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SUMMARY OF BUSINESS TRENDS

WAR expenditures are continuing to increase at a rapid rate.

Treasury outlays for war purposes (not including military
expenditures of other agencies) advanced in March to $2.8 bil-
lion. On a daily average basis, this sum represents a 15-percent
increase over the February outlay and a 33-percent increase over
January. Among the specific items included in the Treasury
expenditures, the outlay for the Lend-Lease program has in-
creased at a phenomenal pace. Lend-Lease expenditures during
March totaled well over one-half billion dollars, whereas in
November, before the attack upon Pearl Harbor, these expendi-
tures had not quite reached $200 million per month, and the
initial expenditure in May 1941 was slightly under $7 million.
The March peak alone represents an increase of $140 million
over February.

The substantial Government outlays continue to be reflected
inasteadyadvance on theindustrial front. Preliminary estimates
indicate that during March, industrial output increased at a rate
comparable to that of February. The most significant gains in
output were made in transportation equipment and machinery.
The steel industry was aided as the scrap situation eased some-
zlv}}at with the coming of warmer weather and the serap-collection

rive.

The War Production Board took action last week to encourage

manufacturers of rugs, carpets, and upholstery further to con-
vert their facilities to the production of cotton duck. By con-
verting to duck, many mills which have been hampered by severe
restrictions upon the use of wool and burlap, will be able to con-
tinue in operation and may make cotton duck available for the
civilian market,

Data now available for February reveal that the mounting
demand for war materials lifted the total volume of new orders
}[)}aced with manufacturers to unprecedented heights. The

epartment of Commerce index of new orders jumped from 268
(January 1939=100) in January to a record of 314 in February,
an increase of more than 17 percent. This large volume of new
orders is primarily a result of the drive to get military orders on
industrial books.” The increase in new orders is concentrated
chiefly in industries producing durable goods. The index of
electrical machinery orders, for example, jumped nearly 100
points and other machinery orders nearly 270 points.

The value of manufacturers’ inventories during February
registered another large monthly rise, but it was not so large as
in other recent months, Additions amounted to about $150
million compared with $350 million in January, and $90 million
in February 1941. Seasonal reductions in stocks of food prod-
ucts and iron and steel offset advances in other lines.
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Weekly average, 1935-39=100, except as indicated: data beginning January 1939 for mo:
e of %usiness activity, also data beginning September 1039 for the price index of 28 ba:

WEEKLY BUSINESS INDICATORS®

st of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
sic commodities, are shown in table 32, pp. 24-26, of the November 1941 SURVEY]

1942 1941 1940 1942 1941 1940
ITEM - TEM
Apr, |Mar.iMar.,|Mar.|Mar.|Apr. |Mar.|Apr. | Mar. Apr. |Mar.jMar.|Mar, Mar. Apr. |Mar.|Apr. |Mar.
gr 28 121 | 4 7 g 29 g 30 4 28 [ 21 § 14 7 b 29 6 30
Business activity: ’ Employment, Detroit, factory
Illil'ew York Tins'.,\e13§...- . 8[133. 8{133.7 13%.3 i%g ggg lggé lggg F}Q?S-" =100...-..~..:...-_.--_' ................ 109.9f - |eemen 122. 5. 110.3
Barron’s, 1923-25=100. 144. 1[143. 0141 8]141. 3 3 ) .0 || Finance: . ]
B:siness'Week§, 1923-25=100__}|._... 178. 5{177.0{175. 8[173. 3{148. 4|153. 2(104. 3/105. 8 Bond ylgldsi ................... 82, 7| 83.0] 83.5( 83.5 83.2/83.7| 84.0( 87.7[ 88.1
Commodity prices, wholesale: %tocll;nrmﬂI : 63,5 63.8 .OL 63. 6| 66.8] 82.2| 81.2]101.1] 99.6
. d anking: .
Do gmogiggg(i’;dex, 1926=100...]..__. 07.4| 97.2] 97.1| 96.9] 82.2| 82.0{ 77.6| 77.9 Debits, outside N, Y. C.§....]160. 3|150. 1{166. 3[132. 5[160. 7|147. 1)124. 5[123. 9} 98.3
Farm products... ... 103. 41103. 1(102. 3(101. 5{ 72.7} 73.2{ 67.0; 68.1 Federal Reserve reporting
ood____.____. 95.9] 95. 5| 95.8] 95.8] 76.7| 76.4| 69.7| 69.8 member banks:
Allother. . _caeoo]|__.. 95.3f 95.3f 95.2( 95.1) 85.8( 85.4( 82.7| 82.8 c Loans, tOt.&l.-l.—t--o {ggg %g?(l) %g-’;g igflfg }g%g ﬁ%; gg; {[1);8 i({gj
ic commodities®....... 1 166, 4/165. 8(166. 1/165. 7|134. 8{133. 7[112. 1|112. 9 urrency In circulation}. 8 . . . . . 3 .
Fiﬁ?ﬁlfn‘s’gﬁg%‘iﬁﬁ: 67. 21166, 41165.8 PFgﬂu:es, comimnercial, 1939 | 85.9] 94,7] 68.2 79.2| 92.9] 94.3]106.7) 96.8101.4
Combined index_______.._... 104. 8[103. 8(103. 8103, 6/103. 4| 88.7) 88.3f 83.7] 84.1 roduction: :
Cop(;)er, electrolytio}____.. . 91112, 9112, 9]112. 1112, 9112, 9[112. 9]105. 3]105. 3 Bituminous coal}__ 143. 0{140. 5/141. 8(130. 3| 47.7[150. 1 105.9 108.0
Cotton, average, 16 markets 9178, 1|177.7|177. 7|102. 1| 99.2} 96.8; 96.2 Electric power_ 157. 1|167. 6/157. 6]159. 2{139. 0139, 7|117. 1[118. 5
Construction contracty ..o c.|oae|ooai]aaaos % N Y 220.5] .- 106. 4 Petroleum}._ . 120. 71116. 6{111. 0{124. 3(111. 0]118. 4/118. 3{121. 3
Distribution: . k . Steel® ... . 4(186. 3[185. 3(185. 0{179. 3|180. 4)107. 9}106. 2
Carloadings_ - oocovoeooocoofeeaas . 41122, 2{122. 6{118. 2|104. 81121, 7| 92.4] 96,47} - .
Department-store sales..._____.|-_... 148y 140 131f 125| 131] 117] 112| 88

®Data do not cover calendar weeks in all cases- YSeasonally adjusted. 3Daily average.

@Index for week ended Apr, 11 is 187.6,

For New York Times index, computed normal=100; this index has been revised back to January 1941; 1941 and 1942 data are shown on the revised basis beginning with
the gan. 15, 1942, and Feb. 26, 19"12, iSSII)IeS, respectively. ' Phe Business Week index has also been revised for 1941 and 1942; 1941 data are correct a3 published only beginning
with the issue of Feb. 5, 1942; 1942 rovisions were first shown in the issue of Mar, 19,

© Thursday prices; August 1939=100.

WEEKLY BUSINESS STATISTICS®

1942 1941 1940 1939
ITEM
Apr.4 | Mar.28 | Mar. 21 | Mar. 14 | Mar.7 | Apr.5 | Mar.20 | Apr.6 | Mar.30 | Apr.8 | Apr.1
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York} .._...__. dol. per 1b 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.110 0. 110 0.110 0.110

Cotton, middling, '3{s’’ average, 10 markets 13._do . 203 .1 .194 .193 L1083 A1 .108 .105 I [1):30 PO N,

Food index (Dun and Bradstreet) 3.60 3.57 3,57 3.59 3.57 2.72 2,69 2.28 2.2 2,27 2,29

Iron and steel, comgosne 38.15 38.15 38.15 38.15 38.15 38.15 8. 20 37.07 36. 81 36. 40 36. 42

‘Wheat, No, 2, Hard Winter (Kans; L18 L19 L21 1,22 122 .89 .87 1.03 1.03 .69 .69

FINANCE * )
Banking:
Debits, New York City_.....cceo__..... mil, of dol 3,999 -3, 650 4,289 3,790 3,040 4,720 3,708 4,423 2,850 3,641 3,094
Debits, outside New York City (140 eities)..__do-. 6,713 6, 260 6, 967 5, 647 6, 732 6,160 5,214 5,189 4,117 4, 536 3,826
Federal Reserve banks:
Federal Reserve bank credit, total 2,339 2,326 2,351 2,347 2,402 2,244 2,221 2,512 2,510 2, 534 2,578
U. 8. Government securities.. y 244 2,24 2,249 2,253 2,262 2,184 2,184 , 467 2,475 , 504 564
Member bank reserve balances. 12,496 12, 527 12,939 12,968 12,835 13, 506 13,633 12,385 2, 294 9,318 9,125
Excess reserves, estimated. ,099 | 2,847 | 3,161 3,266 3,208 , 941 6,011 | 585 567 3,708 3,619
Federal Reserve reporting mem!
Deposits, demand, adjusted. 24,574 25,010 25,129 24, 815 23,093 23, 259 19,175 19, 276 16,072 15,9001
Deposits, time , 125 5,129 5,153 5,188 5,441 3 5,355 5,338 5,215 5,217
Investments, total - 19,379 19, 585 19, 623 19, 544 17,124 17,120 14, 666 14,726 13,470 13,388
U. S. Government direct obli 5. 2, 042 13,058 13, 215 13, 151 10, 578 , 583 8,848 8,830 8,145 8,096
Obligations guaranteed by U. 8. Govt.. 2,702 2,701 720 , 723 2,753 2,751 2,380 2,379 2,035 2,026
Loans, total ———- do 11,402 11,446 11,411 11,374 9,828 9,798 8,649 8,603 8, 164 8,191
Commerc’l, indust’l, and agricult’] loans..do , 008 7,035 6,959 6,902 5,465 5,420 4,414 4,383 3,838 3,814

Interest rates, call loans_ ... ... __ 1.00 1.00 1.00 100 1,00 1.00 1.00 100 1.00 1.00

Interest rates, time loanst 1.25 1.25 1.25 1.25 1.25 1.25 1,25 1.25 1.25 1.25

Currency in circulation}. .. . 11,485 11,482 11, 525 11, 525 , 956 8,864 7,528 7,495 6, 865 6,793

Exchange rates: Pound sterlin, * 4,034 = 4,035 € 4,035 % 4,035 * 4,030 ¢ 4,032 s 3, 569 ®3.579 4.681 4.681

Failures, commercial__. 268 193 224 263 267 302 274 287 295 310

Security markets: . .

Bond sales (N. Y. S, E.)...thous. of dol. par value__| 40,978 75, 640 61, 030 58, 450 48,300 79, 630 59, 900 49,310 35, 540 32,820 39,010

Bond yields (Moody’s) (120 bonds)i -percent 3.3 3.36 3.38 3.38 3.3 3.39 3. 40 3.565 3.57 3.81 3.75

Stock sales (N, Y, S, E) . of shares 1,338 1,707 1,864 2,026 2,473 3,186 2,554 7,270 4,838 6, 842 7,140

Stock prices (N. Y, Time _dol. per share 68.74 69.11 69, 23 68.83 72.31 89,01 87.88 109. 46 107.77 89. 95 96.32

Stock prices (Stand. and Poo -1935-39=100. 64. 4 65,2 65. 7 64.4 69,8 80.7 80.3 98.7 96.8 86.4 92,5
Industrials (354) do 65.9 66.7 66.9 65,4 69.8 80.2 79.6 99.4 97.4 86.5 03.0
Public utilities (28) 57.7 58.6 59.7 59.8 63.9 86.2 86.6 103.5 101.6 93.0 97.3
Rallroads (20). 6L.7 63.1 64.7 64.3 67.9 72.9 7.9 8.5 76.9 6.3 3.7
PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Production:© :

* Bituminous coalf. thous. of short tons. 1,858 1,828 1,842 1,693 620 1,950 1,363 1,403 281 1,343
Eleetric powerA . oo ooccaaaiamceon.. mil. of kw-hr__|_______... 3,346 3,357 3,357 3,392 2,960 , 975 2,494 2,524 2,244 2,272
Petroleumt. thous, of bbl__ 3,820 3,692 3,515 3,934 3,514 3,747 3,841 3,841 3,444 3,358
Steel®. . pet. of capacity. - 98.8 99.0 97.9 97.4 97.2 99.2 99. 8 61.7 60,7 5.7 56,1

%Qntst.xl']mitjon contract awards}........_. thous. of dol 15,396 | 20,737 10, 003 12,379
1stribution:

Freight carloadings, total. 804,746 | 796,640 | 799,356 | 770,697 | 683,402 | 793,803 | 602,835 | 628,021 534,952 600, 691
Coal 156,048 | 152,907 | 155,612 | 145373 | 58,841 ,827 | 100,626 | 127,920 | 45,941 | 101,209
Coke 13, 846 14,074 13,755 13, 764 10,160 3, 785 , 331 540 6,024 5,991
Forgst product;. - 45,921 47, 469 47, 436 43, 137 38, 682 40, 025 81,610 31, 930 26,871 27,110
Grains and-grain products 33,714 | 35608 | 38,233 | 38,356 | 35405] 36,054 30,108 34,50 30,210 32,080
lees‘t_ockx_ ..... 10, 707 10, 445 10, 868 10, 689 10, 837 10, 395 9, 999 9, 589 10, 531 10,774
Mer dise, 1. ¢. 1 3,850 | 145,078 | 146,821 | 148,519 | 162,942 | 161,119 | 149,766 | 147,305 | 157,748 157,419
01’9---“ - 30, 154 15, 963 12,710 13,311 18,238 16, 502 10,375 10, 175 8,657 9, 108

Rg\; scellaneou S 1. S 370,716 | 375,006 | 373,871 | 357,518 | 348,297 | 346,196 2 258,913 | 248,070 | 257,000
Cattle and calvest th ds 203 199 200 198 180 190 166 167 .

oest. ... : do - 280 279 307 291 299 304 315 3 N
‘Wheat at primary markets........... thous. of bu__ 3,714 4,214 4,526 4,320 3, 690 3,370 5,593 5,789 3,197 3,017
$Daily average. ®Data do not cover calendar weeks in all cases. « Free rate.

YRevised series,
D Rate for week ended Apr. 11 is 98.6; data for 1942 ar

See table 32, pp. 24-26 of the November 1941 SURVE

¢ based on estimated capacity as of

1Comparable data are not available prior to 1940 because of a change in the markets included in the data beginning with that

A1941 data are shown on a revised basis beginning with the Jan, 15, 1942,

@Automobile production data formerly shown sre-not available for publication.
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Y for stock prices beginning January 193¢ and cotton prices beginning August 1939,

ec. 31, 1941, of 88,570,000 tons of steel ingots and stecl for castings.
€ ) 3 : year.
issue; 1941 and earlier revisions not published are available on request.



MONTHLY BUSINESS STATISTICS 3
1942 1941 194
Earlie:‘hdaéa are Bvag:l?lelaongomhlly issues of 2 Earlier data are available in monthly issues of 1942 ) 1941 1042
e Survey and the upplement Janu- | Febru- -
March | March oy oty the Sutvey and the 1840 Supplement March | March J:;:?- Fg?;u-
COMMODITY PRICES FINANCE—Continued
Prices received by farmers: ecuri et .
8. Department of Agriculture: s &&iﬁfgﬁiﬁiuﬁ‘fntm“d'
C%l%bllltlegs %dgx - 1909-14=100 }gg 138 149 1%5 Yields—Continued.
icke nd egg: 147 135 FPublic utilities (25 stocks) percent 8.5 6.2 k?
Cotton and cottonse 151 82 143 1501 Rails (25 stocks) . T -- ] : -8 .7
Dairy produets. 1 R b el Rails (25 5600KS) « - eeeeooooeeee o do.-..| 8.2 8.2 7.2 7.4
Tuits- 111 83 102 98
I\G/f al?sa'ﬁ",;l = }3% / 33 %ég %21 TRANSPORTATION
eal anima; 6 75 || Freight- i
Truck erops.. 1] riss|. 204 160 [| Pl oarse e A R 3,858 [ 3,1
Miscellancous.. 132 o1 169 133 | s
FINANCE gorest “products. ..o TTTTTTT 24 X 13;
Federal Reserve banks, condition, end of mo.: Llrvaeigsoggd graln products 2(1}% 124
Assets, total oo mil.of dof..[ 24,187 23,400 | 24,288 | 24,322 Memhand}‘s'e“ Tei m i
Res. bank credit outstanding, total..do_...| 2,356{ 2,243 2,369 2412 0! o 85 7
Bills djscounted. . do___. 9 3 4 5 Miscelianeous 27270 Ll La
United Statgs sec do___| 2,244 2,184 2, 243 2,262 || Freight-car surplus, total ’ 60 ' 59
Reserves, total... -do__..| 20,821 ] 20,436 | 20,902 | 20,846 || ~ Box cars T 29 5
Gold certificates. ¢ 20,112 | 20,533 | 20,515 Coal cars._. 23
Llla)bmtms, ttottal]. - 187§ 23,400 | 24,288 | 24322 | o oTToTTosTTTomossscmmes-ooooes 20
eposits, total__. 18,272 | 14,715 | 14,441
Mﬁmber bank res%rvte baltax(ljc)es .._go,-.. 12, g;g 13, 371 12,027 | 12,619 || Corn: FOODSTUFFS
X0ess Feserves (estimatec). . . - - 0.t 8, 5,776 1 3,347} 2,969 || " Receipts, principal markets___thous. of bu..| 24,008 ] 18,628 [ 29,49¢| 30,3
Federal Reserve notes in circulation .do..__ , 635 6, 143 8,303 8, 559 e - 4 ‘ ‘ 30,357
T ————— percent —-| b0.5] oi2| b0.8| 00.0| ooripments, principal markets.........do| 17,824 ] 9,280 | 16,280 | 15849
ﬁ’égé“g s ates: - . wRecsipts, principal markets........... do....| 523) 457| gs9| 5670
rgenting___..._._..__ 0. er paper peso. . . 208 .208 .208 208
gr atzﬂl', cim dcil P A 8 ]per mlll,rexs.. : 281 | -8 ‘o Shipments, principal markets......... do....] 11,195] 9,432 | 10,471 ] 9,15
ritish India. ... 0l. per rupes.- .301 .301 .301 301
Ca{ladg ..... -dol. per Cdatlmdlan dol.. .877 . 820 .878 .834 FUELS AND BYPRODUCTS
olombia -.dol. per peso.. . .§70 . 5670 -870 || Coal production:
MeXiCO oo —mmcmme oo aa do.... . 206 .205 . 206 . 206 Anthracite. .. thous. of short to 081 4 5
United Kingdom dol.per £°| 4035 4o32| «035| 4035 TraCi - mne e ous. of short tons...| - 5,08 (598 | 45321 4,739
Gold, monetary stock, U, 8. mill, of dol. | »22,657 | 22,367 | 22,747 | 25,705 || Bltuminon do....| 47,400 1 48,250 | 48,540 | 45,840
Currency in cxrculatwn total ... do_.._ vll 573 8,924 | 1,175 { 11,485
Public Finance (Federal)!
Debt, gross, end of MOUtN.oo.nooeeaoev do....| 62,419 ] 47,176 | 60,012 | 62,381 1942 1941 1942
Plﬁﬁic xsiugs 54, 606 52, 4
erest bearing. 5 40, 501 68 | 54,706 - N -
Noninterest bearing Jdo .| 480 ) s03| 4m1| 486 Febru- | Feb- | Decem: | Janu-
8pecial issues to Govemment agencies and Yy ary er ary
trust funds_ oo mill.ofdol_.| 7,333] 568 | 7063| 7,100
Obligations fully guaranteed by U, 8. Govt.: BUSINESS INDEXES
Total arnount outstandingt._.mill. of dol._| 5, 5,918 5,673 5,673
Expenditures, totalt. ... thous. of do _-|3,436,301 |1,400,675 (2,630,968 |2,620,839 || Manufacturers’ orders, shipments, and inven-
National def 0.-.-12,796,958 Jr 768, 952 (2,100,754 (2,201,081 torjes:*
Agricultural adjus'.tment program®__do..__| 81,38 89,814 | 106,251 | 95,930 New orders, total....__. January 1939=100. . v 314 189 232 r 268
Unemployment relief* 05,887 |7155,190 | 93,564 | 92,262 Durable 800d5 . ocoommccaaace o..-_ » 522 27 332 r414
Transfers to trust accounts._ 41, 540 , 360 Electrical machinery.._..._.....- 0...-| 2433 303 396 r 347
Interest on debt®. oo oomeaoaoooo 31,737 | 12,136 Iron and steel and their ptoducts__do_... » 260 295 248 245
Debt retirements. 3,270 1,070 Other machinery.. oo vvomer-- » 683 277 367 r414
All other® 212,390 | 253,851 | 217 000 Other durable goods » 688 237 413 t 719
Receipts, total 1,566,871 | 614,084 | 937,281 Nondurable g00dS.—.ooooooomcaeen-- » 187 132 167 r174
" Receipts, Met?emen e ! 1,566,408 | 577,647 | 757,976 Shipments, total..__ » 215 159 207 r 201
Custorns. - 39,9 35,187 { 27, Durable goods. .. ___... ... » 249 189 252 r232
Internal revenue, total.c.ooooo.oooc 1,513,017 | 555,031 | 879,417 Automobiles and equipment_. »114 165 155 135
Incorme taxes.....__. 1,207,513 133 469 | 282, 506 Electrical machinery.......__.... o.__.| 2209 205 307 r 249
Social security taxes coaum-conean-- _do._.. 48,576 | 34,131 52 576 | 256,955 Iron and steel and their products..do.___ 254 198 257 r 245
Security markets: . Other machinery . coemccaane fu! » 336 202 317 r292
Bonds: Other durable goods » 236 178 222 r213
Yields: Nondurable goods. ... ocnne - » 187 133 168 r 174
Moody's: Chemicals and allied produets.....do....| 2196 146 171 r184
Domestlc COrPOrate..ocauee-- percent_.| 3.37 3.39 3.35 3.38 Food and kindred products..___.. » 182 120 160 r167
By ratings: - Paper and allied produets...___.. 2196 148 191 r195
Aaa do.._. 2.86 2.80 2,83 2.85 Petroleum refining. ... ... - » 149 110 154 r 156
Aa.._ - 3.00 3.01 2.96 2.98 Textile-mill products__.._ » 225 154 204 r 206
3.32 3.37 3.30 3.29 Other nondurable goods_...._____. do_...;y »171 134 143 r 153
4.30 4.38 4.29 4.29 Inventories, total..average month 1939=100__| » 163.1 122.7 188.5 | r16L9Q
Durable 200d8. oo oo cmeiimeeqeoen 0....| #18L1 134.8 175.8 | r179.2
3.00 3.02 97 2.98 Automobiles and equipment .- do....| #180.8 146.0 193.3 | r190.8
3.17.f.. 3.17¢... 3.13}...3.15 Electrical machinery . cceooco-o 0_...| #249.8 156.1 234.1 | r243.9
3.04 3.98 3.93 3.M Iron and steel and their products.do....| 7 124.9 125.0 120.2 | 'r127.2
Stocks: Other machinery___..... o »191.2 133.1 180.0 | r187.5
Cash dividend payments ond rates ’ Other durable goods. ... ... do____| ?141.4 111,3 136.4 | r130.5
(Moody’s): Nondurable goods_ ... ... do___{ ?147.2 112.2 143.6 | r146.9
Total annual payments at current rates : Chemicals and allied products....do____| #150.8 118.1 143.7 | r147.8
(600 companies). _..--.-_. mil. of dol..{1,850. 15 §1,816.13 [1,926,59 |1,857.45 Food and kindred products_....__ do..._} #150.2 108.3 162.0 | r163.8
Number of shares, adjusted . mxllions.. 038.08 | 938.08 .08 | 938.08 Paper and &llied products. do....| »130.8 110.9 135.1 |- ¢ 134.4
Dividend rate per share (wexghted avers . Petroleum refining..- .. _.do....| »113.3 101.5 113.2 | r113.4
age) (600 companies)....---- dollars... 1.97 1.94 2.05 1.08 Textile-mill products. . . .do....] 7154.2 120.0 147.3 | *15L5
Banks (21 companies)..--.c---- do.... 2.81 3.01 2.88 2,88 Other nondurable goods. .. ... . do....| »147.5 108.0 138.7 | r145.4
Industrials (492 companies) ... do.... 1,908 1.92 2.09 1.9
Insurance (21 companies). . ...-- do.... 2,69 2.54 2.69 2.69 || CONSTRUCTION AND REAL ESTATE
Public utilities (30 companies)...do._ . 1.80 1.9 L8l 1.81
Rans (36 cOmMPaRies) . -weemecmann do.__. 177 1.56 1.77 1.77 || Real estate:
Prices Estimated new mortgage loans by all savin gs
Dow-Jones & Co., Ine. (85 stocks) and loan associations, total
dol. pershare_.| 34.54 ) 41.60| 38786 36.70 thous. of dol__| 76,766 | 82,330 | 100,208 { 79,533
Industrials (30 stocks)....._..---. do....| 101.62| 122.52| tiL11]| 107.28 Classified according to burpose:
Public utilities (15 stocks) - do....{ 12161 19. 14.41) 13.8 Mortgage loans on homes: N
Rails (20 stocks). .. .....__. do....| 2.09] 28.03| 2801 27.85 Construetion. . ooeeoocuoo.a do..__| 20,799 ] .26,483 ) 22,791
New York Times (50 stocks)._..... do.._.{ 601 87,66 77.00 74.46 Home purchass - 30,283 | 43,145 | 34,127
Todustrials (25 stocks) . - —coowaoo do._..| 110.65} 154.86 1 133,77 | 128.67 Refinancing. . occnoococccamcaaan 14,204 | 14,424 | 12,854
Railroads (25 stocks) -.oocaoo--. do....| 18.69 20. 46 20, 41 20. 26 Repairs and reconditioning. 3,573 4,170 , 100
Yields: : Loans for all other purposes........ 7,787 8,179 6,571
Common stocks (200), Moody’s Classified according to type of association:
percent.. 7.7 6.1 7.2 7.1 Federal....ccauccaccnna- thous. of dol__| 31,910} 35,645} 41,182 | 81,142
Banks (15 stocks) 6.0 4.5 53 5.6 State members_ . oo coveeemoon o.._| 83,930 | 35301 43,060 353l2
Industrials (125 stocks).- - - 7 6.2 7.4 7.2 Nonmembers - 10,898 | 11,384 | 15,066 | 13,079
Insurance (10 Stocks).comeecovua- do.... 5.0 4.2 4.5 4.6 Foreclosures, nonfarm f.____.. 1935-39=100. . 30. 42.1 32.4| ra2il
» Preliminary.
r Revised.
* New series. See note on corresponding item in the March 1942 Burvey.

1 Rovised series.

See note on corresponding item in the March 1942 S8urvey.

9 Data for January 1842 are for § weeks; other months, 4 weeks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4 MONTHLY BUSINESS STATISTICS—Continued
1942 1941 1942 1942 1941 1942
_ Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement Febru- | Febru- [Decem-; Jan- ~  the Survey and the 1940 Supplement Febru- { Febru- (Decem-| Jan-
ary ary ber uary ary ary ber uary
EMPLOYMENT FUELS AND BYPRODUCTS—Continued
Labor conditions: Petroleum and products—Continued.
Labor turn-over in mfg. establishments: Refined petroleum products—Continued.
Accession rates._ mo. rate per 100 employees..| 6.00 4.92 4.76 6.87 Gas and fuel oils—Continued
Separation rate, total___._.___________ do....| 4.78 3.15 4.71 5.10 Stocks, end of mouth.
ischarges. ..do.___ .29 .19 .29 .30 Resulual fueloil .__._...... ous. of bbl._| (%) 21,154 | 24,855 | 20,860
Lay-offs do_... 1.35 1.20 2.15 1.61 Gas, ofl, and dlstlllate fuels ......... do._..{ (9 25,542 | 38,895 | 30,825
Quits and miscellaneous..... ._._.._do.._..] 38.14 1.78 2.27 3.21 Motor fuel:
. Production, total......._. cedo L (9) 48,374 | 63,573 | 60,140
FINANCE Benzol .do____| (9 280 323 208
Straight run gasoll 6. do____| (%) 20,112 | 24.913 | 22,725
Installment loans to consumers:* Cracked gasoline. _do____| (9 }23.417 | 32,255 | 30.324
By credit unions: : Natural gascline.. .- .do.__{ (% 4,565 | 6,082 6,883
ans made. __ 26.4 25.0 17.9 Natural gasoline, blen -do___| (9 3,510 | 4,622 5,351
Repayments..___ 24,4 28.1 29.9 Stocks, gasoline, end of mon
Amount outstand; 190.0 | 211.4 199.4 Finished gaso. ine, total. _.do..._| (o) [88,600]|86,413 93.489
By industrial banking compameS' At refineries__.._. sdo._| (® 61,756 | 56,325 | 64,896
Loans made. 42.4 4.9 38.4 Kercsene:
Repayments. 42,4 47.8 46.0 Production.________________ _.do.... 5‘) 5,888 | 6.682 8,634
Amount outs 288.3 | 207.6 289.9. Stocks, refinery, end of moni _.do.... ) 7,634 | 9,59 6, 987
By personal finance compames Lubricants:
Loans made 3 670 103.6 66.0 Produection._.... do. g") 2,522 | 8,55¢| 3,497
Repayments___ . 69.0 93.4 72.8 Stocks, refinery, end of month. . a) 8,700 | 8,127 8, 266
Amount outstanding, end of month..___do___.| 525.6 ] 50L5| 537.9 5316
Se]c}unttiy Markets: LEATHER AND PRODUCTS
onds:
Prices: Production, boots, shoes; and slippers:
Standard and Poor’s Corporation: ‘otal --.thous
High grade (15 bond: s)t Athletie. ... ... ___..
er $100 bond._| 117.1§ 116.7 | 117.5 n7s Al fabric (satin, canvas, ete.
Medium and lower grade tp Part fabric and part leather.
Compoasite (50 bonds)._.__._____. do....| 99.6 97.5 97.4 99,2 High and low cut, leather, t
Industrials (10 bonds).________. do_...} 106.9] 10L.7] 105.0 106.7 Boys’ and youths
Public utilities (20 bonds) ... do....| 10441 103.8 | 104.7 104.1 fants’_ ... ____
Rails (20 bonds) .. ool o do.... 87.7 87.1 82.4 86.9 Mlsses’ and children’s
Defaulted (15 bonds)t ____________. o.--.| 256 17.5 21.9 24.1 Ten’s§...... . £ 12,094
i ]]d)omesuc municipals (15 bonds)_. .do____| 120.1 | 125.6 | 125.9 124.4 do.___| 15,314 | 15,932 |*12,789 { r 15. 461
ields: wear
Standard and Poor’s Corporation: thous, of pairs_.| 2,738 |+2,363 [*3,609 [ »1,956
Stodk Domestic municipals (15 bonds) . percent_.| 2.55 2.27 2.25 r2.33 All other footwear. weodoo 963 | o655 459 r 827
ocks:
Prices: . LUMBER AND MANUFACTURES
Standard and Poor’s Corporation:} i
Combined index (402 stocks) National Lumber Mfrs. Assn.
1935-39=100__{ 69.9 80.1 71.8 72,6 Production, total_ _mil, of bd. ft_.| 2,248 |+ 2,376 ; * 2,503 2,396
Industrials (354 stoeks) _____....__ do_._{ 710 79.4 73.8 74.3 Hardwoods. _ d 37 r 332 7 352 376
Capital goods (116 stocks)__..__ do..__| 74.8 82.5 76.3 78.6 Softwoods. - . r2,044 {72,121 2,020
Consumer’s goods (191 stocks)_do 66.2 80.3 67.6 68.8 Shipments, total. 12,423 | * 2,401 2, 562
Public utilities (28 stocks) . __.___ do._..| 645 87.1 66,2 66,1 Hardwoods. - r 361 7571 381
. Rails (20 stocks) . .. ____.____ do___.| 68.4 70.1] 6.0 69.0 Softwoods. - v2,062 72,120 | 2,211
Yields: . Stocks, gross, end of month, r6,643 176,348 1 6,110
Preferred stocks, high-grade (15 stocks), rdwoods. - r1,576 [ * 1,355 - 1 349
Standard and Poor’s Corp.t_..-_ percent__| 4.24 4.05 4.15 4.21 Soft Soétwoods._ r4,967 |*4, 4,761
oftwoods:
TRANSPORTATION Scuthern Pine:
Orders, NeW. o e ee_ oo _.do_...| 868 856 800 , 050
Financial operations (Class I steam rallways): Orders, unfilled, end of month 858 542 621 796
Operating revenues, total_....... thous. of dol..|462, 486 358, 413 [479, 560 | 480,691 Production. ... ....._.__ 738 858 809 825
Freight el do__..|377,593 {296, 146 |389, 223 | 302, 571 Shipments__...... 806 825 782 875
Passenger. —---do.._.| 54,746 | 36,511 | 53,868 | 55,697 Stocks, end of month. . ______ 1,307] 1,539 | L,425| 1,375
operating expenses.- . - ce--ncccccommmnos do....|327, 653 |255, 590 |352, 532 | 348, 781 ‘Western Pine:
Net raflway operating income............ do.-..| 66,486 | 58,136 | 80,540 | 68,966 Orders, NeW - -« ceeormee__eeas 323 330 481 516
Orders, unfilled, énd ¢f month._ 468 400 421 519
CHEMICALS AND ALLIED PRODUCTS Production  —ececooeee_.__ 265 357 263
. Shipments -...... 374 415 418
Vegetable oils and products: Stocks, end of month 1,551) 1,721 1, 568
Oleomargarine: West Coast Woods:
Consumption (tax-pd. withd’ls).thous. of Ib..| 31,767 ] 27,871 | 33,754 | 35,848 Orders, NeW. v oeu cveeoeo_wu_ 660 946 861
Production. . .o cceecomooiciiaanecaees do....} 32,541 | 28,108 | 34,638 | 35,071 Orders, unfilled, end of month._ . f 701 827 926
Preduetion_ oo _oocee____ 677 747 717
FUELS AND BYPRODUCTS Shipments. _...___ 692 644 719 701
Coal: Stocks, end of month___ 968 889 971 991
Bituminous:
Industrial consumption, :ﬁml © hort & s oar a1 161 o METALS AND MANUFACTURES
ous. of short tons.. | 35, , 37,192 | r 38,476 : i .
Stocks, mdustrial and retail dealers, end of Domestic appliances, sales billed: 13,067 | 20,402 | 12,974 | 12 430
month, total_.._.... thous. of short tons..| 56,720 | 48,618 | 62,737 {r 68,681 || Jromers, household...o.o.ooooon tay . |ssg 4oz 1100, 572 | 135 013
ﬂ“{"fl Q:Ai" P 0. 60,470 | 42, 818 | 53,597 1 80,951 || Whshers, household 114, 242 155, 546 {113,054 | 93,3
Coker o OIS, LOUAL-eemmmmeo oo e 0----1 6 g h g Steel products, production for sale:
Productlou' otal ... ... 4,762 ) 4,587 | 5144 ) 5170
s 610 496 650 647 Merchant bars. 48 45 490 511
Pipe and tube 419 384 484 446
Byproduet. ... ccoooomoeio L do....| 4,716 ] 4,502 | 518 | r5224 Plates 796 116 629 700
Stocks, end of month: Percont of capadit 134.8 81| 132.6 118.2
Byproduct plants, total.....o...._..... do....| 1,383 | 1,391 | 1,708 1,510 Rails capaci 195 154 144 133
At furnace plants. .. - 869 774 832 7817 Sheots, total. 7651 1.074 889 895
At merchant lants. 514 618 876 | . r692 Percénl: £ w51 1073 80.1 8L7
P%rol:]mm :an(ll products: Str olfca . . g
rude petrolew:
Consumption (Fuuns to stills)...thous. of bbl..| (3 100,445 [124,985 | 119,032 %g‘tdr;‘l‘}ggd Bl 3 % o
Production ool (9 Jl00,7L 128,200 | 128,202 Strushical oh 351l aen| 360 403
Refinery operations. ----pet. of capacxty.. (s 83 88 82 Tin plate 261 205 367 317
Skas'of_gd of month: Wire and wire prodi 352 379 398 407
Heavy crude and fuel...... thous. of bbl.. ) 69,833 | 63,378 | 22,768
Light orude.. . e IR kR A RUBBER AND FPRODUCTS
East of Call.lornia, total. .do.... - 220, 046 {203,423 | 207,859 (| Pneumatic castmr'S'
Refineries..ccoo—cveeer-- .do.... '3 42,260 | 43,154 , 085 Production...-. th ds..| 1,113] 5161 | 2,067 | r1,369
Tank farms and pipe lines......... do.... . 177,786 1160, 269 | 162,774 Shipments, total ......................... do....| 1,116] 4,806} 2 60:1' 1,231
Refined petroleum products: Stocks, end of month. . ... ........... do___.| 4,553 010,020} 4417 r4 550
Gas and fuel oils: Inner tubes:
Preduction: Production..._.._. do 1,051 | 4,887 ] 2,729 | 1,328
Residualfuetoil . ____________ do....}] (® 25,044 | 31,127 1 29,405 Shipments, total. .. ooocoamennn do. 1,009] 4,610 | 2,490 | r1,257
_Gas, oil and distillate fuels, total.._do.-..] () 14,732 17 142 |- 16,902 Stocks, end of month. ... ... __. do....| 4,678 | 7,924 4,678 '4 712

r Rovised.

# Data for January are the latest available.

* New series. See noto on corresponding item in the March 1942 Survey.
tRevised series. Sce note on corresponding item in the March 1942 Survey.

9Beginning January 1941, data include a small number of pairs of shoes other than men’s leather (nurses, athletic, ete.) made for Government contract.
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