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SUMMARY OF BUSINESS TRENDS

‘V IDESPREAD advancesin activity indicate a rapid return to
high business volumes during the first half of January. The
steel industry set the pace for the movement by averaging above
97 percent of capacity for the month to date, with output sched-
uled at 99.1 percent of capacity for the current week. Electric
power output, rising to 2,835 million kilowatt hours for the week
ending January 11, reached a rate exceeded only three times
during the year-end period of record-breaking production, while
petroleum refining continues at approximately the same high
volume established at that time. Bituminous coal production
so far in January has averaged well above pre-holiday tonnages,
but anthracite coal and crude petroleum volumes have declined.

Automobile assemblies totaled 124,025 units for the week
ending January 18, only four thousand units under the 1940 peak
week established last November. According to trade reports no
curtailment of this rate is expected, although its continuance
will result in the largest January output in the history of the
industry. Freight carloadings have advanced contra-seasonally
during the first third of the month, with a total of 711,675 cars
for the weck ending January 11. Increased coal and ore move-

ments have figured prominently in the advance, together with
& large rise in miscellaneous loadings. )

Final reports on the value of construction contracts awarded
in December show the increasingly strong support which general
business is receiving from this source. The F. W. Dodge Cor-
poration reports that December awards totaled $456 million,
almost 20 percent more than in November and the highest
monthly volume since June 1930. Residential awards of $159
million were the largest since 1929 and compared with $89 million
a year ago, while expanding factory construction raised nonresi-
dential awards to $182 million—more than three times the
volume of December 1939. The influence of the defense pro-
gram on construction is evident in that 56 percent ($258 million)
of the total December awards represented construction for public
ownership. Of this, $165 million was for plant and housing
directly connected with the defense program.

The high December total brought the value of awards for the
year to more than $4 billion. This is a gain of 13 percent over
1939, and marks the seventh consecutive year of advance for
the industry.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1023-25=100]

ruas 1940 1939 1941 | 1940 1939
ITEM Jan. | Jan. | Jan. |Dec. |Dec. | Jan. | Jan: | Jan. | Jan. 1EM Jan. | Jan. | Jan. | Dee. | Dee. | Jan. | Jap. | Jan. | Jan.
18 11 4 28 | 21 13 ] 21 14 18 1 4 281 21| 2 132 14
Business activit; Fmance——Continued
New York TIISI'](!SS .................. 123. 5{122. 61121, 1}121, 0/108. 1]110. 6! 95.8| 94.9 ing:
Batron’s. .- 128.01125. 6[125. 4126, 4|110.4/119. 4] 98.7) 97.5 Demts, outside N. Y. C.1....{108.7|122.3/146.6{130. 1{120.0/101. 6| 05. 0/ 92.8] 91.1
Business Week... , 51143, 2/142, 0]141. 5121, 7/123. 6/104. 1]102. 9 Federal bResgrv]e{ reporting
member banks: .
Commodity prices, wholesale: Loans, total .- caueeno .. 74.4] 75.1) 74.8| 74.7| 68.6| 69.2| 66.3] 66.9
Dept. of Labor, 1926=100: : Interest rates:
Combined indeX. ..o —oocooac|oeee- 80.2| 80.2] 79.9{ 79.7] 79.3] 79.5 76.6] 76.8 Callloanst ... 24,21 24.2) 24.2| 24.2) 24.2| 24.2] 24.2! 24.2
Farm products ..l 70| 71.2] 69.9! 69.1| 69.5| 69.5 66.9] 67.3, Time loanst..__. mmaa - 28.6) 28.6| 28.6 28.6| 28.6 28.6| 28.6| 28.6
_______ R ;2 0 gi gé gzz Q? gig goli Z(l)g P Cgrr(;!}cy in circulation} 177. 4(179. 6{181. 0}180. 2{152. 6/153. 6{137. 3 138.3
Other cecemmom e e ae . 4| 84. 3 3 L . 3 3 roduction:
Flsherls lndex, "1926=100: Automobiles ... ..ol 147. 5] 97. 5/103. 41159. 51138. 1{141. 6/114. 7/110. 6
. 1] 85.8] 85.4| 85.2| 84.9 85.4| 86.1} 79.8| 79.7 Bituminous eoald_ ..o |l C | 98.8(103.1| 90.8| 96.6! 97.1) 68.5!.81.2| 79.5
Copper electrolytict- 85. 5| 85.5( 85.5| 85.5| 85.5( 88.4[ 89.1| 70.7| 79.7|] Cotton consumptionyY..........|.._._{..... 169.9177. 7(175. 41127, 7[129, 5/100. 31112, 5
Cotton, middling, spot..--—---_ 30.0| 30.0{ 38.0( 38.6| 37.9] 41.9| 41,9} 33.5; 32.4 {lectlt;lc powert...___. 170.7 122‘2’ lgg é lg’gé 133 lgé: ligg 12;.5 136. 3
. 141 001072 oS PRY f . 3 L . 3 . 2| 44.9
Construction contracts$_...-.---- 86.8/180. 1( 56, 3| 48.9] 56.9| 62. 9 Petroleum?. __..__ 179. 11166. 8 {167. 0{167. 9/179. 6/180. 4)178. 1{161. 9/160. 9
Distribution: Carloadings.... 57.2| 73.5| 67,8] 70.1) 61.6| 61. 1] Steel ingots® ... ceuoa_.. 188. 9/166. 7 1164. 5138. 6166. 0)145. 4147, 7] 00.5( 88.8
Employment, Detroit, factory.. | .. __)-coc_feeu-u- 1219 e faneen 106.7..... 101.8|| Receipts, primary markets:
gattle and CAVES . —vnmmeoeeene|omane ggg g; ggg g;g g?.l gg.ﬁ 46;2 igg
Finance: . 0g8 i 3 . . 3 . 6] 69.2| 48, .
Bond yields}. .o - aael 58.2| 58.4| 58.2) 58.2| 58.2| 63.1] 62.6] 66.4{ 66.9, Cotton.. 88.5| 68.5127.7|128. 5/102. 3{106. 2| 45.0] 43.8
Stock prices . .ccoecomienaal 97.1 98.3( 96.7| 95.4] 95.8|109. 8|111. 7[107. 3/|107. 1 Wheat. e 25,9| 23.0] 21.3{ 24.2( 29.3] 28.0| 34.7{ 38.8
®Data do not cover calendar weeks in all cases.
§Computed normal=100. Index revised beg nning Jan. 8, 1938; revised data not given above will be shown later,
qSeasonslly adjusted.
®1Index for week ended Jan. 25 is 170.0.
1 Daily sverage.
{Weekly average, 1928-30=100.
WEEKLY BUSINESS STATISTICS ®
1941 1940 1939 1938
ITEM
Jan. 18 | Jan. 11 Jan.4 | Dec.28 | Dee. 21l | Jan. 20 | Jan. 13 | Jan.21 | Jan. 14 | Jan. 22 | Jan. 156
COMMODITY PRICES, WHOLESALE
Copper, electrolytie, New York}. . ....... dol. per Ib.._ 0.118 0.118 0.118 0.118 0.118 0.122 0,123 0.110 0.110 0.106 0.104
Cotton, middling, spot, New York_ do..__ .106 .106 . 106 105 .103 L1114 L1114 091 . 088 086 . 086
Food index (Bradstreel’s) . .oenv--- -do.___ 2.51 2.50 2.48 2.48 2.48 2.34 2.35 2.30 2.31 2,51 2.53
Iron and steel, composite. .. eoeee dol. per ton__ 38.33 38.47 38.47 38.43 38.32 37.07 37.09 36.37 36.37 38.97 38.97
Wheat, No. 2, Hard Winter (Kaopsas City).dol. per bu.. .84 .86 .86 . .82 .99 1.01 L7 .7 1.05 1.05
FINANCE
Banking:
Debits, New York Clty__ ... _______. ofdol.. 3,276 4,118 4,150 4,167 4,807 , 656 3.301 3,301 3,429 3,516 3,175
I]'?:é,el:gl g?es é;l:el\{)g\gkzork City (140 clties)._-_do.._. 5, 040 5,668 5, 667 5,031 5, 882 4,711 , 404 4,302 4, 4,133 3,826
Reserve bank creditetotal ..o __. do._.. 2, 2,237 2,274 2,336 2,306 2,615 2, 504 2,588 2, 592 2,610 2,598
8. Government securities._. .do._.. 184 2,184 2,184 2,1 2,184 2,477 2,477 2, 564 2, 564 2, 564 2, 564
Member bank reserve balances. ~d 14,414 | 14,284 | 14,026 | 13,837 | 13,804 | 12,020 | 11,830 9,130 8,056 7,219 7,193
Excess reserves, estimated. 6, 896 6,835 8,615 6,438 6,395 5, 502 5,377 3,559 3,436 1,371 1,386
Federal Reserve reporting member banks:
Deposits, demand, adjusted ... _...._____ do_.._| 22,703 22,404 22,289 22,382 22,219 18,979 18,823 16,124 16,050 14, 487 14,463
Deposits, time_______.._.._. 5,468 5,419 5,432 5,419 5,405 , 268 5,274 5,174 5,177 5,109 5,203
Investments, total§ - 16, 389 16,311 16,137 3 16, 191 14,633 14, 485 13,150 13,110 12,196 12,138
U, S. Government direct obiigati do_.. Y 0878 | 9,719 y 9, s013| ‘87| 8182 ) 8143 8,097
Obligatlons fully guaranteed by U. B, Govern- ’
.............................. mil, of dol._ 2,750 2,756 2,743 2,740 2,734 2,411 2,400 1,732 1,715 1,130 1,131
Loans, l;otal ................................ , 280 9,303 9, 3% , 354 9,341 8,579 8,646 8,290 8,367 9,089 9,195
Commeercial, industrial, and agricultural loans§
mil, of dol._ 5, 040 5,033 5,018 5,011 5,001 4,330 4,363 3,789 3,818 4,438 4, 501
Interest rates, call loans}_ . ooeeeeeo o o .percent. 100 1,00 1.00 1,00 L.00 1,00 1.00 100 1.00 1.00 100
Interest rates, time loans_ .. oo ool do_... 1.235 1.25 1,25 125 123 1.25 1.25 1,25 125 1.25 125
Exchange rates: Pound sterling. Tdollars..| s4.035| 04.035 | #4.035| «4.035| «4.035 3.965 3.956 4.678 4.672 4.998 4,998
Failures, commereial_..._.... -.number. . 283 262 179 190 255 288 277 367 12T R S
gel&rfll;;y nllx;r%g;ﬂatmnt ................... mil, of dol... 8,552 8,615 8,720 8,788 8,749 7, 408 7,461 6,669 6,718 6,347 6,402
Bond sales (N, Y. 8. E.)...thous, of dol. par value._| 49,120 77,010 | 36,2501 40,740 | 52,240 | 30,660 | 33,990] 34.430| 35870 42,160 38, 520
Bond yields (Moody s) (120 bonds)t. _...... percent._ . 3.36 3.37 3.36 3.36 3.36 3. 6 3.61 3.83 3.86 4.17 4,12
Stock sales (N. Y, 8. E)..oceaeaoi thous. of shares__ 2,714 3,863 3,671 4,654 4,188 3,377 4,281 4,402 5,405 4,727 7,090
Btock prices (V. Y Tim, .25} S dol. per share.__ 94.30 95.45 93.94 92.67 92. 106. 62 108. 50 104.16 103. 99 93.15 94, 55
Stock prices (Standard Stam‘rcs) (420)....-. 1926=100.. 81.5 82.1 80.9 790.6 79.8 99. 93.§ 92.6 91.5 84.0 26. 4
Industrials [§:131) do.._. 95.0 96. 0 94.4 93.1 93.3 -106.4 109.8 110.0 109.2 99.0 101.6
Public utilities (40) .o vne e do.._.. 78.7 78.5 78.0 77.0 7.0 87.5 89.0 82.8 80.3 5.7 78.8
Railroads (30) do_... 27.9 2.5 26.9 25.8 26.0 28. 29.9 30.0 20.6 2.6 3.4
PRODUCTION, CONSTBUCTION, AND )
DISTRIBUTION
Production:
AutomobilesY. ..o number..] 124,025 | 115,035 | 75,600 | 81,205 125,370 | 108,545 | 111,330 | 90,205 86,025 61,418 62, 235
Bituminous coal}. thous, of short tons. | ... .__. 1,683 1,755 1,547 1,645 1,65 ,668 | 1,383 1,354 1,24 1,292
Electric power. _ --..mil. of kw-br__. 2,844 2,835 2,705 2,623 2,911 2,572 2,593 2,290 2,210 2,1 2,116
Petroleum}. . ._-thous. of bbl._ 3,612 3,364 3, 367 3,3% 3,621 , 63 3,592 3,264 3,244 3, 3,477
Steel ingots® ... --pet. of capaeity. . 98.5 97.2 95.9 80.8 96.8 84.8 86.1 2.7 51,7 29, 27.8
%?:tsl_}g:lctig): contract awardst_ .. ._..... thous.of dot_.| ..o oo L 13,944 | 28,910 9,046 7,845 9,138 | 10,105 4,54 10,721
Freight-car loadings, total 711,675 | 614,170 | 545,307 | 700,242 | 645822 | 668,241 | 586,656 | 582,244 | 570,233 | 580,740
Gt ol - FAR R R AR R IR R R
iratos s gt producls -~ wal| mem) wim| mon| mim) Gem) SGl) nal) wm) G
S ;i - , 3, : ]
Merehandise, L ¢.3.2 o220l go-... .......... ue 716 mg,: ot 1?8,’ 3o 1‘:%: 02 1«{2 919 | 14k 110 1432 B | us e8| 14552 1, 22
........... .do._._ 12, 1 ), > 0, 05! 3 s »
stcellaneous do__| Tl 301,005 | 274,355 | 234,004 | 299,318 ) 7 ) 221,705 | 208,963 200, 603
Gl e B Bl me| | el Mo | W ™| | =
Cotton o sight. .. .ihous. of bales.. 138 230 178 332 334 266 276 17 114 245 253
‘Wheat, at primary markets_.._._.__. thous. of bu.. 2,328 2,062 1,829 1,693 1,929 2,328 2, 231 2,763 3.000 2.971 2,693
@Rate for week ended Jan. 25 is 99.1. tDally hiverage. ®Data do not cover calendar weeks in all cases. qSource: Ward’s Automotive Reports.

§Data for 1938 not strictly comparable with data for later years; see note on corresponding data shown on p. 51 of the 1940 Supplement.
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MONTHLY BUSINESS' STATISTICS

Monthly statistics through December 1939, to- | 1940 | 1939 1940
g::%er with exx;l&na&zary notes ;.ntli I .d e

e sources of the data, may be found in the | Decem- | Decem- Febru- . .

1840 Supplement to the Survey oot toom- | January ary | March | April | May | Jume | July | August tesna}pb;r 0';:::_)- N‘{)"e‘:,m

BUSINESS INDEXES
Pages 7, 8,9
Industrial production (F. R.): t

Combined index, unadjusted...1935-39=100__| » 133 124 117 113 12 112 116 12t 118 120 129 134 135
Manufactures, unadjusted. d » 138 126 118 114 112 112 116 122 118 120 130 136 137
Minerals, unadjusted. .. » 119 112 115 112 110 111 118 118 121 117 124 122 119

Combined index, adjusted. » 136 126 122 116 113 111 115 121 121 121 125 129 132
Manufactures, adjusted. ? 140 128 123 116 112 110 114 122 121 122 127 131 135

Automobiles_._..._. »129 121 129 129 120 103 161 106 87 76 109 130 r133

Textiles and products. » 139 125 118 108 100 100 104 . 107 113 r113 116 123 r134

Minerals, adjusted.. oo .. dy »114 115 118 114 17 19 118 118 120 114 116 13 r117

COMMODITY PRICES
Pages 11, 12
Cost of living (N. 1. C. B.):

Combinedindext. ... 1923=100._ 85.8 84.6 84.6 85.1 84.8 85.0 85.2 85.5 85.4 85.1 85.8 85.5 85.5
Clothing do_.._ 73.0 72.9 73.0 73.2 73.2 73.2 73.1 73.1 73.1 73.0 73.1 73.1 73.1
Fooat e L do_... 78.2 76.4 76.3 77.8 76.9 77.4 78.1 79.1 78.4 71.4 78.2 7.4 w2
Fueland Hght . e s do.... 86.5 85.6 85.8 86.0 85.8 85.4 8.1 84.2 84.5 84.8 85.3 85.9 86.3
Housing. .. do._.. 87.5 86.6 86,6 86.6 86.6 86.7 86.7 86.8 86.8 86.9 87.0 87.4 87.5
Sundries. - do._.. 98.1 96.8 96.9 96.9 96.9 97.0 97.0 97.0 97. 4 97.4 98.1 8.1 98.1

Retail prices:

Food (U. 8. Dept. of Labor)}...1935-39=100__ 97.2 4.9 9%4.8 96.6 95.6 6.2 97.0 8.3 97.4 6.3 97.2 96.2 95.9

Fairchild’s index: -

C(aninetil index_.______ Dec. 31, 1930=100._ 93.9 92.0 92.3 92.6 92.8 92.8 02.8 92.9 92.9 92.9 93.2 93.5 93.7

pparel: .- .
Infants’ do..._ 97.6 06.4 96.6 96.6 96.9 96.9 96.9 97.0 96.9 97.0 7.3 97.3 r97.7
Men’s. do_ 89.3 88.7 88.8 88.8 88.9 88.9 88.9 80.1 80.1 89.1 89.1 89.3 89.3
‘Wornen's 91.9 9.0 91.4 91.8 91.9 91.7 91.8 92.0 92.1 92.2 91.8 92.1 r91.6
‘Home furnishings. 95.7 93.5 93.7 9.1 94.4 04.3 94.6 9.5 9.6 94.6 95.0 95.3 95,6
Piece goods_ . oo 87.0 85.3 85.6 85.9 86.0 86.0 86.0 86.0 86.0 £6.0 86.7 86.7 86.8
CONSTRUCTION AND REAL ESTATE
Pages 16, 20
Contract awards:

F. W, Dodge Corp. (37 States):

Construction, total value thous. of dol__| 456,189 | 354,098 | 196,191 | 200,574 | 272,178 | 300,504 | 328,014 | 324,726 | 308,673 | 414,941 | 347,651 | 383,069 | 380,347
Building, total value § ....do....| 341,893 | 146,438 | 120,932 | 145,423 | 195,443 | 224,241 | 236,076 | 227,269 | 279,384 | 272,177 | 253,667 | 284,874 | 301,205

Construction cost indexes:

American Appraisal Co.:t

Average, 30 cities___.___..cooo... 1913=100._ 212 203 203 203 202 203 202 202 202 202 206 208 208
Atlanta do. 202 191 192 191 189 190 191 191 192 192 195 108 198

New York 230 221 221 221 221 221 220 220 220 220 225 7 228

San_Francisco_ 194 185 184 184 183 183 184 184 184 184 100 191 191

St. Louis....__ 217 210 211 211 210 210 208 208 209 209 212 214 214

Associated General

19; 193 188 188 187 187 187 187 188 188 189 189 191 102
DOMESTIC TRADE
_ Pages26, 27
Advertising:

Newspaper advertising:

Linage, total (52 cities) 118,103 | 88,033 | 93,240 | 114,255 | 111,989 { 119,883 | 103, 290 92,041 | 106,701 | 118,784 | 113,101
Olassified... 20,246 | 19,075 | 10,205 | 22,045 | 23,083 | 23,936 | 23,216 1 21,194 ,964 | 22,3 ,786 | 21,071
Display, total. 97,857 | 68,958 ,945 | 91,300 | 88,006 | 95,948 [ 80,074 | 63,246 | 70,077 | 84,373 | 95007 | 92119

Automotive 3,482 3,854 22 6 7,007 7,812 5, 639 3,628 3,619 5,035 6,471 4,973

Financial. . 1,637 2,278 1,494 1,799 1,838 1,477 1,485 1,827 1,198 1,322 1, 606 1,359

General. 14,183 | 12,433 | 15,740 | 17,645 | 17,824 | 10,427 | 17,069 | 13,043 | 12,046 | 14,546 | 18,511 | 16,796

Retailc e e iemeinieee 78,555 | 50,393 | 52,487 | 66,246 | 62,237 | 67,231 , 44,748 | 53,216 | 63,460 | 69,400 | 68,992
Retail trade:

Chain-store sales, indexes: .

Variety-store sales, cornbined sales, 7 chains:{

Unadjusted 1935-39=100_.| »224.3 209. 4 76.1 83.5 99.3 92.1 01,7 99.5 97.6 95.8 103.9 108.0 | r112,9

Adjusted..a . o do_...| »100.8 104.7 104.0 105, 3 105.4 103.2 105. 2 104. 4 106.5 109. 2 108.1 109.7 | r300.7

FINANCE
Pages 58, 73, 4, 76
Becurity markets:
Stocks:
Cash dividend payments and rates
(Moody’s): :

Total annual payments at current rates
(600 companies) -mil. of dol.. {1, 792.84 |1,580.37 |1,597.25_|1,618.60 [1,631. 30 |1,643.66 |1,680.36 |1,600.37 {1,604.82 (1,713.08 |1,711.42 |1,738.04 |1, 781,52

Number of shares, adjusted.....millions__| ©36.43 | 036.43 | 936.437| 036.43 | 936.43 | 936.43 |~ 930.43°| 036.43°| 936.43 | 936,43 | 936.43 | D36.43 | -936.43

Dividend rate per share (weighted aver-

age) (600 cos.) dollars__ 1.91 1.70 1.7 1.73 1.74 176 1.79 1.81 1.81 .83 1.83 1,86 1.90
Banks (21)... 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (4 1.89 1.63 1.63 1.67 1.68 1.70 1.75 1.77 1,77 1.79 1.79 1.83 1.88
Insurance (21 cos.). 2,54 2,53 2.64 2.64 2.64 2.64 2.44 2.44 2.4 2.54 2.54 2.54 2.54
Public utilities (30 1.97 1.95 1.95 1.95 1.95 1.96 1.96 1,96 1.96 1.9 1.96 1.9 1.97

i l]g.ails (36 €0s.)..- 1.53 1.25 1.26 1.26 1.26 1.27 1.27 1.29 1.20 1.36 1.36 1.36 1.47
elds:

Common stocks (200), Moody’s.percent.. 5.7 4.5 4.6 4.6 4.6 4.6 6.1 5.7 5.6 5.6 5.5 5.4 5.6
Banks (15 stocks) .. 0. 4.3 4.2 4.1 4.0 4.1 4.1 5.2 4.8 4.7 4.7 4.7 4.3 4.3
Industrials (125 stof di 5.7 4.3 4.4 4.5 4.5 4.5 6.1 5.9 5.7 5.6 5.6 5.5 5.7
Insurance {10 stocks) -do.... 4.2 4.1 4.3 4.3 4.3 4.3 4.9 4.5 4.5 4.8 4.4 4.2 4.1
Public utilities (25 st _do.... 5.9 5.3 53 5.3 5.2 5.3 6.3 5.7 5.7 5.7 5.8 5.7 6.0
Rails (25 stocks) - - oo - .do.__. 6.2 4.5 4.8 4.7 4.7 4.8 6.3 5.7 5.5 5.6 5.5 5.3 5.8

FOODSTUFFS AND TOBACCO
Pages 100, 102, 109, 110, 111, 112, 114, 115
Alcoholic beverages:
Fermented malt liquors:
oduction thous. of bbl._ 3,606 3,612 3,788 3,477 L 5,124 5,485 5, 507 5,851 5,074 4,001 3,915 3,306
3,034 2,928 3,238 3,811 4,187 4,834 5, 856 5,320 5,393 4, 300 4,194 3,765
, 223 7,920 8,000 8, , 127 9, 509 9,019 9,324 , 776 8,314 7,840 7,325
20,189 | 18,366 8,875 9,504 | 25463 | 81,005 | 123,628 | 134,266 | 128 087 | 105,106 | r 67, 508
94,205 | 82,064 4,937 | 78,706 | 87,555 | 114,362 | 138,049 | 148,173 | 149,300 | 143,633 | 136, 574

r Revised.
» Preliminary.

{Revised series. For revised indexes of industrial production see footnote marked with a “'{” on p. 19 of the December 1940 Survey. The index of cost of living and
food component revised beginning 1935; data not shown in the December 1940 Survey will be published in a subsequent issue. For the Department of Labor’s revised index
of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Revised indexes of construction cost beginning 1913 are available in table 44, p. 13 of

the November 1940 Survey. Revised indexes of variety store sales beginning 1929 a
§Data beginning 1025 are shown in table 49, p. 17 of the November 1939 Survey.
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ppear in table 30, p. 10 of the August 1940 Survey.,
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MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1929, to- | 1940 | 1939 1840 .
fet}ﬁer with exltgl&na&ory notes gn({i srence
o the sources of the data, may be found in the | De -|1D - Febru- . Sep- Octo- .
1940 Supplement to the Survey bor %‘::n January ar;u March | April | May | June | July | August telg]l;er hc:ro N%\gm
FOODSTUFFS AND TOBACCO—Con.
St%cks, cold storage, end of month—Continued.
gE5:
Shell ....................... thous. of cases.. 618 532 5 81 854 3,341 5,980 7,513 7,78 7,241 6, 040 4,144 | 1,069
__________________ _-thous.of Ib__.{ 72,756 | 72,279 | 56,249 | 38,070 | 44,199 79,454 | 123,793 { 150,366 | 154,047 | 145,653 l%, 787 | 111,815 | r 91,273
Flsh, tota] (15th of month)._._________ do_...} 98,3381 92431 78,563 | 62,622 | 45,502 | 34,835 | 83,756 | 45,473 | 62,062 | 76,479 | 86,321 , 006 | r 95,531
Total meats_ oo _____ ..mil.oflb__[ 1,16 977 1,093 1,100 1,031 1,010 , 03 974 798 662 63 r 788

Beef and veal. thous. of 1b._] 106,315} 76,974 | 78,573 | 74,708 | 72,560 | 62,020 | 53,103 | 45,972 | 42,004 | 35663 | 36,303 | 48,245 | = 71,508

Pork, total______ _--do____| 949,204 y 790,776 | 907,293 | 921,510 | 878,008 | 876, 512 | 905, 206 | 851,896 | 689,854 y 526,878 |r 646,492
Fresh and cured. ~do.___| 655 517 | 469,459 | 588,601 | 650,653 [ 652,733 | 611,956 592 575 598, 522 | 548,688 | 417,564 | 329,214 | 303, 712 |r408, 900
Lar 3, 777 | 162,105 | 202,175 | 256, 640 | 268, 777 , 05 283 937 | 306,774 | 303,208 | 272,260 | 235,690 | 223,160 |r237, 592

Lamb and mutton _do____ 5,112 4, 803 4,412 4,488 4,257 , 58I 3, 463 3, 254 3, 342 3,192 3,411 3,817 | r4,427

L}’otltltrks' do.___ , 234 | 167,643 166 962 | 144,759 | 115,442 | 86,226 | 76,004 | 82,336 82 416 82 178 | 00,842 | 114,257 ir159, 110
ivestock:
Cattle and calves: -

Receipts, principal markets .

D)spDSlti'On' thous. of animals__| 1,604 1,404 1, 565 1,247 1,359 1,554 1,576 1,462 1,737 1,785 2,175 2,427 1, 868"
Local slaughter. ... oo __.._..__. do.... 976 833 997 810 825 974 936 858 991 039 1,033 1,110 977
Shipments, total. .. ___.....________ do.... 624 572 548 433 516 568 631 594 723 833 1,083 1,324 8§92

Hogs:

%&:c{e):]g}&oﬁrinmpal markets__.____.._. do__..| 3,787 3.331 3,772 2,922 2,710 2,505 2,674 2,650 2,259 2,177 2,302 3,113 3, 595
5]

Local SIaUghter. o oooocoaoemeo_ do_.| 2,823 2482| 2,753 | 2,074) 1,964 | 1,88 2005 1,927 1,508| 1,497 1,802 2371 2682
oh Shipx‘rilelnts total. ool do.... 960 849 1,007 841 749 713 666 718 649 677 601 7 905
ecep and lam

%f:g{)g{.tsmgrmcmﬂl markets_.__..___. do..._. 1,897 1,514 1,728 1,424 1,440 1,878 2,002 1,687 1,804 2,068 2,523 2,737 1,776
éﬁ)cal sla;xghttetr_l ................... go. - gtlig r ggg 1, ggé gg’; 8% 1, g%g 1, gz; 015 972 876 954 1,085 908

iproents, total. oo oo 0. r 6! 779 921 1,188 1,530 1, 668 883
‘Tobacco:
Manufactured produets:
Consumption (tax- paid withdrawals):
Small cigarettes. . ..ceoeoo. millions..| 13,815 ] 12,803 | 14,568 | 13,163 | 13,021 | 14,820 | 16,275 | 17,565 | 15013 { 15840 | 14,800 | 16,448 | 14,347
Large cigars . __o.ooo.._... thousands.__| 349,770 | 331,204 | 388,085 | 375,824 | 397,490 | 425, 140 ( 469, 313 | 435,029 | 460, 523 | 487,642 | 475,725 | 583, 608 | 507,340
s f
Manufactured tobacco and snuil
thous. of 1b._| 24,757 | 24,087 | 26,742 | 26,857 | 27,550 { 28,481 | 20,024 [ 27,660 | 29,333 | 28,840 | 28,720 | 84,718 | 28,59
LEATHER AND PBODUCTS
Lef,xth;r "

roduction:

Calfand kip. . _cc..______ thous. of skins.. (4] 955 1,004 954 868 888 991 936 953 996 T 844 977 917

Cattle hides. thous. of hides_. *) 1,858 1,970 1,882 1, 700 1, 566 1,590 1,452 1,534 1,739 | r1,597 1,977 1,944

g}:)at Dnddkllad.i’ _thous. of s(lidns - E:g 3, égg g:gl_}ig g, g%g 3, 326 g. ‘{égi g, %47 3, g? 3,098 3,026 | 2823 3,089 2: 665
cepand lamb._ .. _________________ 5 28 2 2, 87 2 2

Stocks of cattle hidesand Jeather, end of month: ! ’ ’ ’ g > ! ' 5,08 5,68 5,39
otal ______o._._.._ thous. of equiv. hides. ()] 12,997 1 13,029 | 12,887 | 12,578 | 12,520 | 12,508 | 12,737 | 12,621 | 12,5666 |#12,740 | 13,176 | 13,520
a; ed...oooooooaat Ocunn ), ) ), , , 7 5 5 , y r 8,708 , 935 9,130
In process and finished di ) 9,276 9, 357 9, 203 8,911 8, 730 8,812 8, 891 8,743 6! , 70 8,0; ,
Raw. Oueen (%) 3,721 8,672 3,684 3,667 3,799 3, 696 3,846, 3,878 3,937 4,032 4,241 4,399
METALS AND MANUFACTURES
Pages 137, 138
Zine:
Production. slab, at primary smelgrst ‘ 50,853 os1 2 23 .
. R ort tons..| &9, 57, 52,399 | r 53,387 |~ 66,184 |~ 63,055 | r 51,457 | r 48,213 } » 52,088 | * 51,010 | r 52,869 | 56,372 | * 56,459
Retorts in operation, end of mo____noumber..{ 85,283 | 48,159 47: 287 | 47,188 | 49,744 | 49,805 48: 939 | 46,577 | 47,545 | 60,715 [ 53,164 | 53,979 { 55,288
f::hxpments. total 65, 385 3 54,862 | 51,050 | 49, 46,803 | 57,224 | 53,935 | &7, 64,065 | = 67,650 | r 65, 713 | r 62,205
Stocks, refinery, end of mo___ 12,884 § 65,995 , 532 | r 65,800 | r 72,144 |~ 78, 396 | 72,620 | v 66,907 |~ 01,309 |~ 48,344 (733,563 |r 24,222 | r 18,386
PAPER AND PRINTING
Pages 145, 146
Paper:
Newsprint:
Canada:
Production_._..._._..__...__. short tons..| 252,897 | 240,656 | 251,032 | 231,823 | 251,279 | 268,947 | 323, 563 | 315,34 2 2
Shipments from 1ills. .- woen.... do.._.| 276,457 | 264, 620 | 244, 273 | 211,322 | 235, 304 | 267, 134 334 441 gagj i 37' 508 | Ham oo o 5 | 7009 | 2o %5

Uglt&%kig g% exsmlls, end of month....__ do....| 152,371 { 169, 502 { 176,261 | 196, 762 212 737 | 214, 550 203 672 | 180, 569 175 750 160: 123 158: 312 180: 326 175: 931
Consumptic;n by publishers. .......do....| 266,036 | 254, 781 | 218,488 | 216,095 | 251,260 | 244,181 | 257, 565 | 241,639 | 206,013 | 213,105 | 238, 176 | 261,028 ‘251 457
e —— AR T S SR T R R TR

, ), 1 88,012 ) 85104 | 86,220 | 81,714 | 77,470 | 88, 774 87,331
Stocks, end of month: ’ ’ ’ ’ ! ’ ’ ’ ' !
Atmills. Lol 12,052 1 16,1191 17,602 | 15815} 16,680 | 17,075 | 17,543 | 13,803 | 18,812 | 19,230 | 18, 648 16, 655
At publishers_ =277 283 | 285,776 | 278,306 | 246,228 | 238, 670 | 247,206 | 257, 567 | 318, 609 | 361, 170 | 364,207 | 339,211 | 327,013
In transit to publishers 43,048 | 42,760 38 061 | 38,727 | 42,320 | 43,312 | 47,435 | 44,679 X 45, 919 | 42,039 39 188
STONE, CLAY, AND GLASS
PRODUCTS
* Pages: 150, 151
Portland cement:
9,488 6, 205 5,041 7,918 } 10,043 | 12,633 | 12,490 | 12,200 | 12,712 ] 13,105 | 13,035 |r 12,725
50. 42.9 28. 24.8 36. 3 47.56 58.0 58.9 56.0 57.8 61.8 63.7 59.9
8,192 8,785 3,893 4, 7,716 | 10,820 ) 13,206 | 13,223 | 13,442 | 14,018 | 14,741 [ 15,776 | r 10,372
Stocks, ﬂnished end of month_._____.. do....| 23,305 | 23453 | 25,759 | 25804 | 26,118 | 25348 | 24,758 2% 010 | 22,855 | 21,549 | 19921 | r 18 008 [ 20,350
Stocks, clinker, end of month__________ do.._.| 4,905 5,165 5,617 6,304 6 487 6, 6,071 5,907 5, 559 5, 158 4,820 4,470 | r4,5062
Plate glass, polished, production ’ ’ ’ ’ ' ’ ' ’
thous. of sq. ft..| 17,401 | 18,477 | 17,257 | 13,175 | 14,302 | 12,367 | 11,721 8,783 8,522 | 12,533 | 14,001 | 17,070 | 16,059
TEXTILE PRODUCTS
Pages 153, 155, 157
Cotton: .
Consumption._..____...oooaoo_._. bales..| 775,472 | 650,123 | 731,7 5, b
g;&rgs zeic}ugmg %m:ers;...thous. of b{llcs.. 'll ' 807 }: 633 oot ;Z; 62, .lagi 625, %g 8, ggg 55, ‘gg 02 Igg 624, ‘%g 69, 23% ™0 ng [ (1)22
rts (excluding linters) ... ..__ do____ .10 37 10 11 14 12 18 10 4 16 12
Spindle activity:

Active spindles.....___.______._ thousands..| 22,818 | 22,780 | 22,880 2, 801

Aotive spindle hiotrs, total. .- _.mil. ot hr..| 8,657 | 500 | 2.2 | & Sl Zom ol Tan| o | Wikl B B | B Bes
Average per spindle in place. ... hours_.|  a53 322 370 31| ais 321 328 | 281 30| a3 ‘aw | 3m8f 352
wﬂo?peratxons ................ pet, of capacity..| 105.3 100.7 102.8 9.7 0.6 92.0 88.4 87.9 86.6 90.4 96.7 103.3 105.9
Receipts at Boston, total ......_. thous. of 1bs__| 49,597 [Q] (%) (%) {(®) 13,853 | 31,759 | 44,806 | 52,905 | 30,278 | 29,961 7,060 | 36,123
Domestie. . do....| 6,298| 4,678 | 4,040 3,247 | 52| 8104 | 25214 | 41,790 | 44.472 | 22540 | 22012 30’393 16, 323
OPOIED ee e o meae do.._-| 43,209 (% ®) ©) ) 5449{ 6 3,105| 8433 ] 7,738| 7.040| 16,667 | 19,705

r Revised. s Not available, ® Data for November ate the latest available.
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