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SUMMARY OF BUSINESS TRENDS

RETAIL trade in October did not maintain the exceptionally
fast pace of the summer months. The Federal Reserve’s
unadjusted index of department store sales dropped to 111
(1923-25 average=100) for October from 125 in September
(August 106). The adjusted index declined to 104 in Oectober
from 116 in September, and 134 in August. The adjusted index
is now at about the level maintained during the first half of the
year, well above the 94 of October 1940,

The October drop in retail trade is largely the aftermath of
the anticipatory buying wave of the past few months. This
buying was in anticipation of: (1) price advances resulting, among
other things, from the excise tax levies effective October 1, (2)
from the Inauguration of installment-buying regulations, and
(3) from the prospective curtailment of output of some products.
Reflected in the curtailed purchasing is resistance tc increased
prices and possible shortage of certain types of goods. No real
decline in retail trade is expected so long as income payments
continue to expand.

Upward pressure of wholesale prices is more manifest. In the
last week of October, the weekly all-commodity price index rose
t0391.6 (1926=100), after having declined from 91.7 to 91.2 in
the preceding week. The fluctuation is largely due to a com-
parable movement in the prices of farm products and foods.
During this period, other important price groups, such as hides
and leather products, textiles, metals and metal produets, build-

SELECTED BUSINESS INDICATORS

ELECTRIC POWER PRODUCTION
(BILLIONS OF KILOWATT HOURS)

STEEL INGOT PRODUCTION
(PERCENT OF GAPAGITY)

ing materials, chemicals, and housefurnishings maintained their
high level or continued to advance.

Reports on foreign trade show some decline in September from
the high volume in August. The value of total exports decreased
from $455 million in August to $417 million in Scptember. The
value of experts in September was 41 percent larger than in
September 1940, and 55 percent above the average for the 5-year
period 1936-40, United States exports increased from $2,962
million in the first 9 months of 1940 to $3,237 million in the
corresponding period of 1941. Manufactured articles constituted
68 percent of total domestic exports in the first 9 months of 1941,
compared to 57 percent in the same period of 1940.

Shipments of foodstuffs have inereased steadily since the enact-
ment of the Lend-Lease Act in March. The value of agricultural
products exported in September was more than three times as
large as in September 1940,

Imports for consumption were off from $274 million in August
to $265 million in September, but they were 35 percent above
this month last year. More than 70 percent of these imports in
September consisted of erude materials and semimanufactures.
Increases in these types of imports accounted largely for the rise
of almost 25 percent in the import total from $1,872 million in the
first 9 months of 1940 to $2,316 million for the first 9 months of
this year.
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WEEKLY BUSINESS INDICATORS*®

[Weekly average, 1923-25=100, except as Indicated]

1941 1940 1939 1941 1940 1939
ITEM Nov.|Nov.| Oct. | Oct. | Oct. [Nov.|Nov.|Nov. | Nov. TIEM Nov.[Nov.| Oct. | Oct. | Oct. [Nov.|Nov.|Nov.[Nov.
8 1 25 ) 18| 11 9 2 11 4 8 1 2511811 9 2 11 4
Business activity:{ Finance—Continued.
New York Times§..cccevceeon|aoeas 127. 6126, 0]126. 2{126. 5/116. 2|113. 6|113. 1{110, 2 Stock pricesy..coeeeeevmaamanas 87.5| 88.1 89. 5| 89.1| 91.5/100.9]100.2]111. 5/113.6
Barron’s._ . 139, 5/139. 5[139. 5j138. 2(119. 5{118. 8|115.4|112.7 Banking: . .
Business WeekA....... 159, 9159. 4/159. 2{159. 3(140. 1|138.0(123. 5/122. 0 Debits, outside N. Y. C.1.___|137.0|124. 4151 5{124. 4/119. 7{114. 9{100. 8] 88.5/100.0
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor: member banks:
Combined index, 1926==100._.[..__. 91.8{ 91.2] 01.7] 91.6| 78.8| 78.5| 79.3| 79.3 Loans, total . _ceceen.. 80.9! 89.6| 89.7] 90.0] 83.6] 72.1| 71.3| 68.2{ 68.2
Farm produects. 89, 5] 88.1| 89.8| 90.5| 67.2| 66.3 67.8| 67.5 Interest rates:
88.2| 87.5| 88.4] 89.2| 7L.7| 70.8| 72.4| 72.3 Call loanst ... 24,2] 24.2( 24.2] 24, 2| 24.2( 24.2{ 24,2} 24.2] 24.2
93.1) 93.0( 93.1( 92.3| 83.9| 83.7| 84.4| 84.4 Time loanst.... 28.6; 28.6| 28.6] 28.6| 28.6| 28.6] 28.6 28.6! 28.6
0[153. 2(152. 2{149. 6{154. 2{115. 3|113. 6/120. 5{121. 3 Currency in circulation}....._. 214, 7[212. 8|211. §|211. 7[211. 0|172. 7(170. 8(152. 5{151. 8
Fisher’s index, 1926=100: Production:

Combined Index. .oooooeee .o 98, 6| 98.3] 97.7| 98.3| 98.4] £3.7{ 83.3] 83.9] 84.0 Automobiles 119, 0118, 1{116. §/108. 91100. 6}157. 0[150. 2|109. 6{105. 2
Copper, electrolytict. .. ... 85, 5| 85.5| 85.5| 85, 5| 85.5} 85.5) 85.5 89.1] 89.1 Bituminous coal}._ ---102. 8]106. 8{107. 2{109. 1| 95. 8| 84.8|107.8(103.6
Cotton, middling, spot. ... _. 63.2| 62.91 63.2| 62,5 64.3] 37.1{ 36.0/ 36.8] 35.3 Cotton consumptiont.. [ 151. 3]159. 4/154. 2[131.0[125. 9| ____.|.....

Construction contractst. . -vocuofoone|oceoc]eaant 137,38 1007 feeaat Electric powerg'. .. --{156. 8(154. 9[153. 7|155. 6{134. 2(135. 31121, 5/122. 5

Distribution: 271 41 013 R JR 61.1| 67.8| 64.6| 63.8| 50.6| 54.3| 53.3 56.2
Carloadings fanen 93.9( 95.0| 96.9] 94.9) 81.7| 83.4( §2.0| 84.1 Petroleum}._ _ 203. 1/201. 9(208. 3|203. 9]201. 91177. 7{172. 6188, 3{173.6
Department store sales*....... .| 137) 130f 131] 130 122 117| 116 Steel ingots® -|176.9]170. 9|176. 1{177. 2|176. 7|164. 6(164. 1|158. 9]156. 3

Employment, Detroit, factory. . _[cecoofooeoofoacos 14,8} 120.2] oo |-oas Receipts, primary markets:

Finance: Cotton__.oee ... . 118. 1]180. 4(178. 5!172. 7|160. 4|160, 4/226. 9{185. 8|215. 4
Bond yieldst...ooeoeeacc o 56. 5! 56.7) 56.8' 56.8! 56.8' 59.4! 69.8' 64.3' 65.0 Wheat_. __--1 53.4] 67.0| 82.3]| 83.1/102.7| 31.2| 45.6! 31.4] 41.2

® Data do not cover calendar weeks in all cases. {Seasonally adjusted. {Daily average. o Weelrly average, 1035-39=100, -

§Computed normal=100. Index revised beginning Jan, 8, 1938; revised data not given in the issue of Jan. 23, 1941, and subsequent issues will be shown later.

ARevised beginning Jan. 4, 1941,
@Thursday prices, August 1939=100.

{Revised seasonally adjusted index on 1935-39 base compiled by the N. Y. Cotton Exchange.
®Index for week ended Nov. 15 is 174.0. Data for 1941 are based on production of steel ingots and steel for castings.

*Weekly average, 1935-39=100. The index js compiled by the Board of Governors of the Fedcral Reserve System; it is not adjusted for seasonal variations.

WEEKLY BUSINESS STATISTICS®

1941 1940 1939 1938
ITEM
Nov.8 | Nov.1 | Oct.25 § Oct.18 | Oct.11 | Nov.9 | Nov.2 | Nov.11 | Nov.4 | Nov. 12 | Nov.5
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York}_ _.. -..dol. perlb__ 0.118 0.118 0.118 0.118 0.118 0.118 0.118 0.123 0.123 0.110 0.110
Cotton, middling, spot, New York _do____ 172 171 .172 170 176 L101 . 098 . 100 . 098 .092 .089
Food index (Dyn & Bradstreet).... do____ 3.28 3. 28 3.26 3.20 3.32 2.39 2.34 2.43 2.43 2.40 2.38
Iron and steel, composite dol. per ton_. 38.15 38,15 38.15 38.15 38.15 38.06 38.06 37.53 37.62 36.20 36. 56
Wheat, No. 2, Hard Winter (Kansas City).dol. per bu_. 113 1,12 1.13 1.10 1.13 .82 .81 .87 .85 .64 .64
FINANCE
Banking:
Debits, New York Clty.oe.ocoommeo._.. mil. of dol.. 4,399 4,330 4,758 3,865 3, 708 3,802 3,581 2,739 4,123 2,565 4,145
FDe(ti)it’.:’,.1 (iI{ltside 1\{) ew York City (140 cities)..... do___. 6,355 5, 769 7,04 5,763 5,548 4,632 4,674 4, 106 4,638 3,522 4,490
edera eserve banks:
Federal Reserve bank credit, total 2,247 2,250 2,201 2,313 2, 265 2,362 2,381 2,721 2,765 2,569 2,582
U. 8. Government securities_____._ 2,184 2,184 2,184 2,184 2,184 2,327 2,333 687 2,721 2, 564 2,564
Member bank reserve balanees. . ____....____ 12,594 12,632 12,749 13,321 13, 290 13,079 14,177 11,749 11,814 8, 548 8,686
Fechrgfeﬁs; gﬁx;vgb : r:i‘:z‘zﬂx:gmber b , 409 , , 655 5,234 5,209 6,732 6, 930 5,354 5,376 3,132 3,217
Deposits, demand, adjusted..._.__.____- N d 23, 876 24,258 24, 382 24,640 24,400 21, 692 21,858 18, 660 18, 556 15,711 15, 766
Deposits, time. . oo el 5,452 5,440 5,439 5,436 5,444 5,383 5,349 5,250 5,249 3 5,155
Investments, total §_......_....___.. - 18, 285 18,379 18,406 18, 141 18, 056 15,721 15, 693 14,314 14, 207 13,037 13,081
gi)lsi‘ga‘::i(’o‘:srj}glﬁ;t gt;l;;emcg gelélé‘gag)l’or{?...s.. —Gg%r - 11,683 11,318 11,310 11,043 10,985 9,410 9,374 8,720 8, 8,141 8,132
B e smilofdol.| 2,93 3,30 333) 33| 32| 208 20| 220) 22| 16| 1k
oans, total §__________ ... ... .. O_... . 0, . 3 8, 8, 5! 521 8,327 8,327
- Cox:imterc'l, xﬁulloust'l. and agrieult®l loass §-do- 6,513 15053 6,356 eisgg 1 0 4;8% 473 | 4320 gllslo 3, 87| 3,502
erest rates, call loans f... . ... _...... percent. . . 1. . . . . . 1 L. 00
Interest ratesi time lpans {... ..do.. 1.25 1.25 1.25 1.25 1.25 1,25 1.25 1.25 125 1 1.25
%x;:lhange rates: Pqulnd sterling $ .dollgrs.. a 4.%% %4,033 a4, (1)33 LS (1)32 a4, g%g s 43%% .4 363% 3. 8‘853 3. 292 4,748 4.757
ailures, commercial.._____..._ ..number.. 187 78 7 2 18 oo
(SJurreg:c:v in (liirgsulauon b 2 mil. of dol__| 10,424 | 10,335 10,285 10,280 } 10,247 8,385 8,206 7,404 7,370 6,757 6, 720
ecurity markets:
Bond sales (N, ¥. 8. E.)..._thous. of dol, par value__ 38,140 386, 500 46, 190 29, 460 39,130 38,940 33, 580 27,980 37,830 36,030 40,120

Bond yields (Moody’s) (120 bonds)}.......... percent. . 3.26 3.27 3. . 2 3.43 i 3.75 3.08

Stock sales (N, Y. 8. E.) ccoccecannns thous. of shares. . 3,181 3,023 3,197 2,726 2, 960 7,388 4, 801 4, 624 8, 630 8,43 5,854

Stock prices (N. ¥, Times)beencueeeo dol. per share.. 85. 02 85.56 86.93 86. 57 48.86 98.00 97.35 108.20 110.35 109. 25 106.10

Stock prices (Stend. and Poor’s) (402). -1935-39=100_. 79.3 79.0 79.5 79.6 8l.4 85.9 86.8 99.7 100.2 103.7 99.5
Industrials (354)..o o voomennoommaieiiiaeens do..._ 80.4 80.1 80.6 80.6 82.5 85.4 86.2 100.5 101.2 106.5 102.1
Public utilities (28) do.___ 76.4 6.7 77.6 78.4 79.5 93.0 95.1 102.1 101.4 97.2 9.9
Rallroads (20). cc e eeomnicmeo e do.... 7.7 69.3 69.5 70.1 7.2 2.7 3.2 83.6 85.1 84.4 78.8

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production: .

Automobiles (Ward's) .o cooooo._.__ number..| 93,585 | 92,870 01,855 85600 | 79,085 | 123,448 | 118,092 86,200 82,600 | 86,004 | 75830

Bituminous coal §..... --thous. of short tons._|.......... 1,750 1,818 1,825 1,858 1,632 1,444 1,835 1,764 1,482 1,372

Electric powerA... s.mil,of kw.-he oo . . 3,339 3,209 3,273 3,31 2,858 2,882 2, 589 2, 609 2,277 2,271

Stos) Ingoterde. cootamety| 83| o] ors| ‘ma| sea| ebo| Yzl %ms| o| ee| ‘s

Gonstruction coiiract awards PR Y P75 it I I il I Sl P v+ It I ok T <1 ¥ I ol I il RN R =
1styibution:

Freight carloadings, total .. ..o ool CAIS__[ .o oo 04,730 | 913,605 | 922,884 ( 903,877 | 778,318 { 794,797 | 781,588 | 801,108 | 636,446 | 672,067
Coal and coke - 175,051 | 178,360 | 180,655 | 184, 146,900 { 137,855 | 162,609 | 167,115 | 134,159 | 134,330
Forest products .do.... 44,472 45,917 46,317 832 38,799 40,872 35,823 37,380 26, 843 28,338
Grains and grain products............ do___. 35,852 35, 083 7, 564 36, 553 33,815 35, 592 37,697 37, 530 32,003 39, 460
Livestock . . oo oo el L 1 O P 19, 821 20,378 22,805 20, 226 18, 576 19, 830 17,650 19, 809 18, 061 19, 152
Merchandise, I €. 1 ooomee oo do.__. 158,921 | 150,828 | 159,285 | 160,718 | 156,337 | 155,303 | 156,816 | 159,160 | 152,202 | 157,834
Ore...coo..... 59,378 68, 455 3 y 55, 604 62, 042 55, 876 56, 976 16, 780 23,498

Rg\/l;_sgglaneous B 405,584 | 407,450 | 392,509 | 330,287 | 343,503 | 315027 | 323,138 | 256,308 | 270,357
el M
gatétsle and calvest__ooeee oL thousands.. s gzég g}g 278 §14 ; ............ e

L1 RS o__._{_._ J 7 2 265 41 7 7% R A R I
Cotton intosight_____.__. thous. of bales__ 07 466 464 449 417 417 5‘.‘)0 483 560 349 456
Wheat, at primary markets.___..._._.. thous, of bu.. 4, 245 5,400 6. 547 7,012 8,168 2,478 3,628 2,495 3,280 3,616 5,051

{Daily average. ®Data do not cover calendar weeks in all cases. © Free ratc. §Revised series. Earlier weekly data will be shown in a subsequent issue.
§Data for 1938 not strictly comparable with data for later years; see note on ¢orresponding data shown on p. 51 of the 1940 Supplement,

B Rate for week ended Nov, 15 is 96.6; data beginning with July 1941 are based on estimated ca;

acity as of June 30, 1941, of 86,148,700 tons.

tReceipts at Buffalo and Cincinnati are now included and receipts at Oklahoma City and WicEita, formerly included, are omitted.
AData rovised beginning in the June 19, 1941 issue to include certain additional governmental and {ndustrial power generation not previously reported.
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MONTHLY BUSINESS STATISTICS

: 1941 | 1940 1941 1941 | 1940 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
-the Survey and the 1840 Supplement October [October| August Se l‘ét;m- the Survey and the 1940 Supplement October |October| August Segteerm-
DOMESTIC TRADE TRANSPORTATION AND COMMUNI-
Receipts, postal: CATIONS
50 selected cities...........__.. thous. of dol._| 36,948 135,234 | 30,442 | 83,087 || Class I steam railways
50 industrial eities. . cooooo_ el oo do.._.| 442] 41 3,712 3,948 Freight carloadlugs (Fed Res. indexes):t
R%ag ;:?xggh ¢ store 8ombmeg mget, g{i\adt ________ 1935~ 3-100 i% }%5 140 145
pt mbined index, adjusted..___.-.... -

Sales, total U. S unadjusted._1923—25 100.. »111 101 106 r125 %nal od index, sdjusted - __dg____ 121 9(1) igg {gg
Atlantat..- -1935-39=100. » 136 125 144 r158 Coke__..ooo ... do.... 175 149 199 176
Boston___ o7 91 82 7 100 Forest products. . cceeeemccceann- do._.. 140 128 152 138
Chicagot. v 124 112 122 » 146 Grains and grain products. --do._.. o7 100 103 111
Cleveland__ » 110 97 120 130 Livestock_._____.._.... mendo____ 85 99 84 84
Bl i mal I T I I R

. =100.. r re. . .
Minneapolist. _ 1035-39=100. » 140 127 127 T 142 Miscellaneous .- ... do 133 116 141 1%5
%’ﬁg’ag;% l—lir; N 1923-20-5 éOO.. vplsl)% lg; lgg "lgi Frﬁight-car surplus, total_ .thous%nds.- % §g g 4;
e 0X CArS.... - 27. 1
gtchmond do.... R }g7 149 139 : 123 Coal cars- .. 10 45 11 10
: sy g e i FUELS AND BYPRODUCTS
» 122 112 163 r 146 || Coal production:
»119 107 154 »132 Anthracite..._ ..--thous, of short tons._..| 5,382 ] 4,355 5,246 | r5,143
: }?g 94 145 : 124 Bituminous 38,700 | 45,650 | 46,880
st B 166y e TEANSPORTATION EQUIPMENT
1923-25=100._| ~ "~ ? 97 951 T 184 7 120-{{- Automobiles:- -~~~ - e i S Sk
Pgllllad(’}phl _.do.___ ”1317) gg igi’ v] gé Sa‘l‘e/s (gex:jral Motors Corporatxon)
Louils r orld sales:
M'Ia‘gioalidsgtx:sug 33?5%5%‘{22 164,394 (133,857 | 145,519 | 145,495 le?i{eg 's?.;ti'sl‘ia?a““‘“” plants.number. .| 179,120 1226,169 | 29,208 | 56,300
8! -~ y 3 g 52
Montigrﬁery Ward & Co 68,1 6,037 57: 80 59, 780 To dealers. ... 162, 543 §207,934 | 19,690 | 81,169
Sears Roebuck & Cooroeeeeeaan ot 96 256 | 76,920 | 87,716 | 85714 To consumers 103, 854 |186,016 | 84,969 | 52,&29
FINANCE Sep Se |
N y | JU August
Bank debits, total (141 cities) 46,463 | 36,317 | 39,102 | 39,964 tember | tembor| "1V | FHEUS
ew York City. ___..... 19,148 | 14,052 | 15,079 | 15,654 FINANCE
Qutside New York City.__ 27,315 § 18,267 | 24,023 | 24,310
Federal Reserve Banks, condition . Security markets: '
Assets, total_____ .. ___.... mil. 24,211 § 22,885 | 23,833 | 24,026 onds:
Reserve bank credit outstandmg, total Prices, (Standard and Poor’s Corporation):
mil. of dol._.| 2,309 | 2,412 2,275 2,264 Composite (60 bonds)._dol. per $100 bond..| (9) 82.7 | 86.3 86.0
Billshought. . _.._.......... do.... [1} 0 0 0 Industrials (20 bonds) ____........_. do....| () 87.8| 011 01.0
L st PP o | . ) [ T T e A e LI
il sel ies.. 0_... 3 A 3 o1 1) D -do.... a X 3 3
Reserves, total . ______ ... do....] 20,841 ] 19,632 20: 5711 20,712 Domestic municipals (15 bonds) ___._do....| 131.2} 122.3 | 130.4 131.0
Linbities: total o1 doot ol mlt| WSl SelesCocurltosand Exchanyo Cominisson):
ities, total__ oo e 0. --. 3 2, , ered exchanges: -
D%I;OSHIS;, t%tal.k. ........ Seas do.-.. }g, ggg %g, 218 i.g, 531 }g gﬂ IE\‘[nrl!te:;1 Value.cocaaaaaaol thous. of dol. . lg;,gg 2;; gg{l" 113, %’[_g 1%(7), 766
ember bank reserve balances...do y 3 794 14 900 Vall0. . e oncaeeoe L 0...-. 1 222, 891
Excess reserves (cstimated)._..do.._.| 4,557 | 6,960 4: ';96 5: 169 On New York Stock Exchange: ’ ’ i
Federal Reserve notesineirculation.do.__.| 7,432 } 5,577 7,080 7,234 Market value _--di 89,563 | 78,398 | 98,274 | 74,506
Reserve ratio - - ccomoocoocooooool percent__ 9.0 90.1 91.0 o2 Face value, .do__._|155, 537 |129, 205 |201, 056 144 101
Monetary statistics: Yields (Standard and Poor’s Corpomtmn)
F%relgn chhange rates: dol. per paper pe 208 208 28 208 %)mcstu, municipals (15 bonds) ..percent..| 1.99 2.44 2.03 2.00
TEONEINA- e cmcacaans [ per peso.. . . . .

Brazil, official -dol. per milreis._ . 061 . 061 .06 . 061 Pnoes (Standard and Poor’s Corporation):{

IOBrms(llJ India..- e %}I gr ru%e(i.. g(a)g ggg .:‘lg(]S gg{ Combined index (402 stocks)_1935-393100_- gi g gig gig gig
ANAd8 - coccmecmaaa- ol. per Canadian dol... . . . . , 3 3 .

Sasico. dolperpeso| Xl W | % 9| sl suz| &2
@XIC0. . .« mceeaeaccamcmesmcmnane Ou.an . . . . 3 A . 2

United Kingdom.__ -.dol.per £..| 4033 ] 4.033 . 032 4,033 81,3 .7 81.8 8LO

Gold, monctary stock, U. S____._mil. of dol.. » 22,799 § 21,506 | 22,719 | 22,701 do. 72.6 71.6 73.8 4.4
P Cl;llfrei‘!lmy in ?If‘culmﬁn' total. ... do....|r 10,363 3 9,895 | 10,163 Sa,}gst(ﬁecunltlies and Eéchaxll]ge Oommxssxon)

ublic finance (Federal): 'otal on all registered exchanges:

Debt, gross, end ot month..._...... mil. of dol..| 53,584 | 44,140 | 50,921 | 51,346 Market value. ..o....... thous. of dol..|512, 750 [472, 742 [611, 464 | 415, 088

Public issues: Sharessold .- ...ooc_ocan. thousands..| 24,682 | 20,728 | 29,073 | 22,087
Interest bearing, do....y 46,377 } 38,462 | 43,901 | 44,133 On New York Stock Exchange:

Noninterest bearing___.._..co.e..._ do.... 544 57 550 65 Market value..__...._... thous. of dol..|426, 830 406,925 (622, 475 | 346, 227

Sl]t%?t] }?‘s#gss to governnient agﬁ]r:?ieos B.&l(g o664 | 5102 6.470 6,655, Shares sold th d 8. 021 | 16,206 | 22, 2267 ) 15 858

-Obligations fally BUArantesa by U. 8 Govt.i| ™ 4 o e o FOREIGN- TRADE ™"~ | "7 |

Total amount outstanding._.... mil of dol._| 6,938 | 5810 6, 937 6,903 Expotts, indexes:

Expenditures, totalt -.thous, of dol..|2,089,336 1370, 241 1,563,712 1,882,011 ‘Total: Value, unadjusted...._..._ 1923-25=100._ 110 78 94 120
ational defense*. . _oiiceeene o do_._.11,527,001 J297, 356 11,124,005 1,319,955 Value, adjusted. ..o ocaaaas do._._ 105 74 107 130

Agricultural adjustment program®. ._do_.-. 57,865 1 95,920 | 26,7 82, 4. Imports, indexes:

Unemployment relief*.. 109, 414 144,990 | 105, 707 | 108, 493 Total: Value, unadjusted. ... ...._.._ do.... 81 80 86 87

Transfers to trust accountst....... .- d o‘.._ 45,010 , 88 14,311 6, Value, adjusted ... __cocoo_._ do.... 86 63 93 91

Interest on debt* -.-do 74,604 1 73, 241 8,556 | 169,359 || Exports, valuo:

Debt retir ts.._ 0. 6,710 | 1,244 | 34,223 7,951 otal, including reexports........ thous. of dol..|417, 139 §205, 245 |358, 649 | 455,257

All other*.. do._._| 268,731 |250,607 | 250,054 | 237, 599 U. 8. merchandise, total.. —---do....1406, 057 , 270 (348, 800 | 438, 264

Recoipts, total. .. 0 488, 758 365, 351 | 653, 833 1,136,078 Crude materials_.._.___ _.do....| 39,813 § 22,724 | 20,824 | 30,393

Claoap® o rrem oo ool it oo | 90000 [Mowviis || Feoactutis toralactured- oo 53008 | 15,351 | 45,708 | 43,508
ustoms. - ceooeenn.o -do_...| 34, : y A 'oodstufls, total__..___ -.do....| 51, 3 )

Internal revenue, total. ..do._...| 431,294 J318,578 | 500,189 (1,076,506 Crude foodstufls. ... -.do....| 10,380 § 4,974| 7,201 , 758
Income taxest...... .-do....| 68,308 | 44.039 | 58,674 | 779,917 Mfd. foodstuffs and beverages-......do....| 40,719 | 10,357 | 38,472 | 35, 506
Social sectrity taXes..occveocceana- do....| 48,010 } 37,614 | 172,696 | 37,197 Fruits and preparations.... ..do....| 5952] 1,813 3,240 3, 54

Security markets: {\‘Irgatstan% f[a]ts ....... -.go...- 16, 3&2) ;, i’g 1;. 1(533 lg. gﬁ
onds: eat and flour. -.do.... A A ]

Prices (U. 8. Treasury bonds)t..__doltars..{ 112.0 | 108.8 111.1 111.1 Semimanufactures. .. -.do... 61: 296 | 78,575 | 53,279 | 67,587

Yields: ) Finished manufactures. --do....|253,819 1171, 630 (220,025 | 298,019
Moody’s: Autos and Parts..eeccececccmuceanaa! do...- & 15,735 | 17,522 | 25,308

Domestic corporate. ...ooov--. percent.. 3.27 3.46 3.2 3.30 QGasoline. do....| 7,015} 5,600 3,244 5,213
By ratings: Machinery. coeeceeaezemianemomanacas do...- 52,658 { 45,510 | 64,438
A 2.73 2.79 274 2.75 By indlvxdual commodities: :

Aa._ 2.87 3.01 2.90 2.01 Automoblles assembled, total....... number..| 15678 | 5,753 | 12,975 |. 20,616
AL 321 3.48 3.24 3,24 cars. do....| 2279 2,51 | 69 706
BBaa.-. 4,28 4.56 4.27 4.30 Tl]’ucks ............................... do_...| 13,309 | 3,162 | 6,017 | 13910
¥ groups: | oal:
Industrials 28 3.06 2.90 2.88 . Anthraelte_....._.....C thous. of long tons..| 404 221
3.05 3.18 3.06 3.07 Bit 0..-.] 2,353 ) 1,488 | 1,973 2,325
3.93 4.15 . 02 3.95 Coke. ] PR (T 7 6 61
1.88 2.10 1,94 1.94 Copper, refined and mifrs.___...... short tons..{ 10,198 | 15,658 | 11,077 | 10,580

«Data for August are the latest avaﬂable
sPreliminary.
r Revised.

*New series. See note on corresponding item in the October 1841 SURVEY,
Earlier data for revised Indexes of stock prices will be shown in a

tRevised series.
item in the October 1941 SURVEY.
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MONTHLY BUSINESS STATISTICS—Continued

. 1941 | 1940 1941 1941 | 1940 1941
’ Enn‘elx; dsata are "ﬁbl: 9% m “l‘ isutxeu of s s Eaﬂi'e]xl' dsnta are uvsaila‘bl: si% gmnt.llﬂy ismtxes of p
e Survey an ) upplement L) L) e Survey an e npplement ep-
tomber| tember | JUIy | August tember temger July | August
FORELIGN TRADE—Continued TRANSPORTATION—Continued
Exports, by indlvidual commodities—Con, Waterway traflic:

Cotton (excluding linters) . ...coeeeeo - bales..|189, 215 | 90,555 | 61,110 | 34,967 Clearances, vessels in foreign tiade:

Cotton clothe..eovueec. thous. of sq. yd_-| 46,085 § 24,413 | 41,194 | 49,576 Total U. 8. ports........._thous. of net tons_.| 6,011 ] 5405| 6,716 | 6,646

Fertilizers, total..... ---long tons._{136, 503 [144, 348 {164,695 | 295,885 Foreign___...... do 3,978 | 3,727 | 4,584 4,418
Nitrogenous. ..... ---do..._} 13,196 ] 29,729 | 15,675 | 17,783 United States 2,033 F 1,618 2,132 2,229
Phosphate materials. ... ... do.-.A 105, 919 100, 713 [141, 557 | 270, 646
Prepared fertilizers do... 2,879 536 201 407 | CHEMICALS AND ALLIED PRODUCTS

[ 273 1 T thous. of dol.. 5 13 13 6 B

Grains, inel. flour and meal.._.thous.ofbu..| 9,116 ] 5,789 | 4,042 5,037 || Ve, etab]e oils and products:

Corn, including meal. . ... do....! 2,834] 2,372 1,370 1,211 leomargarine:
Wheat, including flour.. --do...| 5,767| 3,044 | 2,413 3,137 Consumption (tax-pd. withd’ls)_thous. of1b._ 33, 095 | 25,719 | 25,909 { 25,174
Wheat [ ¢ 1P do. 3,771 988 30 769 Production. . .. .oorrcecniiaeaicaana- do....| 33,124 ] 26,542 | 27,365 | 24,803
‘Wheat fiour- - -_thous. of bbi.. 425 437 507 504 {| Cellulose plastic products:

KeroSene . ..oovecmoeecaimarmomasasanaoan do.... 295 173 95 52 Nitro-cellulose, sheets, rods, and tubes: .

Leather, sole.. i thous of ib__ 1,368 18 11 24 Consumption. . ......._._...._.. thous. of 1b_. 284 280 229 243

Leather, Upper.ccooooeoono- s, ofsq.ft..} 3,346 1,971 | 4,363 4,889 Production.. 7 1,003 | 1,308 1,437

Lumber, total sawmill products ...M bd. ft..} 51,163 | 89,940 | 84,272 | 61,793 ts 1,565¢ 1,113 1,353 1,510
Sawed timber.. .o e do.... 7,250 | 12,271 | 7,557 [ 11,371 Cellulose-acetate sheets, rods, and tubes:

Boards, pLanks. scantlings, ete....... 34,000 § 69,356 | 67,635 | 46,586 Congumption... 19 8 14 17

Meats, total o eceomvrrenaeeens thous. o! ib.: 16,237 |105,774 | 91,063 Production. . 585 826 507 573
Beefl and veal q 1,280 | 5,473 4,029 Shrpments_-.. 622 755 541 580

13,854 80, 005 | 70,508 Moulding composition:
9,056 | 63,819 1 44,0634 Production do....|- 2,991 ] 1,700 | 2,467 2,670

¥ 198 332 § 21, 605 7,545 Shipments._ ..o icoioiis do_...| 2,813} 1,501 2,346 2, 506
Condensed (sweetened) ... thous. of 1b..| 6,3001 3,402 | 7,111 | 8,865 FUELS AND BYPRODUCTS
Evaporated (unsweetened)-oe...ona - do....| 45,875 | 16,017 | 60,153 | 40,687
Powadered..coveaecemaceroamenuainens do....| 4,155 796 | 6,336 2,760 || Bituminous coal:

Motor fuel.. -thous.of bbl. _j________ 1,844 | 1,212 1,355 Industrial consumption, total

Silver...__.... -thous. of dol... 348 139 353 207 thous. of short tons__| 32,008 | 26,783 | 31, 510 {r 32, 400

Sugar, refined ... ._Jong tons..{ 10,253 | 7,420 | 2,482 7,232 Stocks, industrial and retail dealers, end of

Tobaceco, unmanufacture: thous. of 1b..| 23,380 | 7,644 | 26,793 [ 20,975 month, total . ... _____ thous. of short tons__| 57,002 { 51,122 { 47,051 | r 52,801

Vegetable oils, total .o oeo oo~ do_ 7,428 | 9,680 | 4,729 7,185 Industrial, total. .. ... _ ... . ... do.._. 48 142 | 42,122 | 40,451 | r 45,011

. W%od x;llllp. total, ail grades.._...short tons..| 13,828 | 32,256 | 35,387 | 19,378 Retail dealers, total. ._____..__._.______ do....} 8950 ] 9,000 | 6600| 7,790
mports, value:

General imports, total___._... -thous. of dol..]262, 680 194, 928 1277,847 | 282, 513 LEATHER AND PRODUCTS

Imports for consumptlon f10]7:1 S do....1265, 162 ]196,312 {264, 685 | 273,808

Cruzde materials e oo eevnacmnocamn do....]117,024 | 80,113 |119,260 | 126,480 |{ Leather manufactures: 5

Crude foodstufls. . ..__.c..___ do....} 16,992 ] 18,008 | 22,886 | 24,472 Production, boots, shoes, and slippers: -

Mtd. foodstuffs and beverages..___...__ do....] 25,499 | 16,026 | 24,320 | 22,975 Total -..thous. of pairs.. 794°] r 44,985

Semimanufactures.._-..... -.-do....] 70,257 | 46,510 | 62,248 | 63,980 506 513

. _ Finished manufactures....._.......... do....| 35,389 { 32,565 | 35,071 | 35,082 258 225
By individusal commodities: 684 f r8i6

Aluminum (bauxite)-.-... ..Jong tons..| 86,462 | 46,850 | 05,704 | 90,960 850 | 7 37,450

Cheese.o. .ccamaeen- thous. of Ib..| 1,464 § 1,534} 2,094 1,758 r 1,696

Cocos.—.__- ..long tons. | 24,257 | 24,935 | 25,218 | 16,841 r 2,488

Cogonut oil. __thous. of Ib_. 21,684 | 30,073 | 46,369 4,048

Coffee.... .. - 994 591 r1l, 57

Copper, total. . .._... T 40,710 | 69,838 | 71,153 * 15, 671
For smelting, refining, 15,546 | 27,498 | 16,470 | 13,373 y .. 5,538

p reiaaing fitersy 11,980 | 17,259 22,323 All other footwesat do... 433 189 6id 433
ouon excluding linters) 73,092 1 17,243 | 43,

Cotton cloth. tho 6010 [ 4275 3,075 METALS AND MANUFACTURES

Fertilizers, total...._ 71,038 | 33,638 | 69,096 .

Nitrogenous, total 61,456 | 32,591 | 67,406 || Nonfe.rous metals:
Nitrate of soda 370,610 | 16,350 | 32,148 Lead:
Phospbates. .- 0 364 25 457 Ore:
Potash. .. 7,787 3 20 Recelpts, lend content of dowmestic ore )

Flaxsee . 24| 1,051 1,139 ghort tons..| 38,259 § 35,916 | 36,464 | 38,228

Gold_... ... 334,113 | 37,055 | 36,979 Retined: .

Hides and skins, 28,111 | 50,686 | 61,899 _lf*roductlon from domestic ore 41,373 § 41,528 | 42,045 | 39,100
Calf and kip skins. d 1,253 | 1,205 | 2,083 Shipments (reported). ... , , 456 | 54,067 , 005
Cattle hides... 16,170 | 82,471 | 38,419 Stocks, end of month. .. 13,148 | 41,292 | 19,172 | 15,330
Goat sking 3,661 | 6,072 6,092
Sheep and lamb s d 5458 | 9,180 [ 12761 . TEXTILE PRODUCTS

{x‘:n ore i b ] ld : 164 196 223 lef:&gf‘;.

‘Tanufactures nten) y:
s?l%ttiott e}.‘ieft'..? ..... c .lf Uead content) 65,519 | 10,730 | 22,160 | 47,801 Producifon. ... ____... thous. of dozen prirs. .| 11,969 | 11,257 | 12,807 | 11,405
Lumber, total sawmill prod.._ 152,190 | 71,374 135, 018 | 178, 887 Stocks, end ofmonth_._.__.__.. ... do....| 22,107 | 24,258 | 26,192 | 23,004
Manganese ore (manganese c Cotton: . .
thous, of Jong tons.. 62 490 33 65 Stocks, domestic cotton in the United States,

Newsprint...._..._. ...short tons. {242, 570 [239, 679 [247, 103 | 254,805 total...__... . thous. of bales..| 20,992 | 21,325 | 12,031 | 21,628

Petroleum, crude thous. of bbl. | 4,790 | 4,659 | 4,657 | 4,319 d 9 90 590 | 10,774

Rayon............. hous. of 1b._|742, 859 [223. 557 |575, 530 | 228,185 9,610 0,233

Rubber, erude, inel ..Jong tons__| 83,151 | 78,972 | 97,081 | 106, 540 L8011 1,62

Silk, raw........... ous. of1b__.| 1,003 3,739 | 2,347 3

Silver.. thous. of dol..| 3,356 | 4,656 | 4,686 3, 861 .

Tea .oocoo oo thous. of Ib__{ 6,915] 7,783 | 10,679 | 7,766 46,750 | 39,824

Tm, bars, blocks, _long tons_.| 12,166 | 14,604 | 14,765 | 11,575 11,320 | 11,144

Tobaceo, unmanufactul thous. of ib. 7,451 | 5,239 | 6,042 6,725

Vegetable oils, total.. do.._.| 93,221 § 57,977 | 69,615 | 94,756
‘Paintoils__.___.... 8, 557 1,519
All gther vegetabls 61,058 | 93,23 2,418 2,602

Wood gu.lp, total, all gradi 109, 831 82 91
salphate bool. . 10,3 mey =

nbleache A
Sulphite, tota 75,111 107,592 | 118,533
Bleached... 28,930 | 38,055 ed. 117,393 | 125,802
Unbleached 28,439 | 37,056 Stocks, scoured basis, end of quart
Groundwood 20,149 | 17,626
Wool, unmanufa 72,008 | 63,010 Woolen wools, total........
TRANSPORTATION
Financial operations (Class I steam railways):
(o) erating revenues, total _thous. of dol._|488,979 §382,715 |485,446 | 403,674 0 318
relght.....___ 411,241 [-316,148 {403, 503 | 410, 213 || Pyroxylin-coate
Passenger ........ N . 43,521 § 36,004 | 47,402 | 49,773 Orders, unfilled, end of mo. thous, linear yd..|{ 8,747 2,860 ¢ 8,070 | 10,038
Operating expenses........-.vacuoeeuon. ol do._..1312,287 |-260,240 310. 035 | 313,843 Pyroxylin spread ....... thous.of 1b._| 6,874 | 5128 6,473 | 7,142
Net railway operating income__..._.._... do....104,0%0 Jr74,715 (108,315 | 111,318 Shipments, billed thous. linear yd..| 7,800 5,106 | 7,493 ¢ 7,703
r Revised.

1 Data for 1941 include a small number of pairs of shoes other than men’s leather (misses, athletic, ete.), made for Government contract.
§ Data for July 1941 are for 5 weeks: other months, 4 weeks.
U, 5. GOVERRMENT PRINTING OFFICE: 1944
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