
Manufacturers’ orders, shipments, and inven-
tories:* Softwoods—Continued.
New orders, total....--.. » 256 194 268 r 292 ‘Western pine—Continued.

Durable £00dS. o cenvommeco do ? 388 285 414 r 463 Shipments, _..mil. of bd. ft__ 418 374
Electncal machinery. » 474 296 37 r 452 Stocks, end of month_____. _________ do 1, 566 1,471
Other machinery -do_ v 444 267 414 7648 West coast woods:

Iron and steel and their products..do..._ » 243 304 245 r 256 Orders, DeW. ..o oo aaimnoao 861 710

Not(lller %x%rabledgoods. I 4 ?;l %gg Eg "‘ iligg grdgrs,tpnﬂlled, end of month. gfg ggé
ondurable goods 2172 L elo R} (74 (o) 1 R

Shipments, total §.Average month 1 0=100_.| »108 148 183 *199 Shipments 701 692

Durable goods_ . emamaL do.... » 234 177 212 r 232 Stocks, end of month 991 968

Automobiles and equipment. _do.... »129 183 152 133 Redwood, California:
Electrical machinery___ _do.... » 258 177 211 249 Orders, new. _____._._._o_...... 41,252 | 40,942
Other machinery 2 269 180 229 260 Orders, unfllled, end of month. 49,873 | 61,104
Iron and steel and their products. do...| »214 175 200 208 Produection. . _.....__........ 5,642 1 33,128
Other durable goods ? 193 152 176 194 Shipments._........._. 32,292 | 30,208
N((’;li,durab]f goo&is.ﬁ..a.....d. 4 }g'.-) 126 }(75(1) ig Stocks, end of month ldo.lC 240, 342 262 805 249 176 249 377
emicals and allied products_ ? 175 137
good anddkiﬂidl;izd pxgdl}cts.- » %61 117 i(;(l) %% METALS AND MANUFACTURES
aper and allied products. »172 131 :
Petroleum refining.____ ? 130 103 141 133 || Machinery and apparatus:
ggﬁtlle-ml(lil pr%t}ucts_& » %(8)(1) 147 %g«(&) ?% F%ellei;xuipmcnt and heating apparatus:
er nondurable goods_ ... ____ » 128 11 burners:
Inventories, total.. Average month 19395100 .| 2166.1 124.1 161.9 | £163.0 Orders, new, net. . ...coo...... number..| 14,683 | 22,013 | 19,784 | 16,006

Duyrable goods. - - - ________ do....| »183.5 137.2 179.2 | r180.8 Orders, unfilled, end of month.-.,do.... 16,833 | 14,443 | 18,588 | 16,428
Automobiles and equipment._...__do....[ #192.1 149.5 190.8 | *190.0 Shipments d 18,160 | 19,253 | 17,996
Electrical machinery___ -do....{ #2553 165.4 243.9 | 7250.3 Stocks, end of month__ 22,871 | 27,639 | 28,124
Other machinery do....| »196.2 136.0 187.5 | r101.4 Mechanical stokers, sales:

Iron and steel and thelr products _ do.._ | »124.8 122.8 127.2 | r125,5 Classes1,2,and3__._____________... do....| 10,972 9,717 | r6,350 7,808
Other durable goods d . 113.0 139.5 | r140.6 Classes 4 and &:

Nondurable goods.__-.....__. 3 112.6 146.9 | r147.4 Number..___..____._______. 296 215 r 246 318
Chemicals and allied produc . 119.1 147.8 | 7150.9 Horsepower. y 79,450 | 52,894 | r 67,011 | 81,800
good mddk‘ﬁf”&’d px;tl)dutcts.. 3 igg 2 igg.g : }ggl.g Pumps ;md water systems, domestic, ship-

aper and allied products.. . 5 . - ments:
Petroleum refining____... 21152 101.7 | 113.4 | 1155 Pitcher, other hand, and windmill pumps
Textile-mill produets. . .- do.._.| P157.9 122.7 151.5 | ri54.1 units._| 40,3421 41,318°| 36,809 [ 37,012
Other nondurable goods. ... ...__ do.._.| »156.0 105.6 145.4 | r147.3 Power pumps, horizontal type......_. do.... 167 017 ) 359
‘Water systems, ineluding pumps...._. do....| 26,638} 23,476 , 24,376
CHEMICALS AND ALLIED Pumps, steam, power, centrifugal, and rotary:
PRODUCTS Orders, NeW ..« o ccococeaaeaao. thous. of dol..| & 668 4,820 4,138 5,784
Vegftagl:rggsi and products: PAPER AND PRINTING
0! rine: M
Consumption (tax-pd. withd’ls) Paper:
) thous. of Ib..{ 29,721 | 34,322 | 35,848 | 31,767 Total paper, incl. newsprint and paper-
Production._ ... ____.__________ do....| 30,768 | 33,808 | 35071 | 32,541 board:f
Paint sales: Production.. ..o oan... short tons__|1,222,877 |1,050,768 {1,219,536 11,132,459
Paint, varnish, lacquer, and fillers:f N Paper, excl. newsprint and paperboard t
Total thous. of, 48,070 | 40,185 | 47,044 | 45170 Orders, new. __...._........... short tons._| 534,927 | 561,312 | 570, 428 | 491,412
d° 4§, g})’g ::g. ggg ‘{g, ‘133(2) :ilgy é‘{g g}r’oductittm. - 564, Og e 478,2%4 584, 849 | 525,616
3 s ., y ipments. ... ... r 488,394 | 578,862 | 524,482 .
.do 23,719 9,566 | 22,842 | 22,126 Book%aper ’ ’
- do..__ » 453 3, 586 5,012 5,431 Coated paper:
Orders,new__.___.______._.. short tons__| 13,708 | 21,862 | 21,35¢ | 14,769
FUELS AND BYPRODUCTS Orders, unfilled, end of month.__.do___. 523 9,078 | 13,138 | 9,413
Production ..o .. __... 22,167 | 25,439 | 19,661
- Coke; Percent of standard capacity 61.5 50.8 87.6 76.2
Production: Shipments.......__.....____ short tons..| 17,027 | 22,050 | 25,380 { 19,958

Beehive_ ____._____... thous. of short tons.. 652 586 647 610 Stocks, end of month_____________. do.__| 13,696 ] 14307 | 13,719 13408

Byproduct JRN - 4,99 | 52241 4,516 Uneoated paper:

Sty oo o) a8 [ e s e

rders, unfilled, end of month.... o.-.. , , 3 ), 394

LEATHER AND PRODUCTS Produttion... . ....... 133,316 | 120,870 | 143,583 | 129 403
Leather: B Percent of standard capacity. ... .___ 105.0 93. 108.9 109.3
Production: . Shipments. - ccccaeccmenn. | short tons_._| 130, 266 § 125,404 | 141,828 | 128,712

Call and ey “--thous. ofskins..|  1os0 | 1,151 oz | om me;%%ﬁ:f“d ofmonth ... do-...| 49,733 } 56,721 | 45,963 | 46,738

R S “hon- of ?,1,32" 7ol ZIB| 25| cEOR|l ordersmew.ooe do....| 55,044 | 56,550 | 6,828 | 53,267

Sheep and lamb, o 3779 4163 4 555 Production. .. .cceeamaaaa ... do....! 62,013 § 47,598 { 61,687 | §5,601

Stockspof cattle hides é}l_(i_iééfﬁﬁ;--énd of ’ ' ’ e Shipments do...i €0,087 ) 47,810.) 62,492 | 57,750
month: ' WStocks end of ntlonth ............... do....| 38191] 65187 39 674 37 517
Totalen ... thous. of equw hides..{ 13,318 | 13,165 { 14,118 |* 13,957 LapDing paper:
In process and finished ... .. do._.| 8705 | 8063 | sas|rgexs )  DIOCE HOW..oooooooooemooea oo T30 | B 228 | mn x| lenae
RO <do ) 4528] 4202| 5300 r5120 S?“’xé‘g““"& o do:=. 205,323 § 177,103 | 211,850 | 185,848
oeks, end of month. _.______.____. 0.
LUMBER AND MANUFACTURES Paperboard: ' ' ' '
Lumber—all type 8o§sumptlon, waste paper....__.._. do_... 371,253 §§‘;’ %g 209(8), g;g
— rders, New._.. .ol 3
National Luiber Mfrs. Assn. i Orders, unfilled, end of month 406,348 | 389, 700
Production, total mil. of bd. ft_.| 2,410 2,610 2,396 2,248 Production. - .oocoeocoenooo. 7 580,050 | 530, 609
Hardwoods. . 361 338 376 372 Percent of capacity_ ... 3 85. 96,8 98.1
Softwoods.._. 20401 2,272] 2020 1,886 Waste paper stocks, at mills.._short tons..| 241,178 | 253,009 | 181,456 | 198,659
Shipments, total .. .........________ do....] 2,733 2, 599 2, 592 2,461
T Gl o8| 2%s| o3| 206 TEXTILE PRODUCTS
------------------------- s )y 5 :
Stocks, gross, end of month, total.._do___.| 5,603 6, 557 6,110 § 5930 || Pyroxylin-coated textiles (eotton fabrics):
Hardwoods. - «o_caooooooooo..o. ----| 1,346 1,545 3, 349 1,353 Orders, unfilled, end of month
Softwoods. .. ...ccoeeoeiiol. do..-) 4257] Bo12| 4761 4577 thous, linear yd-. 7,115 5562 | r7,112 | 6504
Softwoods: PyroxyHuo spread ... thous.of lb..| 5252f 6,769 | *6,181 | 5,659
Sogﬁgﬁg pine: o 89 1050 868 Shipments, billed_......__ thous. linear yd_.| 6,519 7,100 | 76,745 6,464
730 L G P (4 N
Orders, unﬂlled end of month.___.. do..-. 940 553 * 796 858 TRANSPORTATION EQUIPMENT
Production_ ..., do.... 787 931 825 738 X
Shipments_ . ... oL do.... 892 828 875 806 || Automobile production:
Stocks, end of month_ .. T T 100 doo—-| 1,202 1,642| 1,375| 1,807 || Canada, total . —ooooieiioooo ..o, number._| 20,188 | 26,044 | 21,751 | 20,181
Western pme. PASSCOEET CATS. c o cme e cvmce o anmemen do_._| 3,192] 12,003 4,240 | 3,980
Orders, NeW . ..o cuoeocmaaeoo. o____ 474 . 480 516 33 United States (factory sales), total_.. do..__| 94,510 § 507.834 | 238,261 | 134,134
Orders, unfilled, end of month..__.. do._.. 480 466 519 468 PasSEOEEr CAIS - o oo mmummae o mocanons do.._.| 6,216 | 410,196 { 147,858 | 52,200
Production_. .. cooeameii et do---. 365 343 263 279 Trucks do__._| 88,204 | 97,638 | 90,403 | .81,934
*r Revised. » prelnmlnary §Manufacturers’ shipment data revised beginning 1939; revisions will be shown

*New series. See note on corresponding item in the April 1042 Burvey.

tRevised series.
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See note on corresponding item in the April 1942 Survey.

in a subsequent issue of the Survey.
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