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SUMMARY OF BUSINESS TRENDS

USINESS activity continues at a high rate although some

weekly series indicate a rather slow return to the volumes
preceding the July 4 week. With growing shortages of both pig
iron and scrap being reported, the steel industry has averaged
less than 97 percent of capacity so far this month compared
with an average above 99 percent during June. Neither bitu-
minous nor anthracite production had reached June averages
in the week ending July 12, while freight carloadings of 876,000
cars in that week were still below those of the final weeks in
June. The expected tapering of the 1941 model year cut
automobile assemblies from 114,000 to 110,000 units in the week
ending July 19.

Detailed data now available show that large increases in
durable goods output were mainly responsible for the rise in
industrial production during June. The TFederal Reserve

—Board’s adjusted index advanced to s hew high of 156 from 150
in May, with half of the rise stemming from the fact that the
seasonal decline which usually begins in June is absent this year.
The adjusted index for durable goods output jumped 12 points

to 188 as particularly strong advances were made in steel,

machinery, aircraft, shipbuilding, and other industries closely
associated with defense. Nondurable output rose only a single
point to 137 for the smallest gain of recent months, while the
adjusted index for winerals production advanced from 127 to
132 over the period.

The tremendous stimulus to construction generated by defense

expansion is clearly evident in contract values reported by the

F. W. Dodge Corporation for both the month of June and the
first half of the current year. With increased public awards
offsetting a less-than-seasonal decline in those for private
account, June contracts totaling $539 million were only $10
m.illion below those of the previous month when a record was
established for recent years. The value of all contracts in the
first 6 months of 1941 amounted to $2.5 billion compared with
$1.6 billion in the comparable period last year. Nonresidential
building scored the largest rise in both percentage and dollar
terms, awards of this type increasing from $468 million to $957
million over the two periods. Most of this gain reflects the
enlarged volume of factory construction stemming from the huge
investment demands of defense. Almost half of this year’s non-
residential contracts represent factory building compared with
less than 25 percent contribited by this component in the first
half of 1940. The 6-month total for residential contracts
inereased from $691 mrillion in 1940 to $949 million this year,
while a similar comparison for public works and utilities shows
a rise from $465 million to $644 million.

" While both private and publie building have increased, the
wider public activity in the fields of defense plant construction,
public housing, and cantonment construction, has somewhat
increased the importance of public activity in the total. 'This
year’s public contracts have comprised 45 percent of the total e«
against 39 percent during the first half of 1940,
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WEEKLY BUSINESS INDICATORS *

[Weekly average, 1923-25=100, except as indicated]

. 1941 1940 1939 |l 1941 1940 1939
ImEM g ITEM June| July| July| July| Jul
July| July| July|June! Junel| July! July} July| July July| July| July|June| Fune y| ¥ y y
lgy 12y 5y 2812 20 13 | 22 15 19 12 5 28 | 21 by 12115
Business activity: 1 B Finance—Continued.
New York Tir’!’lgﬂ .................. 128.6'130.5132.8 131.% 1%.3 i(l)g 2 gg 2 96.9 %tocl}{:'prlcesi.‘-_ ................ 05.3( 94.8( 92.2| 92.3] 91.6; 92.8] 92.4]105.1)100.3
Barrons’. ..occeaiocenn 139, 2 138.5{139. 0 138. 0{110,7 .2 93.6{ 92,4 anking:
Business Week 159.1159. 0,158. 2i154. 6/127, 6]127. 5/101., 9|100. 4 Debits, outside N. Y. C.f .. 1125.9[117. 5143.1)121. 1/133. 9|102. 2{ 90.8{ 91.1| 89.0
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor: . . member banks:
Combined i(!lldex, 1926=100...(..... 28.1 37,7 8’1.7 sgg g;[g 76;3 gi2 'égg I %oang, t%ﬂl ................ 83.6{ 83.6] 82.6; 82.1| 68.1} 67.7| 64.9} 65.1
Farm products .0 84.1| 84. 2} 83. . 3 2. 2| 63. nterest rates: :
.. ood_}). ________ .1] 84.1| 84.3| 83.7) 70.4| 71.0| 67.5| 67.6 Call Joans}.. .. .2 24.2) 24.2] 24, 2] 24.2] 24.2( 24.2] 24.2) 24.2
- Allother_...._._____. .51-89.2| 89.1{ 89,0| 82.4{ 82.4| 80.4] 80.4 Time loans}.... . 6] 28.6 28.6( 28.6| 28.6] 23.6) 28.6] 28.6/ 28.6
28 basie commodities®....... 147.9{147. 7[146. 1]149. 1{146, 7{107. 5,109, 4| ... }..... Currency in circulationy.. ... 198. 6{199. 4;199. 61195, 9{194. 41162. 1{162. 5/144.7(145. 3
Fisher’s index, 1926=100: Production: :
. Combined index. ___..___._._ 95.4) 95.1| 94.3] 95.1| 94.3 81.8; 82.5| 78.5] 78.7 Automobiles 145. 41122, 7]162. 7|1169. 9} 67.4] 82.9) 67.6] 81.3
Copper, electrolytiet _._._____. . 5t 85, 5| 85: 5| 85.5| 85.5| 76.8| 76.8| 72.5| 71.7 Bituminous coal. ... | ... 93.0| 79.6/108. 3({100. 8} 76.1] 80.7| 69.8] 69.1
Cotton, middling, spot. 60. . 81 56.6 55.11 38.6| 39.3( 34.6] 36.0 Cotton consumptiony. ...~ |193. 81195, 2{183. 21132, 7)133. 2{124. 5{125. 4
Construction contractst....._.___ 186.2) 87.2| 89.5} 83.5| 70.9 Electric powerg'. ... 147. 5134, 6|146. 5[143. 5[125, 9|124. 5{111. 6{112. &
Distribution: umber......._.. _{ 55.0! 46.0{ 50.9] 58.1{ 56.3| 46.0) 54.4] 47.2
Carloadings.... .o oeiooueee . 93.0! 76.6| 77.3| 68.4| 70.2 Petroleumy ..o oo f_ . 192. 01181, 4{190. 81191, 31177. 5!176. 6|177.7]175. 1
] § H 107) 72] 78) 67} T3 Steel ingote® . comeeeas 171.01170. 3|164. 81175, 7{174. 2{148. 9{148, 2| 96.9] B85.4
Employment, Detroit, factory...|.....{115.3]__.._ 119.6} .. __[-.... 76.0(...c. 71.0 (| Receipts, primary markets:
Finance: . ) Cotton .o o ememmeees 60.2f 46.2| 48, 5| 58.8] 74.2| 23.5] 24.6! 45.8| 4.6
Bond yields} . covemreeoe 57.2| 57.2; 57.4| 57.5( 67.7| 61.7] 62.0; 63.3| 63.6 WHheat oo 319. 31401. 6/247. 6/204. 6135. 3337. 6,390, 9]296. 81414. 5

®Data do 1ot cover calendar weeks in all cases.

" 4Seasonably adjusted.

tDaily average.

. & Weekly average, 1935-39=+100.
§ Computed normal=100, Index revised beginning Jan. 8, 1938; revised data not given in the Issue for Jan. 23, 1941, and subsequent issues will be shown later.

@ Index for' week ended July 26 is 172.2. Data for 1941 are based on production of steel ingots and steel for castings. .
A Weekly average 1935-39=100. The index is compiled by the Board of Governors of the Federal Reserve Systern; it is not adjusted for seasonal vatiations.

WEEKLY BUSINESS STATISTICS *

OTh

ursday prices: August 1939=100

1941 1940 1939 1938
ITEM
N LAy 19 | July12 | July 5 | June28 | June2l | July 20 | July 13 | July 22 | July 15 { July 23 | July 16
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkt . 0.118 0.118 0.118 0.118 0.118 0.106 0.106 0.100 0.099 0.095 0.095
Cotton, middling, spot, New Yor] .15 . 1 L154 .158 .1 .105 L 107 .094 .098 .088 087
Food index (Dunn & Bradstreet) 3.09 - 3 3.06. 3,03 2.99 2,23 2.24 214 2.16 2.46 2. 46
Iron and steel, composite.._.__._. 38.15 38.15 38.15 38.15 38.15 37. 57 37.68 35. 86 35.85 36.30 36.27
‘Wheat, No. 2, Hard Winter (Kan: .97 .99 .98 98- .94 .68 .70 .65 .65 .70 .
FINANCE
Banking:
ebits, New York City.. .--mil, of dol... 3,863 3, 166 4,036 3,518 4,310 3, 386 2,144 2,745 2,872 3,431 3,238
Debits, outside New York (140 cities) ... do._.. 5,836 4, 539 6, 636 5, 614 6,210 4,739 3,511 4,224 4,128 4,066 3,830
Federal Reserve banks:
Federal Reserve bank credit, total 2,204 2,249 2,273 2,249 2,241 2,501 2, 491 2,537 2,569 2,585 2, 506
U. 8. Government securities 2,184 2,184 2,184 2,184 184 2,450 2,450 , 516 2, 535 2, 564 2, 564
Member bank reserve balance 13,223 12, 871 13,125 12,985 13,131 13,863 13,764 10,412 10,350 8, 202 8,273
Exeess reserves. estimated. 5,336 5,124 5, 265 5,145 5,314 , 882 , 83 4,485 4,447 3,059 3,153

Federal Reserve reporting me .

Deposits, demand, adjusted . __ 24, 260 23,920 23, 949 24,048 23,872 20, 932 20,824 17,387 17,368 15,127 14,994
Deposits, time.___... 5,416 5,425 5,419 5, 410 5,407 5,316 5,321 , 223 5,224 5,208 , 209
Investments, total§ 18,054 18,028 17,872 17,955 17,893 15,226 15, 13,909 13, 802 12,410 12,237
U.-8. Government direct obligation 11,285 11,259 11,255 11,274 11, 249 , 2 9, §, 505 8,493 7, 7, 730

Obligations [ully guaranteed by U overn-
ment_...._..... -mil. of dol... 3,221 3,212 3.038 3,030 3,088 2,415 2,416 2,159 2,153 1,622 1, 505
Loans, total§ Sy do....| 10,523 10,453 10, 453 10,324 10, 262 8,517 8,461 8,118 8,131 8,208 8,231

Commereial, industrial, a ltural loans §
mil. of dol.. 5, 988 5,933 5,805 5,825 5,792 4,464 4, 47 3,803 3,887 3,878 3,885

Interest rates, call loans} ... ..., percent._ 1.00 1.00 1.00 1,00 1.00 1.00 L00 1.00 1.00 1,00 1.00

Interest rates, time loanst. .. _do___ 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25

Exchange rates: Pound sterling. dollars_{ 44.032 +4.030 24,031 a4,030 s4,032 *3.828 03,727 4,682 4.682 4.920 4.929
Failures, commerelal ... ....._ -..number. _ 193 184 216 288 261 251 b7 VR I,
Currerncy in elreulationd..__.._....._._._..C mil. of dol.__ 9,646 9,553 9,695 9, 515 9,439 7,874 7,890 7,029 7,054 6,439 6,458
Security markets:

Bond sales (N, Y. 8, E.)_.._thous, of dol. par value._| 41,530 51,030 28, 520 51, 500 31,410 23,730 24,010 36, 710 27, 860 50, 230 37,850

Bond yields (Moody’s) (120 bonds)} ... _..... percent .. 3. 3,30 3.3 3,32 3.33 3.56 3.58 3. 6. 3.67 4,15 4,20

Stock sales (V. Y, 8. I,) -.thous, of shares._ 3,014 5, 204 1, 657 2,704 2,259 1,635 1,527 7, 3,317 10,819 8,038

Stock prices (N. Y, Times)}. ._ dol. per share__ 92.5 92.04 89. £t 89, 88.95 90. 16 £9.69 102.06 97.38 100. 96. 68

Stock prices {Standard and Poor -.--1926=100_. 79.0 78.9 76.2 76.1 76.1 76.8 76.0 88,8 85.7 90.7 87.2
Industnal.s‘ (350) ..-do..__ 93.4 93.3 89.7 89.5 89.4 83.1 87.0 104.1 100.0 108.6 104.4
Public utilitics (40) .do.___ 70.3 70.1 69.2 69.3 70.0 80.6 80.2 86.1 85.3 7.8 76.0
Railroad (30) oo oo e do.... 27.8 21.8 26.7 26.8 26.6 24.6 4.3 26.8 25.4 29.4 26.8

PRODUCTION, CONSTRUCTION, AND
. DISTRIBUTION
Production: . :

Auatomobilesy. ..o oceeo el number.. 96,457 { 127,926 { 133,565 53,020 65,176 53,128 63, 910 34,570 44, 510

Bituminous coal}.. --thous. of short tons. 1,358 1,845 1,77 1,206 1,374 1,188 1,177 986 972

Electric DoWerA ...ccooooocoruooooo__ mil. of kw-h 3,056 2,681 2,652 2,378 2,408 2,153 2,154

Petroloumy. ... - _thous. of bbl , 8! 3, , 561 3,584 3, 530 3,349 3,343

Steel ingots® . .. _......._. .-Dct. of capacity. 99. 88, 86.4 56,4 49.7 36.4 32.3

%qr;s%utitiion contract awards}. .. _....___ thous. of dol. 29, 893 13,003 14, 371 13,401 11, 384 8,665 8,276
istribution; :

Freight-carloadings, total. ... ... ___....__. 740,493 | 008,664 | 885,558 | 729,807 | 736,783 651,665 | 669,838 | 580,818 | 602 445
Coal and coke.._... 106,606 | 184,007 ( 174,689 | 131,436 1 137,320 | 113,363 | 113,078 97, 462 93, 041
Forest products.._..... 37, 287 46, 404 43, 555 34,315 31,015 32, 522 31,426 26, 764 28,375
Grains and grain produets. 50,921 52,931 46, 574 52, 580 56, 457 46, 389 59,332 53,341 , 022
Livestock......_.._.... 7.9 , 470 9, 089 10, 568 11,627 11,574 11,844 11,201 12, 510
Merchandise, 1. ¢. )... 138,616 | 159,300 | 139,765 | 147,933 | 146,080 | 152,310 | 150, 553 | 146,219 | 145,353
Ore-... ... 71, 756 73,025 785, 661 70, 866 69, 633 42, 596 44,877 22,105 24, 312

RMliscglaneous ................................ , 337 | 382,627 | 376,225 | 282180 | 284,651 | 252,011 | 258,780 | 223,726 | 234,032
eceipts:

Cattle and calvest.cvecnommeocceeeaaaa. 156 194 216

Hogs}.__.._._.... 195 261 316 .. ,
Cotton into sight._..___.. 120 1 153 103 64 19 69 6
Wheat, at primary markets.... ..25307 1 31,9471 19,6071 16,2771 10,761 26854 | 31,006 23.610! 2329761 226011 31,626
1Daily average. ®Data do not cover calendar weeks in all cases.  YSource: Ward's Automotive Reports, « Free rate. ’

§Data for 1938 not strietly comparable with data for later years; see note on corresponding data shown on p. 51 of the 1940 Sups)lement. 3

@Rate for week ended July 26 is 97.9; data for 1941 are based on capacity Dec. 31, 1940, of open-hearth, Bessemer, and electric ingots and steel for castings.

tReceipts at Buffalo and Cincinnati are now {
AData revised beginning in the June 19, 1941,
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MONTHLY BUSINESS STATISTICS

Earlier data are available ln monthly issues of 1941 | 1940 1941 Earlier data are available in monthly issues of 1941 | 1940 1941
the Survey and the 1940 Supplement June | Junme | April | May the Survey and the 1940 Supplement June | June | April | May
BUSINESS INDEXES COMMODITY PRICES—Continued
Industrial production (Federal Reserve):t ‘Wholesale dpm:esﬁconunucu‘l
Unadjusted, combined index_.1935-30=100_.] » 156 121 142 r 153 Commodities other than farm products and
Manufaetures. ... acicoccann-n do.... » 161 122 150 r 157 foods—Coutinued,

Durable manufactures. -do._... 7192 134 176 r 185 Building materials..__......... 1926=100..| 101.0 92.4 100.1 100.4
Iron and steel....__. do__.. » 179 151 171 172 Brickand tile o oov.oeema . do.... 92,5 90.2 9.7 91,9
Lumber and products* _do_._. » 139 116 130 134 Cement.__. _-.do.... 91.9 90.6 9.0 9.5

Furniture®___...... do....] 2151 110 135 7142 Lumber . o aiiiicanan _--do....] 176 94.8 116.7 116.8
Lumber®_. .do____ »133 119 128 r 130 Chemicals and allied products....._do.._. 83.8 76.1 81. 83.6

Machinery* .. do____ » 218 129 195 r 206 ChemicalS. . - o oeniacans do.... 87.2 85.1 86. 86.8

Nonferrous metals*. ... .._.... do. » 100 130 104 r 196 Drugs and pharmaceuticals... ... do....| 99.9 82.2 97.5 98.7

Stone, clay, and glass products*. do.._.| w®187 129 142 164 Fertilizer materials. ... ... ... O - €9.9 67.4 7.0 71.1
Polished plate glass_._.____... 149 79 142 142 Fuel and lighting materials. do 77.9 7.4, 72,9 75.6

Transportation equipment*_ 223 131 190 r 215 Gas..__.._. do () 87.4 78.1 80.1
Aireraft* . __..._.____ 371 801 r 849 Petroleum products.... ... do 59.9 50.0 51.9 55.3
Automobiles 114 139 r 164 Hides and leather produets.......... do....| 107.8 99.2 103.9 106. 4
Locomotives®. 106 266 r 280 Hides and skins.. - do. 112.4 81.9 104.7 110.3
Railroad cars‘ 124 106 r 218 T.on er. do.... 97.9 92.4 95.6 96.
Shipbuilding*____._ 176 352 r379 |  Shoes....._ do.... 1.7 107.9 107.8 110.1

Nondurable manufactures_ 112 129 r 136 House-furmshing gnods ............. 93.1 88.5 90,4 91.4
Chemieals *_ .. _....__ 110 134 r 133 Furnis| ngs ....... 99.0 04.9 97.1 98.0
Leatber and products. 8 17 riz2l Furniture- . -.c.cc--.. 87.0 81.7 83.4 84.3

Shoes * 89 123 123 Metals and metal products. 98.3 94.7 97.9 98.1

M 116 111 119 Jron and steel..... .. 96.5 4.3 95.9 96.1

123 119 132 Metals, nonferrous 84.5 81.2 84.3 84,4
130 139 141 Plumbing and heating equlpment

119 123 r 126 926=100.. 83.1 80.56 83.0 83.0
117 157 162 'l‘ext'le products d 84.5 72.6 81.0 83.0
101 150 157 Clothing..__..... 91.6 85.3 88.7 90.9
--~~Cotton consumption’ 108 |----160 164 Cotton goods..... : 04.6 68.4 86.8 91.0
Rayon deliveries*._. 131 158 168 Hosxery and underwear ... do....| 619 6.6 61.1 61.8
Silk deliveries*.._....... 51 73 r67 Rayon* do. 20.5 29.5 29.5 29.5
‘Wool textile production* 88 152 165 SIIR™. e e e———- do 51.2 46.1 48.3 49.1
Minerals 118 96 r128 Woolen ‘and worsted goods._...._. do....|- 94.6 83.7 93.3 94.1
Fuels*.. 111 87 120 Miseellaneous. ... .._..__.. do.... 80.6 7.3 78.6 79.6
104 76 88 58.8 58.2) . §8.8 8.8
100 19 126 P d ___________________ - 98.0 9L.7 9.5 9.7

116 116 120 || Wholesale prices of lndivldunl commodit\es.

Metals* 161 149 r181 Brick, common, composite (f. o, b. plant)

CODDGI" 140 156 159 dol. per thous..| 12.483 | 12,116 | 12,323 | 12.404

Zine. ... ... 116 151 150 ||  Coal: ;

Adjusted combmed index 121 140 r 160 Anthracite, chest, comp,
Manufactures 122 147 rib54 dol. per short ton._ 0. 807 9.333 9. 799 9. 779

Durable manufactures.. .... 131 167 r 176 Bituminous, mine run, comp. ... o.__.| 4570| 4.264| 4.398} 4.547
Iron and steel....._ .. 154 160 7165 Bituminous, prepared snes, comp--do....| 4.663 4,231 4,533 4.618
Lumber and products®. . 111 132 132 Coflee, Rio No. 7 & e-do. .. .082 053 068 075

Furniture*..._._.... 113 139 151 || Cotton, middllng (N. Y ) ____________ do—| .1a4{ 107§ 13| .12
Lumber®.. 110 128 ri122 Cotton cloth

Machinery®....__.. 128 192 r 202 Mill margins. .. ____cc...ocn centsperlb..| 21.84 10.68 19,81 20. 85

Nonferrous metals®_ ____________ 130 186 191 Print cloth, 64 x60__ __.._____ dol. par yd. | . 088 . 046 072 .

Stone, clay, and glass products*.. do..-. » 146 112 142 141 Sheeting, unbleached, 4x4..... ... 0. ... . 093 . 057 . 084 .
Polished plate glass.___.. .. do_... 152 80 142 142 Cotton yarn;

Transportation equipment*_ » 210 122 164 r 194 22/1 cones (fACtOrY) ccecueeen. .. dol., per1b.. .865 .219 «338 . 366

Ireraft*. e » 874 304 801 r 832 40/s, southern, Boston. ... do.... .433 .321 .419 .430
Automobiles. ... ____._._._ » 155 106 10 141 Cottonseed oil, refined, summer, yellow,
i tives*. »274 102 29| -280 prime (N. Y5l dol.perlb..| .115 L060 | .086 .105
Railroad ears® ... __._ » 211 11 173 r 193 Dalry products:
Shipbuilding*..._._. » 386 170 330 r 361 Butter, 92 score (N. Y. oooooaoocnnas do.... .36 .27 .33 .36

Nondurable manufactures. » 137 114 131 136 Checse, No. 1 Amer. (N. Y.)......_ do...- .22 .16 .18 .21
Chemicals*. ......__. » 140 116 130 r 134 Mitk:

Leathcr and products. » 129 06 114 r123 Condensed (sweetened) (N, Y )

Shoe: I T SN 136 101 17 r126 . per case.. 5.40 5,00 5,00 5,00

Manufactured food products®...do....| #122 115 122 r123 Evaporated (unsweet’d) (N. Y.)__do e 3.45 3.05 3.2 3.43
Meat packing. d » 122 126 126 132 Fluid, dealers’ stand gr.dol. per1001b .. 2.29 2.18 2.27 2.27

Paper and products*.. do....| (9 132 134 141 F]axseed No. 1 ( Mpls.)_..._. dol. per bu.. 1.87 1.78 1.93 1.87

Printing and publishing _do....] »122 120 17 r122 QGrain and products:

Rubber produects®..._. -.do._.. 191 17 158 162 Corn:

Textiles and produets._._....... 0....| 2162 107 155 r 162 No. 3 yellow (Chicago)...cccomene- do.... .74 .66 .69 .72
Cotton consumption®. o 168 114 156 164 No. 3 white (Chicago)....... .82 7 .12 .78
Rayon deliveries* .do. » 189 144 171 189 Welghted av., 5 mkts, all grades. . .do.... .71 .66 . .69
. Silk deliveries®....._.__....... do »73 56 73 r71 hea
Wool testile production® ... ... do....| »163 89 165 168 No. 1, Dark Nr. Spring (Mpls. )--.do..-_ 101 .82 .95 .98

Minerals__..... »132 r119 101 127 No. 2, Red Winter (St. Louis)....do..__ .02 .87 .93 .97

Fuels”_ 116 g6 123 No. 2 Hard Winter (K. CJ)....... do.-.. .97 76 .87 .90
Anthraeite....._... r 116 71 80 Neighted av 6 mkts, all grades..do.... .98 .78 .90 .94
Bitiaminous ¢oal - - 116 2 149 ‘Wheat flour:

Crude petroleum 116 113 17 Standard patents (Mpls.)..dol. per bbl.. 5.42 4.64 5.01 5.32

Metals* 134 191 154 Winter straights (K. O.)aceooaoa-- 0. ... 4.77 4.19 3.93 32
[07] 3173 < 43 150 161 Hides:

Zine 118 147 150 Packers’, beavy, native steers_dol. per 1b.. .153 .105 | .137 <147

. Callskins, ers, 8015 1b ... 0..-- B4 187 A0 « 45
COMMODITY PRICES Inig a?d steel:
g iron:
Cost of livin; 8. Dept. of Labor Basic (valley furnace) _dol, per long ton.. 23.50 . .50 23. 60
(.‘,onlbine(.ign(U ..... E) ........ A4 35-39=100_. 104.6 100.5 102.2 102. Composite... . o ccome oo 24,15 2.15 24.15 24,15
Clothing® 103.3 1017 102.3 102.7 Foundry No. 2, northern (Pltts)..do._-. 25,80 | - 24.89 25,89 25. 8
FOOUda oo ccecccmcmcacan 105.9 08.3 100.6 102.1 Steel:
Fuel, ¢lectricity, and ice*. - 101.4 8.6 100.9 101.0 Composite finished steel_- ..dol. b..| .0265 . 0265 . 0265 .0285
House {urnishings®...-...ooooooora 1053 | 100.1 | 102.2) 1029 Steel billets, rerolling (Pittsburgh!
Rent* 105.8 104.6 105.4 105.8 dol. per long ton..| 34.00 00 4.0 34,00
Miscellaneous®. - .ceoeooooooo. .- 03. 100.6 102.2 102.8 Structural steel (Pitts.).....dol.perlb..| .0210 0210 .0210 .0210
Wholesale prices (Dept. of Labor indexeS) Steel scrap (Chicago).dol. per long ton..| 1875 19 1895 1875
Combined index (813 quotations) 1926=100.. 87.1 7.5 83.2 84.9 Lard, in ti 005
Economic ¢ Prime, eontmct (N Y)eooona dol. per Ib.. .101 060 083 .
Finished prot‘isucts 88.8 _8[8 _? ‘slsg %_} Leléfl?ned (Ch .do.... 112 065 097 106
Raw materials___. 83, 3 . . er:
emimannfactures 87.6 77.9 85,1 86.4 Sole oak, scoured backs (Boston)....do....]  .370 340 367 375
Farm products. 82,1 86,2 74.4 76.4 Chrome, calf, B grade, black, composite
Graibs. oo 75.9 64.4 70.9 74.5 dol. persq. ft.-| 518 455 495 .503
Cleesg&ck andhpoulllt i--.-.--.._-.g 93.8 %; ggg g.gg Ensett%d cgil (0.0 ¢ S dol. perlb..| -108 . «107 -108
QI ies other than T o..-. 88. . .0 | o vesto
Food i s arm prod. 83,1 70.3 77.9 79.5 Beef steers (Chicago) -.--_.dol per 100 lb..| 10.62 9.60| 10.67) 1023
Dairy Produiohs. . oamnoooeoons cae Ba| 2R Eel &e Steers, corn-fed .. waoemocooaaaaoasns do....| IL88| 10331 1231} .97
F‘ruxts and vegetables_____.__._C do_2| Tm.0| 739 €3.8 64.0 Cnlves, vm‘lpn .- 1113 9.59 1%: B 5o
oMt o do s 08| 07| 86| 812 Hogs, heavs ((gh wgo) dg et sl A1 %
omimodities other than roducts eep, owe: ICAR0) . o cecenncccas bt
P 0 Weo=100..| 8.6 22| 859! sr4 Bheep, Jambs (Chi¢ag0). ..----~o--:- do...| 1L.131 10161 9.88] 10.4
r Revised. » Preliminary. = Data for May are the latest available. *New series. See note on corresponding item in the July 1941 Survey.

tRevised serjes. See note on corresponding item in the July 1941 Survey.
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MONTHLY BUSINESS STATISTICS—Continued

. . . 1941 | 1940 1941 . L 1941 | 1940 1941
Earlier data are available in monthly issues of Earlier data are available in monthly issues of
the Survey and the 1840 Supplement the Survey and the 1940 Supplement ki
June June April May June June April | May
COMMGODITY PRICES—Continued FINANCE—Continued
‘Wholesale prices, individ'l commod.—Con. L
Lumber: ’ Recurity markets:
Douglaﬁ fir: New York Stock Exchange:
Dimension, No. 1, common* . Bonds:
dol. per M bd ft_.! 24,010 | 21.560 | 24.010 | 24.010 Prices: .
Flooring, “B* and better, F. G,, 1 x 4, Average price of all listed bonds
BR.L* e dol, per M bd tt-_ 35.280 [ 26.460 | 35.280 | 35.280 dollars_.| 94.80 90. 14 94.32 04,22
Southern pine flooring . _ . _o—_____ 40,143 | 40.865 | 48.570 | 48.213 Domestic do._..| 98.60 094,03 98, 25 08. 08
. Ponderosa pme,lxs,l\o.2 common (f o.b. Foreign. oo do....| 47.79 39,09 47.01 47,67
mllls) _________________ dol. per M bd. ft..| 83.310  28.490 | 33.680 | 33.220 Value, issueﬁ listed: :
M Face value, all issues...... mil. of dol__| 56,159 | 52,879 | 55,678 | 55,534
Beef fresh, native steers (Chicago) Domestic , 48,347 | 5L, 4161 51,278
dol. per 1b_. 175 . 165 170 L1758 TS 1.4+ SR 7| 4,532 3 4, 258

.Hams, smoked (Chwago)_________;_do____ . 256 .173 .238 . 248 Mar]\et value, all Issttes_.....___ do....] 53,237 | 47,668 | 52,518 | 62,322
Nonferrous metals and products: Domestic. oo do__..] 51,227 | 4589 | 50,515 | 50,203

. Aluminum scrap, castmgs (N Y)..do....i 1100 0860 . 1100 1100 FOreign. oo do_...] 2010 L,771 2,003 2,029

Copper, electrolytic (N. Y. ... (/IR 1181 1113 L1182 L1182 Stocks:

Lead, refined, pig, desxlvenzed (N.Y.) Prices:

dol. perIb..| .0585 0500 . 0585 . 0585 Average prics of all listed shares

Tin, Straits (N, Y.)ocaeoooo oo do._..{ .5267 L5454 . 5196 . 5216 Dec. 81, 1924=100_. 54.0 53.1 51.4 51.5

Zinc, prime western (St. Louis).. _do__-. .0725 . 0024 L0725 10725 Shares listed:

Brass sheets, mill .. ... oo __ eee| 195 185 .195 .195 Market value, all listed shares
Olcomargarine, stand., uncolored (Chi. ) 5 mil.of dol..| 39,608 | 38,775| 37,711 | 37,815

dol. perlb..| ..133 120 . 130 .130 Number of shares listed...__ millions_.| 1,463 | .1,450 1,463 1, 463
Petroleum and products: - - -
. Crude petroleum (Kansas-Okla.) at wells . FOREIGN TRADE

. dol. per bbl..| 1.110 . 960 1. 010 1,035 Indexes:

Fuel oil (Pennsylvania)*.__.. dol. pergal..| .033 .039 .045 048 Exports:

Gasolme, tank wagon (N. Y.)t...... 0_...| .149 127 .135 .143 ‘atal:

. Gasoline, refining (Okla.)_._._..____. do_...| .048 049 . 053 058 Value, unadjusted... ... 1923-25==100.. (@) 92 102 101

Kero<ene, water white, 47°, refinery (Penn- Vealue, adjusted. .. ________._. do.... (a) 104 107 108

sylvania) ... ..o ....___. dol. pergal. | .057 .051 054 .05 . 8. merch‘mdxse, unadjusted:

Lubricants, eylinder, re, (Penn.)_._.do.. .123 .143 . 100 .103 Quantity (a) 136 146 147
Potatoes, white (N, Y.). ... .dol. per 100 ib.- 2,363 2.194 1,500 | 1.700 ~  Value.... do b () 92 101 101
Rayon, vxscose, 150 denler first quality, Unit value........ [ do___. (8) 68 69 69

minimum filament*____.___._. dol. er 1b.. . 530 . 530 .5830 . 630 Tmports:

Rubber, crude, smokd, sheets (N.Y y..do__.. 219 L2202 .228 . 239 Total:

Silk, raw, J apanese, 13-15(N.Y.). _._..do.__. 3.019 2.724 2,834 | 2.886 Value, unadjusted () 85 80 92
bugar raw,96 centrifugal (N.Y.)_._.do.._. .035 027 .034 . 034 Value, adjusted...._.__ ) 69 82 90
Sugar refined, granulsted (N.Y ) ..... do . 040 044 . 050 . 050 Imports for consumuption, unadjusted:

Wood pulp, sulphxte, unbl_ _dol. per 100 1b.. 3.46 3.34 3.48 3.46 Quantity . __......._... 192.3-25=100 (e 109 143 142
‘Woo Value.._.._ (2) 64 86 88

Raw territory, fine scoured._.dol. per1b_.; 1.0750- . 8812f  1.0750| 1.0750 Unit value (%) 59 60 62

Raw Ohio and Penn. fleeces_.._.._. do. 4575 . 3875 L4510  .4500 || Value: .

Sumng, unfinished worsted, 1‘3 oz. (at Exports, tota), incl. recxports.thous. of dol.. (O] 350,458 | 385,454 | 384,636

111 1) S .peryd..; 2030 1,931 2,030 | 2.030 By grand divisions and countries:
Women’s dress goods, French =erge 547 i __do___. (2) 12,325 | 28,354 | 36,925
st peryd..| 1.812 1114 1,262 | 1.275 do....| (9 53,755 | 64,002 | 71,078
Worsted yarn, 2{32’s, crosshred stock (Bos- _do___. (n 15, 421 §, 419 , 621
233 1) T dol. perlb..| 1.638 1,250 1.550 | 1.594 Unit o ined __.go.__. ?; 144, gélsg 133,964 110, 409

(d ingdom.._... _.-do.._. e 77 127,623 3

CONSTRUCTION AND REAL ESTATE North Ameriea, northern..._.____do....| () 67,670 | 72,137 | 81,165
Value of contracts awarded (F. R. indexes): Canada_.ooooooaaeo oo —do.__.)y (%) 66,786 | 70,813 | 79,611
Total, unadjusted. . e oooeenn 1923-25= 100_- 130 86 17 £ 12t North Amecrice, southern_____.___do.__.] (9 26,924 | 38,226 | 42,071

Residentlal unadjusted 105 76 03 7 104 Mexico. . ooooas do.__. (,.% 6, 536 13 193 | 13,770
Total, ad)ustpd_ R dn 112 74 103 * 101 South America.__ ..do___. {2 44, 961 36, 681 939

Residential, adjusted_.__-.___-.-_-__do____ 96 69 80 r88 Argentina__.___ .do___. (ﬂg 14,759 5,858 7,608

Contract awards; Brazil .. do.__.| (s 10,641 | 10,505 { 13,177
F. W. Dodge Corp. (37 States): Chile.__________......_.. do__1 (%) 4,244 4107,| 4,214
Constmction, total value___thous. of dol__ 539,106 | 324,726 | 406,675 | 548,700 QGeneral imports, total._. ... __. do....| (9 211,390 | 287, 550 | 296,930
Building, total value.____.___.___. o_. - 406 090 | 227,269 | 309,766 | 403, 766 By grand divislons and countries:
Engineering construction (E. N, R.)§..do.... 589, 221 252,763 | 381,563 | 409,371 AfTiCa. . - el do.... a) 9,200 | 12,345 ] 14,075
Highway construction: . Asia and Oceania. _..__ ~..do__.. a) 72,720 | 97,837 {115, 240
Concrete pavement contract awards: Japan .. ceuecceonnas ---do.... a) 8,972 1,02 10, 869
otalt ool thous. sq yd.| 8776 6, 756 5,042 7,782 Burope. .. coeecoeeee- R - S a) 35,876 | 35793 | 23,355
Airports® do_... , 112 468 1,358 2,804 United Kingdom.._____. —.doo_.. @) 15,426 | 15,049 9, 576
oads. do....|] 3,878 4,575 2,087 3,425 North Amerlca, northern. . do_... a) 37,802 | 40,189 | 49, 506
Streets and alleys.._. ... __.___ do__..| 1,786 1,713 1,596 1,553 ||  _Canada. .oioceen . .. .do.__. a) 37,164 | 39,357.)..48 192
Construction cost indexes: N orth Ameﬂca, southern._. .do_... a) 28,491 | 39,787 | 38,706
American Appraisal Co, eXiCo. o oncceacaaees .do.._. a) 10,330 | 9,23 8, 365
Average, 30 eities o ocaonoovos 1013 =100 215 202 213 215 South Amerfea. ... ... Q0. o) 27,292 | ©1,507 { 56,048
- Atlanta, . do 214 191 213 214 Argenting. ... ... ... do.... a) 4,743 [ 15718 | . 14,437
New York. . do. 231 220 230 21 Brazil. e iicceeeeee do.... (a) 7,579 | 15,944 | 17,167
San Francisco. do 197 184 196 196 Chile. . oo do.... (s) 3,500 | 10,848, 8,
- St. Louis. do. 219 208 216 218 .
Assoc. Gen. Contractors (all typa«)_.-.do-__- © 196 188 1935 195 FOODSTUFFS AND TOBACCO
Engineering News Record (all types)..do._..| 258.2 242.2 2565.6 256.8 :
EMPLOYMENT CONDITIONS AND Livestook:
WAGES Cattle and ealves:
Labor conditions: }Iz)ccexpt:, principal mkts. thous. ofanimals_| 1,624 1,462 1,593 1,647
Avemge weckly hours per worker in factories: lf:opg;i Sli)al:l
ghter. . coeeom o do._.. 1,025 857 955 1,013
\Va"ess Dept. of Labor (80industries).hours_.| (2 3.5 40.0 40.8 Hor Shlpmems totaln oo do—t TBTA 595 637 624
Factory average weekly earnings, U. 8.
FDfpt of Labor (90 industries)____dollars..| ) .79 | 215 30.6 ﬁgscl‘;{)g}fiogﬂﬂﬂpal markets. ... do....| 2,305| 2650 | 260 256
actory average hourlyearnings: | | | | i TTicalslanghter. - oo oo 1,974
U. 8. Dept. of Labor (60 industries).do...| (&) 2| 7| 73 Local staughter oo Q0| LI BETE VR MER
FINANCE Sheep and lambs: :
Bankm Receipts, principal markets...___... do....| 1,779 1,687 1,618 1,928
Bank deblts total (141 cities). thous ofdol..| 42,135 | 31,060 | 38,731 | 39,919 Disposition:
New YOrK-City...-oca.mmemnsiemn—o- --- 17,282 | 13,110 | 15,657 | 16,124 Localslaughter . ___.........__... do.... 933 015 972 1,079
Lif Outside Now York Cxty ............ do.... 5 18,850 | 23,074 | 283,795 Shipments, total. . oocoeaei oo do.... 834 779 648 853
ife insurance:
Association of Life Imumnce Presidents RUBBEB AND PRODUCTS
Insurance written" Crude rubber:
- - Policies and certificates__.__. thousands.. 738 714 . 784 812 Consumption, total...cevaaneeooo long tons._|. 84,912 ] 47,834 | 71,374 |r 71,365
[£.5573 ] + TR 33 3 24 a7 tocks: . -
Industrial._. . -459 446 502 516 Afloat for United States ........._. do....| 175,499 | 119,138 | 153,484 | 147,459
[07 631, T:) o -.do. L2406 23 259 259 United States .do._..| 339,108 | 154,313 | 320,767 |r339,234
Value, total _...ooco .. . -] 649,617 | 597,450 | 661,627 | 660,075 || Reclaimed rubber: .
Group. ...._.. 64,450 | 48,046 | 51,096 | 49,812 ConSumpPLion. ..voeeenraeorecmammaamas do....| 22,559 | 15163 | 20,427 | 721,405
Industrial.. -| 135,633 | 128,232 | 147,462 | 151,391 Production. . .. .... Jdo....] 23,790 | 16,681 21,574 | 22,775
Ordinary. . ieooeoeoccoceaeoe. 449, 534 | 420,272 | 463,069 | 458, 872 Stocks, end of month 36,265 | 27,701 | 35.336 v 35,871

r Revised.

*New series. Sce note on corresponding item in the July 1941 Survey.
+ Revised series, See note on corresponding item in the July 1941 Survey.

s Data for May latest available,

§ Data for May 1841 are for 5 weeks; other months, 4 weeks.

©40 companics through 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies.
UB. 5. GOVERNMENT PRINTING OFFICE: 194)
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