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SUMMARY OF BUSINESS TRENDS

THE War Production Board took additional steps last week
designed further to conserve critical materials and convert the
economy to the war effort. Complete control was established
over nickel scrap by requiring segregation of scrap containing
more than one-half of one percent nickel by weight and by per-
mitting its melting only for specifically authorized uses. The
Board also ordered the entire stock and production of heavy-
weight sole leather set aside for military and Lend-Lease re-
quirements. Output of sewing machines was limited to three-
fourths the 1940 rate until June 15, at which time production
must cease altogether. The Reconstruction Finance Corporation
was authorized to increase synthetic rubber capacity to 700,000
tons per years not later than the end of 1943.

Over half the Nation’s radio manufacturers last week stopped
the production of radios for civilian use in order to make their
facilities available for war work., Of the 55 companies producing
civilian sets, 30 have ceased civilian production completely and
2 have ceased civilian production in plants representing 80 per-
cent of their total production. " These 32 companies have war
contracts totaling $780 million. In 1941 they produced approxi-
mately 57 percent of all civilian sets by value, their sales amount-
ing to $151 million. The remaining radio producers will stop
civilian output next June.

Factory employment continues to be mainthiied at a relatively
high level as the production of war materials steadily increases.
The index of employment now available for March for all manu-
facturing industries advanced slightly to 134.5 (1923-25=100)
from 133.6 for February. Although the increase is somewhat
less than the usual seasonal advance, employment has held up
remarkably well in view of the curtailment and limitation
orders. In faet, it is up 12 percent compared with March of last
year. The number of workers engaged in the vital industries
manufacturing machinery and transportation equipment in-
creased roughly 2 and 3 percent, respectively, over the preceding.
monthe deepiteranderately lower employment by the automobile
industry which was undergoing extensive realignment of facilities
to war production. On the other hand, employment in the food
produets industry and paper and printing industry as well as
in wholesale trade fell to some extent.

As a result of the increase in factory employment, higher
hourly earnings, and overtime payments, pay rolls continue to
rise. The unadjusted index of wage payments for March in-
creased to 181.9 (1923-25=100} from 178.2 for February, up
2.1 percent for the month and 39 percent since March 1941.
Pay rolls increased nearly 3 percent in durable goods industries—
more than double the increase in the nondurable goods industries.
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WEEKLY BUSINESS INDICATORS®

[Weekly average,1935-39=100, except as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26, of the November 1941 SURVEY]

1942 1941° 1940 1942 1941 1940
ITEM Apr. |Apr. |Ape. JApr. [Mar.|Apr. |Apr. |Apr.| Apr. ITEM Apt. |Apr. |Apr. [Apr. |Mar.|Apr. |Apr. |Apr. |Apr.
25118 | 11 28 | 26 | 19 | 27 20 25|18 | 11 4 28 | 26 |19 | 27 | 20
Business activity: 1 . Employment, Detroit, factory,
New York Times §....oceeeanne .----|132, 6/132. 5]136. 0|133. 8/120. 4]118. 6/100. 1} 99.6 1923-25=100 - - aeee e faiec e feae | oaae Lol |...-. 108, 8|-..--
Barron’s, 1923-25=100. .- . 5/146. 2|146.0{144. 1]130. 4(130.-7| 99.8] 99.5 || Finance:
Business Week§, 1923-25=100- - 178, 5(179. 6|178. 2|145. 8144. 8]105. 4105, 2 Bond yleldst. . 82,5| 82.7| 83.0| 83.7| 84.2| 87.4| 87.7
Commmeodity prices, wholesale: Stock pricest.- 64. 5| 63. 5| 63.8] 77.9| 78. 6{100. 3{100. 2
Dept. of Labor: Banking: .
Combined index, 1926=100.__|..__- 98.3| 98. 1] 97.9| 97.4{ 83.0] 83.0| 79.0| 78.5 Debits, outside N. Y. C.}._. [150.1{145. 4(130. 2|160. 3]150. 1{129. 1{128. 7{101. 0{110.3
Farm products._ 05. 2{104. 6104. 2{103. 4| 74.3] 75.0| 71.6| 69.6 Federal Reserve rteporting
Ao 98.6 97.2) 95.9| 78. 11 77.8| 72.8| 71.9 member banks:
All other..__ 95.5 95.6) 05.3) 86. 1| 86.0; 82.5| 82.6 Loans, total___...o...oo.o_ 131. 2]132. 3/132. 8|133. 0[133. 1|114. 8|115. 2{101. 0|101. 0
28 basic cornmodities()- - . 9) 167. 2|1166. 4]136. 8|137. 9/115.9(117. 4 Currency in circulationt. _..___|183.7{183.4|183. 1{183.0{181.0(141. 8141, 8(118. 7(118.8
Fisher’s index, 1026=100: Failures, commercial, 1939=100| 82.3| 79.2| 76.0f 85.9| 94.7| 96.1| 94.3{109.9| 92.6
Combined index.... 3 . 4{104.81103. 8] 899 89, 7| 84.6| 84.8 || Production: .
Copper, electrolytict -1112.9]112, 9[112, 91112. 9,112, 9]112, 9[112. 91106. 2{108. 1 - Bituminous coal}. .. .6 143.0| 20.6| 16.4|100. 7| 93.6
Cotton, average, 10 markets}_.. 185, 5/186. 1{187. 4(186. 8]182. 9(101. 1{102. 2| 98.1) 97.8 || _Electric power.. . O 157. 1{138. 5/136.0(117. 3]118.7
Construction contracts}. . eceueosfeceac]oaacf-ccon eeno|414.7|L . 187. 9|155. 2{106. 4 Petroleumi... .9 120.7|117. 7|118. 5|121, 4{121. 9
Distribution: SteelP..covneceaecnan [P, .6 188. 4[173. 6{177. 7(104. 9/106. &
Carloadings. . ..o comcamcaaifeannn 129. 8|124, 91127, 11123, 4/110. 7|108. 7| 98.9 96.4
Departiment store sales.........f-.... 135 120 160] 147| 114| 117] 93| 09
®Data do not cover calendar weeks in all cases. 9Seasonally adjusted.  }Daily average. @Index for week ended May 2 is 188.2.

For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the Jan. 15, 1942, and Feb. 26, 1042, issues, respectively. The Business Week index has also been revised for 1041 and 1942; 1941 data are correct as published only beginning .
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issue of Mar. 19. ’

(@OThursday prices; August 1939=1""

WEEKLY BUSINESS STATISTICS®

1942 1941 1940 1939
ITEM
Apr.25 | Apr.18 | Apr.11 | Apr.4 | Mar.28 | Apr.26 | Apr.19 | Apr.27 | Apr.20 | Apr.29 | Apr. 22
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York} __ ... __ dol. per Ib.. 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.111 0.113 0.099 0.103
Cotton, middling, 3" average, 10 markets§{.._.do.... - .202 . 203 204 . 203 199 110 L111 .107 P (1] PR SR,
Food index (Dun and Brodstreet) .. ___________ 0. ... 3. 66 3.65 3.63 3.60 3.57 ©2.78 2.77 2.33 2.30 2.27 2.28
Finished steel, composite®..___......__..._dolL per ton._. 56.73 56,73 56.73 56.73 66.73 56.73 56.73 55. 50 5. 50 56. 50 56. 60
‘Wheat, No. 2, Hard Winter {(Kansas City)_.dol. per bu_. 113 1.14 1.18 118 1.19 .86 .88 1.08 1.08 .71 .69
FINANCE
Banking: - .
Debits, New York City..._.coaee.... -.--mil. of dol._ 3,715 3,807 3,143 3,999 3,650 3,752 3,308 3,039 3,640 2,831 8,210
Debits, outside New York City (140 cities)..... do__.. 6,285 6,001 5,455 6,713 6,200 5,405 5, 387 4,228 4, 621 3,832 4,001
Federal Reserve banks: .
Federal Reserve bank credit, total........... do_... 2,400 2,415 2,384 2,830 2,326 2, 239 2,286 2, 501 2, 514 2, 580 2, 501
U. 8. Government securities. .. .o........ a: 2, 206 2,259 2,243 2,244 2,244 2,184 23 2,467 2,467 2, 564 2, 564
Member bank reserve balances. . 12,470 12, 502 12,715 12, 496 12. 527 13, 506 13, 97 12,883 12,757 9,903 9,743
Excess reserves, estimated......... , 752 2,886 , 2, 847 5, 760 6, 6,116 6, 048 4,124 , 998
Federal Reserve reporting member banks:
Deposits, d d, adjusted do__..| 25145 24,725 24,799 24,197 24,574 23,762 23, 577 19,764 19, 655 16, 742 16, 619
Deposits, time_____ do.... §,115 5 118 5,117 5,120 5,125 5,443 , 450 5,313 5,312 5, 235 5,213
Investments, total. ... eoeeooo.L do.__.| 20,151 20,170 0, K2 19,100 19,379 17,715 17, 202 14,934 14,936 13,675 13, 684
U. 8. Government direct obligations.__..__ do_... 13,768 13, 764 13, 080 12,705 , 942 10, 810 10, 739 , 975 9, 002 8,270 8,273
Obligations guaranteed by U. S. Govt..... do____ 2,667 682 2,696 2,684 , 70: 3,101 2,755 2,427 2,406 2,030 2,030
Loaps, total. . ... L . do_...| 11,242 11,332 11, 381 11,394 11. 402 9,831 9,871 8, 650 8,653 &, 100 8,124
Commere’], indust’l, and agricult’] 1oans. . .do..._ 6,874 6,948 6,975 7,003 , 008 5, 500 , 630 4,419 4,430 3,844 3,858
Interest rates, call loans}._ ... ... ___ percent. . 1.00 1.00 1.00 1.00 1.00 1,00 1.00 .00 1.06 1.00 100
Interest rates, time loanst ---do 1,25 1.25 1.25 1.25 1.25 125 1.25 1.25 1.25 1 1.25
Currency in circulationt . ~mil.ofdol__| 11,655 11, 837 11, 616 11, 610 11, 485 8,997 8,997 7,531 7,538 6, 885 6,871
Exchange rates: Pound sterling}. -.dollars__| #4.035 «4 035 4,035 1 €4.035 ©4,034 | «4.024 | #4014 «3.513 #3.510 4,681 4. 650
Failures, commereial. ... ... ... number. . 233 224 215 213 272 267 311 262 326 316
Security markets: :
Bond sales (N. Y. 8, E.}____thous. of dol. par value..| 38,747 37,27 47,901 40,978 75, 640 44, 540 34,610 20, 840 33, 210 24, 190 24, 880
Bond yields (Moody’#)Y. . cooemaemnaeeoes percent. . 3.34 3.34 3.3 3.35 3.36 3.39 3.41 3.54 3. 3.84 . 85
Stock sales (N. Y. 8. £ ... thous. of shares.. 1,743 2,008 1,724 1,338 1,707 2,406 2, 466 4,623 6, 750 2,858 2,467
Stock prices (N. Y. Timef_. _....._. dol. per share__| - 66.19 67.62 69,84 68.74 69. 11 84.34 85.10 108, 56 108, 42 91, 57 91.16
Stock prices (Stand. and Poor's) (402)Y..1935-39==100. _ 62.7 63.2 65.3 64.4 65.2 76.5 T 97.8 97.4 85.5 8.5
Industrials (354) ... . ... ... d 64.2 64.6 66.9 65.9 66.7 75.9 .71 98.2 97.9 85.5 84.6
Public utilities (28). 56.3 57.0 58.3 517 68. 6 8.5 83.3 101.5 102.3 .0 02.2
Rallroads (20) -« oo 60.3 60. 2 63.0 617 63.1 70.6 76.9 75.9 63.9 62.9
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION .
Production:
Bituminous coall. thous. of short tons.. [ _....__._ 1, 900 1,879 2,019 1,858 267 213 1,308 1,216 564 444
Electric poWerA .o ooroooo oo mil.of kw hr._|._....____ 3,308 3,321 3,349 3,346 2,950 2,807 2,499 2, 529 2,244 2,265
Petroleum} ___. --thous. of bbL._|___.._____ 3,545 3,543 3,418 3,820 3,727 3,753 3,845 3,859 3, 68 3,627
teel®. . -pet. of capacity-- 97.6 97.2 98.6 08.8 99,0 96.0° 08.3 60,0 60.9 48.6 50.9
E‘;‘ﬁﬁ%‘ﬁ%‘iﬁ? contract awards}.. ... thous, of dol_. BN DO IR AR 38,900 [-lecoueen- 17,671 14,507 | 10,004 | 14,147 | 11,073
Freight carloadings, total. . ..o ..., ears... 628,890 | 804,746 | 721,702 | 708,793 | 644,804 4 585,100 | 557,867
Coal. i do.... 147,816 | 156,048 | 39,179 | 33,404 | 117, 113,857 | 74,757 | 66,898
Coke........... do_._. 13, 845 13, 846 9, 148 9, 153 7,871 7, 525 5, 397 5, 710
Forest products do 48,415 | 459211 40,522 | 40,895 | 33,718} 32006| 29,253 28, 450
Grains and grain produets.. ... _____._...___ 35, 330 33,714 33,743 33,512 35,936 34,163 229 30, 753
LivestoeK. . oo L 11,986 10,797 12,523 11, 502 12,352 11,304 14, 106 13, 309
Merchandise, 1. ¢. 1. 139,798 | 143,550 | 162,055 1,000 | 148,637 | 148,150 | 153,432 | 152,035
ore . eooicee.. 55,044 | 30,154 | 75436 | 74,345| 20,881 | 15178 158%0 ( 12813
Ré\cfelisgg!ﬂneous 376,650 | 870,716 | 349,006 | 344,973 | 268,071 | 266,095 | 257,126 7, 900
Cattleand calvest. ... _ thousands..| ... __ 203 205 212 203 185 191 185 178
Hogst. oo oaeo oo : oo . 278 272 279 280 299 309 264 P ) RN SR
-Wheat at primary markets.._..._____. thous. of bu.. 3,181 3,027 3,083 2, 050 3,714 4,071 4,130 8,001 6, 8U8 4,461 3,817
{Daily average. ® Data do not cover calendar weeks in all cases. « Free rate. ’
IRcvised serles. Seq table 32, pp. 24-26 of the November 1941 SURVEY for stock prices beginning January 1939 and cotton prices beginning August 1939,

New series,
@Rate for week ended May
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This series replaces the iron and steel composite price, which has been discontinued by the compiling source.

2 15 98.9; data for 1942 are based on estimated capacity as of Dec, 31, 1941
tComparable data are not available prior to 1940 because of & ¢change in the markets included in the
41941 data are shown on a revised basis beginning with the Jan. 15, 1942, issue;

of 88,570,000 tons of steel ingots and steel for castings.
data beginning with that year.
1941 and earlier revisions not published are avallable on request.



MONTHLY BUSINESS STATISTICS 3
1942 | 1941 1942 1942 | 1941 1042
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
arc arc] arc, arch 0
the Survey and the 1940 Supplement Mareh | Maren | 7 g;x;x- th:;u- the Survey and the 1940 Supplement Mareh ] Maret I:lx_l;x- Fglrx;u-
BUSINESS INDEXES CONSTRUCTION AND REAL ESTATE
Cash income from farm marketings: New dwelling units provided and permit valua-
Crops and livestock, combined index: tion of bmldmg construction (based on bldg.
Unadjusted. . o ccceaomeecno 1024-29=100..| »99.5 68.0 | 110.0 r90.5 permits), U. 8. Dept. of Labor indexes:
Adjusted do....|»125.5 88,5 | 13L§ [ r127.0 |i Number of new dwe]lmg units provided
Crops PR« T, S 104 0 79.5 [ 119.0 105.5 1935-39=100__| 186.0 ] 204.1 121.5 223.5
Livestock and products_..__- 07.0{ 1430 r146.5 || Permit valuation:
Dalry products...... 97.5 | 124.5 132.0 Total building construction.. 103.41 142.2 85.7 129:9
Meat animals.. . 100.0 | 154.0 { r156.0 New residential buildings.. d 145.5 F 180.1 99.6 168.0
Poultry and eggS- ... . ... 82,0 | 143.5 144.5 New nonresidential buildmgs_ - _do....| 68.6] 114.9 65.6 104.2
Industrial productxon (Federal Reserve):t Additions, alterations, and repairs_. _do....| 95.8| 108.7 88.5 74.8
Unadjusted: Construction cost indexes:
Combined index. ... -ceeeaea. 144 165 r 166 Federal Home Loan Bank Board: {
Manufactures .. coaceccmcaccemamnaca- 149 172 174 Standard 6-room frame house:
Durable manufactures. 178 215 r219 Combined in: 122.0) 110.4} 120.6 121.2
on and steel........ 184 191 193 Materials, 121. 1 108.0 118.6 119.3
Lumber and products*. 123 122 r128 LabOTa oo oo e, 125.7 ] 115.3 | 124.5 125.0
Furniture*__..... 133 142 v 146
Lumber®. . 118 112 r118 DOMESTIC TRADE
Machinery*_._.._ 185 248 r 255 || Retail trade: .
Nonfen'ous metals®. . 179 192 191 Grocery chain-store sales:t
Stone, clay, and glass products ..do....] »138 125 137 131 Unadjusted. .. .. ccaeoarean . 1935-390=100.|¢169.1 | 134.0 | 170.5 169,6
Polishe plate glass ... do..-- 43 141 88 47 Adjusted.. Lo ... .|?167.5 } 132.6 | 175.8 168.8
Transportation equipment®.. __..do....| »323 214 302 r 308 Variety-store sales, combined sales, 7 chains: |
Nondurable manpfactures. ... --d0....{ »138 126 137 138 Unadjusted. - _ooo .. 1935-39=100..] » 116.3 94.8 97.0 108.1
Chemieals®. _____...... -.do....| 7165 129 153 r 158 Adjusted..__.._.__.__ do__..|7133.8 Jr113.1 132.3 136.1
Leather and products. . ..do....l =127 *123 124 7131 Mail-order and store sales:
[ 1T R do....| »128 r 130 119 126 Total sales, 2 companies........ thous of dol__|131,894 [110,866 (111,481 | 99,640
Manufactured food products* v124 107 | »124 123 Montgomery Ward & Co o____| 55,856 | 44,485 | 41,854 | 37,969
Meat packing. ... .. » 132 122 173 r 135 Sears Roebuck & Co._..._.. ___..__ do....| 76,038 | 66,381 | 69,627 | 61,671
Paper and products‘ (=) 136 150 152
Paper and pulp*... . _....___ 0-aea| (o 137 158 159 EMPLOYMENT AND WAGES
P%ﬂﬁeum and coal products*‘__,go..-. (‘*1 - ﬁg }Zg ig? Emplo ent:
oke* L JR—— »
. oyment estimates (U. 8. Dept. of Labor
Petroleum refining....._.._... do-...  (a) gl 128 24 || EGRS RoBagr. emply total®. ... - onaenge 40,302 | 37,761 | 39,871 | - 30,033
Printing and publishing*___...__ do....| »130 121 125 r128 Employment in nonagri estab., total.do. 34,159 | 31,618 | 33,728 | - 33,700
Textiles and products____......._ do....| »152 147 158 v 157 Mantfacturing. o 12' 784 [ 11457 12 508 | * 12,710
Cotton consumption®. _........ do.... 169 156 169 174 Mining do_-| "8s9 ” 264 " 876 7
By o e verte e tions ™ T do—of 2Bl 1B B 1 Constriction 7777777000 000 0]) 1,747 | 1,631 | 1,658 | 1,645
TObBGCO PIOAUCLS. —oerremmrr oo doo i iw| 1| 1| Xransportation and public utilities do-_..| 3,274 | 3,080 | 3,288 | -5,280
Minerals d TI6 ) 126 (  ri25 Financial, service, and miso do l| 4101 ) 4007) a1s0{ 4,180
Fuels* r1200 131} 130 Government__.. ..o o | 4504 | 3935 | 440¢ | r4450
Anthracite , %22 {2: ’ ﬁ} Manufacturing, uﬁé—(fj-us'fce'd“(ﬁ"'s"'f)'afpt of | ! ’ !
114 120 r127 La 1%)1 )f.-;1 ................... 1923-25=100..| 1345 119.9 (r132.3 : 123.6
” 22 92 +04 Durable goodsf... do___.| 147.0| 123.7|r143.2| r145.1
--------- 151 158 160 Iron and steel, ete., 1ot inel. mehy___do__..} 136.1] 127.2|-136.3 | r136.0
glasgmr , steel wks., and roll. mills. go_._. 18(;:13 ﬁ;‘l) l;g.; 132%
ATAWATS oo e cmmmccmece i o__.. . . r98. o1,
wlom o Struc'’l and onam'l metal work _do_"| 100.9] e7.2| 105.7 | r107.2
r
T | @) | memsmime g mo)my) e
Iron and steel ... w81 18| 191 193 Furniture Aol ] wo7]| ee7| 10108 r102:3
siga| am)| 1| e Lumber, sawiis... ... . do...| €37] e37| 66| ress
» 17 12| - 18 T 146 Machinery; excl. transp, equip___.. . 7l 1033 1477 [r185.0 | r189.7
v 127 125 138 r143 Agric'l implements (incl. tractors) do.-__ 167.9 | 132.6 | 164.1 | r166.3
» 264 }?g %3 r %g? Fot(li.udry and machine-shop prod._.do....| 157.3 | 123.6 | 1521 | r154.8
- r r
Sgne o 0 st i T o e HE e R
Polished plate glass 135 65 49 Stone, clay, and glass products......_.do....| 9411 80.7{ re52| ro3.7
Transportation equipment* 207 302 r 308 Brick, tile, and terra cotta. ... "1 es7| 654 ress| r67.5
Nondurable manufactiires... Tl e Glass'.. > _.____ __ 0TI do. | 1250] nes| 1277 | r1260
emieals*..______._.. r R P . : v o r 01E
Legh s i | G| | TpSEERECE e ) me| ) e
_________________ . lo__.. . . 3 3
Manufactured food products 121 139 sl N mont %%%g:ltila ‘and coal i)'r'o—&"go | Bhe| uad| ase
Meat packing..._........_. 134 1481 r141 emicals Tdo. 7| 18594 159.3| 185.9 | riss1
Paper and products*®. 1321 13 149 Paints and varnishes._._.712710 1408 | 1329 [ 09| r14L1
Faper and pulp*....._......_. 183) 160 154 Petroleum refining. . 130.0 | 119.5 | 12001 r129.6
Petroleum and coal prodaats® 123 135 131 Rayon and allied products._.______ do. | 3125} mz22] 3150| r3126
Coke* 154 161 161 Food and kindred produets. ....__._. do"" 1317 120.3 [r135.3 | r133.4
Petroleum refining______.._____ 118 131 126 Baking_ . ... oooo.__. T 7 150041 1450 1495 r150.0
Printing and publishing® 16 | 127 - .r128 Slaughtering and meat packing. . 4ol 1338] 07| 1438[ r137.8
* Textiles and products.. .. 148 158 r 157 Leather and its manufactures.._...__do....| 100.9] 98.7| r98.9| r100.2
Cotton consumption* 156 169 174 1 Boots and shoes..........o...... do....| 97.5 97.0| r95.4 v 96.6
Rayon deliveries*.._. _. 150 180 174 - 121: 71 181 124.7 | r123.2
Wool textile production*. 152 " 161 155 Tdo... | 129.3f 11851 120.5| r129.5
... Tobaceo products._....__ 117 132 130 . - do... 69,3 | 102.8| r99.6 | r99.0
Minerals........... 125 1B r129 'd inner tubes__._..do....| 746} s0.0] r75.2| r73.6
Fuels*.__. 121 128 r125 Textiles and their productst.......___do....| 113.3§ 111.6| 110.8{ r112.7
Anthrac| 102- 81 rl0 Fabriest.. .. . coooeoo. Tdo.TT| 104.9] 1027 ] 104.8 | r104.6
r148 129 120 ‘Wearing apparel ...___...______ .’ do;._. 127.3 |r127.0 | 119.5 [ r126.2
iy Eg ﬁ% ’ }g . Tc}batcco mangfactuées ..... RSt - 65.5 l63. 3 63. 4 'lgg. 3
........ anufacturing, adjuste eee-doo.| 134, .4 X 7134,
Copper® us| 6| |l "Dprable gdoof{ l.j_ isted (Fedl et d°____ uss| 10| Hasl - 1in g
Iron ang sieel, e pil N » (4 RO . . 3 4 e
COMMODITY PRICES Blast fur., sggel gvt]igc grl‘l‘glyro 11, do 13"’. 1y =6z 1.8 s
. ' mills 1923-25=100..] 148 133 150 149
Cost of living: Hardware. ... ... .. do.... 94 116 110 r04
National Industrial Conference Board: Strue’l and ornam’l metal work.__.._ do.... 113 100 108 7112
Combined index 1923=100_.| 96.1 86.3 4.5 r95.1 ‘Tin cans and other tinware...__...do._._ 128 113 147 r 141
Clothing «--.do...| 8.8] v.2{ 824 84.5 Lumber and allied products....._____do....| 75.0] 70| 70.1| r77.8
T S do...{ 97.5] 79.2| 952)] 957 Furniture. .._........... ..do. o 102 08 105 r 104
Fuel and light. _.do_...] 90.4 86.4 | ro0.3 90. 4 Tumber, sawmills.__.__.___.______. o 65 65 7 68
Bousing. oo do....| 90.7 87.7 00.1 90. 4 Machinery, excl, transp. equipment. .do...ﬁ 193.8 1 148.1| 187.4 | r190.8
Sundries. ... ... do..-.| 108.5] 983| 1025| 1029 Agric’l frmplements (incl. tractors). _do_.._| 159 126 161 161
U. 8. Department of Labor: Foundry and machine-shop prod.._do....| 157 124 153 r 155
Combined Index*. ..... .3 1012 (r112,0} r112.0 Radios and phonographs........._. do... 251 178 222 r 235
Clothmz‘ d X 102.1 {r116.1 | r119.0 Metals, nonfetrous, and products.__.do....| 145.7 | 136.2] 146.8 | r146.2
ood - do_..f 118.6] 98.4] 1162 116.8 Stone, ¢lay, and glass produets......._. do.. | en7l e2.3| 1045| r99.9
Fuel electricity, andice* . . _ 0 . do....| 104.51 100.7 [r104.3 | r104.4 Brick, tile, and terra cotta. . . “do.... 75 7 r78
Housefurmshmgs‘ - 12.2] 101.8 [r117.2 | r110.7 GIASS. - veoemoeeee e oo 123 18 134 126
Rent*__.. P T ST o do_...} 108.9{ 105.1| 108.4 108.6 Transportation equipmentt_. 2168 | 154.1| 209.8 | r214.6
Miscellaneous®........___.._.___....__ do.-..] 110.1§ 1019 [r108.5| r109.4 Automobiles 8 123 96 r 84
r %ewsed- « Not available, *New series. See note on correspondmg item in the April 1942 SURYEY.
» Preliminary. {Revised series. See note on corresponding itex in the April 1942 SURVEY.
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MONTHLY BUSINESS STATISTICS

. ) . A 1942 1941 1942 1942 1941 1942
Earlier data are available in monthly issues of Ea.rher data are available in monthly issues of -
the Survey and the 1840 Supplement March | March |Janusry Fgl:;u- the Survey and the 1940 Supplement March | March |Jannary F;t;;u.
EMPLOYMENT AND WAGES—Con. FINANCE
Employment—Continued: Commercial failures:t
Manufacturing adjusted—Continued. Grand total. .. ..ol 1,048 1,211 962 916
Nondurable goodst- ... 1023-25=100..| 122.5 115.9 124.9 ] r123.5 Commereial servioe, total. 4 58 53 59
Chemical, petroleum, and coa . Construction, to do.__. 77 60 65 57
ptoducts“_ do 150.9 129.0 150.0 | *152.7 Manufacturing aud mining, total_..do.__. 188 188 159 141
0____ 188 161 189 191 Retail trade, total d 650 800 604 589
Pamts and Varnistes. ...-.... o__.. 142 134 145 143 Wholesale trade, total. .o-do._. 105 81 70
Petroleum refining...___ 0.... 131 121 130 r131 Liabilities, grand total._..__thous. of dol.. 12,011 | 13,444 9,916 9, 631
Rayon and allied produets.. [+ T 30f 308 33 308 Commerc] service, total. we—-do___. 1,194 855 589 927
. Food and kindred products_-----_do..-_ 144.5 131.3 148.1 | r147.5 Construction, total..____.__.__ 896 765 851 920
Baking_ ... 152 146 153 152 Manufacturmg and mining, total 3,739 3,647 3, 550 2,525
Slaughtering and meat packing_-do___- 137 13 139 r138 Retail trade, total._..________. - 4, 813 6,128 3, 641 4,232
Le%th:r ang lgs manufactures..__.do____ 96{)% 94§g 98§§ r 96@3 ‘Wholesale trade, total_______. ... 1,369 2,049 1,285 ]: 027
00t3 ANd ShOBS e oo o._.. r
Paper and printing do. 122.1 118.5 125.2 | r123.4 ELECTRIC POWER
Paper and pulp__- o 1 119 130 ' 130 || Electric power, production, total R
Rubber produets.. d 98.5 102.0 99.9 08.7 mijl. of kw.-hr__| 15,053 § 13,095 | 15,646 | r14,102
Rubber tires and inner tubes.. 75 80 76 74 By source i
Textiles and their productst. - 109.3 107.6 L7 r109.6 L 1) SN do....| 9,444 8,706 | 11,050 | r9,664
Fabriest -ee___ccee_.C 102.5 100.4 103.7 1 r10L.9 W EYT 0 4100753 S do....f 5, 4,388 4,505 | r4,438
Wearing apparel. . 19.7] 1n9.3[ 12491 r1225 By type of producer: '
Tobacco manufactur do.___ 66.2 64.0 69.2 r66.7 Privately and municipally owned eleciric
Nonmfg., unadj. (U, 8 Dept “of Labor): utilities mils. of kw.-hr__| 13,322 ]| 12,061 | 14,110 | 12 612
Am&z: ite.. 85 5.2 r40.0 . Other produeers. «-<eeoceeeoe - do.. .| 1,731 1,034 1,536 | r1,491
Bituminous 6al 93.6] on1| re51| 944 METALS AND MANUFACTURES
Metalliferous. .. .. 81.4 74.3 r80.7 80.7 || Bolilers and radiators, cast-iron: -
Crude petroleutn producing 59.5 60.2 | ré61.3 60.5 Boilers, round:
Quarrying and nonmetallic.......do.__| 47.5 44.2 ¥ 46.8 46.3 Producnon ................... 1,012 2,252 732 754
Public utilities: Shipments. .o oocneee.. 1,083 1,082 1,484 1,408
Electric light and gowert_ R ; {; MO 89.6 90.3 92.0 90.6 Stocks, end of month. 9,421 | 13,256 | 10,146 g 403
Street railways and bussesf- 71.3 68,2 | r70.4 70.8 Boilers, square:
s Teilephone and telegrapht..-. .. __ 90.2 81.8 r90.4 89.7 Production 22,647 | 18,756 | 17,773
‘Services: Shipments. ... __.___. 13,480
Dyeing and cleaning..........__.. do....| 1140 104.4 109.8 109.6 smﬂks?end of month._. 106, 958 3}'33% é‘é 23%
Laundries ... - 107.9] 102.5( r108.8 | 107.4 | Radiators and convectors: !
Year-round hotels 93.6 94.2 94.2 94.2 Production -
thous. of 5q. ft. heating surface__| 6,445 6,871 6,717
o2| 25| ro55| 943  shipments * ¢ st | 487 | s | ol
--40 lgi. g g(li- g r lgf- g ‘32'3 Stocks, end of month___. 18,313 | 27,800 | 18,106 , 524
Pay rolls (U 8. Department of Labor): Ore, shipments, Joplin district_.short tons__| 4 (31 3,718 3,231
Manufacturing, unadjustedt...1928-25=100_.| 1819 132 | r1ma| r1m2 |l Refmedr o oh ' g J 3,690
Dllxrablg ggos(‘izzgi.é..&.t.ﬁéi.r...r_o_da&;-do._-- 216.3 144.6 | r204.4 ) r210.9 S’ﬁoductlg? from %J(!lx)lestic ore.._.__. go.--_ g(;), 958 46, ggg 43,307 | 45,633
ron bl D s Shipments (reported) _..... 0., - , 5 62, 3, 037 , 92
not including machinery 1623-25=100__ 181.6 141.2 | *r173.7 | r178.4 rstogks_ end(of‘:'nonth _______ __.do..__| 27,160 | 45,006 5 3 ga; 45, 338
Blast fur., steel wks., and roll. . Steel products, production for sale:
mills do. 104, 2 149.0 | r184.5 | r190.5 Total ee oo maaemeas thous, of short tons._| 5,273 5,046 5,170 4,762
Hardware_ . .oooceecaeoeo. do____| 137.0 138.1 | r133.4 | r132.0 563 463 511 " 485
Struc’l and ornam’l metal work.do.._.{ 139.© 97.1 125.0 | r133.5 465 436 446 419
Tin cans and other tinware.._._. do....| 1827 121.8 180.9 | r164.6 838 454 7 726
Lumber and allied produets.......do____ 86.2 72.8 81.8 r86.0 Petcent of capaclty' 139.5 87.0 118.2 134.8
Furnjture.__._..._ceeee. .do-...{ 115.4 93.9 110.9 | r116.6 ||  Rails.o_.....__ ---thous. of short tons. . 171 177 133 122
Mothingey, evel. waip ednip.do | 048] 180 | r2ers| s T — Sy oo A | &5 A%
s T el e . g r 234, 3 T of 112 S, .7 107.3 . A
Agricl implements (incl. tractors) do....| 246.5 162.0 228.8 ) v240.9 St Pic cent of eapacity 8.7 8
Foundry snd machineshopprods.do....| 227.5f 143.6 [ 211.2( r219.3 Cold rolled..__....- thous. of short tons._ 82 102 101 83
Radios and phonographs....._.. do-...| 200.2 157.2 | ¢276.6 | r279.0 Hot rolled ..do____ 119 155 138 119
Metals, nonferrous, and produets..do....| 206.6 | r155.5| 198.0 | #2016 Structural shapes, heavy ______ do..__ 392 374 403 354
Stone, clav, and zlass products..__. do__ 103.5 85.2 r90.4 | r103.7 Tin plate. ... -oooc_ _do_.__ 264 252 317 261
Brick, tile, and ten'a cotta ... do___. 68,7 56.1 r65.2 r36.8 ‘Wire and wire products........____. do____ 403 431 407 352
e e o
ransportation equipmentf_...... 0.-.. . . r 320, r 337,
_______ do 0| 1300} 1881 1538 rizso 1942 1941 1942
Nondurable goodst_......_.. ..___ do._..| 143.4 116.4 138,7 | r141.8
Chemlc(zi'ds,t petroleum, and coal a 2110 101 22.0 205.8 Febru- | Febru- | Decem- | Janu-
Produets. - wm o cccvm e (¢ . 3 2. 4 . ar al
Chemieals. ... _.__.__.____._.__. do....| 2758 201.7 275.7 | r278.3 Y ath ber &y
Paints and varnishes_._____..__. do....|] 170.2 147.4 172.5 | r176.4 METALS AND MANUFACTURES
Petroleum refining. ... do._..} 179.2 133.4 171.1 | r178.3
Rayon and allied produets.-___do-...[ 393.0 | 332.0] 3024 | -391.3 || Domestic appliances, sales billed. "
Food and kindred products. .- -..do. ...l 150.2 122.4 154.6 | r150.6 Combined index, excluding refrigerators
Baking. oo o160.5 140.0 158.2 159.6 Unadjusted index =100..[ 136.0 157.7 142.8 109.9
Slaughtering and meat packing..do.... 150.4 § 114.2| r182.3( r162.6 Adjusted index__ M0l 160.0) 207.4} 1.1
Leather and its manufactures.._.do-..-| 115.5] 96.1] ¢107.3 | r1n3.4 || Flectrical products: :
Boots and shoes 10.1] 942] riono| rio7.8|| Industrial materials, sales billed.. A0 10457 28| 2646
134.9 120.3 136.5 | r135.1 Motors and generators, new orders....do....| 343.0 275.9 425.2 488.8
175.2§ 1364 171.9| r174.0 (| Transmission and distribution equipmen nt,
134.7 119.5| r127.4 | r197.4 new ordcrs ................... 20401 33.8 283.7 | 286.4
107.1 ] r102.8.§ r103.1 | r101.8 Maotors (1-200 hp.):
Textiles nnd their productst...._..do.._.| 129, 107.0| 119.8 | 127.1 Pol yphaseinduction billlngs.thous.ofdol.| 6,417 ] 4,353 | " 6,057 ( 6,061
Fabrieste.oooeonoooooo 194.7 1011 1220| r123.8 Polyphase induction, new orders____do_...| - 7,409] 5829 | 8176 | 7,086
130.1 1122 | r108.1 | r125.7 Direct current, billings.._... _.d 2,204 1,381 2, 552 2, 140
70.2 2.7 r 7261 r72.3 Direct current, new orders. . 3,066 | 2,438 | 4,602 , 974
Nonmanufacturing, unad, usted.
Mining: g, unadf PAPER AND PRINTING
ﬁptthrz:clte__ oal. . 1929=d 100... 1?(1;2 3§§ '1‘;‘?' H Had Pglpez' 1 paper, incl. newsprint and paperboard
ituminous coal. _.do.... . 3 *117.1 118.2 lotal p s
(Metguirerzou]s ....... i ..go_..- %g g(zi. 7| roe13 98.5 PPm uctl]on ------- g S grt tgﬂfs -11,120,069 | 932,701 1,177,426 1,246,158
rude petroleum producing. -.do.... . . 1 r64.8 63.9 aper, excl. newsprint and paperooar
uan'yli):g and mﬁmemuw-"’_ ______ do....l 5.3 403} r48.9 5.7 TAETS, DOW_ - weeeecammnn short tons. | 480,753 | 456, 521 | 523, 006 | 674,407
Public utilities: Production. ... cocoueomeeeaeo . do.__.| 522,226 | 426,652 | 550,606 | 581,471
glea{lﬁ}gm and J’gweﬁ} ________ gn_. .. 11§_¥ 192, é r 114_g lls.g Fi Shlnmpl;tq _..do.__. 520 471 || 433,872 | 657,951 | 677,078
treet railways and busses -.do.... 85. 5 + 80. 83. me aper:
Telephone and telegrapht.._..._.do....| 122.4| 106.4 | +1209 | 120.8 rders, DeW. ..o eooceoiamaais do.._.| 83,267 | 48,600 | 51,048 | 66,828
Services: Productmn- - 604 | 60,176 | 61,687
Dyeing and cleaning..--cc..cocoo. do---- 92.9 77.21 8.5 85.8 Shiy 44,032 | 60,881 | 02,402
Ya Hes R 104, 2 00.9] r 183. 8 132 2 WStocl.s, end of ntwnth 65,041 | 41,318 | 39,674
ear-T b 2.0 85.7 r9L5 2.1 Tapping paper:
Year-round hote 2 Otders romer do....| 181,150 | 167,135 | 195,773 | 208, 436
Rctaﬂ totalf......___..._... do.... 93.9 86.2 r94.7 93.5 Pruductlon- .- 107,408 | 211,630
General merchandisingt...._.. 105, 1 88.3 ] r106.5 105.0- Shij -l 18 96, 830 | 211,880
Wholesale.. . ccoo_ooneiiiaaooaal d 93.9 8201 r9L8 93.2 Stocks, end ofmonth________ Tl do....\ 70,039 ) 84,0751 70,4221 70,689
* Revised, $Revised series. See note on corresponding ftem in the April 1942 SURVEY.

*New series. See note on corresponding item In the April 1942 SURVEY,
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