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SUMMARY OF BUSINESS TRENDS

HANGE-OVER of civilian industry to military output was
pushed during February. Manufacturers of domestic me-
chanical refrigerators were informed that output for civilian use
will be eliminated after April 30. _Production of civilian radios
is to cease shortly thereafter. Further curtailment of other
civilian durable goods lines also is under way. The producers of
textile machinery, for example, are now turning out direct war
materials, and it is estimated that by midyear 40 to 50 percent
of that industry’s capacity will be devoted to ordnance work.
Certain nondurable lines also are producing increasingly for
military nceds. Thus, civilian use of high-grade wool is to be
cut drastieally in the second quarter, while no limit is placed on
wool consumption for military purposes. In effect, production
of non-military worsted products will be limited to about 20 per-
cent of the poundage of last year and that of non-defense woolen,
cotton, and felt products to about 10 percent. No apparel wool
is to be allowed for floor coverings; and the use of carpet wool
is cut to one-fourth of the second-quarter 1941 volume. The
effect of the wool limitation is tempered somewhat by an oppor-
tunity afforded to manufacturers for using larger amounts of
mohair and low-grade wool, not suilable for military output, in
combination with the higher grades. On the other hand, a more
serious limitation to carpet production is the growing shortage
of jute, most of which heretofore has been imported from India

and for the carpet use of which scarce shipping space can no
longer be allocated. It has been sugffested to carpet makers that
whenever possible they use their equipment for the manufacture
of bagging materials, camouflage clgth,”blankets, .-and - other..
essential military commodities. TeRE e e

Data available on employment aud income in January reveal
a maintenance of the general business advance during that month
despite reduced activity in a number of lines under conversion,
The adjusted index of income payments climbed another 2
points to 150.3 of the 1935-39 average. Agricultural income
was stable, and -the January increase wus concentrated in the
commodity producing industries (a gain apparently further
extended during February).

Employment in January declined, but the reduction of 3 per-
cent from December was largely seasonal in character and was
less than that which usually occurs. Trade and contract con-
struction were down considerably, but the deerease in the latter
(both Federal and non-Federal) was less than seasona). In
manufacturing, producers of consumer durables reported smaller
employment, with the heaviest drop (50,000 workers) in the
automobile industry. Offsetting this were sizable gains recorded
in the finished armament lines. Altogether, civil non-agricultural
employment approximated 39,850,000—some 2,700,000 above
the January 1941 total. - .
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WEEKLY BUSINESS INDICATORS e«

[Weekly average, 1936-39=-100, except as indicated; data beginning January 1939 for most of the series on a 1935-39 base and 1939 and 1940 data for the New York Times index
of business activity, also data bepinning September 1939 for the price'index of 28 basic commodities, are shown in table 32, pp. 24-26 of the November 1941 SURVEY)

1942 1941 1940 1942 1941 | 1940
M Feb. [Feb. {Feb. |Feb. | Jan.)Mar.| Feb. [Mar.| Feb. ITEM Feb. |Feb. {Feb. |Feb. | Jan. [Mar.|Feb. |Mar.|Feb.
28 | 21 14 7 31 1 22 2 24 28 1 21 14 7 31 1 22 2 24
Business activity:9y Employment, Detroit, factory, R
New Ycrk Times§. ... -|133.7'134.9'136. 6'139. 9'123.0'122. 0{101. 4 101. 7 1923-25=100.._.. U ORI ) 117 | N 102.7 122 1f... .. 109.9]..- -
Barron’s, 1923-25=100__..... .|141.8 142.1 142. 8 144. 5 131. 0 130.0{106.2 108.3 || Finance: I
Business Week§, 1203-25=100. <]172.1 170, 1,169.9 170. 4}1496.0,146. 81110.3 111. 4 Bond ylelds}. . -} 83.2' 83.0 82.7' 82.7. 82.5' 84.2' 84.4 80.1] 83.9
Commodity prices, wholesale: - : Stock pricest.. -] 67.9, 67.7, 68.9 71.0 71.4 80.9, 79.2 09.1; 99.7
Dept. of Labor: ) Banking: { i | | |
Combined index, 1926=100. -] 96.5) 96.2{ 95.7} 95.9| 80.5! 80.4] 78.4} 78.6 Debits, outside N. Y. C.}..._[131.9 143.8130.1,150. 1142. 4 132.7 133.1.114.2 108. 2
Farm products. .- -|101.9 100. 7‘100. 11101.3; 70.4{ 70.2| 63.8) 69.4 Federal Reserve reporting .
0od._. -] 94.8 94.0; 93.7| 93.9, 73.1| 73.2] 70.5| 71.0 member hanks: .
All other.. - 94.8- 04.9 94.5 94.7| 84.7) 84.5] 83.2) 83.3 Loans, total.. ... 133.0 132.2'131.2'131.4'110.8'110.0' 99.5 99.6
28 basi¢ com! fes 165.2,165. 2,165. 3|164. 8 123. 2,122, 21116. 4/116. 1 Currency in clreulati . 178.4 177.2175.5 138.0 137.1 117.6 117. 4
Fisher’s index, 1926=100: I I | Failures, commercial, 195 74.2{ 85.2, 87.6 107.8103.9, 95.4; 70.5
Combined index ... 103. 1°103. 1'102. 6'102. 4)102. 6} 86.0' 85.9{ 84.4! 84.8 || Production: - ’ (I |
Cogper, electrolytict L}112.9 112.9112.9 112.9,112.9 112.9 112.9{108. 1 106.2 Automobiles...... 38.7] 48.1} 95.0164.0'165. 5130.7'133. 1
Cotton, average, 10 markets}...|177.6 177.8 176.6 175. 4 181. 2 94.1. 92.9] 99.8'100.2 Bituminous coal 139.9 138,0 143.6 138.4 133.6 112.9 118.8
Construction contractsf..cooceee.lo o 143.7146.8, . 233, 8,149.8 133.9)127.2, 77.8 ||  Cotton manufacturingt- .- " {..-20|.....]|..... J..--.1160.7 1452 152.8 . _._ |-..as
Distribution: » l | Electric power........ 160, 7,163, 1162, 8 140. 5 140.2 120. 6 119. 6
Carloadings........._. 118. 8 120. 0-120. 2|125. 11116.0 104.0| 97.3] 91.3 Petroleum}. 28.8:137.0,122.3 114.7 114.7 120.0 117,9
Department store sales.. uol uel 114 121] 101‘ 88 5} 82 Steel® 81.7‘180. 8‘180. 0'174. 1 l111.0‘1 5.z|u7.a
@ Nata do not cover calendar weeks In all cases. Scasonally adjusted. . {Daily average. @lIndex for week ended Mar. 7 is 185.0,

iFor New York Times index, computed normal=100; this and the Business Week Index have heen revised beginning January 1941 to take account of changing conditions

resulting {rom the defense program; the revised serfes were first published, respectively, in the Weekly for Jan. 15, 1942, and Nov. §, 1941,

revised for 1942 to exclude cotton-mill activity, the basic data for which have heen discontinued; fer reviced data for all weeks of January, see issue of Feb. 26,

©OThursday prices; August 1938=100.

WEEKLY BUSINESS STATISTICS o

The Times index has been further
tSeasonally adjusted index compiled by the N. Y. Cotton Lxchange. lndex has been aiscontinued by compiling source,

1942 1941 1940 1939
ITEM
. Feb.28 | Feb.21 | Feb.14 | Feb.7 | Jan.3t | Mar.1 | Feb.22 { Mar,2 | Feb.24 | Mar. 4 | Feb.25
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York$. __...._.. dol. per Ib.. 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.113 0.111 0.110 0.110
Cotton, middling, 154s’* average, 10 marketsY....do__.. .193 .103 .192 . 191 . 197 .102 .101 . 109 11 1 R F,
Food index (Dun & Bradstreel) —-cooooeee. . ... 0. - 3.56 3. 55 3.53 3. 51 3.51 2. 55 2.55 2,30 2,34 2.33 2.32
Iron and steel, composite....__...___.____. dol. per ton.. 38.15 38.15 38.15 38.15 38.15 38.23 38.23 36.83 36.83 36.38 36.38
‘Wheat, No. 2, Hard Winter (Kansas City).dol. pet bu.. 1.2 1.2 1..22 1.23 1.28 .80 .78 1.00 1.03 .69 .71
FINANCE
Banking: . . : ' :

Debits, New York City..._.ooceoooo.... mil. of dol.. 3,449 3,607 3,134 4,116 4,135 3,444 |- 3,604 2,673 3,084 3,548 2,638

Debits, outside New York City (140 cities). ... do.... 5,527 6,024 5,448 6,286 5,064 4,631 5,674 3,083 4,629 4,501 3,208

Federal Reserve banks:

Federal Reserve bank credit, total.. 2,302 2,404 2,331 2,318 2,339 2,223 2,235 2,837 2,623 | - 2,58 2, 592
U. 8. Government securities.._ 2, 262 2,250 2,243 2,243 .2,243 2,184 2,184 2,477 2,477 2, 564 2, 564
Member bank reserve balances._ 12, 521 13,058 12,805 12,849 13,075 14,175 14,021 12,318 12,241 8,042 8,841
Excess resorves, estimated . ... L. 2,887 3,460 3,367 3,326 3,479 6, 542 8,440 5, 687 5,629 3,382 3,298
Federal Reserve reporting member banks: -
Deposits, demand, adjusted. . do....|] 24,712 24, 961 24, 731 24,457 24,747 23,431 23,157 19,414 10, 256 15,965 16,094
Deposits, time. do.... 5,188 5,191 5,197 5,214 5,241 5,454 5,466 | 5,200 5,277 5,202 5,189
Investments, total . do.... 19, 551 19, 163 19, 130 19,114 19,087 16, 955 16, 958 14,740 14, 680 13,408 13,426
U. S. Government direct obligations do 13,132} 12,730 ) 12,717 12,721 2,680 | 10,334 [ 10,420 , 851 8,830 8,143 8,184
Obligations guaranteed by U, 8, Govt..___. do___. 2,723 2,719 2,716 2,710 2,709 766 2,760 , 421 2, 428 2,019 1,993
Loans, total... ... - do. 11, 392 11,369 11,322 11,241 11, 255 9, 495 9,423 , 528 8, 531 8,188 8,180
Commerc'l, indust’l, and agricult’lloans._..do_... 6, 902 , 889 6,862 6,785 6,778 5,227 5,220 4,324 4,318 3,773 3,766
Interest rates, call 108083, oooooeenrmuan percent. . 1.00 .00 1.00 1..00 1.00 1.00 1.00 1.00 .00 1.00 1.00
Interest rates, time loans}. --.do.. .. 1.25 1.26 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
Currency iu circulationd... ... .mil. ofdol._| 11,443 11,355 11,317 11,241 11,133 8,755 8,701 7,459 7,446 8,752 6,711
Exchange rates: Pound sterling}. .. __....____ dollars..| =4.035 s4,035] 4.035| 4035 %4,035 4,031 4,028 3.940 3.954 4 888 4,689
Failures, commercial number. 215 239 210 - 241 248 305 ‘204 270 225 254 267
Security markets:

Bond sales (N. Y. S. E.)....thous, of dol. par value..| 36,940 49,310 33,660 38, 510 48.270 85,610 | 26,350 28,190 26, 360 43,850 26, 500

Bond yields (Moody’s) (120 bonds) .. .cue... ercent.. . 37 3.36 3,35 3.35 3.4 3.41 3.42 3.61 3.60 3.78 3.81

Stock sales (N, Y. 8. B} .occueeeo.l thous. of shares. . 1,684 1,994 1,946 2,301 2,637 1,947 1,892 3,015 3,253 4,841 3,365

8tock prices (N. Y, Timea) ..cooe . dol. per share._ 73.54 73.28 74.58 6. 83 7.24 87. 52 85.73 107.25 107.94 103. 83 101. 05

Stock prices (Stand. and Poor’s) (402) 11935-39=100.. 68.5 68.5 69.6 72.6 72.4 80.0 77.4 96.2 97.4 97.8 ™.
Industrials (354).. do___. 9.4 69.5 71.0 74.0 74.0 79.4 76.7 96. 5 97.8 98.4 95.4
Public utilities (28) do_... 64.0 611 64.0 66.0 65.6 86.7 84.7 102.3 102.7 1011 98.2
Railroads (20) o.... 68.2 67.4 67.0 71.1 70,7 70.0 67.4 76.4 76.7 80. 74.0

PRODUCTION, CONSTRUCTION, AND
) DISTRIBUTION
Production: .

Automobiles (Ward's).._... mmmersaneewne.-2BUMber. 25,645 20, 830 37,125 73,305 | 126,650 | 127,740 { 100,855 | 102,670 78,705 75,660

Bitum}nous coalf.... thous. of short tons.. 1,833 1,817 1.783 1.866 | © 1,798 1,736 1,466 1, 54 1.430 1,481

Electric powerA . ----mil. of kw-hr.. 3,424 3,422 3,475 3,468 2,993 2,086 2, 568 2,54 2,294 2,269

Petroleumy. ... --thous. of bbl._ 4,077 , 079 , 337 3,871 3.632 3,630 3,708 3,732 3,315 3,320

Bteel® ... co el _-pct. of gapacity._ 9.3 96, 2 95.5 5. 94.6 6.3 94.6 65.9 67.. 55.8 53.7

%?ntsgll')ucttiion contract awardst..._.._.... thous. of dol__|......... 13,511 13,786 21,988 14,083 12, 586 11,963 7,312 11,376 11,144
stributinn:

Freight carloadings, total..______ cars__|.. - 774,595 | 782.699 | 784, 815.567 | 756,670 | 678,523 | 634,636 [ 595,383 | 504,424 | 556,742
Coal and coke da. 173,166 | 168,827 | 167.315 | 170.179 | 174,551 164,901 | 140,330 | 145,656 | 132,441 134,858
Forest products. . do.._. 44,976 47,603 47, 146 , 764 40,743 36,691 L 269 ., 146 24,428 25,493
Grains and grain products..__ do.... 36,103 38,745 41,315 7,629 34,058 27,233 . 323 31,223 32,341 28,879
Livestock . .o oo oo do.... 9,047 11,197 10. 414 11, 517 10. 506 , 662 11,131 10, 768 9. 9, 935
Merchandise, 1. ¢. 1 : do__.. -] 150,030 | 151,515 | 151.718 51.786 { 159,365 | 139.280 49,550 | 133,908 | 153,403 | 133,973
L SO, do o] o———— 13,039 12,920 13,405 13,342 12.1 12,055 10, 082 9, 810 3 7.

RMilscglancous do.... 347,334 | 351,892 § 352,947 | 872,350 | 325,265 | 288,701 | 255,751 | 233,872 | 233,106 | 215,721

eceipts;
Cattle and calvest, th d 192 211 186 192 174 181 168 pL:7: I R [P
Hogst . e i cceemmeecocae el [ [+ JS R 278 320 319 364 287 338 343 1 O IO,
‘Wheat at primary markets.....co...- thous. of bu.. 3, 800 4,006 4,169 5,828 5,949 2,040 1,908 5,464 3,196 2,820 2,196
$Daily average. ® Data do not cover calendar weeks in all cases. = Free rate.

4 Revised series.  See table 32,
t'® Rate lor week ended Mar, 7
cas

97.2; data beginning with January 1942 are by

ings. )
1 Comparable data are not available prior to 1040 because of a ¢hange in the markets included {n the data bheginnin;

I'4 with that year,

A 1941 data are shown on a revised basis beginning with Lhe Jan. 15, 1942 Issue; 1941 and earlier revisions not published are available on request.
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MONTHLY BUSINESS STATISTICS

1942 1941 1942 1941
~ Earlier data are available in monthly issues of Earlier data are available in momhly issues of
. the Survey and the 1940 Supplement Janu. | Janu- |[Novem-| Decemn- the Survey and the 1940 Supplement Janu- | Janu- {Novem-| Decem-
ary ary ber ber ary ary ber ber
BUSINESS INDEXES EMPLOYMENT AND WAGES—Con,
Income paynients:f .
Indexes, adjusted: g Ewploymeni— Continued.
‘Total income payments »150.3 | 121.3 | 143.0] r148.8 Manufacturing,. unadjusted (U, 8. Dept of
Salaries and wnges. .. r157.5 | 122.9 | 1488 125.4 Labor)t_.___. 1923-25=100..( 132.5] 115.51°134.8 | *134.3
r146. 4 122.2 | 139.6 1413 Durable goodst . . d 143.8 118.3 144.6 | *144.3
Total »8 143§ 6,606 | 7.848 9, 080 Iron and steel, chy 137.01 122.2| 138.8| r138.5
Blast furnaces, steel works, and rolling
4,422 | 5,364 | r5,¢78 ; 1923-25=100..( 148.81 131.3 | 147.8 ) r148.6
Commndlty u 1,779 | 2,421 | r2,468 d X 112.8 ] 113.4| r113.8
Distributive industries. 974 | 1,133 | r1,269 1 93, 107.6 | r105.7
Service industries 905 949 932 Tin cans and other tinware 101.8 | 135.0 | r134.4
Government -. 633 782 v 812 Lumber and allied products L3f 7.9 r 76.6
Work-reliof wagi 131 79 r 87 Furnjture...._. 93.7| 108.4 | r106.8
- Direet and other relief .. 96 90 92 Lumber, sawmti) 62.51 r66.4 r65.3
Suve.-sec. henefits and other Iabor inc 159 147 154 Machinery, excl. tra; »139.7 | 18L.4| r183.6
Dividends and interest do.... 750 530 | r1,564 Agric’l implements (in 149.6 | 167.5| r167.2
Entr'l inc. and oet rents and royal’s_. do_|e1,6331 1228 1,717 | r 1692 Foundry and machine-shop pro 117.4 | 148.8 | r150.4
‘Total nonagricultural income.___..____. 0....|»7,283 ] 6,156 . r 8,134 Radios and phonographs...._ 147.5 | 217.8 | r219.1
Agricultursl income: Metals, nonferrous, and produs 1311 7146.0 | *145.5
Cagh income from farm mnrkotmgs‘ Stone, clay, and glass products. 8591 10LS5 r99.7
Crops and llvestock, combined index: : : Brick, tile, and terra cotta. . 4. 76.2 r74.3
Unadiusted_. . coccomcannannn 1924-20=100_ { »111.0 74.51 137.5] #1285 Glass....cooemmae.. 114.4 7°133.1 | *132.0
Adjusted cea-doi.. | 21315 86.5  112.5 134.0 Transportation equipmentt. 152.6 | * 210.4 | *208.7
Crups.. cveeencmcaceeanan ..do....{»120.0 73.0 | 10L38 124, 5 Automobiles_._. 128, 120,7 | *116.2
Livestock and products. .do.__.|»142.5 98,61 123.0 *143.0 Nondurab'e goodst 1271120, 4} r124.7
Dairy products... do..|eniz5] 9.5] 13L5] 1315 Chemical, petroleum, and coal prod..do 126.3 [r148.5 | r 148.6
Meat animals.. ..do....|r153.0] 100.0{ 122.5| r153.5 Chemicals . .. . oooeoomeees -d 152.0 | 184.9 | r185.9
Poultry and €ggs. coceeevecacana. do... |r143.5] '85.0| 106.5 132.0 Palints and varnishes. 126.3 [# 1426 | #142.2
: Petroleum refining. .. ... Hg, 1| 129.2{ r129.3
CONSTRUCTION ¥ ngon and allied products. 313.5 [ 322‘2 ’ :il;%;
,
Constraction cost indexes: %’ﬂk?;‘g _lfh?dmd products.... o d }%g }ég 71 1515
American Appraisal Co.:t 212 P 295 Slaughtering and meat packing__-.d 16.3| 120.7} r137.7
229 268 219 252 Leather and m manufactures. ... .. d 3.4 96.7§ r99.2
224 2 23 Bootsand shoes. . o oeeeooannne. d yl. 92.3 r95.2
240 ! 5 z8 Paper and printing: S166 1267 1283
incisco 2150 lo4) 210 212 er a0d PU'D .o oooooooeones 15.7 [r12807 | #1201
B R hsoeiaten T Bop A6 24 26 Rub  products. - d 9881 111.5| r110.8
. Boeckh and Assoclates. Tnocf - Ruhber tires and inter tubes. -2 d 77.9| rs6.4 | r854
Apartments, hotels, and office buildings: Textilus and their productst._._____ d 106.4 | r113.4 | 71130
rick and concrete: Fabriest......... o 9.7 |+ 106.1 | »106.2
Atlanta..____ .-U. B. av,, 1026-20=100._| 101.4 98,7 100.7 100.2 Wearing apparcl ... . d ~116.7 | 124.8 | r123.2
New York. oo do____| 137.0] 133.8| 136.3 136.0 Tobaceo 1w AUreS . oo o. 62.2 60.8 ©8. 4 re7.4
T le' §°-‘-- ez ”6'39 1%5 }3 § Manulacturing, adjusted (Fed. Ros)f.__do....| 135.7] 118.3 | 134.3| r1349
e e ot o....| 123.8] 120.8 | 12.6 Durable RoodSt «oovmeer o oienoeoons | wme| naf 1437 r14dd
Comumercial and factory buildings: : Iron and steel, cte., not incl. mehy ..do....| 139.8] 124.8| 138.3| 139.5
Tick and concrete: Blast fur., stee] wks., and roll. mills do_-..| 150 133 48} 140
Atlanta _ do... 102.9 99.6 | 102.4 102.1 HATAWALO - - - oo oeon o memoe e do.... 110 113 113 r114
138.4 ﬁ'gg ggg }%3 8truc’l, and cronaml, metal work do.... 108 .96 107 107
125.3 2re| 1231 1234 ‘Tin cans and other tinware . . .do.... 147 | 109 138 r 141
124.4 . - Lti‘mbe{tand allied products. ... .go..._ 7@1). 5 76# 7(1& 02 v 7%}’
urniture. oo .ceeuee-. .do....
10251 9.4 10211 1018 Lumber, sawmilis. ... dolll| 7 68 67 68
136.2 Wl sl 123 Macnlnery, excl. transp. equipment.do....| 187.3 | 141.2| 181.2| r183.6
bl Bri B R4 Agric’l, implements (incl. tractors) .do.._.]  160] 47| 172|167
124.1 g . Foundry and maching- shop prod.._do.... 153 118 149 150
. : Radios and phongraphs_...........do._.. 221 15 194 r 207
9.9 07.71 100.0 7.1 Metals, nonferrous, and products. 3 133.3 | 141.8 | r143.7
170l 1307 1380 1361 Stone, cla{' and dglass products._ 94, 100.9 { 1016
g 9 . : Brick, tile, and terra cotta. . 75 70 77
1200 12.5| 119,51 117.6 Glass 1 183 132
12141 186 120.8| 120.4 Tramportat ion equipmentt. 150.4 8| r205.1
0.5 8.8 05.1 Autemoniles __ ..o eeeeiaannns 123 127 r 111
by A 3 &5 Nondurable goodsf_ ... o 8] us6| 1254 r125.9
30. - - - Chetnical, petroleumn, and coal prod. do. I’ 19.6 1 126.8 | 1463 | r148.0
8t Louls Boa| 17| 63| s dolil) Tagaf Tist) aet) s
S 120. . g g Paints and varnishes. ... ...... do.l| 144 130 14 144 -
Fesdcraé ngg_e I‘Oa'f‘ BanlilB""d it Petrolewin refining ... doll 130 1 129 120
tondard 6-room fratnie house: . =100 100.3] mez| noe Rayon and allied produets. - dolll sl @ 320 [ r320
ombined index....oceeeeue-e 30=100..} 120.6 }I - q g Food and kindred prodiicts. do....] 147.0|] 133.3| 146.8 147.2
Materials do_{ 1186 1086 1169 177 Bakin ) me b sl i 152
Labor dol ]| 124601 114.5| 123.9]| 1242 . S‘fﬁgm‘"&“f{ and meat packing. o | 10| izl b7 o
: A Leather and its manufactures..._..... do.._. R . . v 103.
DOMESTIC TRADE Boots g shoes ol e £ 10| 100
Paper and printing. 0. 124.9 | 117.1 ] 1247 .
NeWSpaper advertising:

Lineage, total (52 citiés)---—.--- thous. of lines..| 89,341 § 93,171 {120,624 | 125,484 Rupper and pulp.---vovovoennnnen 0o (ASDE HEL BB 100
Classlfied do....| 19064 | 21,358 | 21,008 | 20,534 Rubber tires and innér tubes .22 do 22| 76| 7 87 85
Display, total...... —aeemmmeeanmnae e do....| 70,277 1 71, d ) Textilag and thelr productst. . do | mie) w73 n31| rus2

Automotive do....| 13204 3,663 | 4,841 3201 D e P doril| 1036 | esis| 1049 rindd
geueml gg*"- 13 g% lg' 5222 2(1,' 5‘52 l‘}" g‘(g Wearing apparel.... do....] 1248 1220] 125.7| r 1622:3
- - h 3 J g 5 r 66,
Retail do. 2| 53677 | 63,315 1258 | 82010 Tobacco manufactures -do.__.| 67.9 66.3 65.0
All retail stores, total sales®- ... .. mil, of dol__| 4,212 ,630 | 4,517 5,473 Nonmig., unad}. (U. 8. Dept. of Labor):

Index, nnndmtrpd 1035-39=100__| 126.8 ]| 110.2 | 145.2 166.0 Mining: .
Durable 00GS . - - ermmmmmmee e mmamas do....| 94.7) 1205} 139.6 153.9 Anthraclte. ..o emaemcaaacaaa.s 10202100, 40.4 50 3 50.2 49.1
Nondurable goods. do....| 137.2] 106.9} 147.0 169.9 Bituninous coal.. ..-do._..| 95.3 90.2| r9k1 95.4

Index, adjusted. .o ocomeeoee e eeaG0....1 149.0§ 130.3 | 139.6 138.4 Metalliferots. . ccoeeenns do....[ 8L3 72.5 | *79.5 tg.s
Durable goods do....| 1258} 156.8| 134.1 144.2 Crude petroleum producing do.._| 613 60.5 | r€0.9 3.0
Nondurable goods.- do... 156.5 § 1207 | 1414 136.5 Quarrying and nonmetallic.......... do.._.| 46.4 41,7 r562.6 50.8

FPublic utilitics:
EMPLOYMENT AND WAGES Elcctric light and powert_.__....... do....| o20]| 905|934 933
Empl oyment; Btreet railways and busgeﬂt. -do.... ‘7,8 g ggi' r gg ? ;Igé
f .
" Employment estimates (U. 8. Dept. of Laber): Telephone and telegrapht............ do.... - . )
- Civil nonagri. empl., total*._..... thousands..| 39,838 § 37,142 | 40,749 | r 41,073 Services o
Employment in nonagri. estab., total. do..| 33,695 | 30,999 | 34,606 | * 34,930 Dy ein° and cleaning. ..o ... do....| 109.8 % 101.0 ] 117.2 13.1
Mauoufacturing. .- 11,075 | 12,758 | r 12,739 Loundries . ...ccccemecacicncccmmnaneen do....|] 108.6] 10i.4 |*180.9 108.4
Mining 852 911 ¥ §08 Year-round hotels do....| 904.2 92.9 | r96.1 05.6
o poceaton and pabia i non| 2Pe| i Trade:
ransportation and public utilities_d 5 3 r3
ep P d 737 ] 6,487 | 7,146 | 7,499 Ret..'\i] totalt 85.7 90.5 |~ l'(_B. 0 112.8
Financial' service, and mise do 4,181 § 4,063 | 4,229 r4,227 General merchandlsmtf“ 105.3] 94.0|r1z.9] 161.0
Government do 4, 3,887 | 4,281 | 74,387 Wholrsale 4.9 91,2 r96.3 96,5
* Revised. » Prelimiinary.. 1 Publication of data discontinued to avoid disclosure of military payrolls.

*New sories.
tRevised series.

See note on corresponaing item in the January 1842
See note on corresponding item In the January 1942 SURVEY, ~

§See note on corresponding item in the January 1042 SURVEY.
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4 MONTHLY BUSINESS STATISTICS—Continued
| 1942 1941 . ) . . 1942 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement Janu- | Janu- } Novem- | Decem- the Survey and the 1940 Supplement Janu- | Janu- { Novem-}Dscem-
. ary ary ber ber ary ary ber ber
EMPLOYMENT AND WAGES—Con. FOODSTUFES
Pay rolls (U. 8. Department of Labor): .
Manufacturing, nnadjustedf. 1023-25=100...| 173.2]| 120.7| r165.4 | »170.2 || Dalry products:
Durable goodst 203.9] 13z0| 1900.3| 1059 FProduction:
lIl;gn g r%gosti i and heir -- . . g g Butter, creamery (factory)...thous, of 1b__| 121,410 |r135,605 ir 115,053 | 117, 865
\nelading macninery !1923_ 00, | 1as| 130.8| rimLef r17m0 Cheese, total (factory) .. ...._... do .| 69,850 | 49,720 | 67,650 | 69,340
Blast fur., stoel wks., and roll. mills ) ' ' ) Condensed and evaporated milk, cnse
1923-25=100..| 1853 139.9| 183.2) rl1850 Condensed, sweetened. ..._.thous. of Ib..| 3,070 | 69| 8128 7 086
Bivueh e svtar rotalwork o | 1280 | g0 | M63| r1m1 || gppenyeporated, unsweotoned....—_..do....| 310,952 170,860 | 257,49 | 286,778
Tin cans and other tinware..__.do....{ 178.5| 114.8| r1658] r173.6 Condensed and evapor’ o :
por'd milk, case goods:
Lumber and allied products....do._..| 811} €81 8.4 +85.8 Condensed, sweetened. . .. thous. ofib.| 648 7810} 11,00 | 1202

T e vt " - dO—-«— o5 4 02| rq0.2| reso Evaporated, unsweetened.____.__. 0....| 252,532 | 189,246 | 417,643 |7 328,475
Machinery, exeltransp. oauip .. do...| 282.0| 167.5| 255.3 | r 273 || Meats, production (inspected 5’”‘“"““"') '

Agric'l i¥x; lements (iﬁcl mlactcrs) 0---- . : . . TOLa] TEALS e mnmmmes e mil. of Ib..| 1,728 1,356 1,394 1,684

4y b . 228.8 180.9 223.9 | 2100 Beef and veal . _.thous, of 1b._| 605,041 | 496,850 | 535,884 | 575,704

Foundry and machineshop prods ) ) - ' Lamb and mution. 0---| 68,781 | 69,936 | 57,244 | 05,816

»4 1 p prods 2112 1287 1014 | roo2.8 Pork (including lard):
Radio and phonographs ol was| el ras2| r2870 B S0\ o | a8t | S90-513 |0 ans
Motals, Innnfelrﬁauls.gand p(ll'f)ifli&t-s'-do Tl s aso) st -l Tropiom s sdiits: doz..| 20,306 | 135,836 | 141,570 | 190,387
one, clay, and glass products....do.... 100. 4 . 3 r 106. '
Bric'k Hle, and mmp cotta e ‘;"1‘ 4 5 g 133'2 ,1;% g Coflee, visible supply, U. 8._thous. of bags..| 1,471 1,300 1,303 1,327
[ €] F:1-1 .do_... 171. 131. (9, r 172,
Timgportgt{on eqmpmemf . ,go_“_ :l’.ggg r }7?:; f% g 4 z{gog LEATHER AND PRODUCTS
utomobiles --do.... - 47, -8 | 1 147.9 || Production, boots, shoes, and slippers: -
X ppers:
N%’},%‘,}{&ﬁ]ﬁ g%ggfgleum i d% i 188.7) 1081, r137.4 [ r1ML3 (| “'pgpay thous. of pairs..| 89,543 ] 36,803 | 34,763 | 38,255
: P ozses D00, | 2023 2.1 r105.6( raooe Athletl pr 580 sy 442

e P — “o..| 20| issz| “ssre| r2ig il Alllebric (satin. canvas, to. nael | rem

A e (o | B g H ] S R

Ravon and allied products. - .do.i-| 302.0| 335.9| r385.2| 2012 Boys’ and youths’ L3913 162l
Food and kindied {"oducrs | 1sie2 120.2 | r187.7 | 1571 Iofants’.. ia| Rl rEn

Baking r ol 1ea| 45| 1597 1575 Misses' an G| Bios ra.8e

Slavghiering and meat packing. do.| Mhe.2| 167 | 1834 | +16a 5 Women's 12 Wi S
L%lgg?: ggg glﬂrgnanufacwres. T }g’{ Z gg'li : ggg ',182‘ : Slippers and m ar
Paper and prmti:e 136. 2 15,4 | »137.5 | r1441 AT other footwear. thous. 0. paolrs.. 1, ggg 1 Zég 5 lgg ’ 3r’ 3%29

Paper and pulp.._ 172.3 127.5 1 r166.9 | r1£9.9 er TTTemee
2%%?55?2%;:&&.5_3&.%&5 }'{sgg l{l);'- § ﬂég '{3;3 PAPER AND PRINTING

extiles and their produets 1m0.1 | -5 r 118, *122.1 [l Newsprint:

%&?fééz,;aa;a:::"" dollll g Il BT I ﬁ?g C‘s“,ﬂﬁeum _short tons..| 311,904 | 261 300,308 | 300,823

Nonqr;‘))abrfl’gg’ {I&a?nzf‘lcturgs. Siea A0.ae- 7.1 5.3 7.1 rre? Shipments from mi wo-do.__ 291 998 | 243, 394 320,860 | 319,282
Mining: cturing, unadjusted: U: Ittozg{ss,t :mnls, end of month. 123, 571
Anthracite...._._....__... 89| asss5| 48| 39 Cooeumption b '

I H y publishers.... 274,471
ﬂgm;wm :oal. 1‘1)3.1 8(7)-2 "118. 31 119.8 Productip .............. 81,680
Metall ggg, e e ol 76'2 '2 4-3 90. Shipments from mills_. 83,008
Pt x;n od 1 pro ;uillnz &2 55’9 iy 64.9 Stocks, end of month;

Public tilities: o 5 B 61 560 Armills ... ... "
d publishers_.__ . ) 259
gt’:get{’fallll';\hgsznﬂi\ goxgg T 13;3‘3 1%; "1;33 lég-g In transit to publishers. _......... 65,037
goTeleptione and telographt .-~ [q0 "1} 1261 | 103.9 | r1i8.3 1241 RUBBER AND PRODUCTS
Dyeing and cleantog. ..ocoouoo ... do.... 8F.7 73.8] r93.0 88.5 || Prneumatic casings:
Laundries. 103.9 89.8 10L.9 102.7 Production._._._ et thousands..[ 1,461 5
Year-round hotels_. o111 dol )| en9] s8I r93.2) 935 Sh(])pmentls, totlnl.-. : do....| 1,231 41323 318463 3:?.81
. riginal equipment. . 985 2,291 1,804 1,289
Retatl, totalt.. oooeeeeeee o aea. 950 8.7| re8.5| 107.9| Stocks, end of moDth. - oomonoooones . .
'General merchandising 105.5 8.5 | r117.8| 150.6 Inni‘ﬁub:s“; Of OBt -c v oeceeee do-— 4, b | 40| da7
Wholesale . .o.oo_oiceuaeinaeeon.. d 9.9 20,5 r9L6 2.7 Production. ... _uoociaiaieaaaas do.._.| 1,377 5113 3,725 2,729
» FI Shipments, total. .. Jdo....| 1,261 4,474 , 825 2,390
Banking: NANCE Stocks, end of month.._ ..-do.._.| 4,757 7,633 4,377 4,678
.Inlsat;l‘lzﬁglil: ll;:]aigs nst_o consumers:* METALS AND MANUFACTURES
Loansmade__.__..._...._.__ mil. of dol.. 17.9 25.2 2.0 r250 Plg iron and iron manufactures:
Amount outstanding, end of month Boilers and radiators, cast-iron:
By ind 1. of dol.. 199. 4 188.0 214.5 | r210.4 Boilers, reund:

in ustrml bauking compames. Prpduction._ thous. of 1b.. 732 2,071 1,133 1,115
X ans Htlﬂ € e e e e do-_.. 39.8 4.7 40.8 r44.9 Shipments_ ... -.-do....| 1,484 1,608 1,922 | .1,

mount outstanding, end of month Stocks, end of month. ..._........ do....| 10,146 | 11,687 { 11,168 | 11,182

B " l.ofdol..] 290.5 288.3 300.3 | r207.6 Boilers, square:
31" personal finance compames Production. - ooiooocnniaoaianas do....| 18,756 | 23,443 | 21,104 | 19,642
Aoaltls made. ... el do..-. 66. 68.2 8.8 103.6 Shipments_ ... doooo| 17,044 | 14,427 | 24,502 .
c moulnrt t}utstanding, end of mo...do....| 531.6 503.5 527.7 537.9 Stocks, end of month_ __.__....... do____| 94,832 ] 89,300 3,660 | 92,008
%n:;z{::g«igmal res: number. 962 1,124 842 898 R%’dla&orst.l oll;dmary wpe:
........................ - roductio
Sgnmsrtrll_arcrii‘%lnsetr‘ni:le, total - .do.... g:; ’ ﬁ g? gg Shi tthous. of sq. ft. heating surface.. g, g?g 6,92; .75, 324 g,aoo
................. - 2 ipments. .. .. .coeeo.. w-do_._. 7 3
%ﬁﬁﬂr?fﬁgé"}ﬁﬁd mining, tota].._go.... égg ;gi égg gg Stogks, end of month -..do.__.| 16,862 21:900 17: 195 | 16,475
LR e | o] | of| 5| ansromTamon queseNe
Commercial service, total do.... ’ 589 ’359 " 448 "863 || Railway equipment:
Construction, total__........._.___. do..-. 851 5990 618 1, 161 Association of American Rallroads:
Manufacturing and mining, total..__do-_..| 3,550 4,217 3,827 5,651 Freight cars, end of month:
{l;taﬂ trade, total @ 38, 641 5084 3,472 4,323 Number owned___..__....._ thousands..] 1,701 1,642 1,689 1,684
Wholesale trade, total............_._ do....| 1,285 1,629 832 1,471 Unghergomg or awaiting classified repairs R &
ousands 1 1 68 62
ELECTRIC POWER OIéercent o(nhota] on line. o 3.78 0 833 - 4.1 3.7
rders, unfille cars__. , & 40, , 550 | 73,697
Electric power, production, total Equipment manufacturers..._do.__.| 45708 1 26,427 | 52,563 | 50,661
B mil. of kw.-hr..| 15,651 ) 13,641 | 14,481 | 15635 Railroad shops. .. ccccmeneaou do.___ ,072 | 13,603 | 22,996 | 23,036
s0urce: Locomotives, steam, end of month:
11,051 9,054 | 10,305 | 11,135 Undergoing or awaiting classified re-
% ol producer: 4,600 4, 587. 4,086 4, 500 P pairs.___..__.__.. frameee number...| 3,378 5,853 3,634 3,370
% F vately and municipally owned electric Ord%r-(;eut:%?téﬂ on line.- num giQ L{ ., géz 8'52
utilities...______.._....._ mil, of kw.-hr..{ 13,449 | 12,311 | 13,050 | 14,215 E i. : b
otpiites.. . . , 44 A , y quipment manufacturers. ...... do. .. 229 107 256 237
p [0 - TN do.-.. 661 1,330 1,431 , 420 Railroad shopS —ceveeemmcnnnenas do._.. 20 13 25 21
r Revised.

*New series. See note on corresponding item in the January 1942 SURVEY.
{Revised series. See note on corresponding item in the January 1942 SURVEY.
§Beginning 1941, data include a small number of pairs of shoes other than men’s leather (nurses, athletic, ete.) made for Government contract,
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