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SUMMARY OF BUSINESS TRENDS

BUSINESS activity generally continues to move ahead. So

far in November production in the major industries is holding
steady or advancing against the usual seasonal decline. Daily
automobile assemblies are being maintained at above 24,000 units
and steel-ingot production remains above 964 percent of capac-
ity. Electric power output and bituminous and anthracite
coal production are rising. In retail trade, department store
sales are showing new strength as consumer purchasing power
expands. Faectory pay roll data covering October disclosed that
wage disbursements were at the highest level in the decade, while
factory employment _increased contraseasonally. The seasonally
adjusted index of factory employment advanced from 105.2 in
September to 107.5 in October, compared with 101.2 in the corre-
sponding period a year ago.

An increase of $48 million in exports of United States mer-
chandise during October indicates that there has been no decline
in foreign demand, despite the fall in shipments a month earlier.
Exports advanced to $336 million in October from $288 million in
September, virtually offsetting the drop of $54 million in that
month. Two-thirds of the advance was made by increases In
nireraft, automotive products, nonferrous metals, petroleum

products, and metal-working machinery. Total iron and steel
mill exports, however, declined 5 percent as increases in finished
stecl products were offset by reduced shipments of semimanu-
factured steel. Shipments of agricultural commodities increased
seasonally in the month but remained at relatively low levels.
. While data as to country destination of exports are as yet
unavailable, the character of the commodity increases indicates
larger takings by the United Kingdom. October shipments of
aircraft, totaling over $31 million, were 37 percent above the pre-
ceding month for the second largest volume to date. Exports of
metal-working machinery moved into new high ground as ship-
ments exceeded $27 million, an increase of 19 percent over Sep-
tember. Brass and bronze tonnage again rose and, as large
copper deliveries were resumed, the total nonferrous metals ex-
ported increased from $13.6 million to $19.9 million. In auto-
motive produets the month’s showing was the best since March.
General imports rose from $195 million to $207 million in the
month. The increases occurred in a broad list of textiles and
foodstuffs (except cane sugar). In the strategic and critical ma-

terials, silk imports increased more than 50 percent, while tin and
crude rubber imports declined from record September volumes.
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WEEKLY BUSINESS INDICATORS *

{Weekly average, 1923-25=100]

§Data for 1939 and 1940 not strictly comparable with data for earlier years; see note on corresponding data shown on p. 5! of the 1040 Supplement.
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1940 1939 1938 1940 1939 1938
1TEM Nov.[Nov. Nov.Nov.| Oct. |Nov./Nov.Nov,| Nov. ITEM Nov.[Nov.[Nov. Nov.| Oct.[Nov.[Nov.|Nov.|Nov.
23 | 16 9 2 26 | 25 1 18 | 26 19 23 | 16 9 2|2 |2 |18)]26 |19,
Buslness activity:1 Fmanoe—-Continuod.

New York Times §* .______._[..._. 109. 9|111. 5{109. 7(109. 4/105. 8/106. 1| 92.9| 93.1 Banking:

Barron’sg"-.._____ 120. 5{119. 5{118. 8/118. 9[115.0|114. 6} 99.0] 99.5 Deblts, outside N.'Y. C.}....|121.1{114. 6/114. 9(100. 8|107. 5/101. 3{113. 8 88.2(106.5

Business Week__._ . 6 137.8/138. 4|124. 6(124. 1]105. 1|1104. 6 Federal Reserve reporting

: member banks:
Commodity prices, wholesale: Loans, total________________ 72.9) 72.7 72.1] 71.3| 71.1| 68.9| 6S.4| 66.4] 66.6

Dept. of Labor, 1926=100: Interest rates: .

Combined index...........|.cce- 79.8| 78.8) 78.5} 78.6| 79.0| 79.1} 77.3| 77.3 Call loans$.. 24.2| 24.2; 24.2| 24.2] 24. 20 24.2| 24.2( 24.2
. 4| 67.2| 66.5| 67.0{ 67.6| 67.3( 68.3| 67.8 Time loansy.._ 28.6] 28.6 28.6 28.6{ 28.6| 28.6] 28.6| 28.6| 28.6
8| 71.7| 70.8| 70.8| 72.0{ 72.3| 74.0| 73.9 Curreney in circulation}.._.__. 173.7(172.9|172. 7|170. 8/169. 7(153.1{152. 3{139. 3[138. 8
L 1| 83.9) 83.7] 83.7| 84.4] 84.4] 80.8] 80.9 Productlon b
Fisher’s index, 1926=100: . ut Cresamevmmemmann 130. 2{153. 8(153. 8{150. 2|148. 9| 92. 2{110. 3]107. 8]123.0
Combined index. ... 84,5] 84.5| 83.7| 83.3| 83.3| 84.0/ 83.8] 80. 5| 80.4 thummous coal}....... 105.7| 96.6| 84.8] 85.6(106.9| 99.4] 92.7| 84.0
Copper, electrolytic}. . 85, 5| 85.5/ 85.5| 85.5/ 86.2| 80.1] 89.1] 79.7{ 79.7 Cotton consumption....___.__| ... }._... 129. 11137, 8135.9/130. 9|129. 1{118.0]114. 4
Cotton, middling, spot.._.....- 38.2( 37.9| 37.1f 36.0] 36.0| 37.5| 37.1] 33.5| 34.2 Electric powert... . 21163, 3{164. 1(162. 7]149. 0[150. 9{131. 1]136. 3
. : Lumber..... 2| 50.6| 54.3] 63.1| 50.7| 54.4| 40.4] 44.1
Construction contracts}__________{_____|.__._|-..__ 109.7)..... 62.4] 85.11..... 7.9 Petroleumy. . 41177, 7(172. 6/180. 5/189. 3[178. 1/161. 7|161. 5
Distribution: Carloadings..._____f__.__ 78.2| 81.7| 83.4| 87.9] 70.6] 80.5| 59.0] 69.0 Steel Ingotsd , 81164, 6/164. 1{162. 8161. 3(160. 6/104. 5(105. 7
Employment, Detroit, factory_ |- |-..-.|--... 120. 2] cenn]oceo 778 ] IR R Receipts, primary markets:
Cattle and calves...coooo ... |.oee 79.5| 71. 4| 94.5| 97. 5| 66.6} 78, 3| 70.4| 92.8
Finance: 0gs. [P PO, 63.9] 51.0| 55.7} 56.3] 42.6( 52.9; 42.7] 65.9
Bond yields}. . ______._____.... 58.8| 58.9] 59.4/ 50.8| 59.8| 63.8 64.1} 68.5| 68.3 Cotton_ el 1486. 9{172. 3{162. 3|207. 7[195. 0;140. 01179, 6| 93.1| 98.8
Stock prices}. ... ... 97.9{100. 6{100. 5/100. 2| 99. 5/112. 3|112. 4{107. 1]109. 0 Wheat. el 27.3] 22.0] 31.2| 45.6| 47.8| 33.5| 42. 8| 51.6} 67.8
® Data do not cover calendar weeks in all eases, _§ Computed normal=100.  t Daily average. _t Weekly average 1928-30=100.
§ Seasonally adjusted. € Index for week ended Nov. 3015 165.7. & For description of these indexes, see p. 4 of the Dec. 16, 1937, issue.
WEEKLY BUSINESS STATISTICS *®
1940 1939 1938 1937
ITEM
Nov.23 | Nov. 16 | Nov.9 | Nov.2 | Oct.26 { Oct.19 | Nov. 25 | Nov.18 | Nov. 26 | Nov. 19 | Nov.
COMMODITY PRICES, WHOLESALE .

- Copper, electrolytle, New York §..___...... dol. per 1b.. 0.118 0.118 0.118 0.118 0.119 0.118 0.123 0.123 0.110 0.110 0.107
Cotton, middling, spot, New York._. ___do.._. . 104 .103 .101 . 088 . 008 .068 L 102 .101 .091 .003 .081
Food index (Bradstreet’s) . ......... - o.... 2.44 2.43 2.39 2.34 2,33 2.33 2.39 2.42 12,38 2.39 2.68
Iron and steel, composite ... _____._.________ per ton.. 38.07 38.07 38.06 38.06 38,07 38.07 37.42 3.4 36.37 36. 35 38.86
‘Wheat, No. 2, Hard Winter (Kansas City). dol per bu... .85 .86 .82 .81 . .82 .86 .86 .63 .64 .

FINANCE
Banking:

Debits, New York City...______.._______ mil. of dol__ 3,773 3,305 3,802 3, 681 3,052 3,276 3,012 3,004 2,052 2,918 3,201

Deblts outside New York City (140 CItleS) _____ do___. 5,617 4,428 4,632 4,674 4,985 4,934 4,700 4 390 4,007 4,114 4,168

Federal Reserve banks:

Reserve bank credit, total._.__._._...________ do_._. 2,302 2,326 2,362 2,381 2,388 2,481 2,645 2,715 2, 587 2, 590 2,596
U. 8. Government securities. do... 2,231 2,254 2,32 b 2,352 , 384 2,593 2,649 2, 564 2, 564 2, 564
Member bank reserve balances.__ - 14,127 14,052 13,979 14,177 14,148 14,016 11, 619 11, 587 8,818 8,727 6, 949
Excess reserves, estimated 6, 800 6, 795 6,732 6,930 6,940 6, 869 5,171 5,166 3,353 3,262 1,138

Federal Reserve reporting member banks:

Deposits, demand, adjusted. 21,961 21,818 21, 592 21, 858 21, 643 21,317 18, 918 18, 604 15, 916 15,720 14, 665
Deposits, time..._.... 5,332 383 5,383 5,349 5,355 5,353 5,252 5,256 5,125 5,137 5,273
Investmcnts, total§___ . , 834 15, 785 15,721 15, 693 , 599 15,525 14,475 14, 465 3, 003 13,012 11,953
S. Government direct obligations. ... do._.. 9,529 9, 476 9,410 9,374 9,317 9,283 , 725 §,129 8,140 A

Obligatlons fully guaranteed by U. S. Govern-
ment..... ———— mil. of do],_ 2, 700 2, T4 2,698 2,627 2,617 2,605 2,401 2,402 1,682 1,678 1,120
Loans, total. . ... ... do. 8,110 9,086 9, 008 8,909 8,800 8,877 8,617 8, 549 8,303 , 323 9,479

Commercial, industrial, and agricultural loans§

il. of 4,895 4,827 4,773 4,746 4,722 4,388 4,362 3, 869 3,804 4,683

Interest rates, call loanst 1.00 1.00 1.00 1,00 1.00 1.00 100 L00 1.00 1.00

Interest rates, time loans} 1.25 1.25 125 1.25 1.25 1.25 125 L2 1.25 1.28
Exchange rates:

Pound sterlingd .l «4,037| 24,036] ©4.034| 24026 | =4.033 3,924 3.922 4.658 4.705 4.999
Failures, commercial .. . 203 256 262 263 262 252 Fi11: DU N O —
Currency in circulationd. .. ________ mil. of dol__ 8,436 8,397 8, 385 8, 296 8,240 8,240 7,433 7,308 6, 762 6,738 6, 554
Security markets: . .

Bond sales (N. Y. 8. E.)...thous. of dol. par value._. 34,350 37,970 38, 840 33, 580 31, 850 30, 350 34,110 39, 760 28, 200 38,020 36, 480

Boud ylelds (Moody’s) (120 bonds)$..______. percent.. 3.39 3. 40 3.43 3.45 3.45 3.46 3. 68 3.70 3.95 3.94 4.28

Stock sales (V. Y. S. . thous, of ghares. 3,046 5,438 7,388 4, 801 3,191 3,068 2,978 3, 4,321 7,760 6,474

Stock prices (N. Y, Times)}. dol. per share.. 95.07 97.72 98, 97.35 06, 64 96. 52 109.03 109. 17 103.97 105. 86 85.39

Stock prices (Standard S(amtlm) (420)- -..192 100... 81.9 84.7 81.3 82.2 81.6 80.9 93.9 03.5 92.6 93.6 75.6

Industrisls (350) 95.6 99.1 .5 95.4 94.8 .1 110.3 109.9 11.3 112.4 86.7
Public utilities (40). 78.4 80.2 79.6 81.4 80,3 79.5 87.9 87.0 79.2 79.9 76.3
Railroads (30) Cldo.ol. 2.7 29.0 27.4 27.6 27.4 27.1 3L2 3L4 28.8 . 7. 28.4
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:

AutomobilesY.. . coeeemen i cnel number..

Bituminous coal}........__..... thous. of short tons__[._..

Electric power. mil. of kw.-hr..

Petroleumi thous. of bbl..

Sterl ingots® ..o _ -pet. of capacity. .

Construction contract awards}.___.___... thous. of dol. .|._...___|.oeooo_.
Distribution:
Frelght-car loadings, total.. .. _......_._ A
Coal and coke._. 137,655 | 148,419 | 132,388 | 145,601 [ 159,043 ), 128,258
Forest products 40,872 43, 602 41, 412 33,223 35,612 594 28, 24,975
Grains and grain products 35, 592 40, 421 36, 742 35,907 36, 897 29, 155 36,117 32, 536
Livestock . .ooceceoe o oaa_ 19, 830 3 22,359 13,770 15, 904 13,770 18, 057 12,348
Merchandise, 1. ¢. 1... 155,303 | 156,724 | 158,789 | 142,556 | 158,028 | 129,800 { 153,001 | 134,536
Ore.. 61,081 | 68,435 69,728 23,017| 45635 12,337 12,849 9,
RMiw“n neous 343, 357, 541 352,491 281,353 | 315868 | 224,153 267, 213,753
eceipts: .
Cattlo and calves._. 209 308 300 210 247 22 293 245
1072 361 365 335 277 343 27 428- 253
Cptton into sight 382 540 507 853 364 467 242 257 335
Wheat, at primary 2,10 1,751 2,478 3,628 3,799 4,113 2,664 408 4,108 5,894 3,417
® Rate for week ended Nov. 30 is 96.6. $Daily average. ® Data do not cover calendar weeks in ali cases. 9 Source: Ward’s Automotive Reports.

* Free rate,
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Monthly statistics through December 1939, to- | 1940 1939 1940
f::}l:er with ex:f)l&mtéory notes gnt} rel'erencﬁs N B -
6 sources of the data, may be i I . - -
1940 Supploment to the Suryey ound inthe | oetoner | October | VYRR | DéCm- |yypyary | F! :‘:;.“ March | April | May | Jume | July |August|, Sﬁ%ﬂ
BUSINESS INDEXES
Page 10
Agricultural marketings:
Cash income from farm marketings: .
Crops and livestock, combined index: . .
Unadjusted ... ...._.__.__.__ 1924-29=300__| » 117.0 107.0 90.0 79.0 69.0 60. 5 60.0 62,5 66.0 62.5 75.0 79.0 7950
A!gjusted ........................... do....| »80.5 76.5 76.5 79.0 79.0 84.0 76.0 8L. 5 80.0 70.0 71.0 7.0 r75.5
TOPS y do....| »69.0 68.5 66.0 74.0 72.6 8.0 72.5 77.0 73:8 615 §7.5 59.0 64.5
Livestock and products....._..__ do....| »9L0O 83.5 86.5 84,0 85.0 86. 5 79.0 85.5 85.5 78.0 83.0 8.5 r85.6
Dairy products. » 94.0 89.0 9.0 9.5 95.0 94.0 89.5 89.5 84.6 82.0 8.0 %.0 v 92,0
eat 1. » 04.5 87.0 87.0 82.0 84.5 82.0 75.0 88.0 90. 5 7.0 83.0 82.0 r88.0
Poultry and eggs » 70.5 66.5 3.5 70.5 656.5 80.0 70.0 70.5 70.5 64.0 65.0 65.0 67.0
COMMODITY PRICES : -
Pages 12, 13, 15, 139, 132
‘Wholesale prices: .
U. 8. Department of Labor indexes:
Combined index..._.c ... ... 1926=100.. 78.7 79.4 79.2 79.2 79.4 78.7 78.4 78.6 78.4 7.5 w7 77.4 78.0
Economic classes: '
Finished products._.: 82.3 82,0 8L7 8L7 8l.4 81,1 81.2 813 80.5 80.9 81.0 8L.5
Raw materials. __ 72.3 72.4 73.3 73.8 72.7 72.0 73.0 72.0 70.7 70.7 69.8 70.5
Semimanufacture 83.1 82.1 82.0 8L7 79.9 79.7 78.2 78.3 7.9 77.8 77.0 77.6
Farm produets.. ... 67.1 67.3 67.6 69.1 68,7 1 67.9 69. 4 67.9 66.2 66.5 65,6 66. 2
- Comimeodities other th
T T - 82.0'}- 818 -81.6 8L.5 80.8 |- —80:5 1 80.5{ 80.5 © 79.8 80.0 79.9 80.4
Fo0aS. oo ecae o ~--do.... 7.1 73.3 72.3 7.9 7.7 711 70.2 7.6 71.4 70.3 70.3 70.1 715
Commodities other than farm products
Pigi and foods. .. ... ... 1926=100.. 83.5 83.8 8.0 83.9 83.9 83.2 82.9 82.5 82,5 82.2 82.3 82,0 82.3
g iron: .
Basie (valley furnaco)_.._dol. per long ton..] 22.50 22.50 22,50 22,50 22.50 22, 50 22.50 22,50 22.50 22,50 22,50 22.50 22,50
Composite...__ . ___...____._____ do..._] 23:15 23.15 23.16 23.15 23.15 23.15 23.15| .23.15 23.15 23.15 23.15 2.15 23.15
Foundry, No. 2, northern (Pittsburgh) -
Steel . dol. per long ton.. 24.89 24.89 24, 89 24.89 24.89 24.89 24.89 24. 89 24,89 24,89 24.89 24,89 24.89
eell : :
Composite, finished steel_.._... dol. perlb..} .0265 . 0263 . 0263 . 0265 . 0265 . 0265 0265 . 0262 . 0265 . 0265 . 0265 . 0265 . 0265
Steel billets, rerolling (Pittsburgh), :
dol, per long ton.. 34.00 34.00 34.00 .00 34.00 34.00 34.00 34,00 34.00 34.00 34.00 34.00 34.00
- Structural steel (Pittsburgh)._.dol. perib..| 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210
Steel scrap (Chicago).... dol. per grosston..| 19.75 19,05 17.66 16. 56 16.38 15.75 15.69 15,33 16.88 18,19 17.35 18.03 19.22
Purchasing power of the dollar: o . - 5
‘Wholesale prices 1923~25:=100_. 128.0 126.8 127.2 127.2 126.8 128.0 128.5 128.1 128.5 129.9 120.6 130.1 129.1
Retail food prices. ... ... d 127.6 128.4 130.0 129.7 128.0 120.7 127.0 | 2126.9 | 21252 | ¢126,3 |r8127.7 | a126.6
Prices received by farmers_ R -15L.& 151.5 153.1 148.6 145.6 151. 6 149.9 149.9 154.8 154.8 153.1 151.5
Cost of Hwing - <uuo e eoema s 118.6 118.5 118.1 119.0 118.5 118. 9 118.3 118.2 117.6 117.9 118.2 | r117.4
CONSTRUCTION AND REAL ESTATE
, : Page 16 :
Contract awards:
F. W. Dodge Corp. (37 States):
Construction, total value..... thous. of dol_.| 383,069 | 261,796 | 209,847 | 354,008 | 196, 191 , 574 | 272,178 | 300, 328,014 | 324,726 | 398,673 | 414,941 | 347,651
Building, total value §.............do..._]| 284,874 | 190,987 | 104,357 | 146,438 | 129,932 | 145,423 | 195,443 | 224, 241 | 236,076 | 227, 269 279,384 | 272,177 |r253,667
DOMESTIC TRADE
. . Pages 26, 30
Advertising:
Newspaper advertising: - § :
Linage, total (52 cities) 118,784 | 119,612 | 113,457 | 118,103 | 88,033 | 93,240 | 114,255 | 111,089 | 119,883 | 103,200 | 84,440 | 92,041 } 106, 701
ified- o ooooooo. , 786 | 22,393 | 20,194 | 20,246 | 19,075 9,205 1 22 945 ,083 | 23,0361 23,216 | 21,194 | 21,964 | 22,3
Display, total.. 95,997 | 97,2201 93,2684 | 97,857 958 | 73,945} 91, 88,906 | 95,048 | 80,074 | 63,246 | 70,077 | 84,373
Automotive.. 6,471 6,436 4, 537 3,482 3,854 4,224 5,620 7,007 7,812 5,639 , 628 3,819 5,035
Financial__ 1,606 1,767 1,376 1,637 2,278 1,494 1,799 1, 1,477 1,485 1,827 1,196 1,322
QGeneral. . 18,511 | 19,824 | 18,470 | 14,183 | 12,433 | 15740 17,645 | 17,824 ]| 19,427 | 17,0601 13,043 | 12,046 | 14,546
Retail ... 069,409 | 69,192 ] 68,880 | 78,555 | 50,303 | 52,487 | 66,246 2,237 | 67,231 | 55,880 | 44,748 53,216 | 63,469
Postal business: :
.Money orders:
Domestic, issued (50 cities): .
b thousands. 4,527 4,288 4,150 4,554 4,702 ] 4,248 3 4, 503 4,309 4,151 4,226 4,134 3,901
DValmzi--. .-thous. of dol..| 42,719 ] 30,723 | 38,653 | 41,190 | 41,876 | 39,065 | 42,937 | 41,548 | 40,028 L, 218 | 40,144 § 89,472 | 39,041
omestic, . ) .
Number __thousands..} 15,096 { 14,152} 14,385 15,285 { 13,608 | 12,045| 14,3731 13,624 | 13,0281 13,138 | 13,106 | 13,106 | 12469
Retail‘:?yc‘le' -.thous. of dol. .| 119,500 1 109,016 | 108,449 | 111,851 | 100,455 | 95,124 | 106,197 ] 100,793 | 103,120 | 97, 100,955_].102,390_} . 99,068 .
trade: - - - : .
Rural sales of general merchandise:
Total U. 8., unadjusted...-_- 1920-31=100.. 158.4 160.3 159.7 211.7 102.3 107.0 119.9 115.3 122.8 125.5 96. 4 119. 4 135.1
Total U. 8., adjusted...ceoeeeeee .. do.... 12.0 1.4 1227 132.4 1345 132.3 136.6 125. 4 133.8 137.7 1321 146.0 127.8
FINANCE
Pages 53, b4, 57, 74, 75, 76
Commercial failures:}
Grand total number.. 1,111 1,234 1,184 1,153 1,237 1,042 1,197 1,201 1,238 1,114 1,175 1,128 076
Lilf..l?billties, grand total.._.._... thous. of dol..| 12,715 | 17,4641 13,201 § 13,243 | 15279 | 13,472 ] 11,681 ] 16,247 | 13,068 3 16,213 | 12,997 | 11,397
e insurance:
(Life Insurance Sales Research Bureay):
nce written, ordinary, total '
. thous. of dol_.| 573,504 | 543,901 | 537,051 | 567,212 | 517,622 | 506,212 | 567,872 | 574,453 | 671,625 | 553,086 | 566,061 | 528,330 | 508,427
New England......... SO — do..__| 44,112 | 43,136 [ 41,9 39,378 1,323 | 39,633 | 43,149 | 43,976 | 42,416 { 41,727 | 40,743 | 30,632 38,056
Middle Atlantie. do.__.| 158,087 | 152,548 | 150,742 | 148,888 | 151,309 | 144,717 | 150,172 | 158,874 | 157,222 | 146,613 | 151,409 ( 133,296 | 129,
East North Central... ..o do____| 130,687 | 122, 522 | 126,840 | 121,339 { 120,473 | 132,728 | 132,454 | 131,230 | 123,270 | 129,284 | 119,572 | 113,821
‘West North Central......c......__ do.._. , 173 {54, 33! 54,246 | 59,043 ,560 | 46,661 | 53,070 | 54,203 | 58,864 | 54, , 097 ,877 | 50,238
South Atlantic._ do.. 56,087 | 52,598 | 51,003 | 66,672 3 47,164 , 054 7,784 | 55,897 | 58, 57,633 | 52,751 | 61,668
-East South Central. do. ,624 | 19,413 ,133 | 24,223 1 17,820 | 17,857 | 21,969 | 20,752 { 21,857 | 24,711 | 22 2i18 1 20,882 20,913
West South Central....ceeeee ... do....| 41,778 ,088 | 40,588 | 45,996 { 38,470 | 36,141 | 42,665 825 L, 550 | 44,5051 45,340 | 42,674 | 42,647
Mountain 0. 14,747 § 14,743 | 14,043 | 17,347 | 12,496 | 12,761 | 14,730 | 15754 | 15,154 | 14,956 | 14,803 | 15,094 | 12,758
Pacific. . . do. ), L 42,736 | 48,825 | 39,002 | 41,005 | 47,335 | 47,741 ! 47,435 ' 44,8301 46,435 ' 48,652 , 260
* r Revised. -

« Obtained by applying to the index for the preceding month the percentage change in the purchasing power of the retail food dollar computed on a 1935-39 base.

g Data beginning 1925 are shown in table 49, p. 17 of the November
Revised serles. Commercial failures compiled on a new basis beg:

1939 Survey.
inning 1939; see p. 31 of the March 1940 Sur

* New serfes. Indexes of prices of commodities other than farm products beginning 1913 appear in table 36, p.
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vey.
18 of the September 1940 Survey.
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Monthly statistics through December 1939, to- 1040 1939 1940
' get{xler with ex;f)l;m&orv notes ll:m;l refgrenfﬁq N o - Feb 3
to the sources of the data, may be found in the - | Novem-| Decem- ebru- . . Sep-
1910 Supplement o the Survey October | October ber ber | JAnUBRY ary March | April May June July | Augast tember-
FINANCE—Continued
Security markets:
Stocks
Price:
Avemge price of all listed shares (N, Y.
BB oo Dec. 31, 1924=100_. 58. 4 65.8 63.2 64.4 63.0 83.6 64.3 64.3 50.2 53.1 54.6 55.6 56.7
Sales (ieumtles and Exchange Commis-
Total on all registered exchanges:
Market value_____..__. thous of dol__ 501,703 |1,184,650 | 844,162 | 767,158 | 774,470 | 583, 619 L 632,092 11,134,339 1,438,189 | 560,463 | 320,860 | 320,013 | 472, 741
Shares sold .| 24,0063 43,440 35,426 | 31,446 | 31,710 | 26,093 28 718 | 51,103 | 69,403 | 25451 ! 15101 | 14,214 ), 728
On New York Stock Exchange. . }
Market value_......___ thous. of dol._| 505,193 1,044,948 | 723,401 | 648,942 ] 652,915 | 487,920 527, 777 | 964,608 11,242,000 | 487,118 | 264,352 | 270,471 | 406, 925
Shares sold..___.....____. thousands..| 18,522 | 35,020 | 27,516 | 23,175 | 24,141} 19,367 20,568 ) 37,509 | 54,517 | "0,107 | 10,828 | 10,420 | 16,206
Exclusive of odd lot and stopped :
sales (N. Y. Tlmes). _thousands..| 14,484 | 23,734 | 19,220 | 17,769 { 15991 | 13,465 16,260 | 26,696 | 38,969 | 10,573 7,307 7,616 | 11,941
Shares listed, .8.E.:
Market value, all listed shares
mil, of dol._| 42,674 | 47,374 | 45,505 | 46,468 | 45,637 | 46,058 | 46,605 | 46,760 | 36,547 | 38,776 | 39,902 | 40,706 | 41,492
Number of shares listed- -...... millions__| 1,453 1,431 1,432 1,435 1,441 1,441 1,444 1,446 1,447 450 1, 454 1,454 , 453
FOREIGN TRADE
Pages 77, 78, 80, 81
Exports: .
Total: Value, unadjusted.....__ 1923-25=100.. 91 87 7 97 97 91 93 85 86 92 83 92 78
Import Value, adjusted ... _.....___... do__.. 74 72 67 91 95 100 92 90 91 104 95 100 74
ports:
Total: Value, unadjusted. . _........_. do___. 64 67 73 76 75 62 67 66 65 65 72 68 60
Val Valae, adjusted.._.coneeaaao do__._ 63 65 73 7w 74 62 60 61 64 69 78 7n 63
alue:
Exports, including reexports. . .thous. of dol_.] 343,485 ] 332,079 | 292,582 | 367,819 | 368, 584 | 346,779 | 352,272 | 324,008 | 325,306 | 350,458 | 317,015 | 349,028 | 205,245
General imports, total ---do___. 7,141 | 215,281 | 235,402 | 246,903 | 241,897 | 199,775 | 216,732 { 212,240 | 211,382 { 211,390 | 232,258 | 220, 217 | 194,928
Imports for consumption, total __...___ do__._| 213,133 | 207, 140 { 214,454 | 232,738 | 234, 634 189 8241 206,719 | 202,974 | 203,702 | 205,397 | 217,828 214 106 | 196,312
CHEMICALS AND ALLIED PRODUCTS
Page 88
Chemieals:
Alcohol, depatured: .
Consumptlon r 15,452 3, 11,434 | 10,147 8, 605 9, 498 7,793 | 10,037 9, 625 9,407 | 11,195 ¢ 14,157
Production.___..... 15,181 { 13,060 | 11,158 | 10,398 8,460.4 9,524 9,094 0,037 9,706.1 10,443 | 11,510 | 13,694
A lSt(l)lclﬁs eﬂdlol month .. ... ... do.__{ 1,975{ 1,496 1,479 | 1,173 1,41 1,366 | 1302} 1,501 1,586 ] 1.662] 2605| 2019 2445
cohol, et| B
Productwn ............. thous. of proof gal_.| 23,3 *20,963 | 21,787 | 22,080 | 20,656 { 20,381 | 20,983 | 20,218 | 20,053 | 21,423 | 22,457 | 24,004 | 21,559
Stocks, warehouses, end of month..._do_._.| 13,471 §r17,975 | 14,168 | 14,614 | 15279 | 18,773 | 20,677 | 20,957 { 21,921} 21,799 | 22,393 , 645 § 18,480
Withdrawn for denaturing.._ - 25,552 - 26 000 1 22,944 ¢ 10,524 | 18,386 ] 14,607 1 16,730 { 17,611 | 17,752 | 17,490:| 19,621 } 20,918 ] 24,218
Withdrawn, tax-paid...cc.caoccaeeens 2,357 2 248 2, 282 1,729 1, 1,640 2,012 2,035 1,782 3,380°| 2,020 1,424 2,045
!‘OODS’I‘UFFS AND TOBACCO
Pages 100, 115
Alcoholic bevera%
Fermented m t liquors: )
........ thous.of bbl..! 3,015} r4,238 | 3,685] 3,588| 3,788) 3478| 4,382] 5100) 5483 | 5504 6851 500a] 4,00
e-odo__} 4,194 4,169 3 826 3,916 2,930 3.2387 3.809 4,177 4,883 5,853 5,320 5,393 4, 300
Stocks ORI |, I 7 840 § r 7,907 7,696 7,161 7,926 8,000 8,391 9,105 9, 508 9,018 9, 324 , 776 § 314
Distilled spirits: :
Production. .. .. ...... thous, of-tax gal .} 21,487 | r18,056 | 14,921 } 11,553 | 12,506 | 11,846 | 13,181 | 13,038 | 13,920 { 10,657 7,581 6,742 1 16,701
-} 11,404 Jr 11,003 | 13,485 9, 400 6, 517 7,928 8, 406 7,818 7,543 | 10,871 7,634 4, 8] 8,176
ot o 518 638 '510 622 | 506,894 | 608, 205 512 304 | 514, 505 31 517,583 { 522,503 | 527,362 | 525,403 { 523,506 | 521,601 519, 017
1sky:
Production. _w-doo| 10,303 ) r7,084 8,946 8,033 | 10,021 9,599.1 10,304 | 11,223 { 11,504 8, 187 5,200 3,252 6,762
Tax-paid withdrawals do.-_. 8,082 r 8 534 | 10,385 7,704 5, 500 6,614" 6, 469 5,703 5,848 8,337 5,475 3,617 6 354
tocks. .o 476, 208 ’469 190 465 934 | 465,018 | 469,004 | 470,519} 473,278 | 477, 482, 555 | 480, 945 479 189 { 477,484 476 980
Reetified spirits and wines, produc fon, total : .
thous. of proor gal._ 6,114 5,202 6,341 4,002 2,679 3,402 3,480 3,721 3,466 5,239 4,392 2,389 4,182
Whisky.. do_| 536) 4320| 582| 35209| 2078{ 280 2669 7 2,604 [ 4,218 3446{ 1,630 | 3,501
Indicated consumption for bevemge purposes; -
All spirits_ ... ... thous. of proof gal__| 14,525 |r13,720 ( 16,266 | 12,390 8,378 9,889 | 10,520 | 10,210 9,741 | 14,700 | 10,142 6,413 | 10,350
Tob: WhISKY e e cemuee do.___ 13,074 |+ 11,991 | 14,508 ; 10,870 7,243 8,903 8,671 , 15 8,242 | 12,644 8,348 , 003 9, 060
'obacco:
Manufactured products:
Consumption (ta'(-paid withdrawals): '
Small (:lgarettes ................ millions..| 16,448 | 15384 ] 14,461 ] 12,803 | 14,568 13,163 | 13,021 | 14,820 | 16,275] 17,565 | 15,913 | 15,840 1 14,890
Brge CIgarS. . caurmmnccoe o thousands.. , 508 | 551,230 | 505,008 | 331,204 | 388,085 | 375,824 | 307,490 | 425, 140 | 469,313 | 435,020 | 460, 5 487,642 | 475,725
Manuract.ured tobacco and snuff
thous. of1b..| 34,718 § 30,239 | 28,436 | 24,057 | 26,742 | 26,857'] 27,550 | 28,481 | 20,024} 27,660 | 29,333 | 28,819 | 28,720
STONE, CLAY, AND GLASS PRODUCTS
Pages 150, 151
Portland cement:
Production._ . .ocooeeooiiaans 13,984 | 12,539 11,053 9, 488 6, 205 5,041 7,017 | 10,043 | 12,668 | 12,614 | 12,300 12, 719 13,123
Percent of capacity. 63.9 57.3 52.2 42.9 28.6 24.8 36.3 47.5 58.0 58.9 56.0 63.0
Shipments. .o oceaaeocmmmme. 15,824 | 12,829 | 10, 147 6, 785 3,889 4,005 7,715| 10,820 | 13,241 } 13,247 | 13,552 ]3 952 14,760
Stocks, ﬂnhhed end of month_. - 18,073 | 19,870 20, 779 | 23,4491 25,757 | 25,804 | 26,118 | 25,348 24 757 | 24,010 | 22,7551 21,550 | 19,913
Stocks, clinker, end ofmonth. _.__._... 4,483 4,854 4,84 5,165 5,61 ,304] 6,487 3 , 071 §,907 5,559 5,158 4,853
Plateglass, polished, production -
thous.ofsq.ft..| 17,070 | 18,369 | 15,812 | 18,477 | 17,257 | 13,175 14,302 | 12,367 | 11,721 9,783 8,521 | 12,533 | 14,001
TRANSPORTATION EQUIPMENT
Page 159
Automobiles:
Production:
Canada, total .. ... .oooooooooo 16,756 | 16,976 | 17,213 | 18,193 | 16,612 | 19,687 | 21,277 | 17,930 | 14,468 | 13,903 | 15,475
Passenger Cars. oo oonoceaaoo. d 9,882 | 11,054 | 12,5791 12,779.] 12,0 13,487 | 12,677 8,739 3,397 1, 510 3, 410
United States (factory sales), total , 351,785 | 452,142 | 432,270 | 404,032 | 423,620 | 432,746 } 391,215 | 344,636 | 231,703 | 75,873 | 269, 108
Passenger Gars. « ca_ccoocacocorna- , 252 | 373,804 | 362,807 | 337,7567| 352,922 | 362,139 | 325,676 | 286,040 | 168,769 | 46,823 | 224,470
Com'’l ears, trucks, road tractors,..do-.,. 2,009 61 573 ] 78,338 A 66, 276 70 698 [ 70,607 | 65,530 3 62,934 | 29,050 | 44,638

* Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. 5. GOVERNMENT PRINTING OFFICE: 1240





