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SUMMARY OF BUSINESS TRENDS

ITTLE change has taken place in business volumes since their
.*/ rapid recovery from holiday declines in the early part of the
‘month. Automobile assemblies and freight carloadings are
holding close to previously established totals, while small ad-
vances and declines have been scattered throughout other
Based on the new capacity figure of 84.1 million
ingot tons, steel produection is scheduled at 97.1 percent of

industries.

capacity for the current week.

ncreased employment in wholesale and retail trade establish-
ments in December was the main factor in raising total non-
agricultural employment to more than 37,000,000 workers in
the month. This represents a gain of more than one and one-
half million for 1940, the major increases being concentrated in
-manufacturing and construction which exceeded December 1939
by 640,000 and 450,000 workers, respectively. The large
volume of construction employment, now 40 percent above last
year, is the result of increased defense activity which has pre-

vented the usual seasonal curtailment in construction

Moving forward with industrial production, factory employment
registered another contraseasonal gain from November to De-

activity.

cember and now stands at the highest total ever recorded.
Income payments, reflecting year-end dividend and interest
payments in addition to the unusually high volume of general

SELECTED BUSINESS INDICATORS

STEEL INGOT PRODUCTION

ELECTRIC POWER PRODUCTION

business activity, increased in December to the highest dollar
total recorded since October 1929. Most components par-
ticipated in the upward movement which raised the adjusted
indg§2of total income payments 1.7 points during the month
to 95.2.

December exports of United States merchandise totaled
$315,000,000 as against $321,000,000 in November, the small
decline resulting from small losses over a wide range of com-
modities. Gains were recorded, however, in materials associated
with the conduct of war, particularly aireraft, metal-working
machinery, firearms and ammunition, and iron and steel mill
products. The increased exports of aircraft and iron and steel
mill products reversed November declines, with aircraft ship-
ments in December being valued at $32,100,000-—the largest
monthly total since August. Imports for consumption increased
$21,000,000 in December to a total valde of $238,000,000.
This largest monthly total since 1937 was mainly the result of
increased imports of strategic and critical materials under
various purchase and storage plans. Unusually large imports
of tin (15,000 gross tons) and crude rubber (98,000 gross tons)
were reclorded, together with a sizable increase in imports of
raw wool.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=1C0}

1941 1940 1939 1941 1940 1939
ITEM Jan.|Jan. Jan. .|Dec.'Tan. | Jan. {Jan. | Jan. ITEM Tan.|Jan. |Jan. |Jan. {Dee.|Jan. ' Jan. | Jan. |Tan.
25181 11 28| 27| 20128 ¢ 21 25 118 | 11| 4 | 28 | 27 | 2 |28 |21
Business activity:y . Finance—Continued.
New York Times§.. __..___._j_..- 123.8/123. 5 122.6)121. 11107. 4'108. 1| 95.9) 05.8 )| - Banking:
Barron’s______._. .|128.6'128.0 125.6(125. 4{116. 0 116.4| 97.9| 08.7 Debits, outside N, Y. C.}....|113.8{108. 7 122.3/146. 6{130. 1| 92.2 1016} B83.4| 92.8
Business Week____...____.__.__}.__.. 144. 5,142, 3 143, 0[141. 8/120. 9,121. 7/103. 5{104. 1 Federal Reserve reporting
member banks:
Commodity prices, wholesale: Loans, total oo .. 74.3] 74.3| 74.4| 75.1] 74.8| 68.3| 68, 6| 66.3] 66.3
Dept. of Labor, 1926=100: - Interest rates: |
Combined index_ ... cooo_|eeees 80.6] 80.2! 80.2| 79.9| 79.1] 79.3| 76.7| 76.6 Callloans}... . oceeeennn - 24.2| 24.2) 24.2| 24.2| 24.2' 24.2° 24.2| 24.2 24,2
71.4] 71.0; 71.2/ 69.9| 69.2 69.5| 67.3] €6.9 Time loans§._.__ eme—e 23.6] 28.6 28.6, 23.6| 28.6 23.6 23.6| 23.6 2.6
‘00 73.71 73.0| 73.2| 73.1{ 71.4] 71. 4] 71.2j 71.3 Currency in circulationd. ... 175. 9|176. 1/177. 41179, 6]181. 0 151. 7,152, 6/136. 6 137.3
11 other. IS I 84. 5| 84.4| 84.4| 84.5| 84.0( 84.1| 80.4| 80.4 || Production: - I A
Fisher’s index, 1926=100: . Automobiles. . .___._______.___. 155.11157. 7|147. 5] 97, 5[103. 4'135. 3,138, 1/113.4'114. 7
Combined index..... 86.1| 86.1| 85.8) 85.4] 85.2| 85.4| 85.4] 79.8| 79.8 Bituminous coalf_.... N P 94.5{ 08.8(103. 1| 90.8 101.0° 97.4| 85.3 81.2
Conpper, clectrolytie}. 86. 2| 85.5| 85, 5| 85,5} 85.5| 85.5| 88.4]| 79.7| 79.7 Cotton consumptionY_..._.___.|..__.|-._.. 153. 4{155, 7|164. 4.125. 8 127, 7|1105. 2 109. 3
Cotton, middling, spot... 40.1( 39.0; 39.0| 39.0} 38.6| 40.8] 41.9] 33.1| 33.5 Electric powert. ... _|169.9(170. 7|170. 2|162, 4{157. 4,154. 0 154.41137.6 137.5
. umber_ . oo aee. 60.7| 57.9| 42.8) 35.6( 43. 5] 52.4| 44.3 49.2
Construction contractst_ ____._.._|..._. 2| S 86.8[.___. 56.3] 76.2| 56.9 Petroleumt. _____ 178. 5{179. 11166, 8/167. 0{167.9 170. 1 180. 4/161. 1 161.9
Distribution: Carloadings___..._[..... 73.5| 74.7} 64. 5| 57.2] 68.2| 67.8] 62.0| 61.6 Steel ingotS_couooomo oo 170. 0[168. 9(166. 7{164. 5{138. 6,141, 0,145. 4| 87.9; 90.5
Employment, Detroit, factory-. [... (1221} .__f-.... 1216 oo oo 100.8f..--- B athls ool calorarets: 70.0| 69. 5| 53. 4| 39.0| 64 ol 58.1] 62.8| 61.4
Finance: Hogs. oo eoiice e 51. 6| 60.8| 48.7] 36.9] 62.9; 61.6| 41.6t 48. 4
Bond yieldst ..o o..oaol 58.2| 58.2] 58.4; 58.2{ 58.2| 62.9] 63.1| 66.9| 66.4 Cotton_. . 1] 88. 5} 68.5/127.7] 92.7102.3| 41.9. 45.0
Stock pricesf ... __ _._.... 95. 5| 97.11 98.3| 96.7' 95.4/110.3 109.8'101. 2 107. 3 Wheat____ .11 25.91 23,0/ 21.3] 24, 51 29.3| 36. 1] 34.7
® Data do not cover calendar weeks in all cases. " YSeasoually adjusted. 1Daily average. {Weekly averags, 1928-30=100.
§Computed normai=100. Index revised beginning Jan. 8, 1938, revised data not; given above and in the issue for Jan. 23, 1941, will be shown later.
WEEKLY BUSINESS STATISTICS *
1941 1940 1939 1938
TTEM
Jan.25 | Jan.18 | Jan. 11 Jan. 4 | Dec.28 | Jan.27 | Jan.20 | Jan.28 | Jan.21 | Jan.20 | Jan.22
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New Yorkf. . ........ dol. perIb__ 0. 119 0.118 0.118 0.118 0,11 3
Cotton, middling, spot, New York.......o...._. dn..._ . 106 2106 106 1,02 0, {}% 0: ﬁf 0: &‘)8 o (1)5(1) °:é$ 0'(1)303
fr%%daingevt(eg?rgggreestlts) R t ag gg 35% 2 50 2.48 2.48 2.35 2.34 2,30 2.30 2.4 251
nd sf posite dol. per ton._ X 28,47 38.47 38.43 37.09 37:07 36.35 36.37 38,07 38.97
Wheat, No. 2, Hard Winter (Kansas City)..dol. per bu_. . .84 86 .86 .83 .98 . .72 .70 1.0: 105
FINANCE
P Sehits. New York Ci
ebits, New York City._.___._.__..____ of dol.... 3,259 3,276 4,118 4,150 4,167 2,042 3,656 3,064 3,301 053 3,518
Debits, outside New York Gity (140 cities ...do ...... 5,282 5040 & Y ; y ’ Y ’ ’ ’
Fogersi Resarve banks: ) " \ 5667 | 5031| 49219 47| 3872| 4302| 388| 413
eserve bank credit, total. ... _........_...__ 2,256 2,254 2,237 2,274 2,336 2,514 2,515 2,583
U. 8. Government securities 184 2184, 2184 v18e | 20188 | 24717 | 20477 20584 gﬁ % 7 5584” %08
Mﬁglctég; P:s‘;tl‘{vl;esse;s‘;,?:g:}zgm_ lg, gég 13' 3«})3 lé, ggg 14, 322 13,837 12,148 12,020 9,166 9, 130 7,296 7: 219
Federal Reserve reporting member b ' ! ' 6,61 438 ) 582 5 502 3 8o 3,559 1,440 1,371
Deposits, demand, adjusted 22,898 22,703 22,494 22,299 22,382 19, 163 18,979 16, 152 16, 124 14, 583 14,487
Deposns, time.___.. 5,427 5,468 5, 419 5,432 5,419 5,254 5, 269 5,179 5,174 5,213 , 199
Invesgméntsétﬁ)glg'{&.f-'éi"ﬁi{g e d lg. gg; lg. ggg lg, g_llé lg, %% 18, 2% 14, 647 14,633 13, 147 13,150 12,287 12,196
oV [3 irect ol onS._ ... _. 0.... ) ), 3 3
Obmmtions fully gaaranteed by U s ) ), 8. 8, 806 8, 913 8, 186 8,182 8,176 8,143
_____ 2,743 2, 750 2,756 2,743 2,740 2,412 2,411 1,733 1,732 1,139 1,130
Loans, Yotai§ 9,287 9,280 9,303 9,3% , 354 8, 536 ,579 | 8,281 8,290 9,038 | 9,089
Commercial, industrial, and agricultural loans§ N
mil. of dol__ 5, 055 5,040 5,033 5,018 5,011 4,316 4,330 3,765 3,789 4,395 4,438
Interest rates, call loanss._. 1 100 1.00 1.060 1.00 1.00 1. 1.00 1.00 100 .00
Interest rates time loansy. 1.25 1.25 1.25 1,25 1.25 1.25 1.25 1.25 1.256 1.25
Exchange rates: Pound sterl 04035 040356 a4.035 | ©4.035 3.978 3.965 4.675 4.678 5.001 4.998
Failures, commereial _______ 283 262 179 190 302 288 385 L5 ) (RN [———
Currency in cireulation}.. . __..._ 8, 552 8,615 8,720 8,788 7,368 7,408 6,635 6, 669 6, 306 6,347
Security mquets -
Bond sales (V. )._.thous of dol. par value.._| 47, 520 49,120 77,010 36,250 40, 740 34,030 30, 660 38,180 34, 430 41,640 42,160
Bond yields (J\Ioodv s) (120 bonds)}.._..... percent... 3. 36 3. 36 3.37 3.36 3.36 3.63 3.64 3.86 3.83 4, 4.17
Stock sales (N. Y. 8 E) hous. of shares_. 2,573 2,774 3,803 3,671 4, 654 3,128 3,377 7, 657 4,402 5, 511 4,727
Stock prices (N, g 92,78 94. 30 05, 45 93.94 92, 67 107.12 106 62 93. 20 104. 16 87.85 93.15
C ..-1926=100._ 79.9 81.5 82.1 80.9 79.6 91. 1 90.8 87.4 92.6 79.8 84.0
Industrials (350! -—..do_._. 92.8 95.0 96.0 94. 4 93.1 107.3 106. 4 103.6 110.0 93.8 9.0
Public utilities (40) -.d 71.8 78.7 78.5 78.0 77.0 87.7 87.5 £0.9 82.8 73.6 75.7
Railroads (30)-—--uommeocecncan 28.0 27.9 27.5 26.9 25. 29.0 28.6 27.0 30.0 27.7 29.6
PBODUCTION, CONSTRUCTION, AND )
DISTRIBUTION
Production:
Automobilesy_.. R number__| 121,948 | 124,025 | 115,935 | 76,600 [ 81,295 | 106,400 | 108,545 | 89,200 | 00,205 { 55,365 | 61,418
Bituminous coal thous. of short tons__|.___... e , 1,683 1,755 1, 547 1,720 1,659 1,453 1,383 1,32, - 1,243
Electric power.. .mil. of kw-hr__ 2,830 2,844 2,835 2,705 2,623 2, 566 2,572 2,293 2,200 2, ‘2,109
Petroleumt. .. -thous. of bbl.. 3, 509 3, 612 3, 364 3,367 3,388 3,612 3,637 3,248 3,264 3,358 3,
Steel ingots@®.- ... _.... ct. of capacity._ 306.5 5959 5051 05.9 80.8 82,2 4.8 51.2 52.7 32.
g?;lti%tl;llxﬁtlgl contract awardss.. —.thous.ofdol. | ......... 11,951 | oo ] eecaaa 13,944 |oeeeeeae. 9,046 12,241 9,139 5,144 4, 594
Freight-car loadings, total 700,440 | 711,675 | 614,171 [ 545307 | 649,488 | 646,382 | 590,459 [ 586,656 | 553,176 | 570,233
Coal and coke. 160,264 | 166,063 | 135,280 | 125337 | 184,652 | 171,872 | 144,928 | 135,288 | 135,853 | 131,817
37, 582 37,724 29,819 24, 181 27,832 , 659 27,017 27,244 24,758 27, 280
31,287 34,421 26, 806 21,983 30, 305 28, 086 32,199 33,031 31,611 36, 096
12, 543 13,044 10,187 8,682 11,200 12, 481 12, 966 13,833 12, 850 15, 579
147,065 | 146,716 | 125101 | 120,346 | 143,370 | 142,919 | 1486, 436 146,591 | 142,180 | 145,526
12, 12,612 12, 621 10, 634 840 10, 041 7, 64 8, 96 6,973 . 7,1
209,195 | 301,005 | 274,355 | 234,004 | 243,199 , 324 218, 373 221,705 | 198,910 | 206,777
221 220 169 123 171 184 198 104 212 260
d P 335 395 316 239 408 400 270 314 386 493
C;!tton into sight.. ous. of bales. 203 138 230 178 332 241 266 109 17 250 245
‘Wheat, at primary _..thous. of bu - 2,471 2,632 2,662 1,829 1,693 1,948 2,328 2,871 2, 763 2, 466 2,971

@Rate for week ended Feb. 1 is 97.1.
% Revised, Based on estimated capacity,

1Dsily average.

®Data do not cover calendar weeks in all cases.
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{Source: Ward’s Automotive Reports.
§Date for 1938 not strictiv entnpa-able with dnta [or later years: see note on corresponding data shown on p. 51 of the 1940 Suppletent.

sFree rate.

Dec. 31, 1840, including open-hearth, bessemer, and electric furnace ingots, and steel for castings produced by any process.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1939, to- | 1940 | 1939 1940

tg:g:er with ex];l&na&orty notes xla)n% refgrencﬁs > 5 F

e sources of the data, may be found in the ecems ecem- bru- Sep- (o] N 1
1940 Supplement to the Surveyy ber ber January gr; March | April May June July | August temll;er bcéx?- ,%:(;m
BUSINESS INDEXES
Pages 6, 10

Income payments: {

Index adjusted: . . -

Tatal income payments.. ... 2852 90.0 -90.3 80.7 88.4 88.2 88.6 88.7 89.3 90.5 81.7 9251 r93.5
Salaries and wages....._... 296.0 83.9 88.2 87.5 87.0 86.2 87.3 87.9 88.8 90.4 9L 5 92.2 r93.7
Total nonagricultural income »96.2 90.4 90.2 89,6 89.3 88.7 89.8 90.7 91.1 92.3 93.0 93.4 r94.6

otal. Ll 77,367 6,904 6,003 5, 604 5,087 5,965 5, 689 6,288 6,103 5,790 6,467 | r6,681 +6,237

Salaries and wages: .

(217 P e msaasnan v 4,268 3.908 3,767 3,742 3,784 3,784 3,838 3,671 3,766 | r3,841 4,030 | r4,178 [ r4,166
Commodity-producing industries

e e . mil.of dol..| »1,618 | 1,420| 1340 1339 1,352§ 1,356 | 1,301 1,419| 1.423| 1,403| 1,562| 1,604 r1,592

Distributive industries _..do____| »1,005 948 002 8%2 900 900 908 915 923 917 940 963 960

Service industries. ... ... _. do_...i »900 §62 847 845 845 845 854 860 854 859 867 882 888

Government do....|  »622 547 535 536 539 340 548 557 452 455 550 r 602 » 609

. Workreliefwages..__.___.______. do_...| »193 134 134 140 148 143 137 120 114 117 111 r127 117

Direct and other relief __..do... | sy 89 05 95 % 92 89 86 87 87 84 86 r86

Social-security benefits and other labor i
income. ... i.oo.iooaao. mil. of dol.. 145 137 148 151 155 152 166 166 167 164 150 145 144

Dividends and interest ... ... do....| »1,573 1, 517 840 447 820 799 472 1, 050 901 485 897 845 494

Entrepreneurial income and net rents and
Toyalties _._..:...__ emeoane mil. of dol--| »1,294] 1,253 L2438 qe0| 1,13¢| 1,138 1,124| 15| 1182} 1,214 1,306 1,427 1,347

Total nonagricultural income._ ... do....| »g77a| 632t 553| Fws| 65519| 54| s2m1| 58| 5562| 5232 5818 r599| r5567

Agricultural marketings: : ’
Cash income from farm marketings:

Crops and livestock, combjned index:

Unadjusted. ccoee oo 1924-29=100..| »85 5 79.0 60.0 60.5 69.0 62.5 66.0 62.5 75.0 79.0 95.01 117.0 96.5
Adjusted do_...f »840 79.0 79.0 84.0 76.0 8L.5 80.0 70.0 71.0 71.0 75.5 80.5( r79.5
Crops : 54 740 725! g0) 725|. 7.0} 75| 6L5 57.51 59.0] 645 69.0| r66.5
‘Livestock and produc .0 84.0 85.0 86.5 79.0 85.5 85.5 78.0 83.0 81.5 85.5 90.5( r9L5
Dairy products...-- .5 91.5 95.0 94.0 89.5 89,5 84.5 82.0 84.0 90.0 92.0 93.5| r99.5
Meat animals .5 82.0 84.5 82.0 75.0 88.0 90.5 79.0 88.0 82.0 88.0 94.5] roLo
Poultry and eggs_._.... X3 70.5 85.5 80.0 70.0 70.5 70.5 64.0 65.0 85.0 67.0 70.6 74.5

COMMODITY PRICES . A,

Pages 12, 13, 15, 130, 132
Wholesale prices (U. 8. Dapartment of Labor):

Combined index. 1926=100.. 80.0 79.2 79.4 78.4 78.6 78.4 77.5 .7 77.4 78.0 78.7 79.6

Economiic classes: :

Finisbed products._. 82.8 81.7 817 81.4 81.1 81.2 81.3 80.5 80.9 81,0 81.5 82.1 82.6
Raw materials. . 73.6 73.3 73.8 72.7 72.0 73.0 72.0 70.7 70.7 60.8 70.5 71.4 72.6

F Semg;l:glllggsctures 0 80.7 gz; g gsl’. Z 79.9 79.7 gg. i 78.3 77.9 77.8 77.0 g. g g& 3 g- ;
arm products...... . --do__.. : X A 5 A 3 . 3 3 A

Commodities other than farm prol%ggts;w 0.7 8.7 67.9 67.9 86.2 66.5 6.6 s 8.9

' . = 100..- 82.1 81. 6 815 80,8 80.5 80.5 80.5 79.8 80.0 7.9 80.4 81, 1.
Foods..._ do.... , 7.9 .7 X 71.6 . 5| 71 72.5
Commodities other than farm products and 7.5 . 1 7.2 4 .3 7.3 0.1 ’
Pig i‘:g;‘? 1026=100..| 841 83.9 83.9 83.2 82,9 82.5 82.5 82.2 82.3 82.0 82.3 83.5 84.1
gasic ng\tlley furnace)..._dol. per longdton_- 22.00] 22 52 gg 01 nw 22. 50 % .;:0 22.50 | 22.50| 22.50| 22.60 2%. 52 g ‘;“5) g«; ﬁg
omposite. o L 1. 3 .15 , , .16 . 1
Foundry, No. %, northern (Pitisbargh) e B B B BI) B B8 : '
Stéel- dol. per long ton..] 2599 24,89 24.89 24. 89 24.89 24.89 24.89 24.89 24,89 24.89 24.89 24.89 24.89
Composite, finished steel.__.....dql perlb..| L0265 | 0265 0285 ) . 02051 . 02651 .0265| .0265
St bilets, reroling (PithreD) 0285 <0262 | 0268 062} 02651 .0 0265 o
. ol. perlong ton.| 34001 3400 4. 00 00| 3400| 3400) 3400 3400| 3400| 3400] 3400} 34 3
Structural steel (Pittsburgh).._dol. perlb__[  g210] .0210 | .0210 %210 “o210 | .o210| Lo2i0| .ozo| .c210} o2t .0210| .0210| .0210
Steel scrap (Chicago)___dol. pergrosston-_| bg.60| 16.56] 16.38| 3575 1569 | 1533| 16.88| 18.19| 17.35| 18.03| 19.22; 19.75| 20.06
EMPLOYMEN"le A(JOIIJ\II)I’I‘IONS AND :
Pages 31, 32, 33, 34, 37, 40, 41, 43, 44
Employment:
Factlrj A 1)1;1ad1usted (U. 8. Delg%trznsen{: Ogr 1160
abor)t. .. ---1923-25=100_.; 116.2| 107.% 105.0 05.0{ 104.4| 103.2 102.5 | 103.1 103.2| 107.4} 111.4| 113.8 3
Durable goodst. .o do....[ 117.5 102.8 100. 1 199_ 2 99.1 8.7 99.2 99.8 98.4 102.4 108. 2 112.8 115.5
Nondurable goodst do._..| 1149] 1126| 1090.7] 15| 100.5| 107.5| 105.6| 106.2| 107.8| 112.2] 114.4| 148] 137
Factory, adjusted (Federal Reserve)t..do.__.| 1166} 108.2| 107.6[ 105 weo| 1028 1w028| 103.8] 1051 107.4| 108.0| 1lil4]| 1142
Durable goodst__ oo do....|] m7.4| 1027 1024| q00.2 08.6 97.7 97.9 99.0| 100.4] 104.3| 107.4( 11L.2} 1146
Nondurable goodst. ns8| 34| 124 11| we.3| 1076 107.4| 1084 100.6| 110.2| 103 1.6} 113.8
Ntl)vrlxmifg., unadjusted ( Dept. of Labor) -
ining: | . . . . . .
Anthracite. ... ----1920=100_.1  £0.8 51.0 51.5 1.8 522 51.2 5.8 40,7 0.5 40,9 4081 r49.4. 50.4
Bituminous coal . 90.0 92.6 91.8 9.7 89.7 86.2 85.1 £3.8 84.9 6.6 87.71 r89.2 90.0
Metalliferous...:.. 722 —67.81--—80:41 —65,3 86, 287V 69,203~ 71O LS 25 72.6 |- -72.9
Petroleum, erude, producing. d £0.9 63.8 63.2 63.0 63.2 ( 63.1 63.3 63.8 63.7 63.6 63.0| ré62.4 6.4
C{;mrryx_ng,ﬂnd nonmetallic.. ... 45.5 4.0 37.8 38.3 41.0 4.5 46.9 47.9 48.1 48.5 489 r488 47.4
P‘in“ctu'mli't:ie:st: d t 02.7| r92.3| 9.6
ectric light and powerf-..._..._- 91.3 90.1 80.1 9,2 89.3 90.3 9.6 91.2 92.2 93.0 3 r 2. .
Street railways and bussest 68, 4 69.0 68.8 23 7 68,2 68.3 68.4 68.5 69.4 68. 4 r68.5| r68.7 68.6
Telephone and telegrapht.......... 79.6 75.8 76.1 75.9 76.0 76.7 77.3 77.8 78.8 79.0 78.9( ‘701 79.1
Lot 13;. 5 133. g gz. (7; 0| 6.1 ggg g}{ 2| oL9 gg. ; g&'{ %.g ’ g;- g 3‘1’3
A 2. A ] 3 3 -80.6 3 T 00, 3 . +
Pay rolls (U. 8. Dept. of Labor): ¢ % .5 9 8
Factory, unadjustedt..._._ ---1923-25=100-.| 122.8] 105.4 9.8 09.3 90.8 97.9 97.8 99.5 o2.2| 105.5| 18| ne2| 165

Burz(alble %?O?zito'd' i -go.-.- }:;g 2 105.8 138'3 97.8 08.7 g{s’.é gs. 7| 10L4° 33"{ 182.2 }(l)g. ; %@:% {gg-g

ondurable ) O 0. 2] 105 3 1. * 101, 8 6.8 07.4 5 104. . 3 J
N%flxm[g..unadjusted (U. 8. Dept. of Labor): 10101 "101.0 o .

mning: o i : T

Anthracite.... ----1028=100.. 42,7 26.6 52.5 32.9 38.4 36.3 40.0 40.6 36.5 33.1 39.3 v32.3 37.6

Bituminous co: 9.3 84.3 87.0) 87.0 78.3 72.2 75.3 73.9 75.2| 825 83.2| rs36| 846

Metalliferous... - 73.3 65.0 63.6 64,2 63.2 63.5 65,7 85. 4 63.7 68.5 69.5 r71.4 70.8

Petroleum, crude, producing. 55.8 £9.2 58.4 59.0 58.4 59.0 8.7 58.8 59.1 59.0 58.2 v 57.6 56.5

P ti?rr%[?_%_nud nonmetallic. 42.8 39.2 29.6 30.8 34.1 38.1 42.7 43.9 43.5 45.2 46.2| r46.7 42.6
ublic utiiities: R
Electric light and powert...._. -do.._.| 106.4 102.4 101.6 102.2 102.3 103.3 104.2 104.8 | .105.8 108.1 105.8 | r107.0 106.0
Street railways and bussest. do.... 73.2 69.8 69.0 75 69. 5 69.2 69.2 70.5 70.0 70.4 7.5 r70.7 70.2

ﬁ‘ Tglephone and telegrapht.. ... __ do....| 1049 97.4 97.4 96.9 98.1 98.7 08.8 100.0 101.3 100.4 101.8 | r102.2 101.8
rage: . !

“Retail, totalt. ..o do....| 96.4 9L.8 80.8 79.1 82.0 82.3 83.4 84.8 82.6 81.8 85.1 85.8 86.9
. Wholesal do 84.0 79.1 77.2 7.1 77.8 77.4 77.4 78.4 78.3 78.7 811 r80.2 80.6
» Preliminary.
r Revised,

*New series. Indexes of prices of commodities other than farm products beginnirig 1913 appear in table 36, p. 18 of the September 1940 SURVEY.
tRevised series. For revised data on income payments beginning 1929, ses table 42, pp. 17 and 18 of the October 1040
on nonmanufacturing employment and pay rolls, see footnotes marked with a “4*’ on pp. 27 and 28 of the November 1840 SURVEY.

SURVEY. For revised dat

revised to adjust data to preliminary 1939 Census figures. Revisions not shown above will be published in a subsequent issue of the SURVEY.,
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4
MONTHLY BUSINESS STATISTICS—Continued

[onthly statistics through December 1939, to- | 1940 | 1939 1940
gether with explanatory notes and references
to the saurces of the data, may be found in the | Decem- § Decem-
1940 Supplement to the Survey ber ber

January th:;u- March | April | May | Jume | July | August téf’,,‘j‘{,;r Obc:l(?- N%:im'

- FINANCE
Pages 53, 54, 56, 67

Commercial failures:t .
Grand total e number__| 1,086 1,153 1,237 1,042 1,187 1,201 1,238 1,114 1,175 1,128 976 1,111 1,024
Liabilities, grand total_.._..__. thous, of dol__| 13,309 13 243 | 15,279 | 13,472 ] 11,681 16 247 | 13,068 | 13,734 | 16,213 | 12,997 | 11,397 | 12,715 | 16,572
ife insurance written: ®
Policies and certificates, total number

thousands.__ 800 728 659 697 770 766 793 714 897 683 691 798 721

Group. do.._. 67 50 32 25 26 30 42 35 33 32 28 35 28
Industrial... ool do..__ 404 443 400 439 483 472 494 446 428 426 443 506 468
Ordinary.. SRS s [ B 238 225 226 232 262 263 256 233 235 225 220. 256 226
Value, total. -thous. of dol..| 694, 740 { 646, 550 | 653,156 | 561,638 | 616,085 } 624,770 | 626,357 | 597,450 | 605,326 | 579,283 | 550,442 | 648,903 | 560,012
Group. ... do.___| 108,003 | 105,030 | 134,507 | 38,120 | 37,556 ] 39,800 | 44,860 | 48,046 | 43,520 | 53,757 | 40,720 | 55244 | 34,256
Industrial. .do..__| 142,371 | 124,662 { 113,111 | 125,226 | 138,545 | 135,852 | 141,921 | 128,232 | 124,192 | 123,111 § 127,974 | 146,465 | 134,859

444, 366 | 416,858 | 405,538 | 398,292 | 439,984 449 118 | 439, 567 | 420,272 | 437,614 402 415 | 381,748 | 447,194 391 797

Insurance written, ordinary, total
thous. of dol..| 506, 534 | 567, 212 | 517,622 | 506,212 | 567,872 | 574,453 | 571,625 | 553,086 | 566,061 { 528,330 | 503,427 | 573,504 | 505, 474
New Eugland._ ... meeaooo 41.323 1 30,633 | 43,149 | 43,976 | 42,416 | 41,727 40,743 | 30,632 | 38,056 | 44,112 | 38 381

Middle Atlantic..

East North Central_..
West North Central. _
South Atlantie..__..
East South Central._

151,300 | 144,717 | 150,172 | 158,874 | 157,222 | 146,613 | 151,400 | 133,296 | 120,066 | 158,087 | 139, 103
121,389 | 120,473 | 132,728 | 132,454 | 131,230 | 123,270 | 129,284 | 119,572 | 113,821 | 130, 687 | 115,940
47, 560 070 3 54, 50, 238

“’est South Central._. ... _....... d y 45,996 | 38,470 | 36,141 | 42,6656 | 42,825 | 41,550 44 505 | 45,340 { 42,674 42,847 41,778 | 37,908
d 16,370 § 17,3471 12,496 | 12,761 | 14,730 ] 15,754 | 15154 | 14,956 | 14,893 | 15904 | 12,758 | 14,747 | 12,924

Pacltic_. ............................. do.._.} 51,676 | 48,825 30,002 | 41,005 | 47,335 | 47,741 | 47,435 | 44,830 | 46,435 | 48,652 | 44,260 | 49,300 [ 43,706

FOREIGN TRADE
: Pages 77, 78, 79, 80, 81
¥xports:

‘Total: Value, unadjusted....... 1923-25m= 100 _ 85 97 97 91 a3 85 86 92 83 92 78 90 86
Imp Value, adjusted. .. oo oo do_... 80 91 95 100 92 90 91 104 95 100 74 74 75
orts: .
Total: Value, unadjusted.._... ... do.._. 78 76 75 62 67 66 65 65 72 68 60 641 . 69
val Value, adjusted do___.f 7] 7| . 74| . 62 60 61 64 69 78 7 63 83 69
ne: -

Exports, including reexports...thous. of dol..| 322,257 | 367,819 | 368,584 | 346,779 | 352,272 | 324,008 | 525,306 | 350,458 | 317,015 | 349,928 | 205,245 343,485 1 327,685
General imports, total ---do_.__| 253,099 { 246,903 | 241,897 199 775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217 | 194,928 207 141 | 223,430
Imports for consaumption, total_....__._do..__| 238,275 § 232,738 | 234,634 189 824 206, 719 202 974 203, 702 | 205,397 | 217,828 | 214,106 | 196,312 213 133 217 175

' CHEMICALS AND ALLIED PRODUCTS

Page 88
Chemicals:

Alcobol, denatured: ’

Consumption....__..___ thous. of wme gal__| 12,4411 11,450 | 10,146 8, 505 9,494 9,791 | 10,037 9,626 9,497 | 11,195 | 14,157 | 15,568 | 13,544
Production do_...| 12,215 11,145 | 10,308 8, 460 9,524 9,994 10 037 9,707 | 10,443 | 11,510 | 13,604 | 15,008 | 13,158
Stocks, end of month______.__________ do 7| ‘L3cof ry170) L417| 13e6| 1,302 1,600 1,585 | 1662] 2,605| 2019| 2445| 1975 1,586
Aleohol, ethyl:
Production. ... ....... thous. of proof gal..| 23,762 1 22,080 | 20,652 | 20,381 | 20,983 | 20,218 | 20,048 | 21,423 | 22,457 | 24,094 | 21,5597 23,350 ] 23,35¢
Stocks, warehouses, end of onth_.._do_.._| 0,503 14,614 | 152791 18,773 | 20,677 § 20,957 | 21,921 | 21,799 | 22,393 | 23,645 | 18,480 | 13,471 | 10,027
Withdrawn for denaturing d 19,525 | 18,386 | 14,697 | 16,730 | 17,610 17 752 1 17,400 | 19,621 | 20,018 | 24,218 | 25,552 [ 23,110
Withdrawn, tax-paid 1,729 1,504 1,640 2,012 '2,08 1, 782 3,380 2,020 1,424 2,045 2,357 2,959
FOODSTUFFS’ ’ ’
Page 100
A]coholic beverages:

Distilled spirits: '
Production_____..... thous. of tax gal..| 15,7121 11,586 | 12,055 | 12,125 | 13,232 | 13,049 | 13,026 | 10,658 7,581 6,742 | 18,701 | 21,487 | 17,667
Tax-psid withdrawsl do..._| 8058 9, 380 6, 541 7,928 8,398 7, 798 7,522 | 10,862 , 634 4, 850 8,176 | 11,494 { 13,173

‘vit’_ggg. - --do....| 522,699 | 507,266 | 512,398 | 514,490 | 517,689 | 522,515 | 525,441 | 525,395 | 523,506 | 521,601 | 519,017 | 518,638 | 518, 358
Produetion... _ --do..._| 12,265 8,060 | 10,435 0,878 { 10,588 | 11,233 ) 11,492 8, 187 5,200 3,252 6,762 | 10,303 | 11,761
Tax-pald withdra _do....} 7,331 7,683 5,487 6, 616 6, 461 5,773 5,827 8,331 5,475 3,617 6, 354 8,082 | 10,529
Stocks._ . ——— do_.._} 479,102 ] 465,025 | 469,017 | 470,514 | 473,278 | 477,873 | 480,500 | 480,038 | 479,189 | 477,484 | 476,980 | 476,208 475 611

METALS AND MANUFACTURES
Page 138

Foundry equipment:t

New orders, total -1037-39=100..1 257.8 | 1245 149.0 1357 | .183.2( .1452] 120.1 7 164.9) 194.4( 1654 161.2] 264.0| 2542
New equipment. .- cccooooomoen.. do....[ 276.1 . 127.5| 1742 209.8| 167.2( 162.0| 234.8| 2788
Riepars - @0l 2032 0. e N 133.9 138.3 147.8 160. 0 158.6 201.8 188.7

RUBBER PBODUCTS
Pneumatic casings. ) .

Production ... thousand: 4,001 4,460 4,954 4,888 | 5007 | 5106| 5415 5148| 4,676 | 4,704 | 4,405) 5082] 4,838

Shipments, total..._____...._____.____ do....| 4,972] 4,727 420] 4112 4346 5010) 5720} 69 4,284 | 4,245 4,572 | 5,561 5137
Original equipment.__ .. o_...] 2,626 2,613 1,805 1,974 2,050 , 095 1,999 1, 858 705 , 465 322 ) 4
. Replacement equipmen o.__.| 2227% 1,978| 2360] 2037 | 223 287 | 3,626| 495 3316 3,425| 3,001 . 3,08 | 2560

XPOTLS. oo do 118 135 105 101 93 87 96 06 110 115 106 1 130
I Stoc:xsi):nd ofmonth___..___..._______. do....| 9,179 8,665 9,348 1 10,124 | 10,747 | 10,881 | 10,576 8,831 9,209 9,732 9,800 9448 9,18
nner tu . o

Production. ... 4,665 0 3,784 | 4.287| 4,211 | 4,400) 46181 4,739 | 4,350 | 4,028 4,327 | 4,115 4,857 | 4,111

Shipments, tota 468 4,304 3,87 3810] 4114 4,543 4,70 5720 3,797 3,615] 3,091 | 4,878 14,692
Exports = 87 76 71 60 57 78 74 89 96 84 1241 " 106

Stocks, end of month 7,04] 7,036! 7,634 7,87 | 818 | 8258 8243 6841 7004| 7,802| 7,950 7,647) 7,055
TRANSPOBTATION EQUIPMENT

Automobiles; .

Production: )

Canada, total ..................... number. . 23,364 16,976 | 17,213 | 18,193 | 16,612 | 19,687 | 21,277 | 17,930 | 14,468 | 13,993 | 15475 | 21,151 | 23,621
PASSenger CarS. uvoaeoococumemas o] 11,653 11,054 | 12,570 | 12,779 | 12,025 | 13,487 ) 12,677 | 8,739 ) 3,397 | 1,510 ] 3,410 | 7,056 | 10,814

United States (factory sales), total.--_do..._ 483,567 | 452, 142 | 432,279 | 404,032 | 423,620 | 432,746 | 391,215 | 344,636 | 231,703 | 75,873 | 260, 108 | 493,223 )
Passenger ears._........_..___.__. do-__ | 396,531 | 373,801 | 362,897 | 337,756 | 352,922 | 362, 139 | 325,676 | 296,030 | 168,760 | 46, 823 | 224,470 | 421,214 | 407,001
Com’l cars, trucks, road tractors___do____| 87,036 | 78,538 | 69,382 | 66,276 |- 70,608 | 70,607 | 65,539 | 55,596 | 62,034 | 20,050 | 44,638 | 72,009 | 80,261

¢ Revised. y
tRevised series, For revised data for commercial failures ses p. 31 of the March 1940 SurvEY. For revised index of total foundry equipment see footnot~ marked “§*
on p. 50 of the January 1941 SURVEY.
@ 40 companles having 82 percent of total life insurance outstanding in all United States legal reserve companies.
Y. $. GOYERRMENY PRINTING OFFICE: 194¢
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