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SUMMARY OF BUSINESS TRENDS

"[‘HOUGH output fell slightly in the latter part of July and
early August in some industries, there has been no slackening

1 the general level of industrial activity which continues to
make contraseasonal gains. Freight carloadings declined to
883,000 for the week ending August.2. The movement of coal
and miscellaneous freight decreased slightly, but the chief re-
duction appeared in grain shipments. FElectric power output, a
general indicator of industrial activity, rose above 3.2 billion.
kilowatt-hours, a new high for this series.

Auto production for the first week in August dropped to a
1941 Iow of 41,795 units as changeovers to new models began.
The transition period is expected to be of short duration, and
the industry hopes this month to produce well in advance of
the output realized during the similar period of other years.
As yet, no reduction in activity for the early months of the
model year has been ordered by the Government.

However, the raw material problem eventually facing the
automobile and other consumer durable lines has again been
emphasized by the establishing of complete priority control
over the allocation of steel—a most important primary industry.
Steel production this year is expected to reach 84 million tons,

according to the Office of Production Management (January-
July output has been 47,730,000 tons, the equivalent of an
annual rate of 81,800,000 tons). But the Office of Production
Management estimates this will be 11,000,000 tons short of
complete requirements for military and ecivilian use at the
income level which would prevail providing steel were plentiful.
Retail trade reports for July show an unusually heavy sales
volume for that time of year. The adjusted index of depart-
ment store sales advanced to 113 from 104 in June, an unprece-
dented increase for this index. Mail-order houses and chain
stores also experienced a much smaller decline in business than
had occurred in most past seasons. Sellers of durable goods
found demand well sustained but immediate delivery was be-
coming increasingly difficult for a number of commodities.
Financial developments in July included a further expansion
in loans to business by Reserve member banks of about $150
million, a smaller rise than that of June. These banks also in-
_creased their United States Government Security holdings some
$295 million. For the year ending July 31, member banks have
added $2,713 million of such Government obligations to their

portfolios and expanded loans to business $1,606 million.
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2
WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100, except as indicated]

1941 1940 1939 1941 1940 1939
ITEM ITEM Aug.jAug.lAug.|Aug
Aug.jAug.|Tuly|July|JulylAug.|Aug.|Aug.| Aug. Aug.lAug.[July|[July|July ug. a,
gg 2g 26y 19y 12y 10 3 12 5g 9 2 2 | 18 | 12 | 10 3 12 5
Business activity: Finance—Continued, .
New York Tir¥18§§ 133.3 131. 5/128.6 %8;3 lgg.s 322 8?(1} %tncllf.pricest ................... 95.6| 96.4| 96.0| 95.3] 04.8} 94,9 95,2[103.3/105.5
Barrons' .. _.._.__ 141, 0]139. 3}139. 21109. 0|109. 6] 94. A anking: .
Business Week. _..._...____..._ 160. 8/160. 4]158. 6{126. 7(128. 1|105. 8{104. 6 Debits, outside N, Y. C.t:... 118,9/116. 2(122. 91125, 9|117. 5| 95,1} 87.6| 70.4| 95.1
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor: member banks:
Combined index, 1926=100.._ £0.2| 88.8| 88.3( 88.1| 76.9] 77.0| 74.8] 75.1 Loans, total ... ... _..... 84.8| 84.6| 84,0{ 84.2) 83.6| 67.9| 68.1} 65.3| 65.3
Farm products 87.2| 86. 7] 85.4] 85.0] 65.2; 65.2| 61.4| 62.5 Interest rates:
000G _ ..o 85.5| 84.6] 83. 8 84.1( 69.3| 69.1] 66.7| 67.2 Call loansf. . ccccvmmccmmoenn 24.2| 24.21 24,2( 24.2| 24.2| 24.2] 24.2| 24.21 24,2
Allother...._____.._... 90. 2) 90.0| 89.7| 89.5| 82.2( 82.3 80.5 80.5 Time loanss...cooceeeoooonn 28.6| 28.6! 28.6| 28.6| 28.6| 28.6 28.6| 28.6; 28.6

28 basic commodities®..._ ... 151. 3)149. 9147, 9|147. 7{106. 2/106.9|. ___-|.._.- Currency in circulation}__...-. 201. 7(200. 1]198. §/198. 6{109. 4]163. 4|162. 7/145. 8145, 6
Fisher's index, 1926=100: Production:

Combined index__......__.._ 96.5) 95.9| 95.4| 95.1| 81.0f 81.2| 78.1| 78.6 Auntomobiles. . .o ... . 0|134. 4/139, 8(145. 4| 14.8( 22.1| 33.2( 42.7
Copper, electrolytict...__ 85.5| 85.5/ 85.5| 85.5| 78.3| 76.8| 74.6| 73.2 Bituminous coal .. _..ooeooooo 81105, 3|104.0f 93. 5| 83.6[ 80. 4| 73.7| 72.2
Cotton, middling, spot _. .. 62.1] 65.1] 60.7| 58.8] 37.1| 38.2] 34.6( 35.3 Cotton consumption 204, 4|1201. 2/189. 2{134. 1{128. 6{127. 2;124. §

Construction contracts}...__..__. R S SO 155.9(116. 2| .___{-_--. 67.6(.__.. Electric powerd®- o cooooooe- 151. 5(149. 5[148. 5/147. 5128, 8(129. 71113, 3{112. 7

Distribution: 180600+ 7.) SR, ., 5| 72.2| 65.0; 55.0 57.5| 89.9| 51.8] 55.2
Carloadings._.. ... _[..... 92,7| 94.2] 94. 4] 92.0| 76.3| 75.4| 69.4| 68.9 Petroleumy. . .ot 183, 2(191. 9/182. 3(192.0{172. 3|173. 2}176.0{103. 8
Department store salesA___.___ 87) 89| O 7 81 3 77 Steel ingots® - - ... 5. 21172, 2(171. 0{170. 3|155. 2(155. 0(103. 2/101. 9

Employment, Detroit, factory___|_ .. | __..J.._..|___._ ) 2 R S 65.0)._._. Receipts, primary markets:

Finance: . {11870 + SRR £3.1] 35.0| 82.7] 66.2| 46.2| 36.5) 26.2} 54.2| 5R.8
Bond yieldst..._._____....._.._. -56. 81 -67.01 57.0 57.2] 57.2| 61.4] 61. 5! 62.9] 62.7 Wheat...._o.ilo. . o .. 144, 5{207. 51260. 21319. 3!401. 6! 87.4{130. 8/104. 9|110. 3

® Data do not cover calendar weeks in all cases. $Seasonally adjusted. IDaily average. &' Weekly average, 1935-39=100.

§Computed normal=100. Index revised beginning Jan. 8, 1938; revised data not given in the issue of Jan. 23, 1941, and subsequent issues will be shown later.
®Index for week cnded Aug. 16 is 171.5.  Data for 1941 are based on production of steel ingots and steel castings. . X
AWeekly average 1035-39=100. The index is compiled by the Board of Governors of the Federal Reserve System; it is not adjusted for seasonal variations.

WEEKLY BUSINESS STATISTICS®

©Thursday prices: August 1939=100.

1941 1940 1939 1938
ITEM
Aug. 9 Aug.2 | July26 | July19 | July12 | Aug.10 | Aug.3 | Aug.12 | Aug.5 | Aug.13 | Aug. 6
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York}. -.dol. pertb.. 0.118 0.118 0.118 0.118 0.118 0.108 0. 108 0.103 0.101 0.099 0.099
Cotton, middling, spot, New Yor do-_.. .170 . 169 177 . 165 .160 |, .101 104 094 .098 . 0 . 085
Food index (Dun & Bradstreet) do-... 3.19 3.16 3.16 3.09 3.09 2.23 2.22 2.15 2.17 2.44 2.46
Iron and steel, cornposite - dol, per ton.. 38.15 38.15 38.15 38.15 38.15 37.66 37.60 35.93 35.90 36. 51 36.49
Wheat, No. 2, Hard Winter (Kansas City).dol. per bu.. 1. L01 .98 .97 .99 .70 i . . . .67
Banking: FINANCE

Debits, New York City._ ._......._.______ mil. of dol.. 3, 804 3,380 3, 600 3, 863 3,166 3,190 2,763 2, 538 3,630 2,428 3,018

Debits, outside New York City (140 cities)..._ . do-... 5,816 5,385 5, 697 5,835 4,539 4,410 4,060 3,684 4,412 3,347 3,965

Federal Reserve banks: '

Federal Reserve bank credit, total. 2,231 2,245 2,248 2,294 2,249 2,471 2,484 2,462 2,476 2, 582 2,574
U. 8. Government securities.. 2,184 2,184 2,184 2,184 2, 446 2,448 2,443

Member bank reserve balance: 13,007 13,117 13, 223 12,971 13,286 13, 498 10, 509
Excess reserves, estimated. _ 5,155 3,181 5,336 5,124 6,325 6, 514 4,533

Federal Reserve reporting member banks:

Deposits, demand, adjusted. ... .ococeo.. doo..| 24,217 24, 544 24, 381 24,260 23,920 20,712 20, 984 17, 551
Deposits, time do.... 5,431 5, 420 5,414 5,416 5,425 5,335 5,320 5,251
Investments, total §._. do....| 18164 18,199 18, 142 18,054 18, 028 15, 609 15, 461 14,118
T, 8. Government direct obligations.._.....do_...f 11,248 11,279 11, 291 11, 285 11,259 9,436 , 457 8, 530
Obligations fully guaranteed by U. S. Govern-

ment___.__. mil, of dol.. 3,305 3,309 3,302 3,221 3,212 2, 2,418 2,259
Loans, total §. ..o ocoe e 0.... 10, 597* 10,572 10, 504 10, 523 10,453 8,462 8,517 8,156

Commercial, industrial, and agricultural loans §
mi). of dol.. 6, 087 6,047 6,011 5,088 5,033 4,446 4, 441 3,017

Interest rates, call 10ans foo.._ . ocooooan_. percent. . 1.00 100 1.00 1.00 1.00 1.00 1.00 1.00

Interest rates, time loans ... ..do.._. 1.25 1.25 1.25 1.25 1.25 125 1.25 1.25

Exchange rates: Pound sterling §....ooeo.o... dollars_.| ¢4.033 | 24.033( ¢4.035| 24.032] «4.030| «3.0920] 43.856 4.681
Failures, commercial. ... number_. 220 190 253 103 184 252 2711 252
Currency in cirealation ... ... . __.._ mil. of dol.. 9,766 9,719 9, 638 9, 646 9, 683 7,937 7,901 7,079
Security markets:

Bond sales (V. Y. S. E.).....thous. of dol. par value._} 85,320 49, 300 42, 880 41, 530 51,030 17, 660 22,210 22,060

Bond yiclds (Moody’s) (120 bonds)t .- —..__ pereent. . 3.28 3.29 3.28 3. 30 3.30 3.54 3.55 3,63

Stock sales (N, Y. S, E)).._.___.....thous. of shares_. 3,228 4, 544 4,677 3,014 5,204 1,500 2,231 3,003

Stock prices (N, Y, Times)} ... ___. _. dol. per share_ . 92. 89 93. 64 93.21 92, 57 92. 04 92,15 92, 49 .

Stock prices (Standard and Poor’s) (420)-.-.1026=100. 0.7 80.1 80,1 79.0 78.9 77.6 78.3 87.4
Industrials (850) .. -« ocooouimoaomai s d 04. 6 04,9 95.0 93.4 93. 3 89.2 90.1 101.8
Public utilitics {40). -.do 69.9 70.1 70.5 70.3 70.1 80.8 81.4 83.0
Railroads (30)..-- --do 2.3 28.5 28.4 27.8 27.8 4.8 25.2 25.9

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:

Automobilesy.. . . - ...number. 62,146 | 105,635 1 109,912 114,318 11,638 17,373 26,125 33, 550 13,790 14,771

Bituminous coal}. of short ton: 1,750 1,793 1,771 1, 503 1,424 , 870 1,255 1,230 1,020 980

Electric powerA. il. of kw-h 3,226 3,184 3,163 3,141 2,743 2,762 2,414 2,400 2,108 2,194

Petroleum}. . _ thous. of bb; 3, 605 3, 870 3,676 3.871 3,475 3,494 3, 550 3,909 3,360 3,318

Steel ingots®. . ct. of capacity 99.6 97.9 97.2 96.8 90.5 90.4 60. 1 8.3 39. 4 39.8

Construction contract awards}. _thous. of dol..{-—oee oo oo |ee L 25,032 | 18,650 [oeoem.o oo . 10,850 |ooooenne. 8,104 f-ceenr...
Distribution: )

Freight-carloadings, total..._. 807,300 | 899,370 | 876,165 726,976 | 717,927 | 661,023 | 656,553 | 580,568 | 584,062
Coal and coke 182,146 | 181,251 | 161,068 | 136,180 | 133,373 | 120,795 | 117,031 | 05,745 | 95414
Forest products. . 47, 441 44,774 44,252 36, 370 36, 610 31,222 31,94, , 722 28, 892
Grains and grain products 85,277 | 61,306 | 62,607 | 41,386 | 40,600 [ 40,103 | 42,270 | 47,800 51,514
Livestock. ... ... . 10,034 9,414 { 10,177 | 10,748 9,116 | 11,234 | 11,158 | 11,945 | 11,276
Merchandise, ). ¢. 1.o......_.. 185,996 | 154,680 | 154,133 | 149,635 | 150,286 | 153,117 | 154,657 | 148,537 | 149,245
Ore......... 78, 533 81,289 81,104 70, 175 68, 547 49, 077 44, 8! 24, 798 22, 998

R.la\gexisxc)g{aneous ............. 367,072 | 366,566 | 362,734 | 282,482 | 279,305 | 255,475 | 253,714 | 230,031 | 224,723
Cattleand calvesf. .. _.._._...._......_. thousands. _|....c..... 106 213 104 187 180 ;) W SRR ORI I AP,

ogst ... .- _.do.___ 223 230 228 289 251 284 oo oo e
Cotton into sight....... thous. of bales. . 138 91 215 172 120 95 68 141 153 82
‘Wheat, at primary mar ----thous. of bu.. 11,497 16, 510 20, 696 25,397 31,947 6,956 10, 403 8,343 8,773 12, 551 13,873

1Daily average.
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®Data do not cover calendar weeks in all cases.
$Data for 1938 not strictly comparable with data for later years;
@Rate per week ended Aug. 16 is 97.5; data for 1941 are based o
TReceipts at Buffalo and Cincinnati are now included and receipts at Oklahoma
AData revised beginning in the June 19, 1941, issue to include certain additional governmen

YSource: Ward’s Automotive Reports.

o Free rate.

s¢e note on corresponding data shown on p. 51 of the 1940 Supplement.
a capacity Deec, 31, 1940, of open-hearth, Bessemer, and electric ingots and steel for castings.
ity and Wichita, formerly included, are omitted.
tal and industrial power generation not previously reported.
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MONTHLY BUSINESS STATISTICS

. o . 1941 | 1940 1941 1941 | 1940 1941

Earlier data are available in monthly issues of Earlier data are available in monthly issues of

the Survey and the 1940 Supplement the Survey and the 1940 Supplement
July July May June July July May June
COMMODITY PRICES FINANCE—Continued
Cost of living: Capi ions:
A . pital flotations:
National Industrial Conference Board: Securities issued, by type of security, total
Combined indexf-—.____.._.... 1923=100__ 88.9 85.7 87.4 88.5 thous. of dol._} 612,002 | 711,447 | 405,839 | 881,131
Clothing..._.... PR [ S 73.8 73.1 73.6 73.6 New capital, total. ... ccuceoo.o d 296,024 ¥ 399,940 | 106,750 | 519, 255
Foodt.... ... do.... 86.2 8.4 82.2 85.2 Domestic, total.__. 295, 624 | 399,940 | 106, 750 | 519, 005
Fuel and light. . ~do_._. 87.8 84.5 86. 4 86.7 Corporate, total______.__...__._. 43,569 | r 49,833 | 63,874 ,
Housing.._____._. do_l| 88.4 86.8 83.0{ 882 Bonds and notes: . ’ ’ ’ !
Sundries_. ... ..._____..__...._ do...| 8.7 9.2 08.5 98.6 é,gng 2 . 30, 373 r47, 38(7) 60,945 | 74,636
IOl ..
DOMESTIC TRADE Pref(g'rr%gestocks- 9,825 | 1,09 K 131 g}sg
Postal business: Faros oo wad ofet Govermment | oo | AR ASwy S
Receipts, postal: : AZENCIES_ .- aeoeoo- thous. of dol._{ 212,212 | 289,458 | 5,440 | 369, 741
50 selected cities......._.__. thous. of dol..| 30,637 | 27,625 | 33,722 | 81,202 Municipal, State, ete do....[ 39,843 648 | 37,436 | 58,797
50 industrial Gities. . -..ooooomo. o...| “3887| 3,565 | 3961 | 3824 Foreign, total ... do 0] 250
Retail trade: ' Refunding, total........... “TZdo____} 316,008 | 311,508 | 209,080 | 361,876
Department stores: Domestie, total... Zdo_._.| 316,008 | 311,508 | 209,080 | 361,876
Sales, total U, §,, unadj_....1923-25=100_.| »78 64 05| 100 Corporate, total = “do_ 86,468 | 242,418 | 197,102 | 113,
Boston.._ i v 62 51 89 »82 Bonds and notes: B g ! '
_Chicagot. . 935-39=100__ 290 74 125 119 LODE teTM o ceeeeoeeaeee do_._.| 75,793 § 224,218 | 161,757 | 108,087
*“Cleveland. 25= - 67| - 305 )oo -een . Short torm.. Tdalllf D0 )ras72s 0 0
Dallas..._.__. a 76 r124 r 110 Preferred stocks. _do_._.| 10,525 257 | 35,345 [ 5,303
Kansas City_ » 81 66| r100 r 85 Common stocks....omnmvne-oonn do...| 10] 2250 0 g
Minneapohsf. »93 80 122 r114 Farm loan and other Government ”
New York.__. »81 67 85 r 98 AZONCIES oo oennaeeean thous. of dol..| 215,553 | 48,400 | 28,300 | 222,860
Philadelphia_. 762 50 87 r81 Municipal, State, et¢.-—.-...—. do____| “14,047 660 | 73,687 | 25626
Richmond.. » 107 83 146 r 129 Foreign, total____._._. _...thous. of doi.. ) "0 "0 "o
St. Louis. ... » 85 66 105 r 92 Corporate securities issued by type of bor-
Sa]es,A total U. 8., » 113 92 105 104 rower, total ... _ooaaol thous. of dol. .| 130,038 | 202, 28t | 260,976 | 203,857
hicagot 7128 105 124 123 New capital, total --do___.| 43,560 Jr49,833 | 63,784 | 90,467
Cleveland »118 92 163 107 Industrial.__. 4,068 4772} 10,450 | 29,454
Dallas. .. »135 ws| ri12a| 13 10,550 11,356 | 3,775 | 7,58
Minneapolist- 2131 113 120 115 22852 | 15,205 | 36,715 | 51,235
Neyv York___ 7114 94 99 r 102 Shipping and m 6,090 |18, 500 3,925 1: 808
Philadelphia_. » 90 73 87 r 83 Refunding, total- 86,468 |242, 448 | 197,102 | 113,390
St. Louds. .. _....... »123 95 105 r 100 Industrial. __. 34,875 |r109,353 | 51,170 1, 886
Mail-order and store sales:t 45,593 118,566 | 138,882 | 83,317
‘T'otal sales, 2 companies._ . __thous. of dol..| 121,175 | 88,565 | 145,359 | 131,439 0 0 [1] 6, 860
Montgomery Ward & Co_____.... do____| 48,305 37,213 | 60,520 { 52,872 6,000 | 13,700 4,175 1,0
Sears, Roebuck & Co._______..__ do._..| 72,870 | 51,352 | 84,839 | 78, 568
TRANSPORTATION AND
FINANCE COMMUNICATION
Banking: Class I steam railways:
Fed. Reserve banks, condition, end of mo.: Freight carloadings (Fed. Res. indexes):}
Assets, total... ... ____.___ il.of dol_.| 23,828 } 21,801 | 23,850 | 23,704 Combined index, unadj- - .. .1935-30=100._ _ 138 110 131 136
Reserve bank eredit outstanding, total Coal do 127 102 17 131
. mil. of dol..} 2,293 2,484 2, 280 2, 266 Coke.oceonnen 172 136 167 170
Billsbought... ... .coo ..o do.... ol + 0 0 0 Forest products. 149 108 135 141
Bills discounted.. _._____ _do__.. 4 2 Grains and grain 163 145 107 123
United States securities .do__..i 2184 2,448 2,184 2,184 Livestock.... 70 74 82 69
Reserves, total _...___________ _do__..| 20,603 ] 18579 | 20,615 20,583 Merchandise, 1. c. 99 94 102 101
. Qq]d certificates do__..}] 20,3171 18,202} 20,325 20,322 ) (T, 283 250 276 265
Liabilities, total. ... ... ... do__._| 23,828 ) 21,801 | 23,859 | 23704 Miscellaneous.... - 139 107 138 141
Deposits, total. ... .. __.._... do._._| 15,781 15,5756 | 16,132 [ 15,863 Combined index, & 138 110 135 139
Member bank reserve balances_do_.__| 13,151 13,498 | 13,724 ] 13,051 Coal e iecennn 150 120 138 156
Excess reserves (estimated)..do....| 5215 6, 514 5,801 5,210 Cokeoonnee 200 158 182 189
Fed. Reserve notesin circulation..do....| 6, 557 5, 248 6, 503 6,723 Forest products........ 149 108 130 136
Reserveratio.__......__________. percent.__ 91.0 89,2 91.1 1.1 Grains and grain produ 112 100 124 126

Savings deposits: LivestocK. .o ccvauanaen 83 83 91 83

Savings banks in New York State: Merchandise, 1. ¢. 1. 100 95 102 102
Amount due depositors..._. mil. of dol._| 5,575 5, 631 5, 604 5, 628 TQ . e emeeee 156 138 266 152
Monetary statistics: Miscellancou 140 108 136 139

Foreign exchange rates i Freight-car surplus, total§. 67 133 72 7
Argentina_.......... dol. per paper peso.. . 298 . 208 . 208 . 208 Box cars§...._. 27 57 34 34
Brazil, official. .dol. per milreis.__ . 061 . o6t . 061 . 061 Coal cars§.... 47 17 17
Dritish India.. .--dol. per rupee_.! __ .301 . 301 .301 .30t

camada..___ . ol.per Canadiandol._| ~77883 | 86971 ~ B[ uss2 T " T T FOODSTUFFS -~ - i R B
Colombia_.._.._.coeeo o dol. per peso.. 570 . 571 . H70 . 570
Japan.__ _.dol. per yen._ L2334 L234 . 234 .234 | Grainsand grain produets (principal markets):
Mexico . ..., dol. per peso.. . 205 . 199 . 205 .205 orn:
United Kingdom._..........__ dol.per £..| 4,032 4. 805 4.031 4,032 Receipts, principal markets.thous, of bu._| 22,123 | 22,464 | 24,846 | 19,244

Gold: Shipments, principal markets.._ .. . o....| 22,712 ] 151261 22,133 | 19,098
Monetarystock, U.8..._...... . mil.ofdol..{ 722,674 | 20,463 | 22,575 | 22,624 Stocks, commereial, end of month._.do___.{ 42,612 ] 25351 | 60,05 [ 53,106

Currency in circuiation, total. ... do._..[| »9,732 7, 88; 9, 357 9,612 Oats:

Public finance (Federal): Receipts, principal markets. ... ... do.._.| 10,575 4,327 3,854 3,396

Debt, gross, end of month___.__...._.. do....| 49,513 ] 43,774 | 47,721 ) 48461 Stocks, commercial, end of month.__do.__. , 628 2,769 4,571 3,906
Public issues: ‘Wheat:

Interest bearing. .. ... _...ce-. do....| 42,641 § 38337 | 41,326 | 42 267 Shipments, prinecipal markets _._... do....| 30,087 | 29,319 | 17,114 | 26,611
Nonpinterest bearing... .. ._____.... do.... 548 584 561 574 Stocks, commercial, end of month.__do._._| 231,582 | 160,150 | 139,513 | 151,805
Special issues to government agencies and :
trustfunds._____.._.________ mil. of dol_.| 6,324 4,853 5, 834 6,120 FUELS AND BYPRODUCTS
Obligations fully guaranteed by U. 8. Gov't: .
Total amount outstanding....mil. of dol._ 0, 370 5, 6526 6, 500 6,371 | Coal, production: § .

Expenditures, total......._... thous. of dol._|1,600,253 | 830, 559 |1,142,207 11,545,602 Anthracite. thous. of short tons..; 4,623 4, 534 , 858 4,891
National defense®..... . . __..... do.._.| 930,612 | 177,325 | 836,607 | 507,508 | Bituminous. oo 43, 35,800 43,400 42,774
Agricultural adjustment program®..do___.| 50,642 1 53,573 | 38,875 31,560
Unemployment relief* . .. ___..._ do....| 132,075 | 150, 865 [145, 432 [7134, 776 METALS AND MANUFACTURES
Transfers to trust aceounts. ... __do.._.] 153, 144 | 113,520 0 0
Interestondebt*..____ .. _._.__ ~.do___.] 24.828 1 20,353 11,503 | 339,431 | Pig iron:

Debt retirements. .- ... ... do.__| 2654] 122212 1,335 | 17,128 | Furnaces in blast, end of month: N

Receipts, total ... woooooooooo oo do.._.| 455,556 | 367,064 | 541,159 |1,277,002 apacity short tons per day_.| 153,190 | 131,760 | 161,000 | 153, 600
Receipts, net®. ... ... . ... do.. .| 412,942 | 331,221 | 393,683 |1,276,009 NUIDOT . oo oooaomeaieame iz e 211 187 206 2
CUSLOIDS..o e ame oo do-.__| 36,743 | 25,225 | 41,060 | 38,217 | Productiont thous. of short tons__| 4,771 ] 4,054 | 4,600 | 4,583
Internal revenue, total_.____._______ do.._.| 399,783 | 326,141 | 482,858 11,211,087 | Steel ingots and steel for casting:{

Income taxest. _...... -do.._. 49, 655 , 271 | 916,170 Produetion........ eees thous. of short tons__| 6,822 5725 | 7,053 6,801
Soclal security taxes d 39,098 | 165,204 | 31,817 Percent of capacity ..o o iieenraenn 96 83 99 98
r Revised, » Preliminary

1 No July 1941 data for Chile, Germany, Italy, and Sweden,
*See note on corresponding item in the July 1941 SURVEY.

§Data for May 1941, represent daily averaze for 9-day petiod ending May 31, fo

week ending July 26.
{For coal stocks see p. 4.
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t8ce note on corresponding item in the July 1941 SURVEY.

r June 1041, daily average for week ending June 28 and for July 1941, dafly average for
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MONTHLY BUSINESS STATISTICS—Continued

Earlier data are available in monthly issues of | 1941 | 1940 1941 Earlier data are available in monthly issues of [ 1941 [ 1940 1941
the Survey and the 1946 Supplement July | July | May | June the Survey and the 1940 Supplement June | Jume | April | May
METALS AND MANUFACTUBES— LUMBER AND MANUFACTURES
o Continued Soétwgﬁds: .
N oni‘errous metals: outhern pine:
in: Orders, DBW.. . _cuooeecano_ mi 896 623 685 767
Deliveries. ..o ocee . long tons._| 12,575 7,325 | 10,490 | 14,880 Orders, unfilled, end of month...._. do 824 350 580 646
Visible supply, world, end of mo....do.... (%) 38 736 1 40,777 | 38,600 Production. . ....._._.__.._ 670 602 753 759
Umt,ed States (exc]udlng afloat)...do-..._| 5,864 6 567 7,205 2, 846 Shipments........ 718 597 658 701
Zine Stocks, end of mon 1,747 1,996 1,737 1,795
Productmn, slab, at primary smelters Wostern Pi!le-
short tons..{ 66,4191 52,008 1+ 64 845 | 62,236 Orders, NeW . - oo oee oo 637 421 502 560
Retorts in operation, end of mo__.number_.| 68,202 | 47,545 5,540 | 66,876 Ordcrs, unmled, end of month._ 628 300 490 535
Shipments, total..____._... .. short tons_.| 64,086 | 57,606 | * 63 63, 159 Prodnetion.__.______...____ 614 541 468 570
Stocks, refinery, end of month__.___ do.__.| 9,737 61 399 '8 327 7 Shipments.___ 1 1 425 1 478 5g
TRANSPORTATION EQUIPMENT ywotocks, end of I 2S03 ] 186 1,469 1.5
Automnblle sales (General Motors Corp’n): Orders, DeW . .. e 77 605 749 797
World sales: Orders, unfilled, end of month__ 814 383 735 787
By U. 8. and Canadian plants.. number._| 224, 517 | 110,659 | 235, 679 | 240, 748 Produetion______.___.______ 695 644 743 664
United Statcs sales: | Shipments.._____. 750 6756 759 744
To dealers._.. 204,605 | 99,664 | 217,120 | 224,119 Stocks, end of mon 838 920 888 867
To consumers. . 195, 475 | 145,064 | 224,119 | 235,817 METALS AND MANUFACTURES
Rayon: TEXTILE PRODUCTS : Stgel iuanla!acttured gm(:uctsf .
teel products, production for sale:
Dehvenes (consumption), yarn*..mil.of Ib__ 30.4 32.1 40.2 r38.3 4
iStncks, yarn,end ofmonth_ . _..______ do..__ 3.8 111 5.8 4.6 Total..oooroooeonne thous. of shortgons._ 4 Zgg 3’223 4 2‘71(2, ’ 5,’ 23?
Deliveries (consumption).....___..... bales_| 28,528 | 22,766 | 22,440 | 24,251 iég g?é ﬁg . :%
Stocks, end of month: 168 It To4 185
Total, visible supply_....____...__.. do....|] (» 115,111 2',153, gﬂ 204, 606 999 749 1,148 { v1 148
, .
Unitod States (warehonsos) ... do....| 47,208 | 43,211 50, 53,436 93.8] 72| 1078 r103.9
102 56 104 r 107
1941 | 1940 1941 é?’ai égi 142 . 132
383 r
DOMESTIC TRADE une | June | April | May Tin plate_. . ..... ... 2920 24| 25| om7
Retail trade: ‘Wire and wire products. 417 300 " 412 434
Drug chain-store sales:* Track work, shipments ....._.... 11, 210 6,075 | 11,751 | 11,012
Unadjusted...._..__._...... 1065-30=100.. 2100.7| e85 | 1077} 123 Nenferrous metals:
Adjusted .- -do....| »116.1 04.8 ) 0 Ore receipts, lead content of domestic ore
EMPLOYMENT CONDITIONS AND short tons__| 37,155 ) 36,957 | 38,665 | 38,779
WAGES R(}a)ﬁn%d: 0 .
National Industrial Conference Board: roduction from domestic ore____. do____| 38,660 | 34,041 | 43,423 | 46,104
: Shipments (reported)........__... do____| 57,969 | 49,904 | 59,169 | 69,382
Average weekly hours per workerin factories [ b 4 4.3 Stocks, end of month____-_-.11_. a0 | 24265 ] 55313 | 42,809 | 36,018
Factory average weekly earnings"..dollars-_ 3e1] 2z | 31.89| 3312 | Electrical equipment:
Factory average hourly earnings_--___do....| .815] .740] .78¢| 799 ] Electrical goods, new orders (quarterly)
thous. of dol_.| 881,675 § 268, 120 |t 554,115 |.-.... .
Life insurance FINANCE Mot ga—m}i:l )t billing: a 5,455 4
nee: 01 se induction ¢ JRR, 0__ 3 3,000 5, 04 5,
Premium collections, total. .. thous. of dol._| 272,173 § 256, 608 | 261,495 | 265,108 Polgghase mductmn: new orders.._.do____ 7,750 3: 186 6,195 1: 351
Annuities do___.| 20,8591 25,473 | 21,414 [ 25389 Direct current, billings.......__...__ do.__.{ 1,725 866 | 1,369 | 1,703
Group._ --do..__} 12,519 11,504 | 12, 14,142 Direct current, new orders....._.... dol 0| 4,257) 1,703 2000/| 359
Industrial do....| 61,120 ] 55547 | 61,977 | 56,964
Ordinary. .. L Il do._-_] 168, 675 | 164,312 | 165,139 | 165,613 PAFPER AND PEINTING
TRANSPORTATION AND ngggdggg’on
i OMMUNICATIONS Total, all grades. .. 720,984 | 509,021 | 843, 568
W 8§erway traffie: 1 {n forelgn trads Chemical:
earances, vessels in foreign trade: N Sulphate, total. 311,003 | 353,677 | 377,
Total, U. 8. ports......thous. of net tons_.| 6,074 | 5915 | 4606) 57 ,Zulghne,’tom 221,971 | 238, I 211 13
Forefgn. ... ccenenens mmmaas do__..| 3,957 3,908 2,902 3,579 Soda._.__. - 48,44 47,622 | 50,304
United States do__..} 2U7] 2007} 1,704] 2149 Groundwood.. . 148,474 | 169,176 | 171,275
Trc‘)“ ela: scheduled air lines: St%dis’lenﬂ o 'fimnm 170, 500
ions on sc air lin otal, all grades ), 181 60
EI es ﬂown..e.d ........... thous. of milgs.. 1;414417121 98!1)'8532 L 315055&71 141612' 88 Chemical: 700 | 176,600
xpress carried. . ___....._._.__.. pounds.. , 7OVLy Sulphate, total. 14,400 37,800 | 28,600
. Passengers carried..... number. .| 380,990 | 286, 272 | 308, 644 | 363, Sulphite, total 77,000 | 60,400 | 56,600
Passenger-miles flown. .. thous, of miles..| 141, 826 | 110,840 | 114,740 | 133670 B £50 | ‘6700| 7300
FUELS AND BYPRODUCTS Pape 1“Groundwood.. 74,600 ; 76,800 | 84,100
C?:{igttgﬁigo%‘;st;mpﬁon total TM%‘]' pape ncl. newsprint and p%pe{btd 3 1,001,311 385
y ) T4 e cmmemnmemm—nmn shor - 3 079,772 11,1
o thous. of short tons..| 30,870 { 24,088 | 29,023 | r 31,199 Pa e(:', léxcncionne et 850, L0772 11,151,088
Beehive coke ovens. d 88 240 14 8§50 rders, new 552,746 ] 471,457 | 589,695 | 597,663
Byproduet coke ovens. do....] 6,855 6, 184 6,404 6,871 Production 502,936 § 454,898 | 402,842 | 533,884
il el el e w) k) s b || ot | S
- --A0....
Electric power utxlmcs do....] 5124 3,839 4,164 | 4,016 TEXTILE PBODUCTS
Railways (class I)___._ .do....| 97,5761 6,100 7,006 1 »7,755 || Cotton manufactures:
Steel and rollin, mﬂls. ..do.... 8271 690 6 837 Finished cotton cloth, production:
Other industrial. . . _______.______. do__..] 8,860 7,170 | 9,730 | 9,240 Bleached, plain . thous. of yd_.| 158,569 f 109,278 | 178,538 | 182,003
Othér consumption: ‘Dyed, colers do. 78,468 | 146,235 | 145,612
Vessels (bunker). ... thous. of long tons..| () 100 80 124 Dyed, black_ 4,612 6, 543 6, 959
‘StCoal z;ﬂx(zle ﬁtl?a-]" -a..tl;gﬁsdol ]shon ttz’us.f 308 231 43 r 307 Printed , 744 | 122,245 | 119, 222
ocks, industrial and re ealers, end of
‘month, total. ...... thous. of short tons..| 42,929 | 41,563 | 35971 |r37 453 || TRANSPORTATION 'EQUIPMENT
Industrial, total d 37,249 ,563 | 31,801 |32 583 || Automobiles, registrations:
Byproduct coke ovens. do...| 5913] 6,506 4970] 472 New passenger ¢ars_ number_..| 443,470 | 318,615 | 489,074 | 515,034
Cement mills_. _... .do._.. 559 507 390 483 New commercial ears. —.o....ooo_..._ do._.. A ,504 | 70,269 | 72,170
Coal-gas retorts__ ..do.... 225 188 r 162 )| Railw. a{ equipment (Asso’n of Amer. R. R.):
Electric power utilities .do....| 9,088| 10,241 9,014 | rg 991 Frelg t cars, end of month:
Railways (class I)_.._.. do....] 6,604 , 644 ), r 6, 135 Numberowned.. _...__...._. housands_.| 1,661 1,646 1,647 1, 656
Steel and rolling mills_ _.do.... 720 541 21 737 Undergoing or awaiting classified repairs
Other industrial__ ... .do....| 13,240 11,840 | 10,950 | 11,350 thousands. . 85 153 96 94
Retail dealers, total_._.____._.._.__. do.._.} 5,680 7, 000 , 080 4,900 Percent of total on lne. oceeueneooin 0 52 9.5 5.9 5.8
Coke: . Orders, unfilled - 16,033 | 55,404 | 64,027
Production: ' Eqmpment ma| ufacturers 0,974 | 42,162 | 49,108
Beehive....oenniomain i 564 r 160 93 541 Railroad shops..... 6,059 | 13,242 | 14,019
Byproduet. . . 4,836 4,387 4,474 4,846 Locomotives, steam, end o
Petroleum coke.... (O] 149 128 140 Undergoing or awaiting class:ﬁed repairs
Stocks, end of month: number..| 4,%62 6,653 5, 535 5,181
Byproduct plants, total.. 1,428 1,813 1,401 1,405 Percent of total on line 12.3 16.5 4.0 13.1
At furnace plants. . 849 87, 694 741 Orders, unfilled___. 265 97 211 231
At merchant plants. 578 935 706 664 Equipment manufacture 234 84 180 201
Petroleum coke. ... [O)] 697 400 385 Railtoad shops..._... 31 13 22 30

r Revised,

es for quarter end

ed M

gur arch.,
* New series. See note on corresponding item in the J uly 1941 SURVEY.
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