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SUMMARY OF BUSINESS TRENDS

LITTLE change has occurred in the recent high rate of general
business activity. Small increases were reported in the
production of lumber and cotton textiles in the latest week,
while bituminous coal output rose sharply following the settle-
ment of a management-labor dispute in “‘captive’” mines. Crude
petroleum production is in record volume, with automobile
assemblies remaining slightly under 80,000 units per week as the
industry moves slowly toward the restricted quotas established
for it by defense authorities. In the steel industry raw material
shortages continue to limit ingot production, and operations
remain below capacity. On October 2, the Office of Production
Management announced plans to add 10 million tons to the
-Na‘ion's-stecl-making--capacity.- -However, many months must |
elapse before these projected supplies are available and current
needs remain largely dependent upon existing facilities.

The record production volumes attained in recent months are
fully reflected in the growth of inventories held by manufacturers.
Reports from the Monthly Industry Survey show that manu-
facturers’ inventories increased by approximately $300 million
during August to reach a new all-time high of $13.5 billion.
Almost all of the increase was accounted for by the durable goods
industries, the index (Deec. 31, 1938=100) for this group moving

from 141 to 146 in the month compared with & rise of less than a

oint in the index for nondurables. Major increases were con-

ned to the automotive industry, as it prepared for the 1942
model year, and to industries turning out finished metal products
such as railroad equipment and ordnance, aircraft, and ma-
chinery. During the past year manufacturers’ inventories'have
increased by more than $2 billion; heavier stocks of raw materials
and goods In process —largely essential for expanded production
volumes —accounted for most of the rise.

Prices continued to move upward during September although
at a somewhat slower pace than in recent months. The Bureau
of Labor Statistics’ weekly index of wholesale prices (1926=100)
stood at 91.2 in the final week of Segtember compared with 90.6

_at the end of August. A leveling off in the prices of farm prod-
ucts and foods was primarily responsible for the retarded rise in
the total index. However, prices of other produets, particularly
building materials, chemicals, textile products, and home
furnishings, continued to advance vigorously. Of growing
importance is the fact that the wholesale price rise of the past
several months is now being more strongly reflected in retail
lines. Combined costs of living are now about 7 percent above
September 1940, the important food group having risen the most
sharply (11 percent) over the period.
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WEEKLY BUSINESS INDICATORS °

[Weekly average, 1923-25=109, excent as indicated)

1941 1940 1939 1941 1940 1939
ITEM Oct.[Sept.|Sept.|Sept.|Sept.| Oct.Sept.| Oct.| Sept. IEM Oct.[Sept.|Sept.|Sept.[Sept.| Oct.|sent.| Oct.|Sept.
4 27 |2 | 13 28 7 30 4 27 2011 6 5 28 7 30
Business activity:y Finance—Continued.
New York Times§. oo —oooe|oouee 128.2(128. 3/130. 2129, 3(111. 1|111. 7107. 6/107. 3 Stock prices} . oo oiieionan- 93.1] 93.7] 94.0] 93.6; 94.5/101.8]100.6|113.1[115.3
BArron"S .. e ocemaocemm)aaoe 138. 4/138. 4137, 7136, 9{115. 1/114. 0107, 5(105. 7 Banking: . i
Business Week. ______. JN O 157.2{154. 9|154, 5[152. 81181. 3{132. 9(120. 5/119. 3 Debits, outside N. Y. C.3___[132.4]123.1]137. 21110, 1}129.6/108.0| 92. 5[102.7| 89.1
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor: member banks:
Combined index, 1926=100___]...__ 91.2{ 91.5( 91.6| 91.0/ 77.8| 77.7| 70.0| 79.5 Loans, total..._.__....._... 88.2| 87.6| 87.4{ 87.8; 87.2; 70.3| 69.5( 67.0[ 66.8
Farm products___..__ £9.9] 91.2; 91.6| 89.1| 65.5! 65.7| 66.8| 69.3 Interest rates:
ood . ____. 87.6( 88.5) 80.1| 88.6| 70.7) 70.8| 72.9f 74.4 Call loanst.. 24.2{ 24.2; 24.2] 24. % 24.2( 24.2] 24.2] 24.2] 24.2
Altother. .o ocueececaas] e 02,01 01.8| 91.6| 91.4] 82.9| 82.6| 83.7| 83.3 Time Joans}___. ... ..__. 28.6| 28.6| 28.6| 28.6] 28.6! 23, 6| 28.6) 28.6| 2.6
28 basic commodities®. 155. 91155 6/156. 6]156. 5[153. 8[110. 3{110. 1[{123,0]125. 5 Currency in circulationf....... 210. 0{207. 7|207. 1]206. 8|206. 7|168. 5/167. 0/150. 7/149. 6
Fisher’s index, 1926=100: Production; -
Combined index__. 98.8/ 98.7| 98.5 98.4| 97.9] 82.47 82.1| 82.7| 83.6 Automobiles.______..____...._. 97.7, 98.0f 77.1) 67.6{ 41.9}133.7]122. 1] 96.8| 81.9
Copper, electrolytict.. 85, 5| 85.5; 85.5] 85.5) 85.5| 85.5 %2.6] 85.5/ 85.5 Bituminous coalf_.__......____|.___. 107. 2| 97.2/107, 91113, 2| 85.7; 99.8/102.3} 99.9
Cotton, middling, spot_ 65,11 63.2] 66.2] 68.4| 66.2) 36.4| 36.4| 33.8] 34.2 Cotton consumptiony...._..___[....| ... 181. 91180, 5/184. 21133. 2)130. 9]132. 3)132. 7
Construction contractst _o.oo.o_|oeooi}ooooafennan 76,6} .. .a.- 74.9)..... B4.1 Electric powerd'. ... 151. 8]151. 7{154. 01145, 3]131, 1{132. 2{119, 6]120. 1
Distribution: - Lumber__.... 69.6{ 63.0] 62.7| 51.5f 58.5) 64.5] 54.1] 50.8
Carloadings .o oooeomecocunca]auos 96. 5| 95.3; 95,9 83,7| 84.6/ 36.3) 87.1| 87.1 Petroleumn}. ... 1. 3202.01200. 0{189. 2(173.0{188. 4(170. 4]181. 4
Department store salesA... 148) 131} 133} 122/ 125 120, 123} - 119 Steel ingotsD . 31173, 1]174. 5|173. 4]158, 8158, 6/150. 3]143. 9
Employment, Detroit, factory. | .-.|ocoeo]u-- 4.9 e foen 111.6{... __1107.1 || Receipts, primary markets: .
inance: Cotton____ 181. 91168, 8(109. 2114. 6| 68. 5{164. 2147, 7{266. 91257.3
Bond yieldst_.._.__...oo_o.... 57.0| 57.4! 57.2] 57.0| 57.0{ 60.3} 60.5| 67.9] 68.8 Wheat.... 99, 4/128. 2(104. 1{120.0{116. 4] 66.2] 97.8] 77.7} 83.7
@ Data do not cover calendar weeks in all cases. {Seasonally adjusted. 1Daily avernge. " Weekly average, 1035-39=100.

§Computed normal=100, Index revised beginning Jan. 8, 1938; revised data not given in the issue of Jan. 23, 1941, and subsequent issues will be shown later.
@ index for week ended Oct. 1115 176.7. Data for 1941 are based on production of sieel ingots and steel for castings. @Thursday prices: August 1939=100.
AWeekly average 1935-39=100. The index is compiled by the Board of Governors of the Federal Reserve System; it is not adjusted for seasonal variations.

WEEKLY BUSINESS STATISTICS®

1941 1940 1939 1938
ITEM
Oct. 4 | Sept. 27 | Sept. 20 | Sept. 13 | Sept. 6 Oct.5 | Sept. 28| Oct.7 | Sept.30 | Oct.8 QOct. 1
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York} ______..._.. dol. per 1b 0.118 0.118 0.118 0.118 0.118 0.118 0.114 0.118 0.118 0.102 0.102
Cotton, middling, spot, New York..__.._..._____ do.._. 177 172 . 180 . 186 . 180 .099 .099 .092 .093 . 085 83
Food index (Dun & Bradstreet) ... c coneoezonos do... 3.34 3.33 3.33 3.34 3.28 2.31 2,31 2,41 2.46 2.42 2,43
Iron and steel, composite. ______._________ dol. per ton_. 38.15 38.15 38,15 38.15 38.15 38.05 37.98 37.74 37.44 36.61 36.58
Wheat, No. 2, Hard Winter (Kansas City).dol. per bu_. 115 1.13 1.14 1.16 112 .79 17 .82 .85 .64 .67
Banking: Ij‘lNANCE .
Debits, New York City___.. oo ..--mil.ofdol_| 4,381 3,442 4,304 2,944 3,280 3,916 3,112 3,509 3,045 3,722 2,561
Debits, outside New York City (140 cities)._... do_...] 6,136 , 704 6,357 5,105 5,020 5,008 4,292 4,761 4,138 , 409 3,599
Federal Reserve banks: .
Federal Reserve bank credit, total.__..._..__. do.... 2,244 2,279 2,316 2,255 2,241 2,482 2,472 2,837 2,848 2,593 2,597
U. S. Government securities_...._......__. do.... 2,184 2,184 2,184 2,184 , 184 2,424 2,434 2,785 , 804 2, 564 2,564
Member bank reserve balances... do....] 13,240 | 13,273 | 13,328| 13,158 12,884 { 13,800 | 13,703 11,672 11,621 8,321 8,197
Excess reserves, estimated.. oo—.o.ocoeans do.... 5,150 5,202 5,249 , 111 4,857 6,721 6,645 5,359 5,332 3,019 , 889
Federal Reserve reporting member banks:
Deposits, demand, adjusted. ..o do....] 24,2771 24,300 | 24,375| 24,503 | 24,349 | 21,152 ( 21,080 | 18,306 | 18,333 15306 15508
Deposits, time.....-cc...... --do... . 429 5,431 ,430 5,431 5,426 5,359 5,352 5,236 5,231 5,175 5,180
Investments, total§..... ...__. eman .do.._.[ 18,101 18,166 | 18,181 | 18,255| 18,335 | 150544 ( 15477 14,123 | 14,069 | 12,949 12,999
U. 8. Government direct obligations......__ do....; 10,982 11,070 1, 1,183 11,251 , 230 9,203 8,503 , 437 8,055 8,111
Obligations fully guaranteed by U. 8. Govern-
MERE. oo e aae s mil, of dol... 3,319 3,327 3,320 3,313 3,316 2,582 2,576 2,240 2,232 1,679 1,675
Loans, total§. . -.oocooomeeoao-s N o..__} 1,02¢| 10,954 ) 10,017 | 10,075( 10,003 8,785 8,689 8,375 8,350 8,240 8,241
Commercial, industrial, and agricultural loans§ °
mil. of dol__ 6, 447 6,380 6,362 6,310 6,222 4,630 4,575 4,251 4,229 3,896 3,801
Interest rates, call loans}. ... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00
Interest rates time losns}.__._.. 1,25 125 1.25 125 1.25 1.25 1,25 1.25 1,25 125 1,25
Exchange rates: Pound sterlingf__ 64033 | 24033 | %4033 24.033| °4.033| 24036 | =4.037 4.027 4.010 4.795 4.769
Failures, commercial ........... 172 181 180 169 145 252 258 279 P77 R S
gurre;écy in t]:\xrfulatlont -------------------- 10,199 10,085 10, 057 10, 041 10,035 8,182 8,109 7,316 7,265 6, 651 6, 599
ecurity markets:
Bond sales (N, Y. 8, E.).._.thous. of dol. par value_.| 44,470 | 33,190 | 33.200( 33,350 | 26,800 | 41780 37,230 | 44,870 80,040 ) 51,320 43,160
Bond yields (Moody’s) (120 bonds)d.__.____. ercent._ 3.20 3,31 3.30 3. 3.20 3.48 3,49 3.92 3,97 4,08 4,22
Stock sales (N, Y. §. E.) -thous. of shares__ 2,326 3,319 3,577 3,45¢ 2,340 3,427 3,503 5,634 8,825 9,674 7,643
Stock prices (N, Y, Timet. ... dol, per share__| 60,38 90 97 91.27 90.91 91,82 09.85- 907.68 | 100.88 7 111.98] 10377 96. 20
Stock prices (Standard and Pour’s) (420)....1926=100__|......____ 79.0 0.1 78.4 79.3 82.3 82,2 93.9 95.8 92.2 82.6
Industrials (350) _ —ceooooeomeeioee B E 93.9 95,4 93.0 93.9 95.7 95.5 110.9 113.3 L4 100.0
Public utilities (40). N . D TR, 69.1 69,6 69.5 70.0 80.3 810 84.0 85.2 76.6 69.6
Railroads (30) - oo ccesmmmmcoceccecmaccaanas do.. ol el 26.9 2.5 2.0 28.0 27.9 27.3 32.5 3.4 28.6 25.4
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production;
Automohilesy. ..o number... 77,035 | 60,615 | 53,1651 32940 ] 105153 | 95990 | 76,095 64,365{ 33,165 25405
Bituminous coalt. -thous. of short tons_ 1,825 1,655 1,838 1,927 1,460 1,700 1,743 1,702 . 357 '
Electric pPOWerA o oo oceoeemai._C mil, of kw-hr__ , 233 3,232 3,281 3,096 2,792 2,816 2,554 2,559 2,297 2,208
Petroleumy. .. _ ._thous. of bbl__ 4,080 4,074 4,034 3,815 8,489 3,800 3,436 3,658 3,249 3,232
Steel ingots@.. .- .pet. of capacity_. 96.8 96.1 96.9 96.3 92, 92.5 87.5 83. & 47.9 46.7
S?liﬁ'ﬁuczt'wu contract awards_.._.._.__.. thous.ofdo)_.{ . .\ | .. 12,204 oo 12,026 |ocoeeoe. 13,498 | 15, 541
tstribution: -
Freight carloadings, total ... ... ... cars_. 919,510 | 907,060 | 913,052 | 797,740 | 805986 | 822,434 | 830,102 | 829,696 | 702,616 | 696,008
Coal and coke.., ... _do... 184,650 | 171,865 | 184,608 | 162,767 | 139,414 | 170,174 | 178,656 | 175,407 | 140,450 | 137,907
Forest products.. ... .do._. 46,288 | 45364 | 45655 ] 38,686 0,728 | 40,668 | 36,8241 37,116| 31,7071 32,405
Grains and grain products -do.._.. 40,480 | 44,839 | 45,045 36,878 | 39,387 | 30,392 41,182 45370 | 42,495 | 41,581
Livestock. . o-ceouooann -do._. 6,513 15482 | 14,4531 12,617 19,500 | 17,517 | 20,811 | 20,252| 19,565} 17,205
Merchandise, 1. ¢. 1. -do._. 160,593 | 160,224 | 158,787 | 138,308 | 159,635 [ 158,034 | 159,008 | 162,404 { 161,564 |. 157,091
Ore... - -do__. 71,267 | 69,721 | 74,448 | 70,802 | 66,005 67,2156 | 62,125| 60,400 28,515| 29,182
R Ml_scgllﬂneous --------------------------------- it 399,710 | 400,474 | 390,866 | 337,502 | 341,217 | 320,434 | 330,506 { 328,747 | 278,230 | 280,63
eceipts:
Cattle and calvesf 265 254 254 219 260 256
Hogst. o vcanonan 254 219 226 202 282 320 -
Cotton into sight 439 284 298 178 427 384 694 669 608
Wheat, at primary markets_...._._... thous, of bu.. 7,906 | 10,202 8, 283 9, 549 9, 256 5,265 7,719 6, 182 6,655 7,731 6,992

t Dally averago.

® Data do not cover calendar weeks in all cases, § Source: Ward's Automotive Reports. ¢ Free rate.

§ Data for 1933 not strictly comparable with data for later years; see note on corresponding data shown on p. 51 of the 1940 Supplement.

@ Rate for week ended Oct. 11, is 88.1
electric ingots and steel for castings.

t Receipts et Builalo and Cincinnati are now included and receipts at Oklahoma City and Wichita, formerly included, are omitted.
A Data revised beginning in the June 19, 1041, issue to include certain additional governmental and industrial power generation not previously reported.
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MONTHLY BUSINESS STATISTICS

1941 1940 1941 X 1941 1940 1941

Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement Seggﬁm- Se é:;am- Tuly August the Survey and the 1940 Supplement August | August | June July

COMMODITY PRICES EMPLOYMENT CONDITIONS AND

Pricf\s received by farmers: (U. S. Dept. of WAGES

- National Industrial Conference Board:
Combmed index............. 1909-14=100... 139 97 125 181 Average weekly hours per worker in facto-

Chickens and eggs. ... do.... 141 104 127 130 tie hours 4 38.5 n 4

Cotton and cottonseed__ “do 150 7 121 128 || oo puTS-- ] - ; -0

Dairy products do 140 11 139 135 Factory average weekly earnings.__dollars..| 34,10 28.58 34.20 33.70

Fruttysp ------ 4o T 59 73 o3 100 Factory average hourly earnings. .... do... .82 741 .818 .822

g{:ams_-_- ! go._ ‘ 132 14 123 122 FINANCE

"Meat animals -G0---- Capital flotations:

Truck crops.. do_ 145 112 130 188 ||~ Securities issued, total 283,876 | 281,131 | 612

; sued, , ) , 002
Miscellaneous. .- oeomeornooo do....] 131 95 107 128 New capital, total___ 120,101 | 510,255 | 296, 024
FINANCE Domestie, total.._ 128,691 | 510,005 | 295,624

Banking: Corporate, total_____..______.__ do....{ 327,403 | 67,038 | 90,467 43, 569

Fed. ReservelBanks, condltxon, end of (Elml) Farm loan and othertGovernfnaelit 0 o | 3e 7 ! 210
Assets, total ... _.ooo...._C .ofdol__ agencies......... ous. of dol._ , , 212
Tes, bk, ecvedif outstandiag, total do.. .| 2400 | 22440) 28,828 23,83 Municipal, State, Gioeweoro do...| 32,881 |re0,753 | 58707 | ‘30843
Bills bought "0 ' 0 "0 Refunding, total.__.___.____ -do._..| 110,444 | 154,684 | 361,876 | 318, 068
Rills discounted..-... do.__. 1 5 1 Domestie, total_.... -do_._.j 110,444 | 154,684 | 361,876 | 316,068
United States securities. 2434 | 2,184 2 184 Corporate, total._..._.__.._.. do._..| 74,427 | 112,894 | 113,390 | 86,468
Reserves, total....._. 19272 | 20,603 20, 571 Farm loan and other Government
Qold certificates 18,940 v 317 | 20,31 agencies.._......... thous. of dol..| 25,420 | 27,525 | 222,860 | 215, 653
Liabilities. total.. 22 140 ' 528 93 833 Municipal, State, ete_._.... do. 10,597 1~ 14,266 | 25,626 14,047
Deposits, total 16063 | 15781 15,531 Corporate securities issued by type of bor- :
Member bank reserve ba oo | 13727 | 13151 12,794 rower, total.__________. thous. of dol..| 401,830 ] 180,832 ( 203,857 | 130,038
Excess reserves (estimated). “do._.. 5' 169 6. 655 ' 215 796 New capital, total... 327,403 | 67,938 | 900,467 43, 569
: —Fedieral Roserve notes in. cu'cula-d el I W i 225’ gilg §[3), 1232% 2?; 285: 13, ggg
L ) e e R y U d ) ,

Reserveratio. . ............__. percent_ _ 7{,?3% 5535:; 6@?% ;’ 332 23,300 § 14,292 751,235 | 22,852

Monetary statistics: ' ’ 74,427 | 112,894 | 113,300 | 86, 468

Foreign exchange 1-al;esd 5 7?. ’éég g(s) g(li gé. g’}g % §§§
Argentina__________. ol. per paper peso. - s 3 , ; ) &
granlh%mézml ___________ 31 Iper milreis.__ gg? gg? 022% gg? 0] 25300 6,860

ritish India______....._. ol. per rupee._. ‘ N i .
Canada__....____ dol. per Canadian dol_. ggi ggg :gg; gg(l) Indexes: FORElGN TRADE
i dol.perpeso-| ‘g | s | 570 o0 || Exports:
---------- ) . 199 . 205 . 206
United Kingdom dol. per £__ £033 4034 4032 4032 Value, unadjusted ........ 1923-25=100..| (9) 92 87 94
Gold, monetary stock, U. S__mil. of dol__ »o2,761 | 21,244 | 22,875 23 719 Value, adjusted..______.._..__... 0....| (@ 100 08 107
Curreney in circulation, total. .. __ do_-__| 10, 161 151 | "9 732 0, 005 . 8. merchandise, unadjusted:
N gl I gy o w7 %
ebt, gross, end of month.._... mil. of dol_. e .. o 94
Public issues: 51,346 | 44,075 | 49,513} 50,021 TRt VaI80. - omom o oo () 68 7 72
Interest bearing....ocoeoeeemaooaa do....| 44 133 | 38419 | 42 641 43,001 Imports
Noninterest bearing._........_... do.... " 556 ’ 50 * 54 " 550 Total:

Special issues to government agencies and Value, unadlusted s"; 68 87 86
trust funds. ... mil. of dol..| ¢ 58 5,063 6,324 6,470 Value, adjusted_... e, 71 91 93

Obligations full guaranteed by U. 8. Govt.: ' ’ Imports for consumption, justed:

Total amotnt outstanding... . mil. of dol.. 6,037 5828 693 6,937 Quantlty _1023-25=100.. a) 114 130 132

Expenditures, totalt -thous. of dol..|1 883,011 | 760, 286 1,600,253 |1, 563, 715 Value. .. ool do.... 03 67 82 83

Nationa] defense*_. ----|1/310,955 | 225, 162 | 959,880 |1, 124,092 .. Unit value........ --.do.... O 59 63 63

Agricultural adjustm program*.do....| "33 456 | - 69, 44, 939 26, 71 Agricultural products, qua )

Unemployment relief*.____....___. do.._.| 108 493 | 139,117 | 132,075 | 105,907 Exports, dom(-stic, total:

Transfers to trust accountst. do.... ' 14,704 , 55 14,311 -1024-29=100.. g“) 24 .81 39

Interest on debt”..______ -do._..| 169,350 | 147,874 '8 8556 L Adjusted. . _.__________. do.... @) 3 41 54

Debt retirements. Jdo.__.| 75 1,704 ' 6 34,223

Receipts, total. -do.._.1,138,070 | 711,124 | 455,556 | 553.833 o (“g a7 49 68

Receipts, net*. -do....11,134,914 | 710, 412,942 | 396,510 ---do._..[ (e 41 60 86
Customs. .......... do....| 36,114 | 226! 743 | 34,51
Internal revenue, total. -do..__(1,076,506 | 672,540 | 399,783 | 500,189 (o) 109 127 120
Isnconlle taxest?--t ------- ___go-___ 770,917 | 431,669 | 83, 58, 674 (O] 114 138 136
ocial security taxes_......_...... Ooo. 3 : X o N

Security markets: 87,107 | 2,437 | 47,926 172,686 Exports, total, incl. reexports. thous. of dol.. (9) 349,928 | 329,776 | 338,649

Stocks: * By grand dmsmns and countries:

Dl dsraions O ¥, Tingy, AR
otal oo ooeeoeon... ous. of dol._| 236,622 | 209,482 | 245,731 | 380,592 s g 4 g
gc}ﬂstraals and miseellaneous.,go_... 229,968 | 207,354 | 232,625 | 362,418 EO; li’g, 1722 11415. 2% 133. gég

F:Y) L o.... 1 3 )1 o 3 , ,

Prices: 0,654 2.1 13,106 18,174 b 125,309 | 1037108 | 128571

Dow-Jones & Co., Ine. (65 stocks) (=) 71,800 | 75,333 69, 401
dol. per share.. 42.90 44.40 43.01 42.99 E“) 70,707 | 74,307 68,076
Industrials (30 stocks)......___. d 131.46 | 127.57 126. 67 North Amcma. southern. ______. o ) ,888 | 35,708 29,926
Publicutilities (15 stocks). 22,18 18.48 18. 50 Mexico (=) 7,108 | 12,597 8,337
Rails (20 stocks). . _....... 28, 43 29, 60 30,19 South America.. (®) 34,137 | 34,003 6, 935
New York Times (50 stocks)....do___. 96.27 92,24 91,32 Argentina. (a) 10,170 6, 755 , 568
Industrials (25 stoeks).... 171.50 | 162.57 160. 33 Brazil. ... a) 7,522 8, 699 9, 709
Railroads (25 stocks).. 21.05 | 21.92 22.36 a Clh'l ...... o “; 223. ;-%g 273, 2:?;‘8; 27; ;227,
TRANSPORTATION AND eneral imports, tota . 217 1 279, & »
By grand divisions and countr .
COMMUNICATIONS frica..__ ... (2) 11,901 [ 11,418 13,

Freight-car loadings (A. A. R.): Asia and Oceant} ()] 90,795 | 102,530 | 118,665

Total cars. 3,539 3,135 3,418 4,464 Japan..______.. (s) 13,277 | 13,000 8,835

Coal___. 652 562 578 840 Europe.......__... sﬂ) 26,566 | 24,500 2, 548

Coke. 52 44 53 66 United Kingdom._...__. ) 13, 280 9, 797 11,392

Forest produets. . .cceeeemeeeenannn- do.._. 176 157 174 218 North America, northern. (8) 41,029 | 49,314 , 568

Grains and grain products._........ do.... 167 160 230 224 Canada. _..ccoooomoeen (a) 39,467 , 156 | 44,585

Livestock. 59 i} 38 55 North America, southern. (a 19,571 | 85,448 31, 554

Merchandise, lel 618 606 603 784 MOXICO- e mcvemmmanas (a 6,330 | 7,428 6, 945
................. 286 279 313 386 South America............ (a 30,355 [ 56,325 3, 064

Mlscellaneous 1,520 | r1,258| 1,425 1,861 Argentina .. __....._.......do....| (¢ ,170 | 16,713 1 13,364

Freight-car surplus, total__ 41 75 67 47 Brazil .__... ..do._..| (e 8,398 | 11,771 10,307
S 15 33 27 19 Chile.______ ... do....| (9 6,372 , 730 , 462

Coalears ... 10 24 26 1 Irri_‘n and steeld

'oreign trade:

. F"OODS'I‘UFFS Exports (domestic), total..____ long tons.. (ﬂ; 1,402,075 | 457,685 | 537,921

Omms and grain products: SOTAD e o e e eeeeae _do....| (s 355,091 | 59,018 59, 905

Imports, total. doo.o| (o) 2,105 | 10,130 11,049

Recelpts. pringipal matkets.thous. of bu..| 27,496 | 28,802 | 22,123 | 18,776 SCraD . eeeoaaan eanas do....[| (% 16| 6,473 9,418

Shipments, prineipal markets._____ do_...| 20,655 ] 12,617 | 22,712 15,124

Stocks, commercial, end of month._do_...| 40,090 | 41,179 | 53,106 43,701 TBANSPOBTA’]‘ION AND COM-

Oats: MUNICATION

Receipts, principal markets........ .- 10,414 7,075 | 10, 575 14,607 || Financial operations:

Stocks, commercial, end of month--do.-_. ......... 9,135 7,328 11,771 Operating revenues, total.___.thous. of dol__| 493,674 | 381,538 | 455,023 | 485,446

Yheat: ‘ Freight. .....oco-- ~_.do._..| 410,213 | 310,667 | 377,534 | 405,503

Shipments, principal markets...... do....| 14,086} 17,925 | 30,087 17, 637 Passenger. - do____| 49,773 | 40,974 | 44,832 47,402

Stocks, U. 8. Commercial, end of month Operating expenses. _ - “do_.._] 313,843 | 267,571 | 298,932 | 310,035

thous. of bu..!_........ 186,523 | 246,702 | 274,600 Net railway operating fncome ____.__ do....1 111,318 ¥ 66, 93, 26 106, 315

r Revised. » Preliminaty. @ Data for July are the latest available. 1 Data for August 1941 are for 5 weeks; other months, 4 weeks.

*New series. See note on corresponding item in the September 1941 SURVEY,
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MONTHLY BUSINESS STATISTICS—Continued

Earlier data are available in monthly issuesof | 1941 1940 1941 Earlier data are available in monthly issnesof | 1941 1940 1941
the Survey and the 1940 Supplement August | August | June Jaly the Survey and the 1840 Supplement August | August | June Taly
CHEMICALS AND ALLIED METALSANDMANUFACTURES—Con.
PRODUCTS Pig iron and iron manufactures—Continued,
Chemicals: Boilers and radiators, cast-iron—Con.

Algohol, denatured: Boilers, range, galvanized:

11,180 | 15614 15,035 Orders, new, net..._number of boilers..| 68,854 1 64,831 | 105,076 85,077
...do 51 11,510 | 15,387 15,242 Orders, unfilled, end of month._.do.._.{ 86,451 § 27,315 , 268 77,800
Stocks, end of month_..._______.__ do.___| 1,089 2,919 1,095 1,293 Production. 7 76, 467 ), 023 72,070

Alcohol, ethyl: Shipments_....... 75,710 | 85,784 79, 526
Production_........_. thous. of proof gal..| 34,209 | 24,004 | 32,224 33,021 Stocks, end of month. .. 38,458 | 31,534 24,978
Stocks, warehoused, end of month_.do....| 10,117 ] 23,645 ( 10,393 7,108 || Steel, manufactured products:

Withdrawn for denaturing._ __ _di 20,918 | 27,830 , 564 Barrels and drums, steel, heavy types:
Withdrawn, tax paid....._..._____ 1,424 y 2,838 Orders, unfilled, end of month
Paint sales: thousands..| 1,497 436 1,214 1,317

Calcimines, plastic and cold-water paints: Produetion.______. ... d 1,590 958 1,619 , 558
Calcimines thous. of dol.. 183 T 202 202 178 Shipments..._____ 1,600 964 1,619 1,549
Plastic paints. - e ool do.... 57 49 53 51 Stocks, end of month. 37 47 39 43
Cold-water paints: ) Boilers, steel, new orders: .

In dry form... 224 183 262 246 Area -.-thous. ofsq. ft__| 1,411 1,275 1,586 2,270

In paste form 359 295 392 388 Quan by 1,246 1,098 1,415 1,601
Paint, varnish, lacquer, and fillers: Stesl products, producnon for sale:t

- thous. of dol.. 34,991 | 52,112 46, 809 Total. ... thous. of short tons..| 5,234 4,415 4,754 4,919

24,073 ) 37,395 33, 705 Merchant bars. 44 455 43 443

10,619 1 15,872 Pipe and tube_ 485 347 449 480

14,354 | 20,707 | 17,833 Plates__._ 532 385 466 482

A 10,018 | 14,717 | 13,104 Rails_ _ 146 130 168 151

Cellulose plastic products: Sheets, total_______ 1,018 915 999 991

Nitro-cellulose, sheets, rods, and tubes: Percent of capacity..oeeeeeeoococanns 92.4 82.3 93.8 90.4
Con:ummlon ............... thous. of lh.. 243 168 242 220 trip: :

Produrtion. . 1,437 890 | 1,387 1,309 Cold rolled___... 106 72 102 99
Shipment':c?‘ 1 510 970 1 475 1,353 Hotrolled. . ooncnerveneo 130 110 154 137
Cellulose-acetate sheets, rods, and tubes Structural shapes, heavy 391 331 373 366
Consumption............. thous. of Ib__ 17 7 18 14 Tinplate...__._..._____ 360 244 292 332
Production... do.... 873 773 513 507 ‘Wire and wire products_.____._.. d 434 353 417 404
Shipmentsd®. ... do.._. 580 784 623 541 {| Nonferrous metals:
Moulding composition: Lead ore, refined:
Production. . oo aoiai_____ do....| 2,670 1,428 2,457 2,467 Production from domestic ore_short tons..| 39,100 § 36,851 | 38,669 42, 048
Shipments}. .. .. ... do....] 2,506 1,342 2,264 2,316 gguplinentsd (rtraporte&) -4 55,008 2; gﬁ gz ggg fg 111%
ocks, end of month_____.________ Oomme 3 3
FOODSTUFFS AND TOBACCO Machinery and apparatus:
Aleoholic beverages: Foundry equipment:t .

Fermented malt liquors: New orders, net, total.._._. 1937-39=100__| 312.9 165. 4 281.1 358.1
Production__.............. thous. of bhl__| 5,013 5,089 6,055 8,554 New equipment.. - ..d 3 167.2 273.3 368.4
Tax-paid withdrawals_........._.._ do___.| 6,055 5,410 5,618 6, 268 Repairs _...._....... 356.9 160.0 | 3047 326.9
Stocks. _do..__| 8,605 8,783 9, 006 8,026 TEXTILE PRO.

Distilled spirits: Clothing.

Production.._-_....... thous. of tax gal_.| 9,881 6,863 | 12,407 11,075 Hosiery:
Tax-paid withdrawals.....__..__.do.._._} 10,003 , 84 9,28 8,002 Production 1,174 | 12,531 12,897
OCKS . e do-.._| 549,275 | 522,088 | 551,421 | 551,435 Shipment: 12,396 | 11,9033 3
hisky: Stocks, end of month____ 23,004 | 25,621 | 26,183 26,192
Produetion 6, 571 3,252 | 9,434 7,764 || Cotton:
Tax-paid withdrawels d4 70 3,615 7,215 6. 606 Stocks, domestic cotton in the United
Stocks 501, 587 477,470 | 501,077 | 503, 567 States, total. .......... thous, of bales__| 21,628 | r 22,047 | r 13,099 12,063
Rectified spirits and wines, production, On farms and in tradsit. .. ... o.._.| 10,774 | r 12,282 r 735 625
tot: 1 ............... thous. of proof gal..| 5,789 2,380 | 5,372 5,415 ‘Warehouses. - do___. 9,233 9,085 | 10,521 9,840
WhisKYen e e eceoooococcmema o .- 4,807| 1,630| 4,342 4,321 J5 1] do.._.| 1,621 680 ,843 1,798
Indicated consumption for beverage pur- Cotton manufactures:
: Finished cotton cloth:
All '=p1"its ............ thous. of proof gal.. () 6,411 | 12,686 12, 248 Production:
Y oo el SRR SO {a) 5,000 | 10,726 10,084 Bleached, plain. - -thous. of linear }d... 171,667 | 129,250 | 158,569 | 168,211
Tobaceo 102, 085 125,282 | 134,584
Manufactured products: 5,890 , 360
Consurcption (tax-paid withdrawals): 96, 871 98, 704
Small cigarettes..ooooooo. . millions..| 17,777 | 15,840 | 18,523 18,404 ool:
Large cigars...oooooeonn.. thousands-. 491,028 | 487,641 | 478,802 | 487,033 Consumption (scored basis):{
Mannfactured tobacco and snuff : Appare O - SR thous. ot Tb..[ 39,824 ] 24,799 | 41,004 | r46,750
ous. of 1b__| 27,462 | 28,840 | 27,660 28,835 Carpet ¢lass. ..o iaei_oo ee-a| 11,144 7,671 | 11,172 11,320
FUELS AND BYPBODUCT : Machmery actlvity (weekly average): 1 . .
Bituminous coal: Loo
Tndustrial consumption, total Woolen and worsted:
thous. of short tons_.| 32,403 | 27,079 [ 30,881 | 31,510 road. ._..... thous, of active hours.. 2,602 1,696 2, 587 2,418
3tocks, industrial and retail dealers, end of 91 63 94 82
wonth, toial_.___. thous. of short tons_.| 52,8191 48,111 | 42,020 | r47,051 Carpet and rug. . 251 166 260 213
Iudustnal total ... oo do....] 450291 39,611 | 37,240 | r 40,451 Spinning spindles:
Retaﬂ dcalers, total___________.__.. do._.. 7, 790 , 500 5, 680 ) Woolen 80,470 | 110,608 | 107, 592
Worsted.... 85,408 | 125,606 | 117,393

Product!on Combs, worste 146 231 209
Beehive . _....cn..e omimemmeemeesad do.... 811 294 564 578 || Pyroxylin-coated textiles (cotton fabrxcs) .
Byproduct .ol 5,013 4, 696 4,536 5,014 Orders, unfilled, end of mon!

Stocks, end of month: thous of linear yd..| 10,038 499 9, 558 8,070
Byproduct plants, total 1, 596 2,027 1,428 1, 452 Pyroxylinspread............. thous. of 1b..| 6,886 5,366 7,464 6,473

At furnace plants_ __ 932 807 849 875 Shipments, billed. . thous. of linear yd__ 7,430 5,353 428 7,493
At erchant plants_ 664 | 1,219 578 577 TRANSPORTATION EQUIPMENT
LUMBER AND MANUF/ : Automobiles:
Lumber, all types: Finanecing:

Production, total_____...__..... mil. bd. fi..| 28521 2541 2, 581 2,747 Retail purchasers, total. _..thous. of dol..|  (2) 137,961 | 238,040 | 210,628
Hardwoods. do..._ 373 300 370 369 New cars.... sdoo..| (9 71,574 | 129,877 | 110,625
Softwoods. .. do...| 2,509 2,241 2,211 2,378 Used cars.. do.... ?) 65, 774 107 445 99, 362

Shipments, tota do...| 3,020 2665 2676 2,911 Unclassified, . do...| (%) 613 718 642
Bardwoods. _ do.__. 411 379 410 422 Wholesale (mfrs. to d .do.... (%) 42,111 { 231,323 | 202,022
Softwoods. .. ... ___ do.__.| 2,609 2, 286 2, 266 2,489 Retail automobile receiv ables outstand-

Stocks, gross, end of month, to do___.[ 6,002 7,363 6, 393 6,239 ing, end of month._.._____. mil. of dol..f (%) 1,117 1, 800 1,543
Hardwoods.... 1,211 1,620 1,303 1,251 (| Railway equipment:

Softwoods. .. 4,881 5743 5,000 4,088 Association of American Railroads:
METALS AN . Freight cars, end of month:
Pig iron and iron manufactures: Number owned. .- cceeonn-. thousands..| 1,671 1,641 1,661 1,667
éastlngs, malleable: Undergoing or awniting classified re-
Orders, 1eW - oo oocercoenn. short tons..| 68,945 | 52,094 [ 750757 | 77,312l = paS. .o aeeeoiee. thousands. . 78 138 85 79
Production. . _-do....| 68,570 } 48,926 1, 209 67,010 Percent of total on line. 4. 8.6 5.2 4.8
Shipments _do_...| 64,2501 43,216 | ‘50,179 | 68,310 Orders, unfilled 18,456 | 91,416 | 88,206
Boilers and radiators, ¢ - Equipment manufacturers. 12,278 | 69,140 66, 641
Boilers, round: Railroad shops 6,178 | 22,276 21,625
Production thous oflb_.| 1,036 1,848 1,741 1,863 Locomotives, steam, end of month:
Shipments 5 2,732 | 1,474 2,003 Undergoing or awaiting classifled re-
Stocks, end of mont! 3 13,873 | 15,096 14,951 T T number_.| 4,208]1 6,226 4,862 4,007
Boilers, square: Pereent of totalon line..___....._... 10.7 16.5 12.3 1.7
Production. . ... .. do....| 26,505 26,185 ] 25319 21, 814 Orders, unfilled number.. 317 114 265 300
Shipments 38,804 | 31,100 | 20,382 | 26,426 Equipment manufacturers. .. ._ do.... 269 108 234 266
Stocks, end of tnont! 113,130 | 107,267 | 130,330 | 125 376 Railroad shops..c —cocceuco_-- do.__. 48 6 31 3

r Revised.
 Data for July are the latest available.

1 Revised series. See note on correspouding item in the September 1941 Survey.
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& Inclndes consumption in reporting company plants.
$ Excludes consumption in reporting company plaats.
{ Data for July are for § weeks; othetr mounths, 4 weeks.
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