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SUMMARY OF BUSINESS TRENDS

he general price level constinues to advance. For the week
ended March 7, the Bureau of Labor Statistics’ over-all in-
dex of wholesale prices stood at 96.9 (1926=100), up about 2.8
percent since the beginning of the year. The past month, how-
ever, accounted for only 1.3 percent of this increase. The
prices of such important items as fuels and lighting materials,
metals, chemicals, and building materials, most of which are
subject to control by the Office of Price Administration, advanced
but slightly. Food and farm products are still among the leaders
of the general price advance, having climbed during the past
month an additional 2.2 and 1.4 percent, respectively. Textile
prices advanced 1.7 percent. The continued rise in commodity
prices is a reflection of increasing shortages of consumer goods
and large scale buying as a result of inereased consumer income.
In retail trade, February buying continued strong with specisl
emphasis being devoted to goods expected to be in short supply.
Purchasing failed to match the extraordinary January volumes,
however, and the Federal Reserve’s sdjusted index of department
store sales dropped to 125 (192-325=100; from the January
peak of 138. In terms of the unadjusted index, department
gtores sales for February were up nearly 21 percent from the
February 1941 total.

Despite the fact that the nation has been called upon to pay
the largest tax bill in its history, the evidence indicates that sales
are continuing relatively strong. As factories are being con-
verted, the resulting shortages of durable consumer goods are
increasing the demand pressure on nondurables. Yet, while the
dollar volume of sales continues unabated, the physical volume
for the first quarter is expected to be nearly 10 percent less than
that of the first quarter of the previous year.

The value of manufacturers’ inventories continues to rise.
The Department of Commeree index reached a new high, in-
creasing in January to 162 (1939==100) from the December level
of 159. This represents an increase of 2.2 percent or $350 mil-
lions from the year end. Continuing the trend, nondurable
goods industries increased the value of their holdings by a some-
what larger amount than the scarcity-hampered durable goods
group. Part of the current rise stems from intensified efforts to
convert industrial resources to war production. Many inven-
tories which would ordinarily flow through the productive proe-
ess,to consumers have been frézen pending ultimate use for war
purposes. In addition, an increasing number of materials frozen
1n such inventories may not be sold to other manufacturers ex-
cept on orders hearing specified preference ratings.
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WEEKLY BUSINESS INDICATORS *

Weekly average, 1935-39=100, except as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
‘ of buginess activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26 of the November 1941 SURVEY]

1942 1941 1940 1942 1941 1940 °
ITEM Mar.|Mar.|Feb. | Feb. [Feb. [Mar.|Mar.[Mar.| Mar. ITEM Mar.|Mar.|Feb. |Feb. |Feb. |Mar.|Mar.[Mar.|Mar.
14 7 28 | 21 14 115 8 16 9 14 7 28 | 21 14 15-| 8 16 9
Business activity: Employment, Detroit, factory,
New York Times§......______.|...__ 132.3]136. 7|133. 71134. 9]122. 2/121, 7| 99. 81100. 0 1923-26==100__ ... ________. b 104.6]..___ 102.5(123.68)____. 110.6].....
Barron’s, 1923-25=100 .0(143. 51141. 8(142. 1131, 11129, 3(103.8(104. ¢ |} Finance:
Business Week§, 1923-25=100__|...__ 173.3|174. 7(173. 2|171. 5{151. 0(149. 6]107. 5{107.9 Bond yields} 82,7} 83.5] 83.7) 88.6| 88.9
Commodity prices, wholesale: Stock pricest. 68.9] 81.2| 80.4] 99.5| 99.8
Dept. of Labor: Banking: .
Combined index, 1926=100___|- 6. 9| 96. 8] 96, 5t 96.2| 80.9| 80.6] 78.2] 78.3 Debits, outside N, Y. C.}._...|132. 5/160. 7|158. 31143. 8|130. 1(112. 3|134. 2| 98.9[111.6
Farm products. 1. 5/102. 01101, 9]100. 7| 70.9| 70.5| 68.0; ¢8.5 Fedcral Reserve reporting
Food._... ... . 5.8] 95, 5| 94.8| 94.0| 74.3} 73.4| 70.4| 69.9 member hanks: }
Allother. ... . ... 95.1| 95.0| 94.8| 94.9| 84.9] 84.8| 83.0[ 83,1 Loans, tnt;il ................ 133. 2132. 8[133. 0/132. 7132, 2{113. 1(112. 0[100. 6{100. 3
28 basic commodities®..... .. 5. 7{165. 2|165. 2|165, 2|128, 5/124. 8{115. 4{116.4 Currencey in circulation}. . __._. 31. 6(181. 6{180. 3(179. 0178, 4|139. 1{138.9(117. 9[118.0
Figher's index, 1926 =100: Failures, commercial, 1959=100_| 79.2| 92.9] 76.0] 84.5] 74,2} 94.7| 85.2| 89.8| 98.9
Combined index. .. _______...{103.6(103.4]103.1/103. 1|102. 6; 86.8| 85.9| 84.3| 84.2 || Production:f
Copper, electrolytict. _._______. 112.9§112.91112.9{112, 9112, 9]112, 9[112. 9/108. 1|108. 1 Bituminous coalt ... ... _|._... 129, 61144. 6/141. 1|1139. 9/143. 0{137. 9/108. 3{104. 8
Cotton, average, 10 marketst... 177, 7{177. 7{177. 6/177. 8{176. 6] 97. 2| 94.6| 97.4] 99.0 Electric power. 1£9. 2(160. 1)160. 7|160. 7)1140. 1{141. 1{119. 7/119. 9
Junstruction contraetsy o {... .|} 143.7]146.6(199.3}..._. 95.3]__..- Petreleumy. ..o ooooiol]oo.o. 124, 3{126. 8]128. 8(128. 8/115. 7|114. 81122, 9(120.9
Distribution: Steel®. ool 185. 3185, 0)183. 2(183. 1{181. 7|178. 6]176. 3[{113. 1{113.p
Carloadings____ ... .. ]eaa. 118. 2(119. 8/118. 8[120. 0|116, 3{113. 9| 95. 0| 95.2
Department storesales.._.__...]..._. 125 118} 110| 116) 105 97| 99 98
®Data do not cover calendar weeks in all cases. {Seasonzlly adjusted. 1Dally average. &Index for week ended Mar. 21, is 186.3.
- §For New York Times index, computed normal=100; this index has been revised back to January 1941; 1641 and 1942 data are shown on the revised basis befinning with
the Jan. 15, 1942, and Feb, 26, 1942, issucs, respectively. The Business Week index has also been revised for 1941 and 1942; 1941 data are correct as published only beginning

with the issue of Feb. 5, 1042; 1942 revisions are first shown in this issue, . . . .
@OThursday prices; Augtst 1939=100. {Index of cotton manufacturing heretofore shown in the Weekly Supplement has been discontinued by the compiling source.

WEEKLY BUSINESS STATISTICS *

| 1942 1941 1940 1939
VEM
Mar. 14 | Mar. 7 | ‘Feb. 28 | Feb. 21 | Feb.14 | Mar, 15 | Mar.8 | Mar. 16 [ Mar. 9 | Mar. 18 | Mar. 11
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkt{. ... ... dol. per1b_. 0.118 0.118 0. 118 0.118 0.118 0.118 0.118 0. 113 0.113 0.110 0.110
Cotton, middling, 334s"-average, 10 markets¥§_____ do.... 193 . 193 .193 193 .192 .106 .103 - 106 P (12230 IS B
Food index (Dun & Bradstreet)...... do..__. 3.59 3.57 3. 56 3.55 3.53 2.61 2.50 2.31 2.32 2.29 2.34
Iron and steel, cormnposite -dol, per ton_. 38.15 38.15 38.15 38.15 38.15 38.29 38. 26 36. 86 36.83 36.39 36.39
Wheat, No. 2, Hard Winter (Kansas City).dol. per bu_. 122 1.22 1.24 1.24 1.22 .84 .81 1.00 1.00 .69 .69
) FINANCE
Banking: .
Debits, New York City_ .. ._______..___ mil. of dol. 3,700 3,989 349 3,607 3,134 3,457 3,860 3,681 3,552 4,112 3,755
Debits, cutside New York City (140 cities)_____ do__. 5, 547 6,732 5. 527 6, 024 5,448 4, 7 5,620 4,141 4,675 4,019 3, 896
Federal Reserve banks:
Federal Reserve bank credit, total 2,347 2,402 2,392 2,404 2,331 2,244 2,237 2, 524 2,515 2,595 2, 565
overnment securities.__ 2, 253 2,262 2,262 2, 250 2,243 2,184 2,184 2,477 2,477 2, 564 2, 564
Member bank reserve balances. 12,968 12,835 12,521 13,058 12, 905 14,211 14,136 12,439 12, 367 9,077 8, 085
Excess reserves, estimated 3,266 | » 3,208 2,887 3, 460 3,357 6,483 6,435 5,777 5,733 3,443 3,407
Federal Reserve reporting member banks: - .
Deposits, demand, adjusted 25,120 24,815 24,712 24,961 24,731 23,487 23,362 19, 507 19,341 16,143 186, 086
Deposits, time. . ___. , 153 , 188 , 188 5,191 5,197 5,462 5,470 5,343 5,303 5,198 224
Investments, total____ - do___ 19,623 19, 544 19, 551 19, 163 19,130 17,055 17,076 14,821 14,764 13, 541 13,450
. 8. Government direct obligations. . _ do_._ 13,215 13,151 13,132 12, 730 12,7117 10, 519 10, 458 , 043 , 900 8, 280 8,176
Obligations guaranteed by U. 8, Govt. do.__ 2,720 2,723 2,723 2,719 2,716 2,776 2,774 2,387 2,400 2,023 2,030
Loans, total ... e do_._. 11,411 11,374 11,392 11,369 11,322 9, 689 9, 592 8, 616 8, 501 8, 281 8,338
Commerc’], indust’l, and agricult’l loans. . _do.._. 6,959 6,902 , 902 , 889 6,862 5,374 5,287 4,367 4,355 3,704 3,773
Interest rates, call loans._ . ___..__..._.... _percent. . 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00
Interest rates, time loansf. . c.do... 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
Currency in circulation ..__._ .mil. of dol..| 11,525 11, 525 11,443 11,355 11,317 8,827 8,814 7,480 7,487 6, 763 6,755
Exchange rates: Pound sterling}__. _..-dollars..| ¢4.035 e 4,035 *4.035 « 4,035 84,035 24,032 « 4,032 3. 766 3.903 4. 685 4,690
Failures, commereial ... ._____________._______ nnmber_ 224 203 pal 239 210 28 241 254 280 298 286G
Security markets: .
Fond sales (N. Y. 8§ BE)....thcus. of dol. par value 58,450 48, 300 36, 940 49,310 33, 660 45,480 37, 680 36,990 33,840 40, 060 51,220
Bond yields (Jl!cudg's) (120 bends)i-. ... percent 3.3 3.37 3.37 3.36 3.35 3.38 3.3 3.59 3,60 3.72 3.73
Stock sales (V. Y. S. E).__....... thous. of sheres. 2,026 2,473 1,684 1,994 1,946 2,514 1,913 4,121 3,663 5, 593 5,561
Stock prices (N. Y, Times)} .. _.. ol. per share 68.83 72,31 73. 54 73.28 74.58 87,92 87.06 107.75 108. 02 103. 09 105. 94
Stock prices (Stand. and Poor’s) (402) $1935-39=1G0 64.4 69.8 68.5 68.5 69.6 80.8 79.2 96.9 96.9 97.7 100. 3
Industrials (354)_ .___ ... .. . ... do.-.. 65.4 69.8 69. 4 69.5 71.0 80.1 78.4 97.4 97.6 98.5 101.0
Public utilities (28).._ 59.8 63.9 64.0 64.1 64.0 88. 86.6 102.3 101.3 100.9 103. 2
Railroads (20) - < cooroooomoiie e ca e, 64,3 67.9 68.2 67. 4 67.0 70.3 69.5 76.7 7. 8.2 84.1
PRODUCTION, CONSTRUCTION, AND
. .. DISTRIBUTION
Production:© .
Bituminous coalf. _-............. thous. of short tons..|......._.. 1,683 1,878 1,833 1,817 1,858 1,791 1,407
Electric powerA. oo mil. of kw-hr. 3,392 3,410 3,424 3,422 2,084 3, 005 - 2,550
Petroleumt. .. _ - ----thous.of bbl.. 3,934 4,016 4,077 4,079 3, 662 3,633 3, 890
Steel®d .. ... ... .pet. of capacity.. 07.2 96.3 96. 2 95,5 98.8 97.5 64.7
Construction contract awards}.___.___.._. thous.ofdol__{ ... .{ .o .ofeiiiaine. 13,511 13,786 |l el 8,963
Distribution:
Freight carloadings, total ... _........... .. 781,419 | 774,595} 782,690 | 758,603 | 742,617 | 619,388
Coal and coke.._._... 176,955 | 173,166 | 168,827 | 176,337 [ 173,055 ¢ 135,619
Forest produets_.__...... 45,328 44,976 47,603 39,444 38,385 30,877
Grains and grain products._. 37,351 36,103 38,745 32, 562 31,113 31,577
Livestock. .. ....... 10,470 9, 47 11,197 10,189 9, 10, 639
Merchandise, 1. ¢. 1. 143,542 | 150,030 | 151,515 50,286 | 158,010 | 147, 527
Or_e“... e 12,853 13, 039 12,920 13, 265 12,602 10, 485
® Mlisc:llaneous. e 354,020 | 347,334 | 351,892 | 327,610 | 318,638 | 252,664
eceipts: ’
Cattle and calvest 210 192 21 163 157 167
Hogstncuoo e 310 278 320 300 276 365 307
‘Wheat at primary markets 3, 800 4, 006 4,169 2, 572 2,408 4, 538 5,476 2,891 3,083

1Daily average,
YRevised series.

®Data do not cover calendar weeks in all cases.
See table 32, pp. 24-26 of the November 1941 SURVEY for stock prices beginning January 1939 and cotton prices beginning August 1939,

« Free rate.

D Rate for week ended Mar. 21 is 97.9; data for 1942 are based on estimated capacity as of Dec. 31, 1941, of 88,570,000 tons of steel ingots and stee! for castings.
{Comparable data are not available prior to 1940.because of a change in the markets included in the data baginning with that vear.

A1941 data are shown on a revised basis beginning with the Jan, 15, 1042, issue; 1941
OAutomo_bile production data formerly shown are not available for publication.
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MONTHLY BUSINESS STATISTICS 3
. . . . 1942 1941 1942 1942 1941 1942
Earlier data are available in monthly issues of - Egarlier data are available in monthly issues of
the Survey and the 1940 Supplement Febru- | Febru- | Decem- | Janu- the Survey and the 1940 Supplement Febru- | Febru- | Decem- | Janu-
: ary ary her ary ary ary ber ary
COMMODITY PRICES TRANSPORTATION—Continued
Cost of living: Class I steam railways—Continued.
National Industrial Conference Board " Freight carloadings (Fed. Res. indexes)--Con.
Combined indext__.... =100. 95.2 86.1 93.2 94.5 Combined index, unadj.—Continued.
81.5 73.1 80.1 82.4 Livestock_ ... .....___.. 1923-25=100.. 93 93 101 99
....... 95.8 78.8 92.6 95.2 Merchandlse. Lelo____...do._. 98 101 100 97
60.4 86. 4 90,3 O3 )| Ore e aaes do__._ 183 181 216 186
90.4 87.7 80.9 90. 1 Mlsoellaneous ..................... do.... - 148 131 149 152
102. 9 98, 2 102.2 102.5 .
Retail prices: FOODSTUFES
Fairchild’s index:
Combined Index. .. ... Dee. 31, 1940=100. HL9 9.5 108.3 110.2 || Stocks, cold storage, end of month:

Apparel: . Butter, creamery._ ... _._.-._.. thous. of 1b__| 63,721 {1 16,462 | 114,436 | r 3. 106
Infants’. 106.7 97.6 103.7 1049 Cheese, total.... ..o _oaa do..._| 159,973 { 119,381 | 201, 613 |r165,018
Men's.. 102.7 89.3 98.1 1011 ges:

Women's L2 93.3 107.7 100.1 Shell . thous. of cases.. 621 307 549 331

Home furnishings 114.3 96.0 110. 2 12.7 Frozen _.thous, of l1b_.| - 73,604 | 45,239 { 95,538 | r 76,293

Piece goods 110.8 87.6 105.0 107.1 Fish, total (15th of mouth)_A ...... do_._._| 88,482 ] 71,438 | 117, 805 r 99,979

Total, meats. ... ... -.mil, of Ib__ 89 r 888

CONSTRUCTION AND REAL ESTATE eef ... 146,326 { 98,444 | 135, 478 r 142, 509
Lamb and mutton.__ __do.... 8,1 4,448 7,936 | r8 228

Engineering comtruction L | Pork, total________ do....| 854,194 J1,118,652 | 655, 049 |r823, 129
Contract awards (E. N, R.)._thous. of dol.| 634,823 | 424,269 | 269, 689 | 628, 730 Fresh and cured_ . 701,910 | 468, 538 |r 613, 659
Highway construction: Lard....._.... do__..| 231,150 | 326,642 | 186, 511 |r 209, 470

Concrete pavement contract awards: Poultry. o e do___. 178 820 | 163,321 | 218,392 |r 206,120
Totalf. ..ol thous. of 5q. yd-.| 3,464 2,083 8,176 4,726 || Livestock:

Airports ---do.__.} 1,451 227 , 064 2,490 Cattle and calves; .
oads. _. _do.._. 1,110 819 3,197 1,139 Receipts, principal market.s - -

Streets and alleys..._.___......_.. do. . 003 1,037 2,015 - | U hous. of animals...] 1,467 1,313 1,964 | ‘1,789

Construction cost indexes: Disposition:
Asso. General Contractors__..._.. 1913=100._ 204.0 193.3 203. 3 203.3 Local slaughter - _......._. [ do._.. 973 r 826 1,129 1,116
Enginecring News Record (alltypes)..do....| 269.7] 250.7| 267.6| 269.4 Shipments, total.. do.... 479 T 477 816 660
' Stocker and feeder_ .- coonoeueee-o do.... 199 220 443 310
DOMESTIC TRADE Hogs:
Recelpts. principal markets_____..__ do..__| 2,463 2,513 3,639 3,704
Retail trade: Disposition:

Variety-store sales, combined sales, 7 chains: Local slaughter 1,748 § r1,814 2,692 2, 670
Unadjusted..___--o.._..__ 1935-39=100_.| » 108.1 92.1 249.6 97.0 710 r 699 935 1,033
Adjusted . .cceecea e Jdo_...{ 7136.1 116.2 113.9 132,3 51 48 63 60

Mail-order and store sales: Sheep and lambs:

Total sales, 2 companies_._.__. thous. of dol_.| 99,640 | 83,832 | 204,339 | 111,48t Receipts, pnnmpal markets_________ do....| 1,535 1,416 1,719 1,791
Montgomery Ward & Co.ooeee ... do....] 37,960 ]| 33,841 | 85260 | 41,854 Disposition: .

Sears, Roebuck & Co_______........do..._| 61,671 ] 49,992 119 069 | 69,627 Local slaughter_ . ..oneae_ o0 do.... 907 r 848 1,016 1,036
Shipments, total_ 629 560 699 754
FINANCE Stocker and feeder_.......co...o.d 126 128 199 197

Bank Raw sugar, United States:

* Bank debits, total (141 cities)...mil. of dol..| 37,773 ]| 32,726 | 51,717 | 44,261 Meltings, 8 ports. ..o ocooeoann.- ong tons._| 181, 387] 323,430 | 318, 644' | 201,839
I(\)Iew York City. "ic"cht ______________ do....| 14,242 ] 13,268 | 20,508 | 17,247 Stocks at refineries, end of month.....do..._| 199 661] 296,796 | 350,074 | 218,993

utside New York City_ __._....... do. 23,531 | 19,457 | 31,118 | 27,014

Savings deposits, savmgs banks in N. Y. ’ METALS AND MANUFACTURES

ate: :
Amount due depositors........ mil. of dol..| 5,40t 5, 652 5, 549 5,433 || Pig iron and iron manufactures:
Life insurance: Pig iron:

Association of Life Insurance Presidents: Furnaces in blast, end of month:

Insurance written Capacity-..._.___.. short tons per day..| 160,360 | 148, 555 | 162,140 | 159, 270

Policies and certlfs., total number Number e amcaciacaas 220 202 216 217

thousands.. 677 726 1,193 770 Production__...__.___ thous. of short tons_.| 4,458 4,198 5,012 4,971
101 ) + S do.... 32 30 246 33 || Stee), crude and semimanufactured:
Industrial do.... 418 464 598 404 Steel ingots and steel for castings:
Ordinary..._ 0. ... 227 349 334 Production_...._____. thous. of short tons._| 6,525 6, 238 7,164 7,129
Value, total -] 650, 649 588 359 1,141,316 | 055, 353 Percent of capacity _...o...ooooeeoo. ] 97 98 95
roup-. .. 50, 231 3, 240 8, 81 49,076 || Nonferrous metals:
Industrial 126, 492 136 166 | 186,190 | 119,820 Copper:
Ordinary 473,926 | 408,953 | 656,309 | 786, 457 Production: . .
Security markets: Mine or smelter (including custom in-

Bonds: Y <) short tons..| 80,303 | 79,240 | 88,463 | 88,205
Prices: Refinery..._.._._... -..Go....] 81,724 ] 93,654 | 89,040 | 90,017

Avetage price of all listed bouds (N. Y. Deliveries, refined, total. .. .do._..| 107,616 | 112,819 { 138,585 | 130,467

3 of TR dollars_.| 95.13 92,72 94, 50 95, 24 Stocks, refined, end of month. ....._do.... f 7,680 | 76,564 | 81,371
Domestle A 96. 82 96. 69 97.31 )
Foreign 45.47 | 56.27  58.45 PAPER AND PRINTING
Value, issues Hsted onN.Y.8.E.: i
Faﬁe vah{e, all issues___.__mil, of :110! — ‘%, 22l g, %’3&7’ gg g;(; Necwsprént:
omestic issues. - , 8917|865, 53, ~~Canada: — e TTIEE Rotm e -
Foreign issues.......... 4,334 3, 157 3,152 Production___ _..short tons.__| 278,101 | 245,607 | 300,823 | 311,904

Market value, all issues 50,277 | 55034 | 56,261 Shipments from mills. .. _..._... do....| 264,621 | 239,745 | 319, 282 | 291,908
Domestie issues... 48,307 | 53,257 | 54,410 Stocks, at mills, end of month_.._... do....} 166,957 | 176,137 | 123,571 143 477
Foreign issues s |+ JO, 1,791 1,971 .7 1,812 United States: .

Stocks; . . Produetion. .o ..-oeceeooe e do____| 76,234 | 79,720 | 81,680 | 84,628

rices: : Shipments frommills. __.______..... do____| 75,247 | 81,241 | 83,008 | 80,787

Average price of all listed shares (N, Y, Stocks, end of month: .

S E. Yoo Dec, 31, 1924=100.. 47.8 53.8 48.7 1 49.2 At mills. e aes do....| 12,414 | 16,017 7,586 | 11,427

Shares listed, N. Y. 8. E.:

Market value, all listed shares TEXTILE PRODUCTS
mil, of dol-_| 35234 | 39,398 | 35,786 | 36,228 || Cotton: .
Number of shares listed. ... milllons__| 1,467 1,455 y 1,467 RConsumptlon ........................ bales..| 893,745 | 793,428 | 887,326 | 945,900
ayon: |
TRANSPORTATION Delneries (consumption), yarn*. mil. of 1b_. 35.9 31.6 39.3 41,2
Class 1 i Stocks, yarn, end of Mo. ... do.... 4.4 10.0 3.8 r4.8
ass I steam railways: -

Freight carloadings (Fed Res, indexes): STONE, l(':l{‘gl‘)U(A'Jl'gg GLASS
Combined index, unadj_ . _..1923-25=100.. 126 115 128 129 . >

Coal.. oo d 130 129 125 135 |1 Plate glass, polished, production

Coke____..... 180 183 182 184 thous. of sq. ft..} 5,600 | 16,664 | 10,311 9,143

Forest products._.-—...._._. 150 128 129 140 || Window glass, production. ...thous. of boxes_.| 1,457 1,397 1,696 1,639

QGrains and grain products. 108 85 113 125 Percent of cApACILY - -noeceeeiiianimm e 89.7 86.1 104.5 100.9

Livestock._____._........ 75 75 o7 95

Merchandbe, Lel 94 98 gg 22 TRANSPORTATION EQUIPMENT

____________ 46 45
Mlscellaneous ........ 133 118 138 13t {| American Rallway Car Institute:
Combmed index, adjusted._._....._ 136 124 137 140 Shipments -
oal_ . ee- 14 113 11 119 Freight cars, total..__........_.. number..| 7,752 4,122 7,183 6,150

CoOK®. o een uiceemmeee 147 149 167 153 omestic. ... o.._.| 7,652 , 057 7,181 | 6,150

Forest produets. ... _..ccooeoon 156 133 145 156 I’assenger cars, total 0. ... 24 2 35 42

Grains and grain produets. . .....- 129 102 124 142 <Domestie. .o .oooceiooon 0.... 20 2 29 42

r Revised. ----- » Preliminary. YData for Jannary are for 6 weeks; other months, 4 weeks.

*New series. See note on corresponding item in the February 1942 BURVEY,

tRevised series. See note on corresponding item in the February 1942 SURVEY,
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MONTHLY BUSINESS STATISTICS—Continued

. 1942 1va1 1942 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement January| January Ng\er:m- Deggll_n- the Survey and the 1940 Supplement January | January Nob\:.m- Dgf;m-
DOMESTIC TRADE LUMBER AND MANUFACTURERS—
Retail trade: Continued
Chain-store sales, indexes: Soﬂ:woods—Continued
Chain-store Age, combined index (20 Western pine:

alns) average same month 1629-31=100. 164.0 124.0 151.0 157.0 Orders, new_______._____.._. m il. of bd. ft._ 516 425 387 491
Apparel chains......_.....________ do.... 188.0 133.0 162.0 178.0 Orders, unfilled, e 519 3 345 421
Drug chain-store sales:* Production__ 263 262 438 357
Unadjusted .-1935-39=100__ 121.7 104.1 116.9 165.0 Shipments 418 411 443 415
Adjusted do....| 127.0 107.7 116.4 121.3 Stocks, end of month 1, 566 1,663 1,779 1,721

Grocery chain-store sales: West coast woods:
Unadjusted. .. ...._._____ 1926-31=100..| 162.1 118.4 148.0 156.6 Orders, new._._._..._____..__. 861 666 500 946
Adjusted. ... do....[ 167.1 122.0 148.0 152.1 Orders, unfill 926 676 587 827
Production_______.... ... ___ 717 675 670 740
EMPLOYMENT AND WAGES Shipments. __ 701 681 613 717
R Stocks, end of month, _....____ 991 855 929 971

National Industrial Conference Board: .
Average weekly hours per worker in fac- METALS AND MANUFACTURES
chours_.| 444 40,2 4.5 4ne|l .
age ollars__| 37.50] 30.61 35.74 | 36.08 || Pigiron and iron manufactures:

Factory awmge hourly earnings._.....do... . 882 .759 . 860 . 868 Castings, malleable:

FINANCE Orders, new._ ... _______...__ short tons 105,556 | 81,080 | 60,745 | 56,587
L Production.__.._.._____.._....____. _ | 68,11 68,742 | 66,738 [ 71,311
Life insurance: " Shipments. = 65217 | 65 68,983 | 70,744

Premium collections, total @..thous. of dol._{ 295,827 | 285,226 | 247,966 | 414,137 Steel, manufactured products: ' ’ 4 .
Annuities . ___________ do....| 38921 39,681 23670 | 90,148 Berrels and drums, steel, heavy types:

Uroup. . cdo.._| 17,842 ] 15336 | 11,949 | 24,757 Orders, unfilled, end of month_thousands..| 1,977 370 1,762 2,047
Industrial. ..do....[ 61,281 60,863 | 53,168 { 84,307 Productmn 1939 1,454 1. 586 1 859
Ordinary .. ----do.._.| 177,783 | 169,346 | 159,170 | 214,835 Percent of CAPACILY - - -« vnr e oo 8.8 76,7 7.3 90. 7
FUELS AND BYPBODUCTS ghxp{nen sd P i .thousands__ 1,940 1,444 1,604 1.851
Petroleum and products: Fur‘,‘l’fnf;e“;tegl e do.... 3 6 B 3

Crude petroletm ffice furniture:

Consumption (runs to stills).thous. of be.. (=} | 110,683 | 121,539 | 124,985 Orders, new......._._.... thous. of dol..| 4.40¢| 3,787 | a.42| 4612
ﬁ%i%f-?%r;{ér’éiidﬁé ...... o of e mty - x; 110, Ggg 123, 3gg 128, 233 le;ders' unfilled, end of month..__do.._.| 7,335] 3,618| 6,80( 7105
Stgclf:«;{ end of month: Shel:’]]);rgnts """""""""""" do....| 4236 3,152 3,012 338
glifornia:
Heavy crude and fuel...thous. of bbl._| (8 | 70,474 | 62745 | 05,578 s e i wndofmontn oo bEEE W ¥8) i
Lighterude..._..__.... —o..do.... (e) - 35, 061 35,082 | 35,596 Shipménts ’ T 1’ 042 804 1'016 1' 058
East of California, total.. do.... (ag 219,905 | 200,602 | 203,423 || 14aq. = =TT o ' t ’
Re“ﬁ“{ fes........... i --do.... E") 42 ﬁg 1in o8 Lo i re: .
Tank (arms and pipe Unes. . ____ do___. D 177, 3 B0, i i
Refined potroloum products: Receipts, lead content of domesst}llg r.ﬁons__ 4| 38453 | 40,90 10,001
Gas and fuel oils: Shipments, Joplin district__.__.... do__| Zam1| 4652| 4,201 | 407
Prﬁdu?lnmllf 1 oil do_ (@) 29,666 | 31,12 Refined: §
esidual fueloil __...______...._. a 7 , , 137 5
St(}%{s, olland distillate fuels, total do- [ (=) 7018 | 1620 17,142 5;?3#.%%&155%‘33&???‘.’? m"""ido"" 55,067 8001 ié ggg 5, 680
ocks: k. dof month.. .. ______. : Y
Residual fuel oil ... do..| (o | 22,000 9518 24,855 Ma&tﬂfﬂs,; R e 2281 13,671 ) 20,185
M tGa§ n}l and distillate fuels, total_do.._.|  (¢) 28,034 | 42,261 | 38,895 Electric overhead cranes:
otor fue . Orders, new............._... thous. of dol..} 5,027 2 2, 239 3,163
Demand, domestic......._........ do.__t (9 45,344 | () ) Orders, unfiled, end of month. ... do....| 18.415] 10,174.| 13,731 | 14654
Plgd“ﬂ{ml' total__ --go—-- - 8 52, g“g 61, gg 63, ggg Shipments_______._.._._.._..__.. . do. 2,079 , 030 L9551 2,216
enzol.. ... _do.__. @ P -
%traiih(tl Tun gasoline e E“g gé: ggg g 3 g ‘; g 33' gég umpe and water systems, domestic ship-
racked gasoline.. o ] Pi h ther hand, 1 .
Natural gasoli_ne ...... (%) 4,884 5,904 6; 082 ‘tc er, O er hand, and windmill D&lnlppi 36,800 | 44,332 | 37,668 | 31,663
Natural gasoline, blended. Q) 4,016 4,717 4,622 Power pumps, horizontal type._...... do_...| 1,150 7 1,498 " 984
St%?;?é f?;‘géggiiiﬁdt% ;xlmnth. @ 83,310 | 70378 | 86,413 P Water systems, including pilfxmgf do....| 17,423 ] 17,666 , 222 | 20,800
- , g umps, steam, wer, centri d
At refineries. ... (9 | s5se2| 49351 | 5632 tary o POVen contrituedl, and ro-
- Natlpmﬂ gasoline * ,490 | 4,857 | 4,275 Orders, DOW ... thous. of do)..| 4,138 | 5648 2,368 | 2,450
erosen
Consumption, domestic.._____._.. do.__.| (9 7,769 (9) Q) PAFER AND PRINTING
. Production.. ... .....__ -do.__| . (o) 6, 661 6,443 6, 682 Pt}Fer:
Stocks, refinery, end of month_.__do....| = () 8,312} 10,843 9, 599 otal paper, incl. newsprint and paper-
. Lubricants: . board:
Consumption, domestic. D] 2,367 (=) (2 Production._.___..___.______ short tons._|1,243,811 1,002,800 (1,161,122 1,177,426
Production_ .. ...._._____ ) 2,943 3,607 3, 554 Paper. excl. newsprint and paperboard:
Btocks, refinery, end of month.___.do.._. ) 8,809 7,752 8,127 l(2rd§rs,tnew ................. short tons__| 574,332 § 488,585 | 494, g!s)é 623, 096
roduction. - 466,697 | 541, 550, 696
LEATHER AND PRODUCTS Shipments 470,114 | 541,125 | 557,951
Leather: Fine paper:

Productfon: - Oraers, REW . o oo e ccmnnanane 49,492 | 52,773 | 51,948
Calfand kip ... _________ thous. of skins._ 938 994 1,002 1,048 Production.. . 45,169 ,242 | 60,176
Cattle hides_ _-thous. of hides..| 2,645 2,182 2,438 | 2,572 Shipments . 46,750 | 60, 60, 881
Goat and kid__ _.thous. of skins__| 4,287 2,968 3,836 4,441 Stocks, end of month. -....._ .. do_...| 39,379 | 66,826 | 42,430 | 41,318
Sheep and lamb. do. 4, 1 , 544 4,408 4,303 Wrapping paper:

Stocks o! cattle hides and leather, end of Orders, new___ 171,950 | 195,773

month: - Production_ _ 186,799 | 197,408
Total.... ........ thous. of equlv hides..| 14,170 | 14,063 | 14,277 | 713,989 Shipments_........ R 188,076 | 196,880
In process and finished .___.. 9,037 9, 588 8,780 | 8,852 Stocks, endofmonth___..________.. do.__.| 70,680 | 89,015 | 68,960 0,422
1% 5,133 4,475 5,497 | 5137 || Pa el‘boal‘dti . 4 425 578 | 322 408 | 410,770 | 437,902

: onsumption, waste paper_.__.____.. 0....
LUMBER AND MANUFACTURES- Orders, NeW._.. ..o “do__7| 581,502 | 520,931 | 527,829 | 521,866
National Lumber Mfrs, Assn.: Orders, unfilled, end of month_ - 406, 348 ] 160, 561 | 433,788 | 404,121

Production, total..._. _mil.ofbd. ft__| 239 2,298 2,315 | ¥ 2,494 Production___._.___.._._ 0, 446,979 536, 646 545, 050
Hardwoods. ... ... do.... 376 360 364 382 Percent of CApaCItY . .. .o ooocieneaiat 96.8 76. 8.5 92.6
Softwoods. .. .do....{ 2020 1,938 1,951 2,113 Waste paper stocks, at mills_____ short tons. .| 181,456 | 264,393 167, 424 | 186,522

Shipments, total. _do_...] 2502 2,480 2,257 2,489 .

Hardwoods. . -do.... 381 393 373 371 TEXTILE PRODUCTS

Softwoods__...._________..... do__..| 2211 2,087 1,884 2,118
Stocks, gross, end of month, total_____do....| 6,110 6,384 6, 169 6, Clothing:

Hardwoods R 1,349 1,455 1,234 1,355 Hoslery:

Softwoods. 4,761 4,929 4,935 4,951 Production_._...._. thous of dozen pairs._| 13,147 | 12,747 | 12,501 | 12,555

Softwoods: Stocks, end of mmonth. .. .coeooa. . .. 22,304 | 24,527 | 21,367 | 22,026

Southern pme 7 Miscellaneous products:

Orders,mew________.._._.__...__._.. do....] 1,050 773 597 00 Pyroxylin-coated textiles (cotton fabrics):

Orders, unﬁlled, end of month....__do..__ 796 511 603 621 Orders, unfilled, end of mo.

Production..__..._..._____ .-do..__ 825 763 650 809 thous, linear yd..| 6.652 3,896 8,208 7,825

Shipments...___.__ -.do.... 875 760 627 782 Proxylin spread.............. thous of Ib__| 6,042 5,993 6, 698 6,637

Stocks,end of month._______....___ do__._t 1,375 1, 506 1,398 1,425 Shipments, billed......_. thous. linear yd..! 6,611 5,881 7,007 7,308
r Revised, « Data not available. ©40 companies through 1940 and 39 companies in 1941 having 81 percent of total

*New series.
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See note on corresponding item in the February 1942 SURVEY,

life insurance outstanding in all United States legal reserve companies.
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