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SUMMARY OF BUSINESS TRENDS

HE high rate of business activity is being maintained. Pro-

duction series available on a weekly basis show output holding
close to July volumes with capacity limits and growing shortages
curbing expansion in many lines. Freight carloadings turned
upward in the week ended August 16 after 3 weeks of moderate
decline which featured a sharp drop in grain shipments. Grain
movements continue to fall off, some carriers having placed
limitations upon loadings destined for several grain centers where
storage difficulties exist. However, increases in other loadings,
particularly those of coal, miscellaneous freight, and forest
products, are offsetting the decline in grains and raising the
aggregate volume of loadings to a level extremely-high for this
time of year. :
- Measures designed to soften the impact of the defense program
upon automobile production were announced last:week by the
Office of Production Management and the Office of Price Admin-
istration and Civilian Supply. While passenger car output is
expected to be curtailed by 50 percent for the 1942 model year
as a whole, production quotas for the 4-month period ending
November 30 are only 26% percent below last year’s high vol-
umes. Output in this initial period is thus scheduled at a little
more than 810,000 units, compared with 1,110,000 last year and
with 630,000 and 760,000, respectively, in 1938 and 1939. The
50-percent reduction proposed for the year will entail progres-
sively more drastic limitations as the model year moves along and

periodic revisions are to be made in the light of supply conditions
and defense needs,

Also reflecting the growing influence of defense activity upon
normal business operations are the regulations relative to install-
ment credit just announced by the Federal Reserve Board.
Effective September 1, they set forth initial limitations upon both
installment cash loans and installment credit arising from the
direct purchase of goods.! A maximum repayment period of 18
months is prescribed for cash loans of $1,000 or less, with minor
exceptions, and for credit based on the purchase of 24 types of
consumers’ durable goods, Down payments range from 33%
percent on automobiles and other vehicles to 10 percent on some
types of household furniture. However, whereas formerly the
allowance for a used article turned in by the purchaser could
count as some or all of the down payment, under the new regula-
tions down payments will be based on the balance due after such
trade-in allowance. Only credit for home modernization pur-
poses is exempt from down payment requirements. ’

The volume of installment credit outstanding on June 30
totaled $5.8 billion, having risen 15 percent during the first 6
months of the year. The present regulations are intended to
dampen future demands for those durable commodities which
are being restricted by defense needs. They will probably be
altered from time to time as supply conditions change and as

changes occur in the volume and direction of consumer demand.
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WEEKLY BUSINESS INDICATORS*

[Weekly average, 1923-25=100, except as indicated]

1941 1940 1939 1941 . 1940 1939
ITEM Aug.|Aug.|Aug.|Aug.|July|Aug.|Aug.|Aug.| Aug. ITEM Aug.|Aug.|Ang.|Aug.|July | Aug.| Aug.] Aug. | Aug.
23 16 9 2 26 | 24 17 | 26 19 23 16 9 2 26 | 24 17 | 26 ( 19
Business activity:Y ‘ Finance—Continued. - A1
New York Times§_ - .....____|-_._. 130.9(130. 6{132, 1133, 3{109. 0,108, 4! 97.4| 97.0 Stock pricest .ocooooemooooool 93.7 93.6) 95.6| 96.4] 06.0) 94.4| 93.3] 99.2:102.6
Barrons’......... 138. 8(139. 2|140. 2}141. 0[109. 8/110. 3; 93. 5| 94.0 Banking:
Business Week 157. 0]158. 4]160. 4|160. 8/127. 01129. 3/106. 4/105. 3 Debits, outside, N. Y. C.}...(123.3/111.7|118,9,116.2122. 9| 88.6| 84.7| 82.1| 80.0
Commodity prices, wholesale: 1 . Federal Reserve reporting - ’ .
Dept. of Labor: member banks:
Combined index, 1926=100.__|__... 89.6] 89.6/ 89.2| 88.8) 77.2( 77.2| 74.8| 74.6 Loans, total_..___ oo 85. 5 85.3) 84.8; 84.6( 84.0; 63.1] 68.1] 65.4| 65.5
Farm produets... —---| 86.4] B7.8| B7. 2| 86.7} 65.6| 65.3] 61.1} 60,4 Interest rates:
ood.___.._.__ —-—-]| 868.7] 86.2| 85.5| 84.8] 70.0| 70.1 66.7| G6.2 Call loans}... etoo|24.2] 24.2( 24,21 24.2] 24.2] 24.2( 24.2) 24.2! 24.2
Allother. oo oo]—caee 90.7) 90.6; 90.2| 00.0| 82.1| 82.1| 80.4| 80.4 R Time loanst..._. S—— -.| 28.6] 28.6 28.6/ 28,6( 28.6 28.6| 28.6| 28.6| 28.6

28 basic commodities®....._ 151.0{150. 6/151. 8[151, 31149. 9/106. 1[105. 6. e e |- - Currency in circulation]. ..-.__(202. 8202, 0,201. 7[200. 1|198. 5/164. 5{103. 8(146. 4(146. 2
Figher’s index, 1926=100; Production:

Combined index .0} 96.7| 96.2| 96.5] 95.9| 81.0, Automobiles. .. . 79.0{134. 4} 30.2| 26.0| 22.6| 19.2
Copper, electrolytie}. 85. 5/ 85.5| B5. 5[ 85.5! 85.5 77.5 Bituminous coal}. .. 102.8(105. 3} 87.0| 87.3| 76.6| 73.6
Cotton, middling, spot._. 62.5) 61.4] 62.5| 62.1] 65.1| 36.4 Cotton consumptiony 6.200.2/198. 91138.7{134. 1{122.6,127. 2

Construction contracts}._________|-caoifooii[ooat 172.9.___ 86.1 Electric powerd 151, 5,149. §[{127.4|128.9|114.3!115. 2

Distribution: Lumber____ 69.5 72.2] 54.6] 57.3| 51.0] 53.2
Carloadings e ooccccmee e caeee 93.5) 92.2] 02.7| 94.2| 79. 9 5 3 183.2:191.9;174.0|174. 5| 83.9{123.0

© Department store salesd....._. 116}- 102| 87| 92| 868é 8 76 175, 8(172. 9,153, 8)153. 5{106. 8{106. 7

Employment, Detroit, factory. 96,01 .. o|eae- 35| S [

Finsnee: " » factory _| 50.0] 50.0/ 53.1f 35.0| 82.7| 46.0| 40.4] 77.7| 50.4
Bond yields}. ... [ 57.2: 57.0, 56.8! 57.0! 57.0! 61.7[ 61.7] 64.3] 63.3 138. 81134. 01144. 5.207. 5{260. 2{142. 8/114. 7155. 7| 96.8

#Data do not cover calendar weeks in all cases. {Seasonally adjusted, 1Daily average, o"Weekly average, 1935-39=100.

§Computed normal=100. Index revised beginning Jan. 8, 1938; revised data not given in the issue of Jan. 23, 1941, and subsequent Issues will be shown Iater,

... ‘@Index for week ended Aug. 30 is 173.8.. . Data for 1941 are based on production of steel ingots and steel castings.

@Thursday prices: August 1939=100.

AWeekly average 1935-39=100. The index is compiled by the Board of Governors of the Federal Reserve System; it i3 not adjusted for seasonal variations.

WEEKLY BUSINESS STATISTICS *

1941 . 1940 1939 1938
ITEM
. . Aug. 23 | Aug. 16 | Aug.9 | Aug.2 | July 26 | Aug.24 | Aug. 17 | Aog, 26 | Aug. 19 | Aug. 27 | Aug. 20
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York} ..._...._. dol. per1b_. 0.118 0.118 0.118 0.118 0.118 0. 107 0. 105 0. 103 0.103 0.099 0.09%9
Cotton, middling, spot, New York.._...._.. _..do__.. 170 .167 70 169 177 . 099 . 098 091 L0093 . 085 084
Food index (Dun & Bradstreet) . .oeoeeee oo .. O__-. 3.21 3.21 3.19 3.16 3.16 2.23 2.24 2,14 2.13 2.42 2.41
Iron and steel, composite______.__....__.._ dol, per ton.. 38.15 -38.16 38.15 38.15 38.15 37,74 37.73 35,98 35.97 36, 50 36.49
‘Wheat, No. 2, Hard Winter (Kansas City).dol. per bu-. 1.08 107 1.06 1.01 .98 .67 .68 .67 .64 .65 .63
Banking: FINANCE ‘ . ) ) . . )
. : .
Debits, New York City. ... ... mil. of dol.. 3,394 3,243 3,804 3,380 3, 600 2,342 2,349 2,622 3,371 2,670 2, 896
Debits, outside New York City (140 cities).___. do...- 5,720 5179 5,816 5,385 5,697 4,108 3,928 3,812 4,128 3,378 3,818
Federal Reserve banks: '
Federal Reserve bank credit, total__._._._._.. do....| 2272 2,247 2,231 2,245 2,248 2,402 2,405 2,441 2,453 2,579 2,587
U. 8. Government securities..... ... 2,184 2,184 2,184 , 184 2,184 2,446 2,446 2,423 2,423 2,564 2,564
Member bank reserve balances. .. 13,037 12,948 12,951 13,007 13,117 13,419 13,340 10, 820 10, 633 8, 156 8,085
Excess reserves, estimated_. .. ____...____... 5,058 5,027 5,018 , 165 5,181 6,417 6, 392 4,741 4,590 2,975 2,927
Federal Reserve regortmg member banks:
Deposits, demand, adjusted : waedoo_..| 24,455 24,245 24,217 24,544 24,381 20, 956 20, 789 17,835 17,641 15,214 15,020
Deposits, time__ ......___. 5,435 5,434 5,431 5,420 5,414 5,346 5,336 , 200 5,245 5,21 5,215
Investments, total §..._._____ g— - 18, 337 18,211 18,164 18,199 18,142 15,671 15,615 14,162 14,151 12,496 12,409
U, 8. Government direet obligations_ ____._ do....] 11,279 11,247 11,248 11,279 11,291 9,411 9,427 , 8, 544 7,724 7,674
Obligations fully guaranteed by U. 8. Govern-
b 11 4 | U mjl. of dol.- 3,314 3,312 3,305 3,300 3,302 2,583 2,579 2,274 2,267 1,653 1,628
Loans, total §_._-_ "7 eoommneine do....| 10,688 | 10,663 | 10,597 | 10,572 | 10,04 8, 509 ,506 | 8,178 8,186 8,217 8223
Commereial, industrial, and agricultural loans §
mil. of dol.- 6,180 6,146 6,087 6,047 6,011 4,455 4,461 3,938 3,012 3,8%0 3, 900
Interest rates, callloans §. . .c._ ool 1.00 100 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 100
Interest rates, time loanst_...._. 1.25 1,25 1.25 1,25 1.25 1.25 1.25 1.25 1,25 1,25 1,25
Exchange rates: Pound sterling a4,030 ) 24,032 | 94,033 ¢4.033| 24.035] ©4.021 | a4.002 4. 636 4.631 4.878 4,878
Failures, commercial number. . 227 230 220 190 253 263 279 264 283 Yo b
Currency in circulation ... ______..._ mil. of dol-_| = 9,850 9,807 9,796 9,719 9,633 7,987 7,956 7,110 7,101 6,477 6,493
Security markets:
Bond sales (N, Y. S.E) ... thous. of dol. par value.. 29, 570 29, 670 35,320 40, 300 42,880 16, 970 17,490 29, 760 21,310 26, 840 23,370
Bond yields (Moody’s) (120 bonds}t. ... ... reent.- - 3.30 3.29 3.28 3.29 3.29 3. 56 3,56 3.71 3.65 4.09 4.11
Stock sales (N. Y. S. E).._... --thous. of shares._ 2,183 2,216 3,228 4,544 ‘4,677 1,558 1,844 5,012 3,414 4, 707 3,322
Stock prices (N. Y, Times)}._. dol. per share.. 91.02 90, 93 92,89 93.64 93. 21 91.72 . 64 . 32 99. 68 101,11 98.08
Stock Drices (Standard and Poor’s) (420} ___.1926=100._ 78.3 78.0 79.7 £0.1 7.9 7.4 75.8 81.6 £6.3 90.5 87.9
Industrials (350).._: do...- 92.8 92.3 9.6 94.9 91.6 89.1 87.0 95.0 100. 3 109.2 106.0
Public utilities (40)eevmmmmvevecrmeceemeeeaens do.... 68.8 68.9 9.9 70.1 70.5 79.7 79.2 82.8 87.4 75.6 73.9
Railroads (30)_.-- RS - _do...- 28.0 27.8 28.3 28.5 28.4 25.1 24.2 23.3 25.4 28.2 26.9
PRODUCTION, CONSTRUCTIGN, AND
S DISTRIBUTION .
Production:
Automobilesy, § number_.{ 45,528 .45, 5. 41,795 62,146 | 105,635 23,732 20,475 17,765 15,105 18, 700 23,940
Bituminous coal$ ... __._._....__ thous. of short tons..|.. .coooo_ 1,7 1,758 1,750 1,793 1,481 1,486 , 305 1,253 1,102 1,066
Electric powerA. mil. of kw-hr._ , 201 3,196 3,226 3,184 2,714 2,746 2,434 2,454 2,202 2,207
Petroletm?} ... thous, of bbl..| ._.....__ , 953 3,912 3,695 3,870 3, 508 3,519 1,601 2,481 3,389 3,303
Steel ingots®.... ... -_pet. of capacity.. 96.2 95, 96.3 97.6 96.0 89.7 89.5 62.2 62. 1 42.8 40.4
Construction contract awardss. . _..___. thous. of QoY-- | cceece]eccme oot ool 27,757 |eccaaennn 13,828 | 15,642 | oo 13,840 ). ... 11, 536
Distribution: 3
Freight-carloadings, total ... _____.._...__.___. 878,540 | 883,065 | 897,300 | 761,002
Coal and coke.. 79,485 | 179,276 | 182,146 | 145,365
Forest products 49,118 | 50,644 | 47,441 { 38,038
Grainsand grain produets. 45,887 | 46,142 | 56,277 | 44,310
Livestock_._________.. 10,021 9,750 | 10,034 | 13,511
Merchandise,Le. 1. 156,684 | 155,724 | 155,996 | 151,100
Ore 76,607 | 71,2 78,533 | 69,9083
Miscellaneous. - - auemnmeeecescacmeomamaaac e 300,657 | 364,202 { 367,972 | 298,405
Receipts: i :
- Cattleand ealvest- o ouoeeno . ...l 193 196 213 237
Hogst... ... : 233 293 230 261
Cotton into sight. ... _._..._____._ 138 91 215 122 105 20; Bl 143 125
‘Wheat, at primary markets......___.. 11,497 16, 510 20, 696 11,357 9,127 12,384 .7,702 14,899 12, 865
$Daily average.  ®Data do not cover calendar weeks in all cases. $Source: Ward’s Automotive Reports. ¢ Free rate.

§Data for 1938 not strictly comparable with data for Iater years; see note on corresponding data shown on p. 51 of the 1940 Supplement,

@Rate week ended Aug. 30 is 96.5;
electric ingots and steel for castings.

data beginning with July 1941 are based on estimated capacity as of June 30, 1941 of 86,148,700 tons of open-hearth, Bessemer, and
1Receipts at Buffalo and Cincinnati are now included and receipts at Oklahoma City and Wichita, formerly included, are omitted.

AData revised beginning in the June 19, 1941, issue to include certain additional governmental and industrial power generation not previously reported,
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MONTHLY BUSINESS STATISTICS

R . . . 1941 | 1940 1941 1941 | 1940 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement the Survey and the 1940 Supplement
Co- July § July | May Juns July | Tuly | May | June
BUSINESS INDEXES CONSTRUCTIOlg AND gEAL ESTATE~—
ontinue
Cash income from farm marketings: Contract awards:
Crops and livestock, combined index: W. Dodgs Corp. (37 States)
Unadjusted.. __ .. .o 1924-20=100..f 99.0 75.0 83.5 r 86.0 Constructlou total value. . ... thous. of dol__|577,302 {398, 673 (548,700 | 539,106
Adjusted .o do_.._] 909.0 7190 95.5 r96.0 Building, total value........._._.____ do.._. 425 6€1 §279,384 |403,766 | 406,090

[0 0] o/ do....| 840 57.5 §2.0 81.0 Enginesring construction (E. N.-R.)§..__do____ 9.)8 663 347,852 409,371 589 221

leestock and produets. ... do..._| 113.8 83.0 | 110.0 [ r110.0 {| Families provided for and indicated expenditures
Dairy products__.oomoo_oocceaoo- do..._| 108.0 84,0 108.5] r107.5 for building construction (based on bldg. per-

Meat animals_._ oo do....} 123.5 88.0 ) 118.5 1175 Tits), U. 8. Dept. of Labor indexes:
Poultry and eggs...co__occcaacono do....{ 90.5 65.0 83.5 90.0 Number of famihes provided for..._. 1920=100..| 104.4 79.5 | 106.0 112.6
Industrial ptoductxon (Federal Reserve): Indicated expenditures for:
Unadjusted, combined index. ____ 1935-39=100._] »157 118 152 157 Total building construction_____._..... do....| &3.0 5.0 60.6 54.9
Manufactures ... _......_ ? 161 118 157 r 162 New residential buildings._ .do.__.} 76.4 56. 4 74.8 80.7

Durable manufactures »189 127 185 r192 New nonresidential bmldings._. Jdooo.] 201 39.7 30.9 19,7
Tronand steel.._______._ do_._.| »173 147 172 179 Adaditions, alterations, and repairs. Cldol 640 65.8 67.8 69.2
Lumber and products®_. do..__| »144 111 134 140 || Highway construction:

Furpiture*_...... —do.._| 215 107 142 r 150 Concrete pavement contract awards:

Lumber*_ do_._ | 2141 112 130 r135 Totalt .. e thous.sq, yd._| 17,1241 5478 | 7,782 8,776
Machinery*.._.. _do____| =218 129 206 r215 Airports*__ _.do_.__ 594 2517 2,804 3,112
Nonferrous metals*_ .. ___... Jdo. .| »i102 131 196 191 oads._______. 3,406 | 3,425 3,878
Stone, clay, and glass products*___.do___.] »164 127 164 172 Streets and alleys. 1,821 | 1,553 1,786

Polished plateglass. ____.... do___. 90 66 142 149 || Construction cost indexes:

Transportation equipment®. do___.| »210 96 215 223 American Appraisal Co.:
Aireraft* ._________.____ .do._ ..} »994 394 849 r 805 Average, 30 cities..._. 1013=100.. 219 202 215 215
_Automohiles. . .do__. ? 137 w164} 184 d 218 192 214 - 214
‘ Locomaotives*___ d 330 116 250 r 303 233 220 231 231

Railroad cars* 117 218 » 235 203 184 196 197

Shipbuilding* 185 379 426 is. 223 209 218 219

Nondurable manufactures. 111 134 138 Assoe. General Contractors (all types)....do.___ 198 188 195 196
Chemicals*. __.___..__ 110 133 r 138 Engineering News Record (all types)....do..._| 260.41 242.2| 256.8 258.2
Leather and product; a 121 r119 Federal Home Loan Bank Board:

A d 98 123 r119 Standard 6-room frame house:
Manufactured foed products d 120 120 r 120 Combined index 118.1] 106.0| 116.0 116.9

Meat packing._____._.__. do.... 108 132 121 Materials - 114.1§ 1043 1121 112.8

%r and %ro l%)clfs]'l. g SO W ig; } éé }43 LAbOT . e eeme e maeae 126.4 | 109.5] 123.9 125.7
rinting and publishing*. do....{ r1 121

Rubber products*______ do_ .| =155 109 162 192 DOMESTIC TRADE

Textiles and products. .do__. #1556 1056 157 155 1| Newspaper advertising:

Cotton consumption*. Ldo_ .. 162 109 164 160 Linage, total (562 cities). ..c..._. thous. of lines.. | 88,828 { 84,440 |122,443 | 108,432

Rayon deliveries®.._ .do___{ 2173 134 168 7173 Classified .- ... _._ ...do____| 22,378 | 21,194 | 25,624 | 24,204

Silk deliveries*_____. do___. 270 51 67 €6 Display, total. _do__..] 66,451 | 63,246 | 96,818 { 8§4,138

Wool textile production .do____ 159 93 Tob r 163 Automotive. .do__..] 31081 3,628 6,939 4,918

MineralS eee o e cenes »132 121 127 131 Financial. 1,87 1,743 1,664
7120 1 118 122 13,043 | 18,314 16, 362
» 106 104 88 116 Retail. --.do____j 48, 44,748 | 69,822 | 61,193
7128 106 126 r 132 [| Retail trade: C
» 118 114 118 119 Grocery chain-store sales: - .
» 201 179 181 r184 Unadjusted. .. 1929—31:100.. £133.1] 103,09 | 130.8 | r136.0
A v léz 133 }gg 4 153 Adiusted oo oe e camcceiccccemcemas do_...[7135.8] H2.2| 128.9{ r134.0
Line, 1 121 14! . 0
Adjusted, combined index 12| 12| 10| 157 FINANCE
Manufactures. .......... .do_... 167 121 154 162 1| Commerclal failures:
Durable manufactures. . do.__.{ »198 132 176 r 188 Grand total. ... oocaaiiaeao 908 ) 1,175 | 1,119 970
Tron ond steel...______.. .do._..}| 7183 156 165 182 Commercial service, total. 40 4 38
Lumber and products®_. .do ] P14 107 132 r135 Construction, total .. ..o coocaman- 59 65 63 51
Furnpiture® ......__... do....{ »i6 115 151 r154 Manufacturing and mining, total _.._. do_.. 165 206 181 166
Lumber*__. _.do____| 7130 104 122 r125 Retail trade, total . oocn el d 570 733 619
Machinery*_ __. .. ._._..... ...do.__.| »225 133 202 r213 Wholesale trade, total... 98
Nonferrous metals*. ___________..._ do....|] 2201 138 191 £ 191 Liabilities, grand total...__...... 9,449
Stone, clay, and glass products*....do. .. 150 115 141 + 150 Commereial service, total. .. ..ooo..o_. Q0-nen 504 647 401
Polished p]ate elass_ . __oee_.. do 100 142 152 Construction, total . ___ oo o .. een| 1,072 847 913 684
Traunsportation equipment®. 111 104 210 Manufacturing and mining, total...... do....| 6,698] 7.050| 2,777 3,185
CAdreraft* . _ 394 832 r 878 Retail trade, total. . oooaeoo s -ee-| 3,570 5,064 | 4,765 3,591
.Il‘utomogﬂes; ........... 1;; ‘1,41 r 182 Wholesale trade, total ... _.___._..._.. do....[ 1,673 2 758 963 1,618
0COmOtives* .. . oo oo 2 29%

Ralroad cars*. . 19| 193] rom0 FOODSTUFFS AND TOBACCO

Skipbuilding®.. .. oo, 189 361 r409 || Alcoholic beverages:

Nondurable manufactures...oocov... 112 136 r 141 Fermented malt liguors:

Chemieals*_ . . o, 117 134 145 Production_ ... _.oueecocoo-s thous. of bbl._| 6,554} 5908 1 5,839 6,035
Leather and produets... .. 94 123 7130 Tax-paid withdrawals .................. do....| 6,268 5372 538 5,618
0€5*. @ e e~ 101 126 136 Stocks.... .. do 9,026 ] 93 8,834 9, 008
~Manufactured food products®: 110 124 Y27 DSt SpITitsT _

‘\{eat packing ... ... .. 116 132 r124 Production. eeeasemcamees thous. of tax gal..{ 11,075 § 7,603 | 14,728 | 12,407

ot and products*________ 130 141 144 'I’ax-pmd withdrawals... o cccaens do....| 8,992 7 6261 9,722 9,287
ntmg and publishing*._ 114 122 7127 Stocks. .. .do....|551, 4356 J523, 503 {540,788 551, 421
Rubber products*. - _.______ 1094 = 162 192 Whisky: N :
Textiles and products..__ 113 162 r'163 Production 7,764 § 5 12,027 | 9,43¢
- Cotton consumption®. 121 164 168 ’I‘ax-ps.id withdrawals. 6,606 1 5468 7,535 7,215
R?yodn (ilellvcncs'_. 12; 1?? 7100 R i d ”""-"d"_i ....... e e t i ._[508, 567 J479, 186 {502,847 | 504,077
Silk deliveries*..___.__ 73 ect! ﬁe spirits and wines, production, total
Wool textile production 101 168 v 164 thous. of proof gal..| 5,415 | 4,399} 51641 5372
Minerals, 120 126 132 . Whisk; g ................................ do._..| 4,321] 3,453 | 4,199 | 4,342
117 121 129 Indicated consumption for boverage purposes:
Anthracite. ... 133 80 126 || -~ Al spirits.. thous. of proof sval._ (2 10,148 | 13,500 | ' 12, 686
Bituminous coal. . 121 149 153 Whisky__. -4 @ 8,319 { 11,632 | 10,726

MCrude petroleum__ }%3 {152 lég D%iry“products

etals® ... ... : 1 utter:
Copper* 150 161 155 Consumption, apparent.....__. thous. of Ib__| () 141,021 }176,784 | 151,201
ABC. - e e 129 150 152 lf’l’oductmu ............................ do..._({196, 685 1183, 830 {215, 570 [r214, 275
Cheese:
COMMODITY PRICES Consumption, apparent. _....--a-e--x- do....| (s) 6241084044 | 66,279
, T Brodustion. oA T do. .| 92,800 | 81500 | 99,700 | 101, 600
Pl\x{r(;?rism;lg povirer of the dollar: 0 C%ldeé]sed esnd evz;pon(aited (!)léllkt case goods:
olesale prices_,_____.____..__. 113.4 | 120.6 | 118.6 115.6 ondensed, sweetened, production . N
. Retail food prices. __...... 1ns.6l 1209 123.9 119.5 thous. of Ib..| 0,640 | 6,741 | 10,258 | 9,802
Prices received by farmers 117.6 | 154.8 | 131.2 124.5 Evaporated, unsweetened production.do..-. 299 599 1260, 580 (353,761 | 334, 168
Cost of lmng ............................ 4.4 ] 118.6 | 116.4 114.9 {{ Tropical products:
. Coffee, visible supply, United St%t% . o6 002 sl 20
»CONSTRUCTION AND REAL ESTATE: Sugar: ous. of bags..| 2, % g
aW Sugar: :
Value of contracts awarded (F. R. indexes): Ugited States:
T%al} &ma Jils ed.d.l. 1923-253100 . » ;gé gg 1311t r135 }zleltiings, 8 POTtS.ocnmeee P long tons.. (405,663 1380, 108 [426, 1569 | 402, 504
esidential, una » 1 r111 ecefpts:
Total, adjusted.. ... 2122 85 101 7117 Fro?n Hawali and Puerto Rico...do_...| () [100,932 101,473 | 195, 169
Resuientlal, adjusted 7107 77 88 r 101 Stocks at refineries, end of month__do._.[653, 041 J487,637 {608,701 | 654, 103

r Revised.
» New series,
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¢ Data for June are the latest available.
See noto on corresponding item in tho August 1941 SURVEY,

+ Revised series. B8ee note on corresponding item in the August 1941 SURVET,
§ Data for May and July 1941 are for 5 Weeks; other months, 4 weeks,
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MONTHLY BUSINESS STATISTICS—Continued

. . X 1941 | 1940 1941 i . i 1941 | 1940 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1940 Supplement a1 Jal A 5 the Survey and the 1940 Supplement I 5 april |
uly y ay une o June | June pri ay
FOODSTUFFS AND TOBACCO—Continued EMI'LOYMEN;I‘V fé’}%DITKONS AND
Tropical products—Continued. Wages:

Refined sugar (United States): Factory average weekly earnings:

Receipt: . Dept. of Labor (90 industries). .dollars 31.84 | 2579 )+20.17 | r30.76

From Hawau and Puerto Rico.....do....[ (%) 3,091 | 14,051 6, 257 Duarable goods_ .. __..___.___..... do....{ 36.89] 20.48 {*33.54 | r35.55

TObaccof qured due Factl\ O;ldurz:blg %ood? ...... fommmmmamen do.._.| 25.08] 21.81 [#23.62 ] r24.48
Manufacture ro uet Oy averagt ourly earnings:

Consumption (tax-pald w1thdrawals) U, 8. Dept. of Labor (90 industries)....do.._.{ .738 .672 .708 .726
Small cigarettes. . coocuocveemaan - millions.__{ 18,404 § 15,913 | 17,858 | 18,523 Durablegoods_ . _____..._.....____... do. .822 .73 . 785 . 806
Large cigars___.....-... _thousands__ (487, 033 160, 523 [475,067 | 478, 802 Iron and steel and their products, not -

Mifd. tobacco and snuff thous. of 1b__} 28,835 } 29,333 | 20,232 | 27,660 including machinery..______. dollars..| .863 .77 .841 . 859
LEATHEER AND PRODUCTS Blasﬁlmmam’ stool warks, an%r(])lllmg 964 40 | .954 967
TH mills. ool ollars__| . .8 . r.
. Hardware. .o oo 737 .693 707
Hides and skins: Structural and ornamental metal work !
Livestock (Federally inspected slaughter): § .836 741 .782 .825
CAlveS._ .. . coceoeann thous. of animals__ 445 457 501 440 Tin cans and other tinware 665 .63 642 .6585
Catt,le__ 2 gig 4 ggg 3, ggg Llimbe;tand allied products. 570 | .528 g%’ %g
.............. arniture. ... ..__...._ 595 .548 . .
Sheep and lambs 1,448 | 1,551 1,378 Lumber, sawmills._.._ . 551 . 505 .530 .537
Machinery, escl. trans. equip...... do .832 LT43 | 7.789 .818
METALS AND MANUFACTURES Agriculfural implements (inciuding
tractors). ... oo, dollars_.| .886 .798 .872 886
Steel,]manlilzfaﬁturcd prgducts: Electrii:ial machinery, apparatus, and 85 - 82 520
Boilers, steel, new orders: . supplies.. _____ .. ..._____.. rs._ | . . . .
Ared. . eeiaccccnaeas thous. of sq. ft..| 2,270 [ 1,680 ! 2,560 1,586 Engines, turbines, water wheels, and
QUANtityY. e number..{ 1,601 ]| 1,214 | 1,372 1,415 windmills..._ .. .....o...._._ ars_.| .94l .803 .887 | r.935
Nonferr]ous metals and products: Foundry and machine-shop plioiilucts 819 8 03
Metals: ollars..| . . r. r,

Copper: Machine tools*.. ... ... . do._. .836 .766 . 808 .824

Production: Radios and phonographs .do.__.| .664 .614 .64 . 661
Mine or smelter (including custom intake) . Metals, nonferrous, and products__do__..| .794] .702| 749 . 770
Rofin short ‘tjons__ gg, g;g 63‘ ggg gg. ggg r 82, 558 thrass,]bmnze(i atxxd copggt ptrsod -_go__“ . %}}I égg gég . 573:;3

T3 AR o.... 5 one, clay, and glass produc . . . .

D%lveries, refined, total. . ...go..._ %gi (l)gg '71‘]1, ;gg }ﬁ: gg Hg: 38!7) Brick, tile, and terra cotta_ g;g . % ?0(6’ r, Ggg

omestic. ... . o..._o --do.... 3 26 |1144,203 1 115,007 (| = Qlass ... _... . ... ... . . LT LT

LeSt(;)cks,ﬁreﬂned end of month do.._.| 74,334 215, 823 ‘93,076 :164 Trzlnsr)otrtt?tion equipment %g ggg .ggg Bég
ad, refined reraft* ... . __.. . . L7 7
Production from domesticore_.___... do....| 42,048 | 35,343 | 46,104 | 38,660 Automobiles. 1.085 .954 .983 1 1,015
Shipments (reported) 067 1 52,560 | 69,382 | 57,969 Shipbuilding*_ L043 . 860 L0068 | r.921
Stocks, end of month 47,360 | 34,018 | 24,265 Nondurable goods . __ _..ceoooe ... do 650 .617| .629 641

Machirery and apparatus: Chemiecal, petrolenm, and coal products
Foundry equipment:t dollars..| .824 N 713 . 808

New orders, net, total..._....._ 1037-39=100.. 358.1] 194.4 | 208.7 281.1 Chemiecals_ . ... ..o d . 802 .839 .863
New equipment.. . ---do_...| 368.4f 209.8| 291.2 273.3 Paints and varnishes N7 .755 770
Repalrs -.do_.._|] 326.9 147.8| 321.0 304.7 Petroleum refining ... - .983 .995 1.008

Rayon and allicd products. .67 .708 .72

PAPER AND PRINTING Foodkand kindred products._ 62y . 6?51) gig . ggo

meg . .6 . . 659

N L Mmoo | o | | |
nada: T manuiactures. . . . .

é’ﬁ?d“”“‘z"r'-"ﬁ ............. short tons.. 23%’3382 gggggg %{. i% 3;?1’» ggg PBoots aéxd sir;lz:«les ........ 573 .31 .ggg .gs‘;

pments from mills ~--do____[3 8 aper and printing. .826 797 . 811

UStt?e%(sS'ta% mills, end of month.._...._. do._.. 159, 145 175,750 174: 044 xes 808 Rnggr a.ndd putlp__ . g]s .630 ggg . g’;’g
ni ates: - u rproducts...._____..__ . 836 Pt . .

Consumption by publishers........._ do__._[215,012 J206, 913 |260, 827 | 242,404 Rubber tires and inner tubes. 1,037 .667 £,005 | r1.008

gﬁgdumi?nf e do.... gsz 6291) 82, g;g glll, 3;3 gg, ggﬁ Tel)‘stges and their products__. . 534 .432 . gg; .g:;g
ipments fro. . 3 )y » )y abries__ ... L5221 .4 . .

Stocks, end of month: Wearing apparel.__ . 559 .518 . 553 .550
At mills. _ 10,623 | 13,893 | 13,527 | 12,065 ‘Tobacco manufactures.. L517 .505 .506 | r.509
- At publishers..__...._.. 320, 602 |318, 609 |252,381 | 277,681
Tn transit to pubiishess 40,451 | 44,670 | 51,107 | 49687 Indexes: FOREIGN TRADE

Xports:
RUBBER AND PRODUCTS Total: Value, unadjusted......_ 1923-25=100.. 89 92 102 101
. Value, adjusted.... ... ... .. do.... 100 104 107 108
O'é’desﬁugg?f ; total . long tons..| 68,653 | 48,354 | 71,365 | 84,912 U mflrtchandlse, unsdjusted: 125 136 144 147
on on, total.. ... ___.... .. --| 68, s 3 y uantity T
Shipments, world §. ..o [ T S 127,502 }123,403 |____..___ alue ]9 92 101 101
Stocks: it value
Afloat for United States....._..__ocu.-- do_...|132,304 {130,620 |147,459 | 175,409 Impm-‘tjsmt van (e 68 r70 &
United 8tates... —eeeeeooooea do__..{395, 216 1175, 455 (350,234 | 339,108 Total: Value, unadjusted..._. PR do._.- 87 65 89 92
_ Value, adjusted - 91 69 82 90
g, '4-32 % ggg Inaportst for consumption, unadiusteg 100.. 150 100 1 12
i uantity. ... a—eammaman =
35,871 | 36,265 %ﬂue"i _______ go____ 82 64 8 s
tvalue. e eaaan Ocueo 63 59
STONE, CLAY, AND GLASS PRODUCTE Agricultural products, quantity:
Portland cement: e 1024-29=100. al =] = 2
. Tl 17211 SOt -y = -
Production. ..o .. thous. of bbl._| 16,000 | 12,290 | 14,732 | 15,222 Adjusted. do.... 41 41 23 38
Shipments. capacity... thous. of bbi.. m’éég 1352‘49' mégl; 16:"% o T%Ml' e‘chmmg cotton: a 3 45
pments 0US, 0. .- ) 2 09 nadjusted. oo v eeaeee 0.... 49 34
Stocks, fnished, eid of monii- ---do..2| 21,178 12555 22,750 | * 2§: 863 el do | e “ & 58
ocks, clinker, end of month. __.___.. .. 0....| 5,52 ,550 | 6,005 | r5,757 Imports for cousumptlon *
Glass containers: t}) adjusted. . oo oovan P do.... 127 95 147 134
thous. of gross_.|____.... r4,763 | 6,246 6, 166 Adh?sjted . do.._. 138 102 136 159
Shipments, total.. _--do.._.| 6,363 ]|74,515| 6,402 , Iron and steel:
Stocks, end of mont, doo. | ... 0,331 { 0,214 8,397 E}éports (domestic), total__.......... long tons.. (457, 685 936,047 1635, 472,734
%?tg gla,ss!. pollsheg pa)duc ion__ & thous. o(f gq 1. 12,463 § 8,522 | 18,304 | 18,534 do....| 59,018 [318,369 (120,152 | 62,804
Forcunt of GAAGLT---— oo ereeeeess| 180 | 6L | 83| B3 LEATHER AND PRODUCTS
Teather production:
. TEXTILE PRODUCTS Call nod |31 R thous. of skins..; 1,098 936 | 11027 1,033
Cotton: Cattle hides___ thous. of hides..| 2,228 | 1,452 | 2,208 | 2,256
gﬁ?f&?ﬂ@?ﬂi e bales. (028, 043 1622,723 918,002 | 875,137 9,;5‘,,.‘,:‘,‘,’;’(1“,‘,‘.‘,;;., ’ thous. of skmﬁ-‘ 2, gssé g, gg 3. g;; g- gg
Active spindles......_._._..__.... thousands_.| 23,028 | 21,019 | 22,080 | 22,002 || Stocks of cattle hides and eathor, 6nd of Honths || ' ’ ’
Active spindle hrs., total_. .mil.of hrs_.| 10,537 } 7,548 | 10,287 | 9,032 Total. oo _thous. of eauiv. hides..| 13,103 | 12,721 | 13,000 | r13,184
Average per spmdle in place........ hours.. 433 305 422 408 In process and finished.___ .-do_.__| 8,52 8,905 | 8,685 rB,603
Operations._.___..._.... percent of capacity__| 123.0) 8861 121.8] 121.3 RAW aeem oo ccieacccmceeanancacone - ...l 4,660 8 3,816 4,324 1 r4,581
r Revised. tRevised series.

+ Data for June are the latest available.

*New series, See note on corresponding item in the August 1941 Survey.
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