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SUMMARY OF BUSINESS TRENDS

INDUSTRIAL activity continues to be characterized by the

absence of sharp fluctuations. Total production is moving
ahead slowly as the expanding flow of war goods more than com-
pensates for the curtailment of output of civilian goods. Some
of the latter programs, however, will not be fully. effective for
some time, The Federal Reserve’s adjusted index of industrial
production increased 2 points during February to 173 percent of
the 1935-39 average. Since January, the indexes of production
of transportation equipment and machinery have increased 4.3
percent and 3.2 percent, respectively, despite the conversions
occurring in these lines.

Steel output has advanced moderately, increasing from ap-
R‘roximately 96 to 99 percent of capacity during iie past month,

he industry continues to be hampered by a lack of serap, and
the current increase in steel output is chiefly the result of a small,
but significant, increase in pig-iron production. Bituminous coal
production still falls short of the January peak, with output since
the first of the year running nearly 7 percent greater on a daily
average basis than for the same period last year. Electric power
production is continuing at a high, though slightly reduced level,
with output for the early part of the month nearly 13 percent
above that for 1941. The slight reduction in output is primarily

the result of the adoption of war time combined with the fact
that the days are getting longer., Lumber requirements essen-
tial to the war effort dominate the current heavy demand. While
reported production for the first 10 weeks of 1942 is 4 percent
below corresponding weeks of 1941, new orders continue to aver-
age 5 percent above orders of the 1941 period. Midmonth sta-
tisties indicate gains in production, as well as in shipments, over
the first of the month. The ratio of unfilled orders to gross stocks
was 48 percent on March 14, compared with 37 percent a year
ago. Unfilled orders were 17 percent greater than a year ago.

Although freight carloadings for the first week in March were
the lowest since mid-January, the present trend is upward. For
the week ended Mareh 14, carloadings were approximately
800,000 as compared with the February weekly average of
781,000. The gain is centered chiefly in miscellaneous loadings
which reflects the movement of war material and other industrial
products.

The stock market remains relatively inactive. By the middle
of the month, the index of 354 industrials had declined to 65.4
(1935-39=100), the lowest point since the first week in [No-
vember 1933.

SELECTED BUSINESS INDICATORS

STEEL INGOT PRODUCTION
IPERGENT OF CAPACITY)

ELECTRIC POWER PRODUCTION
(BILLIONS OF KILOWATT HOURS)

FREIGHT- CARLOADINGS
(THOUSANDS OF GARS)

140 45 1000
120 4.0 900 2 A_putSy
1942 1941 .,
100 f—> 35 800 -\ W\B VM\V\
el 1942 rw"w,\ 1942 v
1941
80 Za 3.0 s ] 700
v AN ———
1940 = —\
60 2.5 (=== V 800 S \l
20 P | P B 2ol oot sy so0l_ 1 L N
CRUDE OIL RUNS - TO- STILLS BITUMINOUS GOAL PRODUGTION MISGELLANEOUS CARLOADINGS
{MILLIONS OF BARRELS- DAILY AVERAGE) (DAILY AVERAGE- THOUSANDS OF TONS) (THOUSANDS OF CARS)
50 2500 450
4.5 2000 [ e 400 PN
X 1942 m% 1942
6o - fAr AL 1500 =V A A 350 |l ,J\v/\vr~/\! N
s ool T ol S\
>~ 1940 1941 TARAYT7T Y
30 500 \ f 250 \/..-/\/\/\/ ‘{‘
~ 1940
25 PR ST BT R Ob—mp oA i S 200t x o0 3 o o b ¢ g ) .
GOMMERGIAL LOANS F.H.A, HOME MORTGAGES WEEKLY WHOLESALE PRICES
{BILLIONS OF DOLLARS) (NUMBER SELECTED FOR APPRAISAL ON HOMES TO BE BUIT) (1926 = 100)
9 o0 ———— ' 120
B4 4
8 8000 1no
;':9{: AT
7 = 6000 —V-y 100
o | 1942 M 4000 v A 00 |94z ST
1941 [ V\LJ\ M
2000 (240 00 fatttmmnent ™
1940 19407
4 o S I AR I ol v o0 o b 70 A IV S
NATIONAL DEFENSE- TREASURY EXPENDITURES PRICES OF 354 INDUSTRIAL STOCKS
(BILLIONS OF DOLLARS) (1935-38 = 100)
s MONTHLY OATA o WEONESDAY CLOSE
4 100 =k
| M
. " NN
L% "L‘\
! 70
e "
(o] =ufll I IS N R PR RS R &80 NS RN PN EWE FUERER NS RS PR RS P )
1939 1940 1941 1942 1939 1940 1941 1942
449129-—42

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2

WEEKLY BUSINESS INDICATORS*

[Weekly average, 1935-30=100, except as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data beginning September 1930 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26 of the November 1941 SURVEY]

1942 1941 l 1940 1942 1941 l 1940
1TEM | ITEM - |
Mar.iMar.|Mar,| Feb,| Feb.[Mar./Mar. Mar.| Mar. Mar.|Mar.|Mar.| Féb.| Feb.[Mar.|Mar, Mar.|Mar
21 | 14 7 28 {21 22|15} 23 16 2l 7 28121 | 22| 15 | 23| 18
Business activity:q Employment, Detroit, factory,
New York Times§..occoeceeaefaero-n 3.7'132,3'136.7'133.7'122.0'122.2° 99.4] 99.8 1923-25=100.__ o e it 104.6} .o f-emen 123.6)_ ... 110.6
Barron’s, 1923-25=100_. __... 141.8141.0 143. 5 141. § 131.5 131, 1 102, 5 103.8 || Finance:
Business Week§, 1023-25=100. _(_____ 175.8173.8 174.7,173. 2 152.3 151. 0 105.8,107. 5 Bond ywldsi... 83. 5] 83.2] 83.2; 83.0} 83.5| 83.5| 88.4| 88.6
Commodity prices, wholesale: Stock pricesi--. 63.6; 60.8] 67.9 67.7( 81.3] 81.2 99.1| 99.5
Dept. of Labor: Banking:
ombined index, 1826=100.._|_._._ 97.11 96,9 96.8' 98.5' 81.6| 80.9' 77.9! 78.2 Debits, outside N. Y. C.}.___|166.3[132. 5[160, 7|158. 3/143. 8{138. 8{112. 3|114. 3| 98.9
Farm products 102.3 101, 5102.0 1019 72.3 70.9 67.5 68.0 Federal Reserve reporting :
Food.aeooaa .o 05.8 05.8 95.5 94.8 75.6; 74.3 60.9 70.4 member banks:
Allother...o__oaeaean o 95.2 95.1 95.0 94.8 85.1 8490 82.9 83.0 Loans, total...__ S 133. 6[133. 2/132. 8/133. 01132, 71113, 4113, 1[100. 5{100. 6
28 basic commoditiesQ....... 165. 8166, 1'165. 7 165. 2 165. 2 132. 3 128. 5 114, 0 115.4 Currency in circulation..._.__ 181. 0181, 6{181. 6|180. 3|179. 0]139. 3/139. 1j118.11117.9
Fisher’s index, 1926=100: | , Failures, commercial, 1939=100.] 68.2; 79.2| 2.9 76.0] 84. 5| 90.1/ 4.7 89.4{ 89.8
Combined index_.._......_.. 103, 8/103. 6 103, 4 103.1'103.1' 87.8! 86.6 84,11 84.3 || Production:t .
Copper, electrolytic}. ... 12.91112.9112,9 112.9 112.9 112.9 112.9 107. 2 108. 1 Bituminous coal}. 6 146. 3(142. 0(102. 8/108.3
Cotton, average, 10 markets}.. ]178.1177.7{177.7 177.6 177.8 07.6 97.2 96.5 97.4 Electric power... . 1 140. 0{140. 1{117. 8/119.7
Construction contracts}._.......feeeecfocac]eaaee 397.9 143.7 124.7,109.3 1341 95.3 Petroleumy. . . 8| 116, 3|115.7/122,3/122.9
Distribution: ' | Steel® . 2| 179.7{178. 6{109. 1{1113. 1
Carloadings. . ococeee oo caaiJamnns 122.6'118.2'119.8 118,8 117. 9 116. 5; 95.1} 95.0
Department store sales......_..|-.... 131 | 125 119‘ 110‘ 111] 105[ 113 99

®Data do not cover calendar weeks in all cases.

] {Seasonally adjusted.
§For New York Times index, computed normal==100; this index has been re

$Daily average.

@Index for week ended Mar, 28 is 188.4. .
vised back to January 1041; 1941 and 1942 data are shown on the revised basis beginning with

the Jan. 15, 1942, and Feb. 26, 1042, issues, respectively, The Business Week index has also been revised for 1941 and 1942; 1941 data are correct as published only beginning
with the issue of Feb. 5, 1942; 1942 revisions were first shown in the issuc of Mar. 19. i . . -
@OThursday prices; August 1939=100, tIndex of cotton manufacturing heretofore shown in the Weekly Supplement has been discontinued by the compiling source.

WEEKLY BUSINESS STATISTICS®

1942 | 1941 1940 1939
ITEM Rhidadedil
Mar. 21 | Mar. 14 | Mar.7 | Feb.28 | Feb. 2l | Mar. 22 | Mar. 15 | Mar. 23 | Mar. 16 | Mar, 25 | Mat. 18
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}.. . .__._ dol.perlb_| 0.118 0.118 0.118 0.118 0. 118 0.118 0.118 0.112 0.113 0.110 0.110
Cotton, middling, 15{s”’-average, 10 markets{...._do... .19¢ .193 .193 L1903 .193 . 108 . 106 .105 P (i 15 PO A,
Food index (Dun & Bradstreet) e oo cooonee-.. 0. 3.57 3.59 3.57 3.56 3.55 2.65 2.61 2.29 2.31 2.31 2.
Iron and steel, cOMmPOSItE..n.neemeann .. dol. per ton.. 38.15 38.15 38,15 38.15 38.15 38.29 38.20 36.84 36.86 36.42 36.39
Wheat, No. 2, Hard Winter (Kensas City) dol. per bu._ 1.2 1.22 1.22 1.24 1,24 . .84 1,03 1.00 .68 .
FINANCE
Banking:
Debits, New York City....___.._.___ -...mmil. of dol... 4,289 8,790 3,989 3,449 3,607 4,514 3,457 3,598 3,681 3,500 112
Debits, outside New York City (140 cities)..._. do. 6, 967 5, 647 6,732 5, 527 6,024 5,816 4,706 , 787 4,141 4,189 4,019
Federal Reserve banks:
Federal Reserve bank credit, total 2,351 2,347 2,402 2,392 2,404 2,259 2,244 2, 520 2,524 2,678 2, 595
U. 8. Government securities_ 2,249 2,253 2,262 2,262 2,250 2,184 2,184 2,475 2,477 2, 564 2, 664
Member bank reserve balances. 12,939 12, 968 12,835 12, 521 13,058 13,741 14,211 12 256 12,439 8, 089 9,077
Excess reserves, estimated_._ 3,161 3,266 , 208 , 887 , 460 8, 106 y , 594 5,777 3,364 3,443
Federal Reserve regorting memb.
Deposits, demand, adjusted 25,010 25,129 24,815 24,712 24, 961 23,186 23, 487 19, 251 19, 507 15,976 16, 143
Deposits, time 5,129 5,153 5,188 5, 188 5,181 5,449 5,462 5,333 5,343 5,212 5,198
Investments, total ... _____._... 19, 585 19,623 19, 544 19, 51 19, 163 17,129 17,055 14,792 14,821 13, 533 13, 541
U. 3. Government direct obligations._ 13, 058 13,215 13, 151 13,132 12,730 15, 10, 519 , 041 8,943 8,238 8, 280
Obligations guaranteed by U. S. Gov 2,701 2,7 2,723 , 723 2,719 2,755 2,768 2,369 2,387 2,036 2,023
Loans, total_______.._.______._...__. 11,446 11,411 11,374 11,392 | 11,369 , 714 9, 639 8,600 8,616 8,209 8, 281
Commere’], indust’l, and agricult’l 7,035 6,959 , 902 6, 902 , 889 5,414 5,374 4,379 4,367 8,805 3,704
Interest rates, call loansy____...... 100 1.00 1.00 1.00 1,00 1.00 1,00 1.00 100 100 1.00
Interest rates, time loans 125 1.25 1.25 1,25 1.25 1.25 1,25 1.25 1.25 1.25 1.2
Currency in cireulationd... 11,482 11, 525 11,525 11,443 11,355 8,837 8,827 7,492 7,480 8,765 6, 763
Exchaunge rates: Pound sterling}. 4,035 64,035 «4035 4,035 4,035 . 4,032 e 4, 032 3.732 3. 766 . 682 4.085
Failures, commercial : number. 1 2 263 215 239 255 268 253 25 350 298
Security markets: ’
Bond sales (N, Y. 8. E.)....thous. of dol. par value..| 61,030 | 58,450 48,300 | 36,940 | 49,310 | 52,600 | 45480 ( 23,150 | 36,900| 32,130 | 40,060
Bond yields (Moody’s) (120 bonds)}...... ercent.... 3.38 3.38 3.37 3.37 3,36 3.38 3.38 3.58 3,59 3.76 3.72
Stock sales (V. Y. 8. EY .. thous, of shares_... 1,864 2,026 2,473 1,684 1,604 2,854 2,514 2,782 4,121 4,995 5, §93
Stock prices (N, Y. Time$)}._._..____. dol. per share.. 69,23 68. 83 72.31 73.54 73.28 87.97 87.92 107. 23 107.75 99,00 103.09
Stock prices (Stand. and Poor's) (402)Y.-1935-39=100.. 5.7 64.4 69.8 -68.5 68.5 80.8 80.8 06.2 96.9 91.6 97.7
Induﬁnal.s_(gim) ................. --.do... 66.9 65.4 69.8 69.4 69.5 80.4 80. 1 96.8 7.4 92. 08.5
Public utilities (28) .do.... 59.7 59.8 [63.9 64.0 64.1 86.9 88.1 101.1 102.3 05.6 100.9
Railroads (20) . -..do_... 64.7 64.3 .67.9 68.2 67.4 L 70.6 -70.3 75.6 76.7 71 78.2
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:©.
Bituminous coal}............... thous. of shaort tons.. 1,878 1,833 1,900 1,844 1,335
Electric POWerA . .eoeoceemeenan._. mil. of kw-hr_ 3,410 3,424 2,983 2,084 2,508
Petroleumi.. _thous. of bbl_ . 4,016 4,077 3,681 3, 3,871
Steel® .. - pet. of capacity-. 9 96, 3 96, 2 99.4 98.8 62. 4
Construction contract awardst. thous. of dol.. 37,411 13,511 1,727 18,742 ] 12,605
Distribution:
Freight carlcadings, total 799,366 | 770.607 | V81,419 | 774,505 | 768,508 | 759,607 | 620,375
oal.___... 155,612 | 145373 | 162,500 | 158,665 | 167,512 { 162,246 | 118,764
Coke .. 13,756 13, 764 14, 455 14, 501 14,061 14,121 , 540
Fi orest productq. - 47,486 43, 137 45,328 44, 976 38,836 39, 444 33,346
Grains and grain 38,233 38,356 37,351 36, 103 36,913 32, 562 31,441
Livestock - 10, 868 10, 639 10, 470 , 947 10, 817 10, 189 10, 797
Merchandise, L. ¢.1 146,821 | 148,510 | 143,542 | 150,030 | 158,661 | 150,286 [ 147,685
Ore 12, 710 13.341 12, 853 3, 039 14,226 13. 265 10, 501
R é\c/uei%cte BEOUS < coovveeemmemcvmnnmnesoommen- 373,871 | 357,518 | 354,020 | 347,334 | 327,432 | 328,494 | 259,301
5t
Cattle and calvest. 200 108 210 192 176 1683 170
Hogst... 307 291 310 278 315 300 309
Wheat at 4, 526 4,320 3,800 4,006 3,248 2,572 4,463
iDally average. ®Data do not cover calendar weeks in ]l cases. @ Free rate.

YRevised series. See table 32, pp. 24-26 of the November 1841 S

@ Rate for week ended Mar. 28 is 99.0; data for 19424

3 re based on estimated capacity as of Dee, 31,
tComparable data are not available prior to 1940 because of 8 change in the markefs included in ¢,
£ 1941 data are shown on & revised basis beginning with the Jan, 15, 1942,

(GAutomobile production data formerly shown are not available for publication,
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URVEY for stock prices beginning January 1939 and cotton prices beginning August 1939.

1941, of 88,570,000 tons of steel ingots and steel for castings,
| in the data beginning with that year.

issue; 1941 and earlier revisions not published are available on request.



MONTHLY BUSINESS STATISTICS 3
1942 1841 1942 1942 1941 1942
E:rlieﬁ d;u are u:lil&‘lalg 91;:) montlily issues of Earlier data are available in monthly issues of
the Survey an @ Supplement Febru- | Febru- |Decem.] Janu- the Survey and the 1840 Supplement Febru- | Febru- |Decemn-| Janu-
ary ary ber ary ary ary ber ary
BUSINESS INDEXES COMMODITY PRICES—Continued
Industrial production: (Federal Reserve):} Wholesale prices: U. 8. Dept. of Labor—Con.
Undadjusted: Combined index—Continued.
Combined indext. .. oceeooo. 1935-3&-‘100.. » 168 140 163 165 Commodmes other than farm products and
Manufacturesf. . ooeoceecieeneaoo eeee| 2176 144 170 172 )] f00dS. oo cicacccaeas =100. 04.9 84.4 93.7 94,6
Durable manufactures} ..do.,.. » 220 171 211 r2l5 Bulldlng materials ...do.... 110.1 99.3 | 107.8 109.3

Iron and steel}. . ...._ PN (- N 193 179 196 191 Brick and tile_.__...._ do___.| 970 91. 4 96,7 96.9

Lumber and products*. .-do._..| »129 119 128 r122 Cement.____ 93.4 90.8 03.4 93.4
Furniture*_.__... sdo.__.] 2150 129 155 r 142 Lumbert 132.71 117.2 | 120.4 13L.6
Lumber*... _do____| »119 115 113 112 Chemicals and allied productst. 97.0 78.5 91.3 96.0

Machinery®...... do..._| »256 177 241. r 248 Chemicalst__.______.ccennn... 96.3 85,7 88.6 95.3

Nonferrous metals*}_ . .__.______. do____{ »192 173 192 194 Drugs and pharmacetticalst.. 126. 5 96,91 123.0 126.3

Stonee, lay, and glass products*..do__._| (2) 112 145 r 137 Fertilizer materialst.o.o. ... 79.3 70.4 77.8 78.6
Polished plate glass.___........ do____ 47 131 80 68 Fuel and lighting material ®..0] 721| 784 78.2

Transportation equipment*}_....do_...[ 2315 207 275 302 Petroleum products....... 63.9 50.0 50.8 59.5

Nondurable manufactures. --do....| »138 122 137 137 Hides and leather products 115.3 | 101.6 | 114.8 114.9
emicals®. ..___..... » 157 124 153 r153 Hides and skins_.__._._.___._...... do....| 115.5] 94.8| 115.9 115.3
Leather and products. » 133 117 115 r124 Leather,_. 101. 4 94.5| 1013 101.4
0C8* - ae oo ceannas »126 121 109 r 119 008 .+ cvmmnvmmmcmmen 121.8§ 107.4 | 120 121.1

Manuiactured food products*. »121 104 129 14 House-tumlshmg goods. 102.5] 89.1| 10L1 102.4
Meat packing. »136 122 165 r173 Furmshmgs 107.4 95.3 | 105.6 107.2

Paper and products* ?) 131 146 150 Furniture .o .cooo.-. 97.4] 82.6| 96.6 97.
Paper and pulp*. ... a) 133 153 158 Metals aud metal products... 103.6 97.6 1 103.3 103.5

Petroleum and coal products ROR 120 137 132 Iron and stee)......... 97.0 95.5 97.0 97,
Coke*_.cunnroeonnnnn JO T M I O 152 168 f~ - 161 [}-—- - Metals, nonferrouis._ .. 85.6] 8.0 84.8 85.4
Petroleum reﬁnlni .-do.._. @ 115 134 128 Plumbmg and heating equipment.. do..-_ 97.9 82.2 80,1 93,6

Printing and publishing®_ -.do__.| »1i29 115, 131 rizs Textile produets. o oeoeeenoeoene. do_ -l eos2] 7641 9L8 93.6

Textiles and products._. ..do__._| »159 143 154 r 168 Clothing... ... .do.._{ 105.3 87.2 98.4 1011
Cotton consumptlon' —-do.... 174 152 156 169 Cotton goods........ do....| 1.4 7.5 1W07.6 110.5
Rayon deliveries*}....... do...| 174 148 178 180 Hoslery and underwear. do....! 60.6] 60.3| 67.0 69.0
Wool textile produetion®....... do....] (» 149 176 161 Rayon 0. 30.3 29.5 30.3 30.3

Tobacco produetS . —ceeeemeauo.- do.... 121 108 110 126 Woolen ‘snd worsted goods._ _do.._.] 104.3 91,2 | 102.7 103.0

Mineralst..creceemcus do....| »126 114 124 r126 Miscellaneous. ..o ______ -d 89.3 76.9 8.6 89.3
Fuels*______. » 132 118 129 131 Automobile tires and tubes. -d 71.0 58.2 67.4 710

Anthracite. ... .. » 120 112 04 4 Paperandpulp.___.___._______.____ 102.9 03.3 | 102.8 102.8

Bituminous coal._ » 141 134 138 144 || Wholesale prices of individual commodities:

Crude pettoleum » 129 112 129 129 Brick, com., comp. (f. 0. b. pl.)..dol. per thous_.] 13.165 | 12.242 | 12,960 | 13.100

Metals*} » 90 03 95 r92 Coal:
COPPEL™ oo ememscmmemmmmens d » 160 155 159 ¥ 168 Anthracite, chest, comp...dol. per short ton__| 10.288 | 9.826 | 10.288 | 10.288
Adjusted: thumlnons, mine run, COMP. . ...ouo-. do.._- 4,737 ] 4.3671 4.704 4.732
Combined index}--. . ccemocmmvmman ot 7173 144 167 r17l Bituminous, preparcd sizes, comp._.....do_...| 4.924 | 4.615 . 925 4.926
Manufacturesy. » 180 148 174 r 178 Coflee, Rio, No. 7 (N. _dol. per Ib..| .094 . 057 . 093 . 094
Durable manufactures}. - coaao-._.. d »227 176 214 £ 222 Cotton, Middling (N, Y.)-2222700 0 do....| .198 .107 .179 .106

Iron and steel} ....c.__.. 193 179 196 101 Cotton cloth:

Lumber and products®_.. » 146 135 138 r143 Mill margins. ..o ccoeoooo_.o. cents perlb..| 20.32] 16.00 | 20.30 20. 32
Furniture®.. -ceeee--a- 2150 120 149 r153 Print cloth, 64 x 60 _dol.peryd..| .065 .05 . 083 .086
Lumber‘... » 144 139 132 r138 Sheeting, unbleached, ¢ x4.__.___...... do....| .104 .073 . 008 .103

Machinery* e caonean » 256 177 241 r 248 Cotton yarn:

Nonlerrous metals*§ » 192 173 102 105 22/1 cones (factory) ... ... ... dol. perlb..{ .413 .21 .395 .414

Stone, clay, and glass products‘_.do.... ® 158 166 £107 40/s, southern, Boston.._.___ .. ... do....i 504 . 390 . 481 . 500
Polished plate glass.._.cc..__.. do.._. 49 138 67 65 ]| - Cottonseed oi), refined, summer, yellow, prime

Transportation equipment*$._ .. do.__.} 2315 203 2715 r 302 [03F0 '2) T U dol.perlb..} .139 082] .81 137

Nondurable manufactures...-....... do....| 2143 126 141 143 Dairy products:
Chemicals®..___.comeenoos -..do....| »157 124 152 r154 Butter, 92-score N Y e do__.. .35 .31 .35 .35
Leather and products....-. do....|] »122 108 127 r126 Cheese, No. ? Amer. (N. Y.)ooooceaeane do_... .25 a7 .28 .26
Shoes*_ . ..o ccmcecece—n .-do__..}f 2117 112 130 r124
Manufactured food products*}...._do._...| »139 120 138 139 Condensed (sweetened) (N. Y.) e
Meat packing. . .cceeavaraaas -do._..| »142 126 142 r 148 dol. percase..| 5.90 5.00 5.90 5.90
Paper and products - .-do.___ . 128 155 153 Evaporated (unsweetened) (N.Y.)__.do___.| 3.85 3.20 3.85 3.85
Paper and pulp*..ceu_cceooo. --do.... Q 128 162 160 Fluid, dealers’, stand. gr.._dol. per 10601b_| 2.74] 2267 2.70 2.73
Petroleum and coal products*._____ do....} (= 122 138 135 Flaxseed, "No. 1 Mpls.)one eeooo. dol. perbu..| 2.33 1,75 2.00 2.23
Coke®..noer e do....; (= 152 158 161 Gram and grain products:
Petroleum reflning. ... .oooooaoo 117 135 131
Printing and publishing*. ......___ 114 130 197 No 3 yellow (Chicago) .__._____._.__ do...- .82 .62 .76 .82
Textiles and products.........._._. 143 154 v 158 No. 3 white (Chicago) do.... .96 .66 .83 .90

Cotton consumption®._........_. 152 155 169 Weighted avg. 5§ mkts., all grad .78 .58 .72 .78

Rayon deliveries*..._..__.__.___ 148 178 180 ‘Wheat:

Wool textile production®. ... 149 176 161 No. 1, Dark Nr. Spring’ (Mpls.)...__. do_._. 1.25 .85 1.23 1,28

Tobacco products. . -ceeo.oo—- 118 129 132 No. 2, Red Winter (St, Louis). 1.31 W86 127 1.34
Mmer 5 S ————————— 1181 130 *131 || No. 2, Hard Winter (K. C.)___. 1.23 .78 1.20 1.2
19 153 1 oS 113 127 128 Welghted avg., 6 mkts., all grades.__.do___.| 1.21 .81 1.15 1.20

Anthrm‘lm 102 89 89 “ heat flour: N

Bitumi coal. . 114 124 129 Standard patents (Mpls.) ..... dol. per bbl..| 6.33 4.54 6.30 6.48

Crude petroleum 113 132 132 ‘Winter straights (K. C.) wee@oo.l 574) 3.58| 674 5.86

e g T w8l Pk, n tive steers__doL perlb..| .1s5| .124| .185| 155
Copper*}. . i 63 57 4 ackers’, heavy, native steers___dol. perlb.. . . .
pper’y Calfsking, peckers, 1o 181b... | las| iae| ;8| lus
COMMODITY PRICES Ir(i}} end stee
g iron: ) . .
Cost of living (U. B. Dept. of Labor) Baslc (valley furnace) ..dol. per long ton-. 23.50 .50 | 23, 2. 50
Combined index v 935-39==100__1 112.6 | 100.8 | 110.5 111, 9 Composite. 24.15] 23.95| 24.15 24.15
Clothing® . oo crecsaecaccccccaann do....! 118.7] 100.4] 114.8 115.7 Foundry No. 2, northern (Pitts.)- ...do..._ 25,801 25.89 | 25. 25.89
Foodt .-.do....] 116.8] 979 113.1 116.2 Steel:
Fuel, electricity, and jce*. _............ do....| 104.2{ 100.6 ] 104.1 104.2 Composite, Anished steel........ dol. per)b.:| .0265] .0265| .0265 | .0265
House furnishings* do__..| 119.81 100.4] ne.8{ 117.8 * Steel billets, rerolling (Pittsburgh) .
Rent* .. .......... 108.6 | 105.1] 108.2{ 1084 perlong ton..| 34.00] 34007 3400} 3400
Miscellaneous* 108.6 | 10L.9| 107.7 108.3 Structural steel (Plttstrgh) dol perlb..[ .0210 ] .0210 | .0210 .0210
Wholesale prices (U. S. Dept. of Labor): Steel scrap (Chicago). . ..dol. per long ton..[ 18.75 19.25 | 18.75 18.75
Combined index (889 quotations)®..._1926=100_.[ 96.7 80.6 93.6 96.0 Lard, in tierces:
Economic classes’ ane. contract (N. Y.) dol. perlb..| .121 . 062 .106 .112
Einlshed té:n;o(liucts ................... go.._- g’?g !7128 gég gg: Ral]inred (Chicago) - 075 127 130
aw materials 0. ... 7. 3 3 3 ather:
Semimanufactures. . ccceooaemmnn.n .do_...{ 920 8L6| 90.1 91.7 Sole oak, scoured backs (Boston). .- .355 F . 415 415
Farm produets. ... O, do....| 101.3 70.3 04,7 100.8 Chrome, calf, B, comp.._..... 480 | .520 L83
Grains do....] 905.3 64.5} 9.0 95.9 Linseed oil, (N. Y). ... L0951 .108 L113
Livestock and poultry... ... ——ee| 109.3 82.4 97.4 105.7 Livestock:
Commodities other than farm products' Beef steers, (Chicago)........ 1.27| 12.57 12.60
=100..] 055 82.7 93.3 04.8 Steers, cornfed. oo oeoono. 12,55 | 12.75 13.11
FOOdS e cocenccmmncecmammcaacccacaann c 0....{ ©4.6 73.5 90.5 93.7 Calves, vealers. .. _cemeecnc vnmesas d 1250 | 12.60 14.09
Dairy prod do g5.0f 79.7| 955 96.0 Hogs, beavy (Chicago).. . 7.60 | 10.51 11 37 .
Fruxts and vegetables ................ do 85.2 59.4 73.8 78.3 Sheep, ewes (Chicago) ... K 5.63 8.06 34

@B e e ciiincnnccrcammmaccccsaanan! do....| 104.0 £3.6 05.3 101.8 Sheep, 1amDS . cooemcane oo 10.09 f 11.20 11.

rRevised, » Preliminary «Data for January are the latest available. {Revisions appear in the September 1941 SURVEY. See note marked wlth a8

*New serfes.

See note on corresponding item in the February 1942 SURVEY,

tRevised series. See note on corresponding item in the February 1942 SURVEY,
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on b, S-2 of the February 1942 SURVEY.
@ Number,of quotations increased to 839 in January 1941,




4 MONTHLY BUSINESS STATISTICS—Continued

1942 1941 1942 || 1942 1941 1942

Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1840 Supplement Febru-| Febru- {Decem-| Janu- the Survey and the 1940 Supplement Febru- | Pebru- [Decem-| Janu-
ary ary ber ary ary ary ber ary
) COMNIPDITY PI.HCES Contm.ued FOODSTUFFS AND TOBACCO--Con.
Wholesale prices of individual commaodities: o N
L augias i ‘ b e, Yaiblc supply, U. ... thous. of b '
. offee, visible supply, U. 8._._. thous. of bags..| 1,1 1,
Dimension, No. 1, com.‘..dol per M bd.ft__| 32.340 | 24.990 | 29.498 | 32.095 ;[ Tobacco, mmufactg}?eg'pmduc t3: g ’ 02‘ 600 1,327 L4
Flooring, “B” and better.. .._......_ do..__| 44.100 | 35.280 | 42.336 | 44.100 Consumption (tax-paid withdrawals): )
Southern pine flooring . oo ooo.. do_...] 53.370 1 40.943 | 62.830 | 53.070 Small cigarettes. . ..ocuwecoeoaoo2 millions. .} 16,628 | 14,465 | 16,201 | 19,503
M Ponderosa pine, 1 x 8, No. 2, common._.do.__.| 36.300 [ 33.470 | 35.620 [ 35.690 %:ar e cxgar ..... S -thousands.. {441, 805 385, 349 (474, 013 | 458, 277
Teats: 1(d. tobaceo and snuff......___ hous, of Ib..| 24 25,
Beel, fresh, native steers (Chi.)_ _dolperib_.{ .106] .180| .191| .198 thous. of Ib...) 24,426 | 25,202 | 24,265 | 27,938
Fiams, smoked (Chicago). ..-.-oo-.... do. .303 L2181 .27 . 299 STONE, CLAY, AND GLASS
Nitrate of soda, 95 pet. (N. Y.)__.dol. percwt. | 1.503 | 1.470 | 1.503 1. 503
Nonferrous metals and products: Portland cement: .
Alumiuum serap, castmgs (N.Y.).dol.perlb..| .0869 ] .1397 | .0938 .0873 || . Production. ... thous. of bbl_| 10,183 | 8,345 | 13,810 | 12,420
é)er clectmlytxc (N.Y.)oee . do....| .1178 ] .1179 | ,1178 L1178 Shipments. _..do..__] 8285 | 7, 456 | 11,511 9,120
refined, pig, desilverized (N.Y.)..do__._[ .0650 | .0560 { .0585 . 0628 Stacks, finished, end of month 19,936 | r 23,186
%‘il:lxé Srfll:largg (‘\eIstSe{”)1 . . g%ég . g;gg . gggg Stocks, clinker, end of month 5,520 | 4,575 | r 5021
) w . . .
Brass sheets, mill. _.. 195105 | T.195 TEXTILE PRODUCTS
gl(éonlmrgarmﬁ, star(xld tu olored (Chi. . L120 .145 -184 |1 Cotton, spindle activity: :
etroleum and products: 3 Active spindles. .. __.______.____.___ thousands_.| 23,078 | 22,777 | 23,063 | 23,077
Cruge petroleum (Kans.-Okla.).dol. perbbl__{ 1.1101 .960 | 1.110 [ 1.110 Active spindle hrs, total_... mil. of hrs__| 10, 457 8,022 | 10,50 { 11,364 -
g‘;‘g‘]“ge(légngsylvaﬂm()l:f v dol. per 331-- gﬁg . (1)%% . ‘1)% * ?gg Average per spindlo in pi hours.. 65 437 471
oline, tank wagon (N. Y. oA . . . TatiONS. oo . it 135. 114, 124, 136.9
Gasollge, refining (Okl.). coe0 | cosa| oso| Ceeo |l OPereto i | 1l | it
Keroscne, water white, 47°, - 4 .063 .054 064 . 064
Lubricants, cylinder, reﬁnery {Penn. 0 . 160 .094 . 160 . 160
Potatoes, white (N. ¥)) _....." dol.per 100107 2719 | 1531 2.330 | 2.638 1942 1941
Rayon, viscose, 150 denier, first quality mm\-
mum filament*____.____.___..____ dol. per 1b__ . 550 . 530 . 550 5.
Rosin, gum “H” (Sa k__do] per 100 .| 322] 1.65| 2.8 3.16 Janu- | Janu. [ No- |Decem-
8ilk, raw, J apanese, 13—15 (N .)__dol.perlh_.] 3.080 | 2.580 | 3.080 3.080 ary ary |vember| ber
gugar, ra;iv. 9&3 contlinféxcgz]( (Ny) .d . g:j; . 822 . 8%; gg;
ugar, refined, granttlate - « Ui . . .
‘Turpentine, gum, spirits (Sav.).._dol. per .761 (1 ..388 . 734 L761 EMPLOYMENT AND WAGES
Veg. shortenings, tierces (Chi. ).._._dol per lb__ L165 F .004 . 156 .164 || Average weekly hours per worker in factorjes:’
Wood, pulp, sulphite, unbl..___ dol. per 1001b__ 3.713 ] 3.463 | 3.7M13 | 3.713 U. 8. Dept. of Labor (80 industries).._._. hours..| 41.5] 30.0) 40.3 4.2
Wool: Factory average weekly earnings .
Raw, territory, fine scoured...... dol. perIb..| 1.16 1.09 1.13 1.14 . . Dept. of Labor (90 industnes) .-.dollars__| 35.10] 27.71 (732,79 ) r33.68
Raw, Ohio and Penn. fleeces. ._____.___ do. .52 .44 .49 .49 Durable F00AS. .- oo eemmnooomaen- do....| 40.94 ] 31.90 | r37.63 38.65
Suiting, unfinished worsted, 13 oz. (at mill)~ Nondurable 200d8.c o mcovmmeeenaea do....| 26991 22.64 |r26.11 | r26.92
dol.per yd..| 2.320] 2.005 2228 | 2228 || Factory average hourly earnings
Women'’s dress goods, Fr. serge... ... do. (%) 1.213 | 1.411 1.411 U. 8. Dept. of Labor (90 mdustrles) ------ dO.... .801 .689 | .781 187
Worsted yarn, 2/32's (Boston)....dol. perib_] 1.800 | 1.463{ 1.800 1. 800 Durable 0088, <o icaanis -] o880 1 758 865 871
Purchasing power of the dollar: , Iron and steel, ete., not incl. machy..do.... .904 . 786 .886 804
Wholesale prices......._. 104.1 ) 125.0 | 107.6 104, 9 Blast fumaces, Steel works, ete....do....[ .986 .861 977 983
Retail food prices...... 108.3 1 129.2 ] 11L9 108.9 Hardware. .- —ccomoooocseaas do....| .7721 .895| .754 . 763
Prices réceived by farmers_ d 10L4 | 1427 1028 98. 6 Struet and ornam’l metalwork.. do....| .875] .743] r.840 r . 857
Cost of Hving. ..o caaes 106.8 | 118.1} 109.2 | 107.6 LT"{) cans 3“%??11“ ‘ii“’??“’- R .Z(l); . ggg '(7;8; . 703
. . Lumber and allied products.. . . .
CONSTRUCTION AND REAL ESTATE Furnitoro. oo ooooooo. 647 552 ' 640 642
Contract awards; Lumber, sawmills__________ 579 510 .5873 .572
Value of contracts awarded (F. R. mdexes) Machinery, excl. transp, equi 809 768 .868 879
Total, unadjusted . ...._._..._.. 5=100__{ - 06 86 8 796 Agric’l implements (incl. trac's) 935 821 .919 024
Rcsndentlal, upadjusted d 81 68 59 768 Electrieal machmcry. etc.._ 892 778 .864 877
Total, adjusted . ..._...__.. d 112 99 123 r118 Engines, turbines, et¢....._. .do....| LM -869 [ r1.072 1.063
Residential, adjuste o1 76 69 €82 Foundry and macinne-shop prod__.do.._.| .84 757 .849 858
F. W. Dodge Corporation (37 States): Machine tools* do.__.| .926 .797 . 886 . 908
‘Total projects. . .coeoomoemaen. number..| 40,000 § 25,001 | 22,041 | 23,862 Radios and phonographs.__ B P B 3 .632 ] 1704 .722
Total valuation.. 433, 557 270,373 |431, 626 | 316,846 Metals, nonferrous, and produets_.__do....| .865 . 740 831 848
Building, total, do. 337 620 J206, 517 {275,292 | 225,989 Brass, bronze, and copper prod... do.... 945 .806{ r.894 .
Construction cost indexes (Amer. Appr Co )t Stone, clay, and glass products. d 751 . 682 . 749 753
Average, 30cities . ... ...l =100.. 231 212 225 229 Brick, tile, and terra cotta..___.... dy . - 587 857 7. 606
Atlanta.._ 225 209 222 224 lass. - . . 772 | r.839 | r.837
New York, 241 231 238 240 3 . ol rLoed2 ) 1,03
San Francisco 215 194 212 215 Alreraft* _______.____. . 956 J776 1 902 .16
T 2 N 230 216 226 230 Automobile 969 | 1.116 1.107
FINANCE : Shipbuilding* 803 | r 1,070 1.060
Nondurable goods. .- _......... 620 .68 .695
Securities issued, total. coeecacaa. thous. of dol__{178, 528 }303, 982 216,428 | 333, 238 Chem., petroleum, and coal prod... do.... L7370 | ».875 .881
New capital, total do._._[122,021 | 02,226 [121, 001 | 181,760 Chemieals. . ....._...._..... do.._. 949 822 r.981 941
Domestic, total. .o do____|122,021 | 92,226 |121,001 | 181,760 * Paints and varnishes. do.__. 8 . 741 .818 r. 822
Corporate, total _do._._| 85,209 § 46,550 | 50,466 | 87,186 Petroleum refining. . __ do.__.| L1107 970 | L 109 | 71,106
Farm loan and other Gov. agencies“do.... 36,800 | 8,125 | 19,520 | 11,175 Rayon and allied products.. .do.._.{ .800) ,699] .775 797
Municipal, State, ete___ d . 42,015 { 83,399 Food and kindred products. do....{ .718 649 . 695 . 703
Refunding, total_____. __do.._.| 56,508 §271,756 | 95,427 | 151,478 BaRiNg. oo .do.... 697 644 .688 .695
Domestie, total. .. _.do.__.| 56,508 }271,756 | 95,427 | 151,478 Slaughtering and meat packing. do._. | .781 L681 | r,704 | r.782
Corporate, total 0....] 18,901 227,012 | 52.055 | 82,846 Leather and its manufactates. .. .649 5551 r.644 .649
Fartn loan and other Gov. agencies__do-__.| 26,580 | 17,425 | 25,100 | 33,775 Boots and shoes......... .618 .530 | r.614 .618
Maunicipal, State, €4C. ..o oeeeee e do..._{ 11,027 § 27,319 | 18,273 | 84,857 Pnper and printing. . 852 L8021 r.841 . 855

Corporate securities issued by type of botrower, er and pulp.__. .758 662 | r.738 .47

total .. ... .. thous. of dol._| 74,109 }273, 562 [111,520 | 170, 032 Rub er produets....._.._.. 886 7881 r.870 | r.875
New capital, total do....| 55,209 | 46, 550 | 59,466 | 87,186 Rubber tires and inner tubes.. 1 .975 | r1.060 | r1.058
Induystrial _ido.._ {24,067 | 6.311 24,018 46,150 Textiles and their products. - ... - 689 ) L6121} .57 883
Pubhc utlhties d 7 23, 101 abries. . oo do___.| .574) .492| .567 571
....... 9, 890 Wearing apparel._... .620 857 | r. 604 . 809
Riﬁmdmg' total.._... - . 12 | 52, 82,846 Tobaceo manufactures. ...o._ ... do._..| .549) .488) .532 . 530
dustrial 409 ¢ i
‘ gutlﬂlc gtlllties di - 0] 50,718 0 & 128 Finished col';lt‘il’:’ll;lttpprl:i‘zgzc'rs !
ailroads an-—- _do.... , inishes : .
3 Bleached, plain. ... ___... thous. of yd.. 192,229 §i64,610 [170, 132 | 180,792
" FOODSTUFFS AND TOBACCO : Dyed. colors do...{133, 624 |122, 954 |131, 727 | 126,677
Fermented malt liquors: Dyed, black. ceoovacreaeaanans . 6,304 | 6,042 6, 750
Production. . ... .oeeeoioiuos thous ofbbls..| 4,438 ] 3,697 | 4,421 4,432 Printed_ . ooceeemiacaeoooees N d 107,857 | 78,672 1 91,674
B e e A [ ] W—
0CKS . e oo 0. .. 5 0] A 7 onsumption (scoure: :

Distilled spirits: ’ ’ ’ ADDSTEl ClasS. o rmocseoonnn s thous. of Ib_.| 44,848 |-40,065 |- 40,660 | - 43,606
Production_._.___.._....____ thous. of tax gal__| 12,903 | 15,135 | 18,778 | 18.535 Carpet class.. . oooneiieno et do....| 6,052 |-11,015 {10,700 | r 11, 708
’l‘ax-pald withdrawals._____.. ... do....| 8737] 6963) 8,58 | 9,233 Machmery actlvxty (weekly average):1

.- do....|577, 140 |336, 917 (567,403 | 574,937 Loom:

Whisky: Woolen and worsted:

Pmdm-hnn ______ do....| 11,486 | 12,658 | 13,632 | 13,088 Broad_.........._. thous, of actnve hours_. 2,832 2,197 | 2,524 r2,706

Tax- aid withdrawals (]n 6,417 ] 5823 | 6,832 6,519 Narrow___.. _ - 92 71 90 r78

212470 o TN ..--|5619,790 }191, 301 [511,211 | 516,456 Carpetandrug........._. do.... 205 §----201) - 230 227

Rectlﬁed spints and wines, productwn. total Spinning spindles: .- .
thous. of proofgal .| 6,249 | 3,387 | 4,583 6, 006 Woolen,..... : do__..|118, 122 90, 418 (108,439 '110 130

Whisky. ool . do.__.| 4.881) 2838 ) 3.772) 4,627 . WOrSted - ooire eeeeooocareeora. G0 L1120 770 104,279 122,786 120,890
r Revised, * Data for January are the latest available. YData_for January 1041 are for 5 weeks; other months, 4 weeks; no data were
*New series. See note on corresponding item in the February 1842 SURVEY. collected for week from Dec. 28 to Jan. 3, inclusive.
tRevised serfes. Bee note on corresponding item in the February 1942 SURVEY, U, S. GOVERNMENT PRINTING OFFICE: 1942
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