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SUMMARY OF BUSINESS TRENDS

CTIVITY continues to advance slowly into new high ground,
<% with manufacturing operations generally showing resistance
to the -usual seasonal tendencies which normally make for a
decline at this period. Pressure of demand is such that output
is being maintained, ‘where material shortages have not forced
some 'curtailment, and in those industries producing defense
_materials, production: is being further expanded. - o

"The work stoppage in coal mines owned by steel companies
appears to have cut steel production last week about one percent
of capacity, operations being continued from coal stocks. Out-
put this week is scheduled at 96 percent of capacity, though the
work in the bituminous mines was only resumed on Monday
after a week’s interruption.

Freight shipments reflect the maintenance of output against
the usual seaso;la.l change. - Loadings of the week ended Novem-
ber 15 totaled” 884,000 cars, only 4 percent below the October
peak, and up slightly from the preceding week. Grain and
grain products shipments have recorded a contraseasonal rise,

while, of course, movements of coal, ore, and miscellaneous
freight are all down much less than seasonally. The relatively
mild weather in the Great Lakes region is aiding the flow of ore
to the lower Lake ports and producing a brighter outléok in
respect to this material for the winter season. .

Reports on construction contract awards show that activity in
this area still is very strong, notwithstanding the increasing
difficulties in securing certain materials. Awards in Oectober
were $606 million, as compared with $623 million in September,
and $760 million in August; however, this volume exceeds any
other month since 1929 and was 58 percent above October 1940.

Contracts for nonresidential construction for the month were
$270 million, an increase of $51 million over September. Resi-
dential building awards dropped only $4 million to $172 million.
Public construction continues to be of predominant importance.
Such awards accounted for 61 percent of the October total,
ccf)mpzred with 54 percent of the total for the first 9 months
of 1941,
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WEEKLY BUSINESS INDICATORS®

{Weekly average, 1035-39=100, except ac indicated; data beginning January 1939 for most of the scries on a 1935-39 base and for the New York Times revised index of business
actlvity, also data beginning September 1939 for the price index of 28 basic commedities, are shown in table 32, pp. 24-26 of the November 1941 Survey]

1941 1940 1939 1941 1940 1939
ITEM
ITEM Nov.[Nov.|Nov.|Nov.| Oct. | Nov.|Nov.|Nov.| Nov. Nov.|Nov.|Nov. Nov.| Oct. [Nov.{Nov.|Nov.|Nov.
22 | 15 8 1 25 | 23 ( 10 § 25 18 22 ] 15 8 1 2512316 25 18
Buriness activity: Finance: -
New York Times§. ..-.... U P, 130, 11128, 3(127. 6{126. 91118, 5[114. 5{111.7]113.7 Bond yields ... oieuecocmoane.. 80.7) 80.7] 80.5) 80.7| 81.0| 83.7; $4.0] 9C.9; 9L 4
Barron’s, 1923-25=100 ... _.. . |..... 142, 0/140. 4(139, 5(139. 5{122, 9]120, 5[115.0(114. 6 Btock prices f. .o cecccioinionans 76.7| 75.8| 78.5| 79.0| 80.3| 87.8] 90.3/100.7(100.9
_Business Week A, 1923-2! 159. 8/159. 9{159. 8(159, 41142, 0{140. 8]124. 6;124. 1 Banking: . .
Commodity pr(ces, wholesale: . Debits, outside N. Y. C. t ___|170. 5|144. 1(151. 7]137. 7]167. 8|134. 1126. 9]112. 2[126. 1
Dept. of Labor: Federal Reserve rcportin"
Combined index, 1926=100. 92.3| 91.7] 91.6| 91.21 79.5| 79.3( 79.0} 79.1 membor hanks:
Farm produets. 90.7| 80.6| 80.5( 83,1} €8, 8| 68.4| 67.6 67.3 Loans, total. 131. 7132. 1{131. 2(130. 8{130. 9!106. 3 108. 1|100. 6| 99.8
Food. . 89,6 83.8] 88.2| 87.5| 72.8} 72.6| 72.0 72.3 Currency in efrculat .|166. 0(165. 0164, 3/162. 9,162. 1(133. 0{132. 3[117. 1]116.6
Al othe 93. 6 03.1| 03.1] 93.0| 84,3| 84.1] 84. 4} 84. 4 Failure:, commercial, 193 .| 68.4| 71.7| 69.3| 66.1]| 62.9] 80.5] 71.7| 89.0/{708.8
- 28 basic co! 2{1562.2|117, 4]117, 5{120.0{120. 2 || Production:
Figher’s lnde\, 1926=100: Aytorqohlles ................... 99, 6[120. 5/121. 3)120. 4{119. 0|135. 3(150. 6] 94.0/112.4
Combined index.... . 6] 98.3) 97.7| 84.5( 84.5| 84.0| 83.8 Bituminous coal $..cceeenuenac fonn.. 151, 5| 140 6 135. 4]140. 0}139. 7{136. 5/140. 1|/130. 3
Copper, electrolyticf.... . 91112, 9 112 9|112.9]112.9(112.9{112.9(117. 7|117. 7 Cotton manufacturing t_ I 153. 8{153. 8{154. 2/139. 1{134. 7[._ .. S
Cotton, average, 10 markets 150. 6]150. 61149, 5/148. 4]149. 5| 90.0) 88.7} 88.2] 87.3 Flectric power_...... 1155, 11156. 1]156, 8]154. 91133, 81135, 7/120. 2]121. 5
Constructlon CODLTACEY wecveeeenfeuniafone ecfounen 304. 8/160. 4)160. 0 168.1 106.6(145. 4 Petrolcum} . ____ o ....]129.1]129. 4[128 6/120. 5/119,0/113.0{120.6{113.5
Distribution: Steel ingets @ --|179. 5[178. 81181, 8184, 9181, 0{168. ©]168. 1{165. 1{164. 4
Carloadings........ . 135, §{134. 0/137, 2[140. 1 112 5 114 3|103.2(117.6 || Receipts, primary markets .
Department storesales_.____...|..... 139 138] 130 107) 118 -|168. 7{126. 6/131. 8{201. 3|1! 160. 1188, 8|1%6. 2{200. 4
Employment, Deotrolt, factory, 80.7| 80.3| 77.7| 98.9 9 39.7| 32.1 48.8 62.4
1023251 [ O SN S I 1610 122.7 _._ ! 97.8 -
® Data do not cover calendar weeks in all cases, { Seasonally adjusted. § Computed normal=100,
A Revised beginning Jan. 4, 1941; revisions not shown in the Weekly Supplement beginning with the Nov. 6, 1941, Issue are available upon request.
@ Thursday prices; August 1039=100. 1 Seasonslly adjusted index compiled by the N. Y. Cotton Exchang
& Index for week ended Nov. 28 is 177.5. Data for 1941 are based on production of steel ingots and steel for castings. } Daily average.
WEEKLY BUSINESS STATISTICS *
1941 1940 1939 1938
ITEM
Nov. 22} Nov.15 | Nov.8 | Nov.1 | Oct. 25 | Nov.23 | Nov. 16 | Nov. 25 [ Nov. 18 | Nov. 26 | Nov. 19
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York} . ...o... dol. per 1b... 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.123 0.123 0.110 0.110
Cotton, middling, 15{s", average, 10 marketﬂ-...do-_-- .164 .184 .163 .162 .163 .098 .09 . 096 . 095
Food index (Dun & Bradstreet)....ceeaeeeevanne-- 0. e 3.32 3.31 3.28 3.28 3.26 2.44 2.4 2.39 2.42 2.38 2.39
Iron and steel, composite -.dol. per ton.. 38.15 38.15 38.15 38.16 38.16 38.07 38.07 37.42 37. 44 36. 37 36.35
‘Wheat, No. 2, "Hard Winter (Kansas C ¥).dol. per bu.. 1,13 1.13 1.13 1.12 1,13 .85 .86 .86 . .63 .
FINANCE
Banking: .
Deblt.s, New York City_ . eoooooonmmnennes il. of dol.. 4,835 3,224 4,399 4,330 4,758 3,773 3,305 3,012 3,004 2,052 2,018
Debits, outside New Yori City (140 cities) ..... do---- 7,141 5,020 8,355 5,769 7,024 5618 | 4, , 700 4,309 4,007 4,114
Federal Reserve banks:
Federal Reserve bank eredit, total..oeoooona. do.... 2,307 2,263 2,247 2,250 2,201 2,302 2,328 2,645 2,715 2,587 2, 590
. 8. Government securities do. 2,184 2,184 2, 184 2.184 2,134 2,131 2,254 2, 593 2,649 2,564 2, 564
Member bank reserve balances do. 12,942 12,707 12, 594 12,632 12,749 14,127 14,052 11,619 11, 587 8,818 B, 727
Excess reserves, estimated do. , 692 , 540 3,400 4,602 4,655 6, , 705 5171 , 166 3,353 3,262
Federal Reserve reportlng member banks:
Deposits, demand, adjusted do_..| 24,192 24,151 23,876 24, 258 24,382 21.961 21,818 18,918 18,604 15,916 15,720
Dep051ts time...... 5,450 5,450 5,452 5,440 5,439 5,382 , 5,252 5,256 5,125 5,137
Investments, total § . 18,371 18,294 18,285 18,379 18, 406 15,834 15,786 14,475 14,465 , 003 13,012
. 8. Government direct obligations. 11,760 11,703 11,683 11,318 11,310 9, 529 9,476 8,726 8,725 8,120 8,140
Obligations fully guaranteed by U
2.927 2,929 2,023 3,330 3,343 2,700 2,704 2, 401 2,402 1,682 1,678
..... 11,285 11,317 11,238 11,203 11,212 9,110 9,086 8,617 8 549 8,303 , 323
du , 632 , 633 6, 673 , 554 , 556 , 908 4,895 , 388 4, 362 , 860 3,804
Interest rates, call loans --..percent._ 1.00 1.00 1.00 1.00 1.00 100 1.00 100 1.00 .00
Interest rates, timeloans ... . oo ... do_. 1.25 1,26 1.25 1.25 1.28 1.23 1,25 1.25 1. 25 1.25 1.25
Currency in circulation §. ____ .mil.of dol..| 10,531 10, 467 10, 424 10,335 10, 285 8,436 8,397 7,433 7,398 6,762 6,738
Exchange rates: Pound sterling $-oeeceeeaac . dollars._ €4,034 | #4.034| #4.034) #4033 | #4,033) ©4.035| =4.037 3.924 3.922 4. 4.705
Failures, commercial ; number_. 188 203 196 187 178 256 203 252 b 2. PR PR
Security markots. . . . . . e
Bond sales (V. Y. S. E.)_. thous. of dol. par value_.{ 32 380 28, 040 38, 140 386, 500 46, 100 34, 350 87,970 34,110 30,760 28, 200 38,020
Bond yields (M aady'a) (1 20 bond: ‘percent.. 3.27 .3.27 3.26 3.27 3.28 3.39 3.40 3.68 '3.70 3.95 3.94
Stock sales (N. . E.) thous of s}mres._ 3,826-1- " 3,670 3, 181 -3,023 3,197 3,046 -5,438°) - 2,978 | ~— 3,034 4, 321 7,760
Stock prices (1\ Y Times)$ share.. 83.06 83.15 85.02 85. 56 86.93 95.07 97.72 '109. 109.17 103.97 105. 86
Btock prices( Stand, and Poor 3) (402)1.. 1935-39=100 77.0 76.5 79.3 79.0 79.5 86.5 89.4 99. 98.7 97.8 98.8
Industrials (354) [ J “78.3 77.8 80.4 80.1 - 80.6 -86.4 80.5 90.6 99.3 100.5 101.5
Public utjlities (28) do.... 74.1 73.6 76.4 76.7 77.6 91.6 93.7 102.9 10L.6 92.5 93.3
Railroads (20} do.... 67.9 66.7 7.7 69.3 69.5 73.5 76.9 82.8 83. 76.4 78.8
PEODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Automobiles ( Ward’l) .......... number. 92, 990 03, 585 92,879 01,885 { 104,440 | 123,143 72,520 86, 700 84, 7§0 735
Bituminous co: ous. of short tons. 1,068 1,826 1,769 1,818 , 815 1,773 1,820 , 692 1,579 1,430
Electric powerA. mil. of kw.-hr. 3,304 3,326 3,330 3,299 839 2, 8! 2, 561 , 587 2,248 2,325
Petroleumy. . thous. of bbl. 4,087 4,006 4,071 4,099 3,766 38, 677 3,818 3,592 3, 261 3,256
Steel INROLSD . - ccceemmonamaanns pet. of capacity . 96.6 08.2 99.9 97.8 96.6 96, 93, 93.5 1.9 62.8
g?ustiuction contract awardsf.......... thous. of dol. |- oo Jem e emes 28,659 15,082 1504 15,804 10,022 13, 669 11, 541
stribution .
Freight carloadings, total. ....oommmamocnnnien 913, 605 3 745,205 | 673,113 | 766,087 | 561,658 | 657,066
r(%‘ogal a([:lar goke N 178,360 | 154,157 | 160,300 | 142,634 | 159,043 | 126,759 | 140,273
Forest products , 917 39, 083 35, 814 33, 169 35,012 25, 594 , 556
Grains and grain products , 083 33,323 , 999 35,997 36,897 29, 155 36,117
Livestock ..................................... 19, 821 20,378 15,819 17,851 , 779 15,904 13,770 18,057
Lel. 158,921 | 159,828 | 140,219 |- 150,273 | - 142,572 | 158,023 | 120,800 | 153,991
cane e 59,378 68, 455 40, 122 37, 944 , 923 485, 635 12,337 12, 849
Mlsoellnneous ................................ 401,244 | 405,584 | 310,765 313, 114 | 281,039 | 315868 | 224,153 | - 267,223
Rece!
Cattle And CAIVESY . cnememmeeeeememeeee 224 234 - N IR RO IS
............ 297 264 404 430 |oeoueno . . - -
Cottou fato sight.._..__. 469 464 373 440 364 467 242 5
Wheat, at prlmary markets... . _...... 5,400 6, 547 2,170 1,751 2,664 3. 406 4,108 5,394

1Dally average. ®Data do not cover calendar weeks in all cases.

« Free rate,

9§ Revised series. See table 32, pp. 24-26 of the Nov, 1941 SURVEY for stock prices beginning Jan. 1939 and cotton prices beginning Aug. 1039,
§ Data for 1938 not strictly oomparable with data for )ater years; see note on corresponding data shown on p. 51 of the 1940 Sup

@ Rate for week ended Nov. 20 13 95.9; data beginning with July 1941 are based on estimated ca aclt¥
t Receipts at Buffalo and Cincinnati are now included and reccipts at, Oklahoma City and hit,

June 30, 1941 (see note mar
s, formerly included, are omitted.

lement.

rked with “@" in the Nov. 20, 1941, issue),

AData revised beginning in the June 19, 1941 issue to include certain additional governmental and industrial power generatlon oot previously reported.
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MONTHLY BUSINESS STATISTICS

1941 | 1940 1941 1941 | 1940 1941
Ewrlier data are available in monthly issues of Eu'her data are avaulablo in hly issues of
the Survey and the 1940 Supplement October]October | August Se%gt;m- the Survey and the 1940 Supplement October] October|August Segteﬁm-
BUSINESS INDEXES COMMODITY PRICES--Continued
Industrial production (Federal Reserve):t ‘Wholesale prices (Dept. of Labor indexes):
Unadjusted: . Combined index (889 quotations)_...1026=100..! 92.4 k%4 90.3 918
»169 138 162 r 167 - Economic classes: ’
2174 138 167 172 Finished produets. accacevoccacoaaaas do‘... -93.9 82.1 1.5 92.8
2210 159 108 7206 Raw materials. . .ecccveenenon 89.7 71.4 87.6 90.0
101 1m 185 192 nufactures. £0.8 79.4 89.5 90.3
Lumber and products ? 145 132 152 149 Farm products. 90.0 ] 66.4 87.4 91.0

Furniture*.._.... 2163 133 158 7 160 Gralns 81.4 65.4 79.6 85.3

Lumber®... #2136 132 148 T 144 Livestock and poultry. 04.5 70.6 99.0 101.1
Machinery*.... »233 149 223 r 227 Commodities other than i 92.8 81.3 90.7 919
Nonlerrous met » 184 152 186 r 189 83.9 L1 87.2 89,5
Bton clay, »172 142 172 174 95. 2 731 -90.3 93.3

olished n7| 27| 108 120 75.8| 589! 70.3[ 707
Transportation equip:; » 267 179 21 7 245 . 83.8 758 97.56 | -99.4

reraft®. ..o en e »1,334 §62.| 1,123 | .7 1,210 N B L
Automobile bodies, pnrts and assem-.[ . ... | o ) -93.4] 835 00.8]  .9L8
1) ) 39=100..{ . » 140. 142 18791 r133 Buﬂdlng matprlals..;.. -107.3 ). 97.6 | 1055 '-106.4

Automoblles‘ factory sa.!es..._.c o_...] 2108 -142 47 74 Brick and tlle...oocveeu-C -96.61 -90.2 . "951] “957

Locomot] do. » 387. 152 355. r371 Cpmant 92.701  90.7 92.1'| ' .92.2

Railroad cars‘ » 286 141 236 r248 )| = Lumber ... e e 129.5 ) 11441 1275 | -129.1

Shipbuildin, » 640 229 484 556 Chemicals and allled products. . - 80.71 789 86.0'|- 87.4

Nondurable manufactures. . P 145 121 142 7 145 emicals. . .ooovoomenaai o 88.4 85.0 87.5 88,2
Chemicals® #1511 ri121 142 T 148 Drugs and phar_maceutica!s 124.1) 858 100.1) 104.4
Leather and products. »122 981 128 127 . Fertilizer materials___... - 77.3] .681] 753 76.6

J S R, » 121 102° 135 130 Fuel and lighting materlnls. PN 79.6 7.8 "m0 - 79.2
Manufactured food products » 152 126 153 159 Gas [Q) 8241 1783 8.7

Meat packin 2138 127 116 r119 Petroleum products. ..._.. | 6L7 49,0 6.4 | .6L7
Paper and products* (s 127 148 149 Hides and leather products. 1126 ] 100.4 | 110.2 111.3

Paper and pulp*. O 124 . 150 151 Hides and skins... 11311 93.81 1122 112.1
Petroleum and coal products (2, 118 131 U Leather - 100.9 90.9 08.5| -100.0

Coke* . (-g 145 154 182 Shoes. . CN8.8) 107.0| 1161 117.1

Petroleum refining. (e 114 128 131 House-{u 09.5 88.6 05, 97.2
Printing and publish; » 129 113 120 r 124 urnishings... 104. 4 95.0 00. 102.1
Rubber products®.._ » 134 126 130 7131 Furniture. 94. 4 81.8 89.9; . 92.2
Textiles and produc » 152 126 154 r 151 Metals and metal products 103.1 97.3 93.8 98.6

Cotton consumption 161 129 160 156 Tron and steel......_... 972.0] 94.9| 969 96.9

" Rayon deliveries*._. ? 171 14 170 168 Metals, nonferrous. .do 84.6 83.8 84.4 84,4

‘Wool textile production*__ » 163 129 166 v 170 Plumbing and heating equlpment..do.... 87.8 80.5 86.8 871

Minerals.... » 139 122 14 r 137 Textile products. ... ... oceoeena do 90.9 73.6 88.3 . 80.7

Fuels*. .. 7132 112 125 129 Clothing..._._... 97.8 85.7 95.1 96.1

Anthracite. v 123 99 120 122 Cotton goods___._._. 105.2 7.5 1016 104.2

Bituminouscoal ... » 142 10 135 r 144 Hosiery and underwear............ 66.6 6.4 63.8 644

Crude petrolenm. ........ s d 2130 114 122 r124 Rayon®*. 30.3 20.5 20,5 29.8

Metals* - g » 176 178 182 r 182 Woolen and worsted pgoods..__._.._ 102.3 868.3 98.2 101.4

Cop do....| »154 146 152 r153 Miscellaneous... ..oooeoeon.-. d 86.4 76.9 83.7 85.1

Ad]usted: Automobile tires and tubes. 85.5 £8.8 60.8 60.8

ombined Index. . ..oeemcicecmomnacisdoo.| 2164 130 180 r 161 Paperand pulp_._..____________._ 101.9 03.2 1 100.7 101.7
Manufactures. do....| »170 134 186 v 166 {{ Wholesale prices of individual commodities

Durable manufactures do....| 2207 155 199 r 203 Brick, common, composite (f. 0. bh. pl.)

Iron and steel.........._ - Ldoo|. 101 1m 185 192 dol. per thous..| 12,886 | 12.147 | 12.728 | 12.832
Lumber aud products‘ _do....] ?135 123 140 137 Coal: :

Furniture*__.__.. 122 163 r 152 Anthracite, chest., comp. dol per short ton_.| 10.261 } 9.769 | 10.073 | 10.209

Lurr ber*..... 124 134 r 129 Bituminous, mine run, comp............. do....| 4.6881 4.403] 4.658 4. 677
Machinery*...... 149 223 227 thumlnous‘ prepared sl7cs, comp .do....| 4.8031 4.602| 4.823 4,883
Nonferrous metals*. 49 186 190 CofTee, Rio, No. 7(N. Y.). c....... perlb..| 001 .051 .093 .094
Stone, clay, and glass b 126 154 r 156 Cotton, mlddling (N.Y. ).. .......... do....} .17 006 .168 177

Polished plate plass.__ 111 133 120 Cotton cloth:

Trnnsportation equipme! 165 240 r 245 Mill margins.._... centsperTb..| 20.45 | 13.31 ] 20,53 20,01
552 | 1,123 ] 1,210 Print cloth, 64 x 60. ol. per yd..| .080 .052 080 .080
Sheeting, unbleached eee-doo_ol| L0894 .062 . 085 .085
125 139 712 Cotton yarn:
130 93 74 22/1 cones (factory)..... dol. perlb..| .306 257 418 .429
160 355 371 40/s. southern, Boston. do....| .479 . 355, 475 .481
1ly 148 236 248 Cottonseed oil, refined, summer, yellow, prime . N

Shipbuildings ... ___ . 227 484 SE L (NLY e --del; per Ib_f 1291 .0%4 119 .138

Nondurable manufactures 118 139 137 Dairy products. : : :

Chemicals®. ............ 1168 145 146 Butter, 02-score (N. V.) oo ieonneenns do..:. .36 F. .30 .36 .37
,-Le:ﬁl‘cr and products_ l% }'Al’é }}g _&hgﬁﬁe, No. 1 Amer. (N. Y) ........... do.... 260 .17 .24 .26
Manufactured Tood products ~118+  -13% #1530 _—~ Condenred (sweet'd) (N--¥5): dok: p ~5-00 5.80-1—

Meat packing ... 127 134 128 " Evaporated (unsweetened) (N. Y. - 310l 370 3.85

Paper and products‘ 122 147 - 144 Fluid, deslers’, stand. gr._.dol. per 100 lb.. 2600 . 2.20 2.40 2, 49
aper and pulp®........ 121 1527 149 Flavseed, No. 1 (Mpls. )..--.__._._dol per bu.. 187 L47 1,89 1.69
Pe(troleum and coal products Hg }g&) {.’% Grnin and grain products: )

Petroloum refining..... 112 126 128 No 3 yellow (Chicago) do.... .70 N .75 .75
Printing and publL ing®- 109 129 125 No. 3 white (Chicago). do__.. .75 .69 .84 .81
Rubber nrofilu 0:;1 . 126 i:g%) ;gl Wi eIghted avg. 5 mkts., all grad I .67 .63 .74 .73
Textiles and products 123 2

Cotton congnnption 126 160 156 ‘\Io Dnrk {Nr. Spring (Mgls) ..... do....] L0 .88 1.06 1. 14

Rayon deliveries._ 129 170 168 No. 2. Red Winter (8t. Louis)....... do....] 1.13 .60 1.08 1.1

Woul textile productio 132 168 £170 Nbo. 2, Hard Winter (K, C.).....o.._. do....] 1,12 .82 1.07 1. 14

Minerals. 113 131 131 Weighted avg., 6 mkis., all grades_...do_...| 1.02 .83 1.05 1.12

Fuels*......... 109 129 128 ‘Wheat flour: :

Anthracite__ [ 182 127 Standard patents gdpls 3 e dol.perbbl:.| 675] 4.62 5.76 6.00
Bituminouslcoa!. lgs iig 'igg BmWinter straights (K. C.)..... PO do....! 5.48 4.01 5.36 5.63
Crude petroleum. 5 1 r es: - . i |-
Metols‘.p.-..r.-?. O 135 14 *147 Packers’, heavy, native steers....dol. per Ib..| .155 . 140 .150 L1583
[ 01133770 & S 1“1 155 154 Callskin!. packers, 8 to 15l ..._..-..,..do..-, . .218 . 203 .218 .218
. : Imi,ni and steel: .
.. .COMMODITY PR CES g iron: ’ o
oD b 1 : ) (lgaslc (valley fumace)....dol per Iong ton.. g;s?g g?g gi.;sg g{:gg
Cost of living (77, 8, Dept. of Labor omposite . . e e 3 d 3 -
Combined g ( ..._? ........... )93 3971 100._| 109.4 }8&)% {ggg %'113 g Folnndry No. 2, northern (Pitts. )-...do.... 2589 | 24.89 | 25.80 25.89
. Clothl.u"._...-. eeressiemmmmenmmmmanan o _..] 1l12.5 . 3 2 .
Food..‘l.,... e eem eme do..._.| 111.8 6.2 | 108.0| r110.7 Composite, finished steel.._.... dol. perlb..| .0265 . .0265 | .0265 . 0265
Fuel, electricity, and ice* .do... | 104.0 90.9 | 10%.2 103.7 Steel billets, rerolling (Pittsburgh)
House furnishings®.... do__..| 114.9] 1004 | 108.9 112.0 dol. per long ton..| 34,00 3400 | 8400 34.00
Rent* IR _..do. ..} 107.5) 1047 106.3 1068 Structural stee) (Pittsburgh). . dol perlb..| .0210] .0210 | .0210 L0210
‘Miscellaneous®. . do. 107.01 10L.&6] 104.0 105.0 Steel scrap (Chicago)....dol. perlong ton..} 18,751 19.75) 18.76 18.75
v Revised. » Preliminary.
= Data for September are the 1atest avaflable.
*New series. See note on corresponding item in the Qctober 1041 SURVEY.

{Revised series. See note on corresponding item in the October 1041 SURVEY,
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4
MONTHLY BUSINESS STATISTICS—Continued

N ) — . 1941 1940 1941 1941| 1940 1941
Earlier data are available in thly issues of Septem- Earlier data are available in monthly issues of Septem-
the Survey and the 1940 Supplement October]October] August or the Survey and the 1940 Supplement October|October| August, or
‘WHOLESALE PRICES : FINANCE—Continued
‘Wholesale prices of individual commodities—Con. Capital flotations: .

Lard, in tierces: Securities issued, total...._...___ thous, of dol..[299, 302 710,366 1470, 728 | 273,400
I’nme, eontract (N, Y.)oeoooeaaae dol.pertb__| 0.104 | 0.052] 0.103 0.111 New capital, total.. 7,208 64,856
Refined (Chicago) .068] 118 .128 Domestic, total. __ 64,856

‘Leather: Corporate, total..._....._. 34,26
Sole oak, scoured backs (Boston) .312 415 .415 e Farm Ioan and other Qov. 22 112, 0
Chrame, call B, comp. T 8Q. . .453 . 510 . 516 Munieipal, State. éte. .. 197,379 | 32,881 | 30,501

Linseed oil, N. Y.___.._. . .083 W112 114 Refunding, total 453, 160 {110, 444 A

Livestock: - Domestic, total.. 453, 160 |110,444 | 208, 544
Beel steers, Chlcago_ . 1.87| 11.73 11.93 Corporate, tot; 345,347 | 74,427 | 161,391
Steers, cornfed e oiiimmmeaeea i . 12,09} 11.93 L7 Farm loan and o 28,050 | 25,420 ; 26,935
Calves, ] 3 10.97 | 12.38 13. 50 Municipal, State, ete -do. 3 79,764 | 10,507 | 20,108

. Hogs, heavy (Chicago). .. .....---.._. 3 6.41 ) 10.88 ] 11.42 Oorporate securities isstied by type of borrower,

- Sheep, ewes (Chlcago) ................. 4.0 4.84 514 f73 71 thous. of dol. . [200,311 393 045 401,830 | 105, 656

__ Sheep, lambs, do....} 10.63 8.83 1 10.88 10.98 - di 34,2

‘Lumber: : - R
Douglas fir: . . .

Dimension, No. 1, com.* dol per M bd. ft..{ 28.665 | 24.500 | 25.070 |. 27.146
Flooring, “B’* and better. . --<-30.._.| 41.160 ] 33.320 | 36.260 | 38.808
Southern pine Aooring. . .. .-Qo.._.| 50.788 | 48.676 | 54.393 | 61.704
Po:':sderosa pine 1 x 8, No. 2, common.._do.-n 36.60 ) 31731 33.87 35.37 Fut
. ailroads
Bec!, (resh, native steers (Chi. )...dol perlb..| .173 . 186 176 176 .
Hams, smoked (Chicago).... do. . 272 .183 . 285 . 296 FOREIGN TRADE
Nitrate of soda, 95 pot. (N. ¥ 1470 | 1.470 1,494
Nonferrous metals and product Indexes, agricultural products, quantity:
Aluminum scrap, castings, N L0894 1 1100 . 1100 Exports, domestic, total: :
Copper, electro ytic (N.Y). L1183 (. 1178 | L1178 Unadjusted 1924-29=100..| (®) 33 &2
Lead, refined, pig, desilveri: .0531 | . 0585 . 0585 Adjusted. .. do. (%) 23 46 48
Tin, Btraits (N.Y)oooooaon .5150 | . 5236 . 5200 Total, excludi
Zine, prime western (St. Louis).. .0725.| .0725 L0725 Unadjusted - (o) 36 5
Brass sheots, mill ., 102 .195 .105 Adjusted. (2) 29 66 70

Qleomargarine, stand., uncolored (Chi). do_... .140 L1115 . 140 .140 .

Petroleum and products . - FOODSTUFFS AND TOBACCO
Crude petroleum (Kans.-Okla) dol. per bbl..| 1.110 L9601 1.110 1.110 ’

Fuel oil (Pennsylvanla)*....___. dol. pergal. | ______. 040 .058 .059 || Alecoholie bovera o :
QGasoline, tank wagon (N. Y.)_. .140 122 .149 .149 Fermented malt liquors: :
Gasoline, refining (Okla.)..._.... -do._..] .080 . 045 . 060 . 060 Production. .. ceeoooovaa caal thous. of bbl.] 4,986 1r3,976 { 5,913 5,201
Kerosene, water white, 47° refinery....do__..! .063 .049 .062 083 Tax-pald withdrawals. .. .......___.. do_...| 4,920]74,260 | 6,055 5,240
Lubricants, cvlmder, fefinery (Penn )_.do.... -160 1 .0%0 | .143 154 Stocks. do....| 8207 §r7,852) 8,605 8,334

Potatoes, white (N.Y.)._...._. Yer 1001b..| 1.944 | 1.445| 1.806 1.845 Distilled spirits:

Rayon, wiscose. 150 denfer, ﬂrst qua ty, mini- Production. - vecueaceu... thous. of tax gal..| 30,667 | 22,071 | 9,881 | 21,201
mum filament®. .. . .o ..o..oo... rib..| .550 530 . 530 . 542 Tax-paid wlthdrawsls ...... mmmman—en do_._.| 10,505 |~ 11,480 | 10,092 | 11,969

Rosin, gum, “H'’ (8av.), bulk_.dol. per 100 Ib..| 2.44 1.67 2,45 2.49 Stocks. do._...}555, 059 '518 672 |549, 275 | 547,678

Rubber, crude, smoked sheets (N. Y.} Whisky:

dol.pertb.| .232] .203| .227 . 226 Production - ... _eccaeooooaao-. do....] 13,834 |- 10435 ) 6,671 | 9,42

8ilk, raw, Japanese, 13-15 sN Y.).. do 2,608 { 3.080 | 3.080 Tax-paid withdrawals -do.__.}] 760278966 7,104] 9,212

Sugar. raw, 96°, centrifugal (N. Y.) .028 . 037 .036 Stocks. .do....|503, 637 §476,300 |501, £87 | 409, 503

Sugar, refined, granulated (N.Y. - L0431 .052 052 Rectiﬁed spints and wines, production, total

Turpentine, gum, spirits (Say.) per ga .348 . 667 . 756 \ thous. of proor gal. | 6,330 6,114 | 5789 5,871

'Veg. shortenings, tierces (Chi. dol. per lb . . 086 .145 .153 R 1) o do....| 5,167 | 5,356 [ 4,807 4,715

‘Wood pulp, sulphite, unbl. ..__dol. per 1001b..{ 3.71 3.48 3.53 an Indicated consumption for beverage purposes:

‘Wool: All spirits thous. of proof gal_- () 14,511 | 13,028 | 15549
%aw, l;oext'lm.c.)x'sri t}‘ne scogred ...... dol. pet lb.. 1. 23 L 23 L 22 l:‘gs Whisky. ™ 13,058 | 11,017 | 13,861

aw, Ohio and Penn. Beeces__..___.... . . K .
Buiting, unfinished worsted, 13 oz. (at mm) : . - METALS AND MANUFACTURES
dol.peryd-.| 2.228 ) 1.931 | 2120 2.228 || Zine: :
‘Women’s dress goods, Fr. sergoe.......... do. 1.a11] L1s3| 1.330] 1.301 Production, slab, at prim. smel..... 7! 73,225
‘Worsted yarn, 2/32's (Bosr.on)....dol. perlb__| 1.763| 1.385| 1.700 1.740 Shipments, total. oo .. 73,813 70767
Purchasing power of the dollar: Domestic. .o .oomveae i 64,673

Wholesale prices. caooommcaac. 1023-25=100..| 1209.0] 128.0( 11L.5 100.7 Stocks, refinery, end of month...._._._.. : 19,427

Retall food prices. «ocoecmoommoccaaca. do....] 113.4] 131.6 | 117.1( r114.3 || Foundry equipment:{ '

Prices received by farmers. -.do_...| 10674 148.6( 112.2 105.7 New orders, net, total... 363.8

Cost of Jiving. . caecm e meeean do._..| 110.6] 1189 | 113.8 112.0 || New pqulpment 372.0

CONSTRUCTION AND REAL ESTATE . . Repairs..... 339.2

‘Value of contracts nwardcd (F.R. indexes‘) . -t RUBBER AND PRODUCTS . L

Total, unadjusted. . ... ....._..._ 1823-25=100... 149 90 159 r 162 || Crude rubber: .
Residential, unadjusted...- do.. Consumpuon, totale eoeeeeoeenns long tons..| 60.418 | 50,644 | 55,385| 53,055

Touul, ndjusted. PR Stocks:

Residential, adjusted . Afloat, for United Statee ............... do..._|172,633 166,837 | 90,501 | 141,756
F. W. Dodge Corporat.lon United Stat es. do..._|454,711 |235.353 [446,008 | 473,684
Total pro:cets. . ” i
Tﬁmlxﬂami“}nl -..do. 284,8 Erg S
uilding, total_. 441,325 74 (518, 270 . -
Fan{nhs‘:)s pl:ioiv{dcd fotr ang ln%cateél ex%(ix}dlturcs 38,055
or building construction (based on blg. per- : .
mits), U, 8. Dept. of: labor Indexes: STONE, CLAY, AND GLASS PRODUCTS

Number of familics provided for...... 1920=100..| 7%.7 98.01 100.4 95,6 || Portland cement:

Indicated expenditures for: ) Production_ . __oconooemoenen 16,115
Total building eonstruction.....oeeeo. 6.8 77| 4.5 42.0 Percent of capacity. 78.3

New residential bufldings...... - 67.3] es| 750 69.8 [|  Shipments. ... ... ceeeceu___ 18,284

New nonresidential hulldings d 9,01 69.8 1.6 115 Stocks, finished, end of month_. r 17,561

Additions, alterations, and repairs_..do-...| 63.2] 7.0 60.9 543 || _Stocks, clinker, end of month r 4,804
Construction cnst indexes (Amer. Appraieal Co.):t ) Qlass containers:

Average, 30 cities 913=100.. 223 208 221 221 Production thous. of gross. 4,864 | 6,791} 628
A8 e oo e cec e caaan do....| 219 198 218 - 218 Shipments, total. do..-- 4,816 ) 6,801 1 6,002
New York. .. do-... 235 227 234 235 Btocks, end of month. ] 8,247 8052 7321
San Fr d0.... 209 191 204 205 || Plate plass, polished, preduction. thous. of sq. ft.. 15,760 § 17,070 | 14,126 | 14,906
St. Louis. do. 224 214 223 223 || Window glass, production....... thous. of boxes..] 1,524 | 1,340 | 1,287 1,123

] FINANCE T - Percent of capacity #3.9] 8.1 781( 60.2
Li{e sarance (ILlre lns?ﬁ Saleﬁthﬁl 1};1) rdv 1 339 §573, 504 581,171 | 881,908 C(i"it in h d ;I;Exfilﬁg Pl(:oclt:UCTs

osurance written, ordinary, total.t ouso ol.. (658, 339 |573, , 171 5 nished cotton cloih, {roduction:

New England._. 50 | 45,204 Bleached, plain. thous, of yd.. ('; 154,479 [171.667 | 185,786
Middle tlantlc'_ 148, 781 Dyed, colors.. ---.do. () [126,610 [132,177 { 138,437
East North Central 131,367 |j- Dyed ack d ‘s') 8,238 ) 61131 6,369
West North Centri 59,526 | 56,173 | 55,746 | 85,457 Print ed. d ®) 110,657 | 07,283 | 98,757
South Atlantie..... 5| 61,115 Splndle activity:

East South Centra - 286, 556 Active spindles thousands..| 23,043 | 22,471 | 23,020 | 22,004
West South Central 43,619 Active spindle hrs., total_________ mil, of hrs__| 11,232} 9,283 | 10,253 | 10,407
Mountain 15,337 Average per spindle in place...._.. hours.. 463 | 378 421 429
Pacifle. cmcmac e JO do 61,437 1 49,300 ! 54,685 | 54,562 Operations _......... R pet. of capacity..) 125.81 '103.5) 125.3| 123.7
r Revised, s Data for September are the latest available,

*New series. See hote on corresponding item In the October 1941 SURVEY.
tRevised series. See note on corresponding item in the October 1941 SURVEY,
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