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SUMMARY OF BUSINESS TRENDS

THE usual holiday let-down in industry was little evident last

week under the pressing necessities of wartime operation.
Steel ingot output was scheduled at 93.4 percent of capacity,
off only 4.5 points from the preceding week; whereas a 16 point
decline oceurred in the like period a year earlier. On the other
hand, the restricted automobile industry turned out less than
25,000 units, the smallest number for the holiday period since 1933.

In the week ending December 20, electric power production
had touched a new high, crude petroleum output approximated
its previous peak of 4.3 million barrels, and cotton consumption
continued to be exceptionally heavy. Lumber production was
down slightly; while output of bituminous coal was little changed.
Freight carloadings again declined seasonally.

Price developments since the outbreak of war give evidence of
a resumption of the rise which was temporarily halted in some
markets through the late autumn. The B. L. S. over-all weekly
index stood at 94 on December 20 as compared with 92 on
December 6. Farm products again are in the vanguard of the
advance, this component of the index having risen from 91 to 96
in the same period. Chemical and textile prices also have been
particularly strong.

Data now available on factory employment in November
reveal the first absolute decline since May 1940, the unadjusted
index falling to 134.5 from 135.3 in October. This small reduc-
tion was less than the usual seasonal movement, however, and
was concentrated in the nondurables. Employment in durable
goods industries was further increased as expanding output of
war materials more than offset a decrease in the employment of
certain civilian durable lines.

A number of additional steps have been taken to organize
industry for increased production of war material. The Govern-
ment assumed complete control over imports of thirteen strategic
materials, including antimony, chromium, copper, lead, tungsten,
and zinc. Moreover, allocation of the entire supplies of burlap,
and certain iron and steel alloys was announced.  An Executive
order by the President also established the Office of Defense
Transportation. This agency will attempt to achieve a maxi-
mum efficiency in the utilization of existing domestic trans-
port facilities through necessary coordination at the same time,
the new rationing plans for rubber pointed to wide changes
in the structure of domestic transport over the next several
years.
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WEEKLY BUSINESS INDICATORS *

‘Weekly average, 1035-39=100, except as indicated; data beginning January 1939 for most of the series on s 1935-39 base and for the New York Times revised index of business

activity, also data beginning September 1939 for the price index of 28 basic commodities, are shown in table 32, pp. 24-26 of the November 1941 SURVEY]

1941 1940 1939 1941 1940 1939
ITEM Dee.| Dec.| Dee.| Dee.|Nov.| Dec.| Dec.| Dee.| Dec. ITEM Dee.| Dee.| Dec.| Dec.[Nov.| Dec.| Dec.| Dec., Dee.
27| 20| 18] 6 20 | 28 21| 30| 23 2/ 120} 13 6 20 28| 21 )30 | 23
Business activity:{ Finance: |
‘New York Times§... _______.. 133. 5/133.3[132. 7|133. 4{121.1[121. 0|113.4[112.0 Bond yields}..ocouaoooe e 83.5 83.2| 82.7| 80.7| 80.7| 83.0| 83.0| 90.6| 91.1
Barron’s, 1923-25=100__ R 1139, 0{139. 3]139. 1{141.7(125. 41126, 4|122. 5{119.9 Stoek pricest - oeomco- 70.2( 72.1{ 73.0, 76.3| 75.8! 85.6, 85.9/100.8 100.2
Business WeekA, 1923-25=100_ 163. 9]164. 2/163.9(164. 5{141. 8141, 4|125. 5{125. 6 Banking:
Commodit, pll;ices, wholesale: : }Qegxtsi mgside N.Y. C.tt___. 173. 8]181. 2{140. 5{195. 3]157. 8144. 1/142. 8132, 7/133.8
Dept. of Labor: ‘ederal eserve reporting
Combined index, 1926=100_..|_____ 94,0 93.1] 92.2{ 92.3] 79.9{ 79.7| 79.4| 79.3 member banks:
Farm produets 6. 0| 92.8| 90.8} 01.1§ 69.9( 69.1| 68.5| 67.8 -|133. 6'133. 4/132. 6/131. 4{131. 5|109. 2(109. 01102. 2|104.3
P\ T — 05.9) 05.8| 07| 08.7| a2.5| a4.4| s4.4| 838 N O FE Rt o P
other ........___ X .8] 93. . . X . . 3 3 . . . A X A
Fﬁbasif (:iommogétieso('? 51159. 8[156. 71155. 0{117, 81117, 2{124. 5/124, 8 Production: X
or s index, 1926=100: . Automobiles 31.9 85.4/124.4'119. 51191, 21110.8'168. 9]115.8'152. 5
Combined index- .- .cocoen-- 101.1/100.9[100. 1] 99.2} 99.0| 85.2{ 84.9| 86.2] 85.9 TLOMODIIES -~ - 2 oo e e eme e o . . g . 5121, . 2 . .
Copper, eloctrolytic ..o onooooe 112.9112.9/112:9/112.01112. 91112 9112 9l1i7 7|7, 7 || Bicuminous coald. .. F S 138.0/139.9 130. 6 150. 7]122. 5 127. 5,128 7,119.0
Cotton, average, 10 markets____[160. 3|1568.4(157.3{157.1(151.7{ 90.6| 90.3,100.1! 98.9 Electric power gT- iar’ . "2 15461129, 4/143. 3 115, 71127.3
Construction contracts f.. . ovverrefmves | -oeenlaveosf omns 276.1148.81307. 5/ 90. 1|282'° Petrolewmny. ... - [136.3,129.8 129, 81120, 11106, 9114. 4 112. 0122, 2
e AN 22.51123.8|127. 8132, 8| 83.6]107.0| 84.0] 09.9 || Steel® 172.9/181, 2/180. 5/180. 6|17 5| 141. 3[169.3,129. 6{158. 2
Department store sales_..._..-.|..__. 277) 236 215| 169| 124] 258| 79| 242 || Receipts, primary markets:
Employment, Detroit, factory, o113 70} « A AN SO, 109.9.119. 3.198. 7|142. 5/143. 3 115.0{142. 5
1023-25=100_.. . .o _coodewoodo___ 112.0]_____ 119.7/121.91.._.. 112.11...._ Wheat oo oo 92.70 95.2/101. 4| 92.0' 83.7/ 31.01 35.3. 44.2! 51.5
® Data do not cover calendar weeks in all cases. {Seasonally adjusted. §Computed normal=100.

ARevised beginning Jan. 4, 1941; revisions not shown in the Weekly Supplement beginning with the Nov, 6, 1041, issue are available upon request.

©Thursday prices; August 1939=100.
®Index for week ended Jan. 3 is 177.9. -

{Seasonalley adjusted index compiled by the N. Y,
1Daily average.

WEEKLY BUSINESS STATISTICS *

. Cotton Exchange.

1941 . 1940 1939 1938
ITEM
Dec. 27 | Dec.20 | Dec.13 | Dec.6 | Nov. 29 | Dec. 28 | Dec. 21 | Dec. 30 { Dec. 23 | Dec. 31 | Dec. 2¢
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkt ___._____. dol. per 1b.. 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.123 0.123 0.110 0.110
Cotton, middling, 184s", average, 10 marketsy....do_... 174 .172 L171 171 . 165 .099 . 008 . 109 .108
Food index (Dun & Bradsireet). .. ——_<eo_..-- Ocmum 3.4 3.39 3.37 3.33 3.34 2.48 2.48 2.33 2.34 2.35 2.34
° Iron and steel, composite. _-.dol. per ton.-- 38.15 38.15 38.15 38.15 38.15 38.43 38.32 37.10 37.10 36.36 36.37
Wheat, No. 2, Hard Winter (Kansas City).dol. per bu.. 1.21 1.22 L21 117 L14 .8 .82 1.0 1.04 .71 .66
FINANCE
Banking:
Debits, New York City_..___.....____ ----mil. of dol.. 4,365 5,444 4,060 4,385 3,636 4,167 4,897 3,832 4,449 3,379 5,214
Debits, outside New York City (140 cities)..__ do._... 7,276 7,500 5,888 6, 665 5, 530 8,081 5,982 4,629 5, 604 3,937 5,494
Federal Reserve banks: :
Federal Reserve bank credit, total ......__._. do.... 2,499 2,433 2,286 2,289 2,284 2,336 2,306 2, 568 2,645 2,610 2,856
U. 8. Government securities_... 2,243 , 240 2,196 2,184 2,184 2,184 2,184 2,489 2, 496 2, 564 2, 564
Member bank reserve balances. 12,447 12,497 13,219 13,178 13,126 13,837 13, 804 11,493 11,378 8, 577 8,472
Excess reserves, estimated. 3,056, , 085 3,812 , , 709 6,438 6, 395 , 046 , 3,072 2,979
Federal Reserve reporting member banks:
Deposits, demand, adjusted do.._.| 23,994 24,060 24, 682 24,324 24,452 22,382 22,279 18,720 18,923 15,986 16,025
Deposits, time.. ... do.... b,347 5,374 5,404 5,300 5,428 , 419 5, 405 6,274 5,255 5,160 5,141
Investments, total §_....._____ S do...| 18,851 18,877 18, 634 18,432 18,427 16, 250 16,101 14, 502 14, 533 13,219 13, 269
U. B. Government direct obligations..___... do....| 12,213 12, 266 11,932 11, 860 11,814 , 828 9,808 8,748 8,762 , , 333
Obligations fully guaranteed by U. 8. Govern- : ,
ment___ - mil. of dol.. 2, 960 2,953 2,951 2,922 2,921 2,740 2,734 2,414 2,404 1,732 1,718
Loans, total §..cooeoeeo o e ceamoomas do....| 11,442 11,429 11,357 11,259 11, 266 9,354 9, 341 8,758 8,032 , 430 8,473
Commere’l, indust’l, and agricult’l loans §..do.. .. , 792 6, 769 6, 67 , 593 6,602 5,011 5,001 4,400 , 408 3,843 3,857
Interest rates, call loans }.__ 1.00 1.00 1.00 1.00 100 1.00 L00 1.00 1.00 1.00 1.00
Interest rates, time loans }.. 1.25 1.25 1.25 1,25 1.25 1.25 1.25 1.25 1.25 1.28 1.25
Currency in circulation §.._.___ 11,212 11,056 10, 861 10, 729 10, 597 8,788 8,749 7,644 7,691 6, 896 6, 052
Exchange rates: Pound sterling 3 __dollars..| 94,035 4,035 «4,035 «4,035 4,035 | +4.035 « 4,035 3.9850 3.947 4. 656 4.666
Failures, commercial.oooooooo oo caaen number._. 161 217 230 212 203 190 255 190 249
Security markets:
Bond sales (V. Y. 8, E.)...__thous.of dol. par value..| 39,670 41, 600 62, 030 45, 660 38,750 40, 740 52, 240 43, 350 43,890 50, 970 52, 060
Bond yields (Moody’s) (120 bonds)}.__...._. percent__ 3.38 3.37 3.35 3.27 3.27 3.36 3.36 3.67 3.69 3.93 3.95
Stock sales (V. Y. 8. E.).__________. thous. of shares. - 6,825 6,771 9, 820 8,733 4,636 4,654 4,188 4,742 4,174 | 7,837 5, 880

Stock prices (V. Y. Times)t.____.__. dol. per share.. 76. 96 78,03 78.98 82.55 82.04 92.67 92.99 109,15 108, 44 06. 94 104. 65

Stock prices (Stand. and Poor’s) (402) 1-.1935-39=100.. 69.3 710 70.9 7.9 76.6 84,0 84.3 96.4 96.9 97.8 96.2
Industrial's' (354) ... do...- 716 73.1 72.7 8.5 77.9 84.1 84.3 97.0 97.6 100.5, 99.1
Public utilities (28)... do___. 6L9 64.8 66.3 72.6 73.7 9.0 90.0 101.0 101.0 9.5 89.8
Rallroads (20) —e--doo . 58.7 58.9 58.6 67.4 67.4 68.4 69.0 76.4 .7 79.8 74.8

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:

Automobiles (Ward’s) o coeeeenieo.. number..| 24,620 65, 875 95, 990 92, 205 93,495 85,495 | 130,370 89,365 | 117,705 76,215 92, 890

Bituminous coal} .. 1,792 1,817 1,813 59 1,501 1,656 1,672 1, 54 1,6 1,435

Electric powerA.. 3,449 3,431 3,369 3,293 2,757 3,052 2,465 2,712 2,175 2,425

Petroleum§___ 1 - 4,314 4,110 4,108 , 087 3,386 3,621 3,545 3, 3,204 3,450

Steel®. .. .. .. _pet. of eapacity.- 93.4 97. 97.5 97.6 9 80.8 96,8 3.7 90. 33. 5L.7

g«i);ltsg{)utit_ion contract awards}. ... ... thous. of dol.- 25, 961 13,044 28,910 8,470 26,517 [ 20,359 13,218
ribution:

Freight carloadings, total .. ----Cars. 798,697 | 807,225 | 833,375 | 866,180 | 545,307 | 697,755 | 548,064 | 651,392 | 499,455 | 574,108
Coal and cgke.. - do 70,260 | 168,939 | 163,632 | 177,630 25,337 | 161,266 | 130,045 | 150,818 | 137,947 | 140,126
Forest products. ... do. 43,135 42,377 41,005 44, 447 24,181 37,454 19, 707 31,711 17, 960 27, 614
Grains and grain products do... 41,423 41,533 42,754 40, 902 , 983 27,033 6, 440 32,702 25,892 30, 725
Livestoek._.____... - do..._ 14, 528 13,841 14, 631 14,647 8, 682 12,032 9, 959 11,416 10,374 11,997
Merchandise, 1. ¢. 1 do.._. 50,038 | 152,741 | 156,420 | 152,503 | 120,346 | 148,953 | 117,347 | 144,518 | 115,082 | 140,509
Ore _— do.. .- 13, 638 16, 173 36, 087 47,398 10, 684 13, , 201 11,811 6, 995 9, 001

RMlin?;.‘; ..... L (N O, 365,675 | 371,621 | 378,846 | 388,614 | 234,004 | 207,071 | 226,375 | 268,415 [ 185205 | 213,826
eceipts:

Cattle and calvest... thousands 257 240 266 252 119 187

o4 [REERER— - U« s T 454 337 409 386 243 407 .- .
Cotton into sight ... thous. of bales_.{. o ____.lecceea____ 256 278 463 |omeeee - 334 270 332 90 133
‘Wheat, at primary markets......_.... thous. of bu. . 5,060 5,198 5, 536 5,024 4,570 1,693 1,929 2,412 2,813 1,879 3,519

$ Daily average.
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) ® Data do not cover calendar weeks in all cases.
¥ Revised scries. See table 32, pp. 24-26 of the Nov. 1941 SURVEY for stock prices be
§ Data for 1938 not strictly comparable with data for later years;
€ Rate for week ended Jan, 3 is 96.1; data beginning with July 1941 are based on estimated ca)
1 Receipts at Buffalo and Cincinnati are now included and receipts at Oklahomsa City and ¥

A Data revised beginning in the June 19, 1941, issus to include certain

¢ Free rate.

J Teraporarily discontinued by compiling agency.
giuning Jan. 1939 and cotton prices beginning Aug, 1939.
See note on corresponding data shown on p. 51 of the 1940 Supplement.
acity Juno 30, 1941 (see note marked with “@®” in the Nov. 20,1941 issue).
ichita, formerly included, are omitted. :
additional governtnental and industrial power generation not previously reported.
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MONTHLY BUSINESS STATISTICS

) . . 1941 | 1940 1941 1941 | 1940 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of

the Survey and the 1940 Supplement Novem-INovem-| Sep- | ootober the Survey and the 1940 Supplement Novem-|Novem-| Sep- |540n,

ber ber |tember | VCtOD® ber ber |tember|O¢tober
BUSINESS INDEXES EMPLOYMENT AND WAGES—Con.
. Employment—Continued.
Infg(%igsa%%mgg: Mﬁnugctmglng, uxéadjtgted-—Co&Jtmued.
¥ » . ondurable goods—Continue:

%t:lla}?ecsa Ia%iipv?aygé?.t.s P RS » ﬂg? %;?? }Egé v }i?; Leather and its manufactures.1923-25=100_.{ 97.0| 87.0} 98.9| r98.4
Total nonagricultural income.. . - 2139.4 § 117.2 | 136.5 37.9 -, 34' 1 ’ lgi H 'lgé'g
otal »7,811 | 63621 8064 | r8 255 B2 i rioes
Salaries and wages, total »5374 | 4,386 | 5255 5874 ey d s vitts
Comu,l)odlity %oducmg industries »2,427 § 1,750 | 2,400 | r2 451 i g 521 ‘s65| -86.2

» . 3 5 X

Disyfbutive tadustries.... ... LIB] 0| vis| rhie Textiles and their productst. ‘3] 1085 155 ruay

Government ..do____| »701 616 715 r 776 {‘ab"csf --------------- d 98.7 | 106.3 | r106.2

Work-relief wages Zall| em| 11| W| a1 earing apparel.... .9 116.2 ) 13L.2) v120.3

Direct and other relief. ... 289 90 0 £ 00 Tobacco manufactures. .. 8. 668 r83.9) 67.3
Soc.-sec. benefits and other iab, inc sur| 15| wr| up || Manufacturing adjusted (Fed H BB R
Dividends and interest......._..______ 02| »530] 420| 88| rs33 Durable goadst . -...-o--cooroooe T -2 4.6 L8 Tiend
Entr'l inc. and net rents and royal's___do_...|#1,731 | 1,812 | 1,675 | 1,812 Ir%ll and steel, etc., not incl. mehy_.. do._-. 13871 189 149'7 18
Total nonagricultural income. ----...-- do. l|»6,875 | 5702 | 7,007 | *7,15 Blast fur. steel wks., and roll. mills do___| 148 | 17| 1491 148
Cash income from farm marketings: ardyare. ... ... us 108
Crops and livestock, combined mdex Strue’l and ornam'l metal Work__“.do____ 107 86 106 r 107
Unadjusted.cemeeoooooe 20=100..|»140.5 | 96.5 | 1445 r16L.0 Tin cans and other tinware..____.. do..._| 142 103 132 r127
AQGUSEEA o oo oo do.|»113.5| 785! 100 r11Lls Lumber and allied products.--- -~ do_.| 77.2|] 76| 74| r76.3
Crops _ do_|»103.5| 65| 99.0 r10L5 Furniture - do.| 103} &3 | 101 |10l
Livestock and produets. . »123.0 91.5| 120.0| r121.0 Lumber, sawmills..__.__......__._ do___.| 67 66 68 . 4
airy products »131.5 05| 122.5 1245 Machinery, excl, transp. equipment._do....| 180.6 | 130.9 | 177.7 176.3
Meat animals ... »1225] oLo| 1200 1280 Agric'l implements (incl. tractors)..do...| 171 140 | 181 | 1180
; 3 ; 1 ectrical machinery, et¢......_.... 0....
Poultry and eggs..-. ) »106.5 74.5( 885 92.0 _ %nguaes tur(})lnes,hetc__i] _______ a___g = 358 ﬂé :112; p Eg
‘oundry and machine-shop prod...do_._.{ 14
CONSTRUCTION AND REAL ESTATE Machine t0018* . oo oo do.__.| 365 265 355 360
Value of contracts awarded {F. R, indexes): Radijos and phonographs__...___... do___.| 195 142 183 r179
Total, unadjusted ... ...___.. 1023-25=100__} » 122 99 162 r127 Metals, nonferrous, and products___.do____| 141.3 ] 126.3 |7 146.4 | *143.1
Rcsxdentlal unadjusted. d » 68 83 105 r 84 Brass, bronze, and copper products_do____| 188 162 195 191
Total, adjusted......._. » 138 11 161 r 145 Stone, clay, and glass produets.._...- do_...| 10L2 88.4 98,7 r98.8
ReSidFﬂtlal adjusted... »71 87 105 87 Brick, tile, and terra cotta. ... do_.__| T 65 74 73
F. W. Dodge Corporation (37 States): Glass. do....| 134 117 130 7131
Total projects -1 20,180 | 31,528 | 41,497 | 40,920 Transportation equipmentf._....___. do....| 205.8] 143.9( 1950 | r204.2
Total valuation. 380,347 1623,292 | 606,340 Alreraft® .. e e do....19,741 4,447 , 836 " 9,459
Building, total.. - 309 404 i301, 205 |394,001 441, 325 Automobiles. . _ocoom a0 do....| 124 127 127 ri29
Number of new dwelling units provided and Shipbuilding®. . _.ccccaamarmacaeoe- do....| 524 204 437 T 487
permit valuation of building construction Nondurable goodst . o coeemoamaaen_—- do....} 125.4§ 1138 123.8 r123.6
(based on bldg. permits), U. 8. Dept. of Chemical, petroleum, and coal prod.-do....| 145.9§ 123.9 | 1446 | *145.4
Labor indexes: § ChemiCals. -« - omomeeememommoeen 182 147 179 180
Number of new dwelling units Paints and varnishes... 144 127 145 144
provided ... oeemem - 1935-39=100_.| 17L.5f 178.3 | 244.5 198.8 Petroletm refining. .. . —ooexooo_- 128 120 127 r 129
Permit valuation: Rayon and allied products_.-.__..- 319 311 824 r323
Total building construction.. . 103.9 | 148.4 |. 156.0 136.6 Food and kindred products_---...- 146.3 | 132.4 | 138.6 | "140.7

New residential buildings. 147.2 | 152.8 | 219.8 180.3 Baking. .. oce ceencicoecuzmmaavaan 153 144 151 152

New nonresidential buildings. - do.._.| -66.0) 168.7| 104.1 89.7 Slaughtering and meat packing___.do____| 127 114 125 126

Additions, alterations, and repairs..._do....| 83.6 84.9| 112.6 130.9 Leather and its manufactures. . ... do____| 104.5 93.8 93.0 109.6

Construction cost indexes: Boots and shoes .- cccaaucaaa- do.___| 102 92 94 96
Federal Home Loan Bank Board: Paper and printing...ceo . cecaacaaen- do___| 1249 116.8 | 124.3 124.9
Standard 6-room frame house: er And PUlP - croooicoomcmaaaae- do___.] 129 116 128 128

Combined index. .. ooooooooe- 1936=100..| 119.0] 106.4 | 116.5 118.5 Ruh er products. ...ccoceeue-- -do____| 110.6 93.6 | 1.6 r110.2
Materials.. . .do.._|] 116,8] 1046 114.4 116.0 Rubber tires and inner tubes.._....do____| 87 75 87 86
Lab —.do.___| 123.5] 109.8 | 120.7 123.3 Textiles and their produetst-.-. _do____| 113.2] 105.3| 47| rl12.7

. 00T o) ¢ 13 S do____| 104.9 97.7 | 107.2 105.2
EMPLOYMENT AND WAGES Wearing apparel. .- oecoceemmnnnnn- do_.. | 126.9] us.o| 1266 | r124.7
Employment' Tobacco manufact ............... do_...| 648 63.4 61.9 04.

Ployment estimates, (U S Dept. or Labot) Nonm{g., unadj. (U. 8 Dept. of Labor)

Civil nonagri. empl., total*. ____.. ands_ .| 40,693 | 37,.528 | 40, 715 | r 40,776 Mining:

Employment in nonagri. estab total do-._- 34, 550 , 34,572 | r 34,633 Anthraeite. . coccomcoooomccavanaae 1928=100..! 50.2 50.4 50.0 50.3
Manufecturing do....1 12,728 , 12,782 | r 12,798 Bituminous coal. -do....] 955 89.8 94.2 95.0
Mining_ do.... 911 853 00 r 915 Metalliferons. __...--_- _do....| 79.3 72.5 | *79.4 79.4
Construction. ..o ___._..__. do. 1,970 1,700 | 1,986} r1,960 Crude petroleum producing.. --do....| 610 61.3 | r6L8 61.3
Transportation and public utlﬂties.do..-. 3,307 | 3,065) 3,367 | r3,365 Quarrying and nonmetallic. - - do....| 528 4.2 | v54.2 53.8
Trade. e creiecrriacenn 6,795 | 7,008 | r7,070 Public utilitles:

Financial, service, and misc. 088 | 4,325 | r4,256 Electric light and powert. _ccceeeeno- 93.5 01.8 | r949 93.9

Government_.......... 3,831 1 4,218 | r4,20 Street railways and bussest.. 70.4 68.7 | v70.3 70.1

Military and naval forces®. . do. 822 | 1,992 2, 014 Telephone and telegrapht. coocenno.- 90.0 79.21 *90.3 90.6
Manufacturing, unadjusted (U 8. Dept of La- Services: :

{141} O 1923-25 ..l 134.5] 114.7 |r135.2| 1353 Dyeing and cleaning 117.2 ]| 106.0 |*12L.5 121.0
Durablo 2008t e n et do._-_ 144.2 ] 1156 (r142.1 | r144.0 Laundries. 109.0 99.7 [r113.0 110.9
~~Tron and steel, ete., not incl. mchy-,..do_.._ 1301 119.3°f 140.5 | r139.5 Year-round hotels.. 96.3 923 *957 | '95.6°

Blast fur., steel wks androll. mills. do_...] 148,11 127.3{ 148.9| r147.9

Hardware. ... oo e ameas . 109.0 {r116.0 | r1152 Retall {077 Y 1 (O R R 102.9 06.3 | * 100.0 100.9
- 8true'l and ornam’l metal work. 86.5 | 109.3 | r109.5 General merchandisingt.. 124.5] 1114 |r111.7 115.6
Tin cans and other tinware. . A 100.2 | 145.0 | r130.1 96.6 91,8 | r956| . 96.6

Lumber and allied products_ A 74.4 | r80.4 r79.7 || Pay rolls (U. 8. Department of Labor):

Furniture...._..._.__ 3 97.0 | r107.6 | r107.4 I\Ianufacturiug, unadjusted..._- 1923-25=100_.| 165.5] 116.4 |~ 162.6 | r166.6
Lumber, sawmills__. A 66,1 704 r69.4 Durable g0odst_.co - ceeceemrcannnood do_...| 190.9] 1251 |r183.2 | r101.1
Machinery, excl. transp. equip....... A 131.2 | +178.6 | r180.1 Iron and steel and their products, not in-
Agric’l implements (incl. tractors)..do..-_ 166.3 § 136.86 | 170.7 | r189.9 cluding machinery......._1923-25=100..| 171.3 ]| 125.8 | 170.5 v173.0
Electrical machinery, ete A 120.6 | 168.7 | 7160.0 Blast fur., steel wks., and roll. mills_do....| 18L.1| 134.6 [r178.4 | r181.0
Engines, turbines, ete.._____. 200.5 | »324.3 | r338.8 HardWare. ..o eo-oeeecemmmeseens 140.8 | 1223 |* 1487 | r151.8
Foundry and machme-shop prod. 110.1 | 147.0 | r147.8 Strue’l and ornam’l metal work... 115.8 78.7 [r123.2 | r126.9
Machine tools*._.._.......... 265.9 | r356.8 { r36L5 Tin cans and other tinware.... 1785 1041 187.6 | r156.6
Radios and phonographs..... 4 150.4 | 212.6] r217.9 Lumber and allied produects.. 86.3 70.9 | *90. r92.3

Metals, nonferrous, and produets. _..do....{ 14521 129.9 |r146.5 | r147.4 Furniture...cccoocoeeee 118,2 90.4 [r118,0 { r120.4
Brass, bronze, and copper products.do....| 188.4 | 162.4 ]r193.5 | r192.6 Lumber, sawmills. .. 70.5 60.9 | r77.5| r783

Stone, clay, and glass products....__. d . 88, 101.8 | r101.9 Machinery, excl, transp. equip.. 0..-.| 254.6] 140.3 [r248.2 | r255.6
Brick, tile, and terra cotta. 64. 79.1 r77.5 Agric'l implements (Incl tractors)_-do.-__ 220.91 160.4 | 230.7 | r 2316
(e 130.3 | r132.3 Electrical machinery, ete 24311 1450 2414 r244.9

’l‘ransportation equipmentt_ r£100.6 | r202.9 Engines, turbines, ete.__..... 653.5] 274.8 |T571.8 | r614.3

- 8,515.7 |9, 174.8 Foundry and machine shop prods 1920 § 114.6 | 187.8| r194.7
Automobiles. 123.4 | r128.8 Machine tools* 504.6 | 3554 [r578.2 ) r593.8
Shipbuilding 439.6 | 4020 Radios and phonographs. - 267.4 | 155.7 | 254, r261.8

Nondurable goodst 128.7 | r127.1 Metals, nonferrous, and products.__.do._.. 179.1 | 141.7 |7185.8 | r185.1

Chemical, petroleum, and cosl pro r146.4 | r 1481 Brass, bronze, and copper products.do____| 252.3 | 201.9 | r270.8 | r264.7
Chemicals......_.__. r181.9 | ri825 Stone, cluy and glass products__..._.do.._.| 106.1] r821 |r105.4| r109.3
Paints and varnishes 143.9 | r144.0 Brick tile, and terra cotta do....| 729 540 76.2 r75.7
Petroleum refining..._. 3 128.5 | r129.2 . . 3 5
Rayon and allied produets. . 327.0 | r325.0 2,

Food and kindred products. . A 162.7 | r152.4
Baking . _.iieeeioooio 3 153.5 | 1545
Slaughtermg and meat packing._. _do‘-._ 120,21 116,21 123.6 4 *125.9

* Revise » Preliminary.

$ Data revised beginning September 1929, Earlier data will be shown in a subsequent Issue,

fRevxsed serios. See mote on corresponding item in the Decomber 1941 SURVEY,
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*New series. See note on corresponding item in the December 1941 SURVEY.
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MONTHLY BUSINESS STATISTICS—Continued

1941 | 1940 1941 1941 | 1940 1941

Earlier data are available in monthly issues of = Earlier data are available in monthly issues of

the Survey and the 1940 Supplement Novem-|Novem-] Sep- October the Survey and the 1840 Supplement Novem-|Novem-| Sep- g0 b
ber ber |tember| Y008 ber or | tember |V6tODET
EMPLOYMENT AND WAGES—Con. " FOODSTUFF8 AND TOBACCO—Con.
Pay rolls (U, 8. Dept. of Labor)—Con. - Dairy .
i % o products, production:
Manufacturing, unadjusted—Con. = . Butter, creamery (factory). .- thous. of Ib_.{115, 160 {117,722 149,715 | 136,405
Nondurable goodst. .. .o 1923-25=100._| 137.1) 106.6 | 139.5 139.2
Chernicals, petroleuin, and Goal products Cheese, total (factory) do 67,650 { 50,695 [r82,500 | 78,300
4 4 1923_95 =100 103.4 ] 130.4 | *186.7 190.7 Condensed ﬂnd evapomted milk, ctaﬁe goodtsi'b 8126 a0 | 8017 7090
i By - : - us. of Ib_.| 8, 6,1 .7,
Chemicals. do....| 265.21 18L71r200.11 -249.4 P e e do_."|258, 203 134, 264 |r283,300 | 269, 320
Paintsand varnishes......_.....__. . 185.7 | 169.9 | 7173.7 || wregts, produetion (i 3 d hie
Petroleum refining ... 133.3 | l66.4 | r168.0 || Mgats, production (inspected slanghter): | b ol v | 1ass
¥ £3%“§&3"£3“££3‘é€§?: jala) dmas ) r3804| Beefand vesi. _ T of 1o 535, 884 [183, 045 (580, 536 | 642, 731
BAKIDG - amoosioeero oo 183 ( 1674 | 1o (| Lamband mutten do.——-| 57,244 § 80,332 | 63,004 ) 67,206
y Slaughtering and meat pack nso | peltria? Total ) thous. of Ib__|800. 519 |899, 321 (534, 503 | 725,158
oots and shoes 625 95.3 £93.3 Lard - do. 141, 579. 145,387 | 92,231 | 127, 469
Paper and printing 1541 1333 ] r1359 Tobaceco, manufactured products:
Paper and pulp.. 123.8 | 163.0] ri652 Consumpt!on (tax-paid withdrawals):
Rubber prodfets, o oo 1020 1342 r138.3 Small eigarettes . ___..._.__...__.... millions__| 17,141 § 14,347 | 18,761 | 19,632
Rubber tires aﬁd ianer tabes 2.7 | 107.3] r112.3 Large cigars_...._..... .-thousands._ 542, 906 507, 340 |506,071 | 621,990
Textiles and their productst .. - roz 2| 1234 122 3 Mifd. tobacco and snu thous. of Ib._| 27,376 | 28,596 | 29, 756 32 179
%abncsf ....... R 'ggg ggg r }}g% METALS AND MANUFACTURES
earing apparel. . T83%.4 | r126.4 1 r 119, Iron ore, Lake Superior district:
Tobacco manufactures 66.4{ 70.4| r756 Consuim D ¢
- ption by furnaces..thous, of long tons. 6,501 § 5973 [ 6,448 6,612
N nanufacturing, unadjusted: Shipments from upper lake ports -do._| 7.607) 5341 10,243 | 9,564
Anthracite 37.6 0.6 9.2 Stocks, end of month, total. _.. --do 45,535 § 41,712 | 40,770 43,946
BItuminows oal. .o T 84511155 122.6 Pig iron and ircn manufactures: - .
é’letgllﬂe;ouis. — ggg gzg gé B%fﬁi,%ngo?fé?ms' cast~-iron:
rude pelroleum proaucin; - 3 r 64, .

P lelm"%?% and nonmetallicg. ......... d 42.3| 60.6 60.8 ggﬁ’]'};‘;‘,;gg """""""""" thous. 3{,“’" i’ égg g’ g} 2 },ﬁ §’ gg};
ublie utilities: & ¥ 1 0l Sfarke end nfrmenzyeToTom T et KT 4 g ’
g)tlectglc lllght and got:ver t-i .......... 106.9 | r115.0 116.0 B S‘iggss(;?gm‘)i MOBth. oo do....] 11,168 | 10,622 | 13,405 | 11,912

roet railways and busses . el el sl Production_ . do....| 21,104 | 23.788 | 27,501 | 29,461
Tellgé)shone and telegraph .. 103.2 | 117.3 7.6 g?,n‘,(mm:i » = _go.___ gg: 5gg gg’ ggg 134: ggg g;: ggg
ocks, end of month. ... . ... 0. ... [i] 5, .
e 08| | Rl oy tme o euton. | o] som| nes| wow
" e.. ) A
l}gg:r round hotels. 83.6 | r90.0 92.9 g{",k - - do._] 1§: g,_;? 2%’ ?83 ;g,gg; ;g: %951
ocks, end of MONtH. ... .......... 0.---
R Genera) moseandising 1. §73|-1088| s Bolkrs rango galvanized: teve | 52005 | 70,960 | 50,066 | 78
‘Wholesale - - 80.7 | *90.9 92,0 Orders, new, net.. ... number of boilers_.| 52,605 } 75,369 | 80,04 74, 581
"""""""""""""""" g . Orders, unfilled, end of month. _._...do..._} 93,96 , 220 |101,016 | 101,609
Backing: FINANCE S ——— "o} s a0 | aan |'aess | “g9lom
. pments......... -do.._. 4 A 3
Ingiallment loans so consumers: I — do "’ 16,411 | 86616 | 21,615 | 17,500
{oans made mil ofdol__| »22.2 ) 2. 2.0 2 cel products, production for sale:
Amount outstanding, ond of momth. Qo[ re1t.3 | 195.8 | 220.8| o7 | TRl -thous. of short tons...| 4,909 | 4,480 | 5,008 1 &, 471

By industrial banking companies: II\,I_erchagttbg g# 221 gg%
Loansmade. - .ooeo_ o oo meoe. do___| »4t1] 437/ 34| r 430 1pe and tube..

Amount outstanding, end of month. do.._|»300.0 | 28%7 | 8051 | raosof|  Flaces 301 08 L
ersonal finance companis . f p

D madh oy compantes: »s0.61 74| ess| 7e3 Rails o M| bl i
Amount outstanding, end of month - do..._| »627.8 | 487.1| 530.0 | 527.0 S"Pﬁets fotal oo d L7 | 95t 1,053

Stﬁlngs de;()losns, savings banks in N. Y., ‘itate ercent L 87.51 7.4 8.5 9.1

Commmaount dgo depositors. - ... mil. of dol..} 5541 5650 ) 5555 | 555 C8id rolled.—.o_... w| sl el 1o

Grand total. .. stz ) o | 7as 809 Hot rolled.. ..o oo e Mop usy 1M prd
Commercial s 38 40 46 29 %‘;’";mml shapes, heavy. gszli %ﬁ gg ;%
o Loal, S Bl B T - Wire and wire products.. as| /0| 0] 432
Retail trade, total. . . 5| ews| ae0| s || Plectrical cquipment:

' Wholesale trade, total._ a]. sl e g9 | Dgmestic appliances, sales billed: ;

Ligbilities, grand total. __ 9,393 7,333 {roners, bousehio - ---units.| 10,362 | 18,925 } 14,545 1 15,916
Commereial service, total d 596 447 358 ashers, bousehold 100,787 (145, 164 | 147, 390
Construction, total - ... do..... 838 504 577 \‘?r'acuum cleaners, Eoor type... 112,309 |182, 550 | 127,190
Manufacturing and mining, total- .- 7do- 2| 3,827 ] o090 | 4189 | 280 acuui cleancrs, hand type 39,376 | 35, 2,730
Retail trade, total._._________ do__..| 3,472 ] 4,609 ( 3,239 2,790 It STONE, CLAY, AND GLASS PBODUC’I‘S
‘Wholesale trade, total....ccoooo._aaans do.... 1,349 9 72 || Giass containers:

CHEMICALS AND ALLIED PRODUCTS gﬁqductign_t.-i.i ............... thous, of gross.. g,ég : 357% g, ggg Z’ 234
Aleohol, denatured: ipments, total... -do....| & , 315
Consumption...........____thous, of wme gal_- 16,077 }13,540 | 17,100 | 18,302 || Stocks, end of mont o) 8l o2 7321| 7048

Production_ 6,965 113,154 | 16,908 | 18,185 TEXTILE PRODUCTS

Alst%c)%s (zgdlof month- d" 7240 1,586 861 70} Finished cotton cloth, production:
ol, : -

Froduetion thous. of proof gal.. 37,541 b28,347 | 35,757 | ag,03 || Bleached, plamn_..... thous. of yd.|170, 132 {164,070 |185,786 | 188, 504

Stocks, warchoused, end of month-.._-.do___| 8038 k10,08 | 6401 | 7,143 Dved, eolors -do.....[131, 727 120, 878 1138, 437 | 143,718

Withdrawn for denaturing.——............ do.___| 80,371 | 23,140 | 30,433 | 32,604 || D¥ed, black. -do 6,042] 6.530 | 6,369 7,116

Withdrawn, tax-paid. do 2,505 | 2,050 | 3,435 | 2,855 || prrinted —--do.’} 78,872 [10,, 468 | 98,767 207

ELECTRIC POWER ' ' ' ' P%’osylln-c'og%f%textéles‘ (cottonhfabncls) d. 8,189 3,801 | 8 W 9,009
rders, unfilled, end of mo.. .thous. linear yd.. y , , 47 ,
Electric power, pr ti __mil. bt Pvroxylm SPeAd-.ooe o eiaeeaa- thous. oflb..| 6,523 | 5716 ) 7,007 7,488

Iﬁy ric ul; ow , production, total _m:! of kw.-hr..| 14,478 | 12,765 | 14,348 | r 15,236 ip % _____ thous, dncar yd..| 6,973 ] 5776 | 8,017 7,819

uel do. 10,391 § 8.731 | 10,351 | r 11,034 TBANSPOBTATION EQUIPMENT

B“Qate: o prodacer: do 40871 4,034} 3,997 | 4,202 || sutomobile production: -

0 . .

Privately and Cmunicipally owned electric Canads, total.. number. .| 21,545 | 23,621 | 14,496 | 19,360
utilitios .. oo mil. of kw.br__| 13,050 | 11,462 | 12,874 | 13,678 Passenger cars. ... -o-ooococrnonnnos do.._ | 7.003) 10,814 | 2548 | 5635

Othier producers e sl aa | B BESN United States (factory salesy, total_~__ Sorlaen, 363 |iar 353 |2ss: 253 | 355,000
FOODSTUFFS AND TOBAGCO ' R ' Tossenger Cars. ... creszena—-Go. 250,101 107,001 167,790 | 205 568

. TUEKS o oe oo e eenanns do.... , 2 1
g G -

'l;roduqt(llon .................... thous. of bbl.| 3.842] 3,397 5,201 4,989 Number owned. .- oowoooeeeoe thousands__| 1,688 1,638 { 1,676 1,682
ax-paid withdrawals gz ;. %; ;; g% g, :?;Aég g, 302(7) Undergoing or awaiting class:ﬁegbrepan-ix1 o 14 n 68

Distilled spirits: ' ' e B tal on I onsands...

Production ..o oo . thous. of tax gal..{ 20,768 § 17,825 | 21,201 | 30, 667 o:l:x‘i-rrcs??}n%fnt:d.. on o8- 5 84 | 86, 34§ 78, 49‘!&
g&:c l?ssid withdrawals_ - .o vonmmen go‘..- 11,108 | 13,134 { 11,99 | 10,505 Equipment manufacturers. 63,607 | 57,584
Whisky, 0. , 967 516, 376 547. 678 | 555, 462 Incom%%%gg:ds tih%)sl\'ﬁa‘éf}iﬁn 23,336 | 21,390
: . a :
Production do 11,828 ¥ 11,908 | 9,424 | 13,834 Undergom’g or awélting classified repairs
Tax-vald withdrawais_ -2 77777 do...... so§ %g ‘;g 74?2 ) 93, 212 7,602 number..| 3,634 | 6.076. 4,022| 3,778
0. 505, ), 1 S . J 0

Rectxﬂed spitits and wines, production, total 508 o 015222%5;%‘1{:3? t_)n line gs% lilg 1&]3 382

Whisk ous. of proo! gal.. 50434 6,765 | 5871 | 6,330 Equipment man 256 103 203 240
15Key. 5040f 5831 4,718 5,167 Railroad shops........... 25 13 46 4
rRevised. » Preliminary. ‘New series. See note on corresponding item in the Decetaber 1941 SURVEY.

{Revised series. Ses note on corresponding item
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