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WASHINGTON, D. C.,, NOVEMBER 14, 1940

SUMMARY OF BUSINESS TRENDS

CONSUMER purchasing in general was well maintained in
October. The decline in department-store sales indicated
by the Reserve Board’s seasonally adjusted index, from 99 in
the 2 preceding months to 92 in October, was not representative
of the other areas of trade. Variety stores, for example, showed
an increase over September approximating 15 percent in cou-
trast to the usual seasonal rise of less than 3 percent. Com-
bined sales of major chains in this field were more than 8 per-
cent higher than the total in the corresponding period a year
gar!ier, and the highest since 1929 on a seasonally adjusted
asis,

Mail-order companies likewise reported relatively favorable
sales. 'The twomajor concerns reported an increase of 20 percent
in dollar volume over September and 9.5 percent over October a
year ago. While their business has shown a definite secular
trend upward, it is significant that October sales were second
only to December 1939.

The rapidly increased flow of new model cars has also been
met by active econsumer demand. For October retail sales are
estimated at more than 380,000 units against 194,000 in the pre-

‘ceding month, This is a large volume for the second month ¢

the model year. Sales in the last 10 days of the month wer
reported at 150,000 units, not much below the rate of produc
tion. Dealer stocks increased only moderately in the month t
approximately 250,000 units or € cars per dealer.

Currently available data covering major industries indicat
further gains in industrial production in early Novembe
following the estimated rise in the Reserve Board's index from 12
in September to 127 in October. The decline in freight ca:
loadings at the beginning of the month reflects only the usus
seasonal decrease in traffic that occurs in November. In th
automotive industry output of cars and trucks reached 121,00
units in the week ended November 9, the largest weekly figur
sinee July 1937. Consumption of electric power continued t
advance, and is now running 8 percent above the correspondin
period a year ago. The steel industry likewise bettered it
record daily average of 239,000 short tons of last month as stee
ingot production was msintained at 96.1 percent of capacity fc
the week ended November 16.
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WEEKLY BUSINESS INDICATORS‘

[Weekly average, 1023-25=100]

1940 1939 1938 1940 1939 1938
ITEM 1ITEM : B
Nov.|Nov.| Oct.| Oct.| Oct.|Nov.|Nov.[Nov.| Nov. Nov.[Nov.| Oct.| Oct.] Oct.|Nov. Nov.|Nov.|Nov.
9 2 26 /19112 ) 11 4 12 5 9 2 26119 )12, 1 4 12 5
Business activity: { - || Finance—Continued.
New York Times§o. oo |- 109, 7,109, 4(108. 1]108. 2°107. 2'105. 3| 90.3| 89.6 Banking:
Barron'sg'..____ 118.8 118.9 116, 7{115.7 115.4 112. 7| 96.6 93.6 Debits, outside N. Y. C.}_...] 99.9,100.8(107. 5:127.7| 90.8 88.5/100.0; 91.1( 96.8
Business Week . 61138, 2|135. 7|134. 3,123, 5/122. 0,101. 5{100. 9 Federal Reserve reporting
: R member banks:
Commodity prices, wholesale: Loans, total..coommee.nn 72,11 71.3| 7L.1| 71.0| 70.4| 68.2| 68.2| 66.6| 66.6
Dept. of Labor, 1926=100: - 1. Interest rates:
Combinded index_ 78.8) 78.5| 78.6! 78.4| 78.1 79,3 79.3| 77.4| 77.3 Call loanst.... 24,21 24.2) 24.2f 24.2) 24.2) 24.2] 24.2
67.2| 66.5| 67.0| 66.7| 66.1| 67.8] 67.5] 67.6; 67.2 Time loa.nst.-. - 6 28.6 28.6 28.6 28.6' 28.6] 28.6! 28.6
71.7] 70.8! 70.8| 71.0| 71.0| 72.4] 72.3; 73. 9 729 Currency in circulation.....|172.7 170 8169.7 169. 7 160.0,152. 5 151. § 139. 1,138.4
83.9{ 83.7| 83.7] 83.5] 83.1] 84.4| 84.4) 80.9, 81.2 || Production: . ' ]
x Automobiles 150.2'148.9'145.8 137 9'109.6 105, 2:109. 5| 96.4
Combined mdc\: 83.7| 83.3( 83.3| 83.4| 82.8} 83.9} 84.0, 80.5 80.4 Rituminous coalf. . ___..____...|..... 84.3| 85.6 80.3 9,107.8 103. 6 87.0| 80.6
Copper, electm]ytlct_ 85.5| 85.5] 86.2| 85.5/ 85.5! 89.1| 89.1] 79.7| 79.7 Cotton consumptiony- ... oo foo-. 133.6 148.2 137 3,130. 4 130. 8'109. 8/109. 8
Cotton, mlddlmg, Spot_o-.... 37.1] 36.0] 36.0! 36.0) 36.0; 36.8} 35.3] 33.8) 32.7 Electric powert oo oo Jeana. 164.1 162.7,161. 3 160,90 150. 9 152. 3,132. 6|132. 5
e - : umber.. ...\ 4.3 63.1| 60.3' 57.8| 53.3 56.2' 42.0' 48.6
Construction contracts} ... _.__f___|..__f-... 82,1 92.8|.____| ... 3.2 Petroleum}_ oo . 172 6180. 5 181. 9 180.6 188.3°173. 6 160. 8 180. 0
Distribution: Carloadings.. 83.4| 87.9( 85.4| 85.2) 82.5) 84.1! 66.8| 70.6 Steel ingotsd 164.6 164. 1,162, 8 161. 9 161. 6 158. 9 156.3,103.0] 95. 9
Employment Detroit, factory___|..... 120,20 ol oo 7.3 _|ee-ee 92.6|._._ Receipts, primary markets: | |
Cattle and calves. I O 94. 5| 97. 5] 95.0; 91 1] 87.5; 93.3| 84.1| 97.0
Finance HogS e em oo 55.7 56.3 51.6 49.2' 46.0' 45.3| 54.8! 50.2
Bonda yieldst... 60.0( 60.1' 64.3 65.0] 63.6' 69.0 Cotton... -}162.3 207.7 195.0 212.7 212.3 185.8 215.4 134. 2 175. 4
Stock pnccst.._ 99.4 99.4,111.5|!l3.61112. 51109.3 Wheat ... 31. 2| 45, 6| 47. S ‘5L 7| 46;9 31 4] 41,21 45, 5[ 63.5

®Data do not cover calendar weeks in
$Seasonally adjusted.

all cases.

§Computed norma]=100
@Index for week ended Nov. 16 is 164.8.

{Daily average.

" WEEKLY BUSINESS STATISTICS *

tWeekly avcrage, 1028-30=100.
& For descriptxon of these indexes, sce p. 4 of the Dec. 16, 1937, issue.

1940 1939 1938 1937
ITEM
Nov.9 | Nov.2 | Oct.26 | Oct.19 | Oct.12 | Oct.5 | Nov.1l | Nov.4 | Nov.12 | Nov.5 | Nov.13
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New Yorky}......__... dol. perlb_. 0.118 0.118 0.119 0.118 0.118 0.118 0.123 0.123 0.110 0.110 0.109
Cotton, middling, spot, New York- ..._do-... .101 . 098 . 098 .098 . 098 . 099 100 . 096 .092 .089 .081
Food index (Bradstreet’s)._..... - 2.39 2.34 2.33 2,33 2.32 2,31 2.43 2.43 2.40 2,38 2.76
Iron and stéel, composite. dol. per ton.. 38.06 38.06 38.07 38.07 38.07 38.05 37.53 37.62 36.29 36.56 38.03
Wheat, No. 2, Hard Winter (Kansas Clty) dol. per bu.._ .82 .81 .83 .82 .81 L7 .87 .85 .64 64 .92
Banking: FINANCE ’

Debits, New York City_._.______.._.__.. of dol.. 3,802 3, 561 3,052 3,276 2,97 3,916 2,739 4,123 2, 565 4,145 3,268

Debits, outside New York Cxty (1-10 ciues) _____ do..-. , 632 4,674 4,985 4,934 4,212 5, 008 4,106 4,639 3,82 4,490 4,003

Fegeral Reserve banks: .

Reserve bank credit, total__ Jdooo 2,362 2,381 2,388 2,421 2, 445 2, 48: 2,721 2,765 2, 569 2,582 2,576
U. §. Government securities.. ~do.... 2,327 2,333 2,352 2,384 399 2,494 2,887 2,721 2, 564 3, 564 2,537
Member bank reserve balances do.__. 13,979 14,177 14, 148 14,016 13. 927 13, 800 11,749 11, 814 8, 546 8,636 6, 879
Excess reserves, estimated.__._ —eecdoo.os 6,732 6,930 6,940 6, 869 , 816 6,721 , 35 5,376 8,132 3,217 1,066
Federal Reserve reporting member ‘bank:
. Deposifs, demand, adjusted ______.... oidon.. . 21, 592 21, 858 "1 €43 21,317 21, 238 21,152 18, 660 18, 556 15,711 15, 766 14, 657
Deposits, time___.__.._.._ do..._ 5,383 , 340 £, 355 5,353 5, 353 5,359 &, 250 5,249 &, 137 £, 155 5,302
Inveetm&nts total: .t.a....i__iﬂ_‘..l.j... ..go.u - lg, Z‘;’(I) 15, g?g lg, g?g 15, ﬁgg 15, 527 18, 544 14 314 14, 207 13,037 13, 081 12,008
overnment direct obligations.. ._...do... A ), ), 2. 9, 272 9, 8, , 141 A
Obhgatmns fully guaranteed by U. 8. Govern- ’ " » 8720 654 &1 8132 nom2
................. PO 2,698 2,627 2,617 2,805 2, 586 2, 582 2, 25C 2,232 1,679 1,686 1,128
Lorns. tom§ 9,008 8, 909 8,800 8,877 8, 800 8,785 8,521 8, 521 8,327 §, 327 9, 660
Commercial, industrial, and ammlltursl Io'm°§
.of dol__ 4, 827 4,773 4, 746 4,722 4, 672 4, €30 4,230 4, 310 3,897 3,892 4, 780

Interest rates, call loans}. .. ...t ... ..perccnt_. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 1.C0

Interest rates, {ime loms,..._.. [RUOURPRNSDIS's {: SO 1.25 1.325 125 1.25 1.2 1,22 1.2 125 1.25 1 1.25
Evchangs rates:

Peund sterkingd. ... ... _.._........ dollars_.| 04,036 | =4.034 ] ¢4.026] =4033| 24,036 ) «4.036 3.882 3.992 748 4.757 5.001
Frilures, commereinl: . number.: 256 262 263 262 20 252 269 ) 1: 70 PRSI P
Currency in cireulationy 71 mil of del: 8,385 8,296 & 240 8, 24 &, 209 8,182 7,404 7,370 6, 757 6,720 6, 564
Security-markets;

Bond sales (N, Y. 8. E.)..thous. of dol, par vaine..| 38,940 33, 580 31, 850 30. 350 20, 120 41,780 27,980 37,830 36, 030 40,120 40,120

Bond yxe]ds (Alnady 8) (120 bhonds)f.. ______ percent .. 3.43 3.45 3.45 3.48 2.47 3.48 3.71 3.75 3.96 3.98 4.19

Stock sales (N. Y, &, E.) thous. of shares.. 7,388 4,801 3,191 3,068 2,127 3,427 4,624 € 530 8 043 5, 854 6, 741

Stock prices (V. Y, Timea)f.. _...____ dol, per share.. 98.G0 97.35 96. 64 96. 52 06. 53 98.85 08, 2 110.35 109 28 106.10 93.86

8tock prices (Siandurd Statistics) (420)..... 1926=100.. 813 82,2 £1.6 £0.9 80. 82.3 94.4 94.9 08.2 94,2 87.3

I:‘ldu\ttlah (350) ..do.__ 94.5 95.4 94.8 94,1 02.8 95,7 111.2 112,0 179 113.0 101.3
Public atilities (40) .. do.__ 79.6 81,4 80.3 79.5 79.4 80. 87.4 86.8 83.2 81.2 82.7
Railroads 30). ... _.... ..do._. 2.4 7.6 27.4 2.1 2.8 27,9 31.5 32.1 31.8 29.7 33.4
PRODUCTION, CONSTRUCTION, AND

Production: DISTRIBUTION

AutomobilesY. .. ... number..| 120,948 | 118,002 | 117,080 | 114,672 | 108,457 | 105,153 { 86,200 | 82,690 | 86,004 | 75830 [ 91,325

Bnum}nous coall. - - 1,435 1,458 1,368 1,378 1,447 1,835 1,764 1,482 1,372 1,642

Electric power. . 2,734 2,711 2,687 2, 665 2,641 2,514 2,537 2, 209 2,207 2,177

Petroleumf .. - 3,480 3,640 3,668 3,642 3,489 3,707 3, 501 3,243 3,629 3, 541
c gg;ﬁ&g&gﬁﬁ iraet Gwardef pctﬂor lfsapafcét% 96.0 95.7 9.9 94. 4 94.2 82.6 92.5 91.0 61.0 56. 41.0

. hous. of dol.. -
Dinaraction : 13,179 14,824 11,747 Jeeeeeooon 8, 564

Fr&lght-car loadings, total.. .. .o __t_..o... 837,651 [ 813,009 | 811,906 | 805,986 | 785,051 | 801,108 [ 636,446 | 672,967 3

: Foal and cgke ..... 148,419 | 132,388 | 131,891 [ 139,414 | 166,938 | 167,115 | 134,150 34,330 | 150,803
Gorett prod uets. . ... 43, 602 41,412 1,007 0, 728 35,823 7. 380 26, 843 28,338 27,384
Lirains all: grain products 40,421 36, 742 37,27 39,387 37,697 37, 530 32,003 39, 460 38,206
M\es}tloc T S R 22, 509 22,359 | 21,709 19, 599 7. 650 19, 809 18,061 | 19,152 18,490
o erchandise, 1, e. 156,724 | 158,789 | 160,661 | 150,636 | 156,735 150,160 | 152,202 | 157,834 | 161.311
Mhcelinmecs= 198,4 5 69, 728 70, 303 66, 005 55, 876 56, 976 16, 780 23, 406 17,

B cé'sg‘s aneous. . : 357,541 | 352491 348,971 | 341,217 | 315,242 | 323,138 | 256,308 270,357 | 272,054

gattle and calves. 308 300 288 277 295 266 307 334
............ 365 335 319 280 208 204 356 326 363

Cotton.into sigh 507 553 1 .- 552 400 483 560 - 849 436 615

___Wheat, at pnmary markets .. 2,478 3, 799 4,113 3,733 5, 265 2,495 3. 280 3.616 5. 051 3. 645

®Rate for week ended Nov 16 is 96.1, IDaﬂy average.  ®Data do not cover calendar weeks in all cases. YSource: Ward’s Automotive Reports .

§Data for 1939 and 1940 not strictly comparable with data for earlier years; sec note on corresponding data shown on p. 51 of the 1940 Supplement, % Free rate.
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MONTHLY BUSINESS STATISTICS

Monthly statistics through December 1959, to- | 1940 1939 1940

tgoegger with enf)lﬁxmg’? notes ﬁmgl refsr_encﬁs Nox D b

e sources of the data, may be found in the ovem-{ Decem- Febru- -
1030 Supploment to the Sucy eyy October | October | ™ §7e bor | January] 58" | March | April [ May | Jume | July | August tesrgger
DOMESTIC TRADE
R Pages 27, 28, 29

Postal business:

Recceipts, postal:

50 selected cities. ... .thous. of do)._| 35,233 F 31,960 | 32,446 | 42,938 | 30,880 | 29,737 | 32,657 | 31,615 | 32,265 | 28,668 | 27,626 | 28,074 | 30,325
Ret 5?1 itndgstnal cities. eem-bo ) 4,104 3,788 { - 3,658 5,117 3,701 3,665 3,993 3,923 3,786 3,451 3, 665 3, 668 3,572

ail trade:

Chain-store sales and stores operated:
Variety chains:
H. L. Green Co., Inc.:t
-..thous. of dol..[ 3,992 3,766 4,001 7,821 2,785 2,774 3,846 3,279 3,751 3,784 |. 3,334 3,657 3, 536
s Sstml'gs openéted.. 150 151 151 151 151 151 151 151 151 151 151 151 149
. S, Kresge Co.:
Sales..cceoan-- 11,938 { 12,356 | 24,406 9,042 9,543 | 12,206 { 10,498 | 11,815 | 11,643 | 10,458 } 11,757 | 10,870
s S}tlorle{s opelgt(ejd.. or... 682 685 686 675 675 675 875 675 676 677 678 €8l
. H, Kress 0.:
Y S, -.-thous. of dol_ 7,514 7,286 7,205 | 15,232 5,300 5,603 6,897 6,401 6,838 6,310 6,514 6,691 6,839
1\Istgres Ogiratedé. ....... number__ 241 240 240 240 240 239 239 239 239 239 23 239 239
cCrory Stores Cor
f21:) Y S -..thous. of dol__| 3,768 3,431 3,622 7,655 2,767 2,998 3,888 3,246 3,507 3,611 3,334 3,626 3,377
GSngesI Opel]‘lateg-. ......... namber. | .. ... 200 201 201 201 202 203 203 203 203 202 202
. C. Murphy Co.
88185 . ememoercemnaemae thous, of dol..| 4,612 4,090 4,219 8,163 3,083 3,134 4,069 3, 585 4,300 4,398 3,966 4,370 3,923
F S{‘gresv op«larate(k.c ....... number. _ 202 202 202 202 202 202 202 203 203 202 20 202 202
. W. Woolwort|
Sales. oo emcamonan thons. of dol._| 28,644 | 26,530 | 26,918 | 52,333 | 20,512 | 22,117 27,548 | 23,774 | 26,067 | 26,020 | 24,507 | 26,828 25,107
o -hStores operated...coooooz number: | --2,024 {-- 2,018} -2,019 ¢ 2,020 |- -2;017¢|~--2,015-1- -2;016{— 2, 014~ 2,016 —-2; 015- 2,013-1-~-2,014-1-- -2, 021
ther chains:
W, T. Grant Co.: ' ,
Sales thous. of dol..| 10,172 8,733 9,316 | 18,868 5,931 6,109 8,101 7,620 8,787 8,011 7,608 8,750 8,276
5 Séores operaéed ............... number.__ 49 495 494 491 492 492 492 492 492 492 49! 493 493
. C. Penney Co.:
Sales....- Y ............... thous. of dol.. A 28,722 | 28,215 | 43,216 | 18,202 | 16,032 | 21,460 | 21,181 | 23,500 | 24,737 | 20,882 | 24,492 24,791
D %tores operated.. . ..oeeeannns numbper.. 1,582 1,583 1,554 1, 554 1, 1,557 1, 560 1, 562 1,562 , 568 1,568 1,875 1, 57!
epartment stores:

Sgles, total U. 8., unadjusted_1923-25=100..| »101 99 106 168 7 71 86 88 89 87 64 r 105

1935-39=100__ » 127 122 125 206 83 100 123 104 114 98 81 107 r132
25=100_. » 90 85 88 140 69 53 69 71 74 75 51 62 » 80
. # 105 98 99 164 75 74 92 91 2 92 65 86 104
Cleveland do.... » 100 98 107 171 70 73 86 90 94 93 87 84 107
Dallas. .. do.._. » 113 116 117 195 86 91 110 90 105 90 76 - 84 7127
TN o) 1 S — 1925=100.. r 04 94 88 154 67 70 87 85 86 76 66 86 rgl
Minneapoli 1929-31=100. . » 116 116 97 160 81 70 93 100 100 97 73 101 106
v 107 14 115 172 74 69 82 83 85 89 67 76 r 107
» 85 80 95 139 52 53 69 65 74 73 50 60 kil
» 150 132 131 217 84 83 110 105 -120 112 83 104 r128
» 100 96 102 156 69 73 91 90 88 82 66 8 r 106
» 103 103 105 179 80 83 95 90 95 88 83 98 r 103
792 90 95 96 92 89 89 89 87 91 91 99 r 99
» 115 110 114 119 108 115 120 111 115 115 118 123 r122
» 95 89 90 98 94 92 94 92 92 94 92 106 r107
» 96 94 100 100 93 93 91 88 87 95 92 101 102
» 100 103 104 113 113 107 112 103 105 102 108 122 rlls
» 97 97 94 105 102 97 90 101 100 97 103 115 95
» 94 91 97 95 94 86 89 90 88 92 94 101 r 103
273 69 78 76 72 70 71 69 74 75 73 80 79
» 89 85 87 94 87 85 92 92 88 89 95 104 r 99
» 99 99 100 104 98 99 102 96 99 97 10 104 r 100
FINANCE
Pages 61, 68, 69, 70
Public finance (Federal):

Dti)bti, lgrolss, endofmo_____....__. mil. of dol..| 44,137 | 41,040 | 41,310 | 41,961 | 42,128 § 42,375 | 42,550 | 42,663 42,810 | 42,071 | 43,774 | 43,905 | 44,013

ublic issues:
%:ltel'est bear}i)ng -------------------- do.__.[ 38, ‘;4)59 38, 4?(1) 36, i,l)g 37, ﬁg 37, g‘% 37, ggg 37, gg% 37, 235 137, §§§ 37, gg? r 38, ﬁ 38, 3523 38, éég

voninterest hearing ... ...oo.__. 0__.. 7 5! ’
Special issues to govi. agencies and trust )
funds._ mil. of dol .. 5,102 4,109 4,295 4,231 4,256 4,356 4,471 4,498 4,585 4,775 4,853 4,034 5,063
c Relwil}lts' ctustoms .............. thous. of dol..| 29,371 | 32,418 | 20,040 | 27,814 | 35,788 | 25,651 | 28,702 | 26,479 | 26,251 | 28,101 25, 225 , 22,627
apital flotations: .
Securities issued by type of security, total
v thous. of dol..] 710,020 | 742,711 | 218,420 | 335,061 | 286,809 | 450,801 | 240,633 | 344,806 | 250,144 | 226,457 | 690,200 | 281,469 | 225,438 .
"""" New capital; total . TLLIUTTIdoe | 257,008 338':'340 88,920 98,421 | 94,251717103,0507 71,2137117,609 | 122,111 | 81,861 1 396,071 | 129,104 | 110, 687
s ﬁfl{}tl_ld ng, W(tlalb i i t d%-._. 453,017 } 404,370 | 129,500 | 236,640 | 102, 559 | 346,842 | 169, 419 | 227,287 | 128,033 | 144,596 | 294,138 | 152,365 | 114,752
e ies issue y type of corporate bor- :
rower, total. ... ...l thous. of dol..| 392,625 § 177,771 | 112,475 | 226,345 | 172,865 | 256,246 | 134,327 | 246,279 1‘{1, 047 | 111,616 | 270,612 | 179,432 | 130,471
New capital, total ________._.____.__. do.._| 47,278 | 20,297 | "21,640 | 30,528 | 35,405 | 45,404 | 30,527 ,005 | 80,287 | 9,339 | 44,989 | 67,938 | 68,006
Industrial do__..| 16,268 6, 057 7,658 | 14,088 | 13,013 5,249 1,201 | 22,598 6,094 2,826 3,772 3 17,544
Public utilities. do___. b, 444 1, 505 2,185 5,610 | 18,184 7,015 8,407 | 16,767 0 3,785 11,012} 30,232 18,521
Refunding, total. oo do.._.| 345,347 | 157,474 | 00,835 | 105,817 | 137,460 | 210,842 | 103,799 | 192,353 | 82,660 | 102,276 | 225,623 | 111,494 | 62, 465
Industrial .. -do..__| 86,660 3,443 | 12,000 | 15215 115,000 | 24,250 , 043 | 78,200 2,500 | 93,628 ;| 60,776 7,275
Public utllxt.ies-_ ............. do._..| 207,334 | 147,052 | 76,840 | 119,200 | 101,368 | 89,807 | 32,260 | 41,236 1,500 | 94,020 | 117,466 | 23,811 | 43,300
METALS AND MANUFACTURES
Pages 130,132,136
Pi% iron:
st r{)ducgont.&.--ﬁf ..... lgla otgs. oé short tons__| 4,446 4,063 4,167 | 4,221 4,032 3,311 3,270 3,137 3,514 3,819 4,054 4,238 | r4,177
eel, crude and serni-manufactured:
Ingots, steel:

Productionf--,..-.' ----thous. of short tons__ 6,462 6,080 6,148 | 5,822 5,655 4,400 4,265 3,975 4,841 5,533 5,595 6,033 5,895
Nonf Percent otf CApACItY oo 94 91 02 9 8 69 64 €0 70 86 8} 92
Nonferrous metals: .

in: :

Deliveries. .o.oooooou . long tons_.; 11,820 6,040 7,870 | 11,366 | 9,780 5 9, 244 7,855 7,905 9,225 | 7,325 | 12,470 | 11,410

Visible supply, world, end of mo_.___. do__..| 40,631 | 38,206 | 38,035 | 38,280 | 35,573 ! 33,148 | 32,330 | 32,149 (®) 31,860 | 38,736 { 35,040 | 39,450

United States (excluding afloat)_._._.do__..| 6,623 3,536 3,283 3,302 1,749 2,098 2,635 2,964 3,677 35, 300 6, 567 G, 583 9,438
TEXTILE PRODUCTS -
silk . Page 155 )
é)té]iierles écofnéumtpgion) .......... ....bales .} 39,877 | 41,858 | 32,241} 21,128 | 29,506 | 22,485 | 21,885 | 21,740 18,997 | 17,307 | 22,766 | 30,189 | 28,828
ocks, end of month: ..

Total, visible sSupply. ..o -v.caeemmmoo do..__| 184,797 | 0,135 | 92,527 | 100,110 | 87,025 | 83,306 | 87,087 | 85798 | 02,485 | 90,122 | 115,111 { 151,608 | 172,254

United States (wareh ) R do..__} 48,207 % 350351 41,9271 55610 59,225 ' 50,306 | 45,887 ! 42,098 '.43,285 ) 41,822 | 43,211 1 46,808 | 44,45

r Revised. s Not reported. » Preliminary. , N

{Revised seriés,. For revised data for H. L, Green Co., see p.
not shown on p. 25 of the Octobér 1940 Survey will appear in a subsequent issue,

Ty, ;
24 of the September 1940 Survey. Department store §

ales in Atlanta district revised beginning 1919; data
Data on pig iron produciion have been converted from a long to a short tonnage basis;.

data beginning 1913 are shown in table 38i1p. 14 of the Octoher 1940 Survey. Steel ingot production has been converted {rom a long to a short tonnage basis; data begin-

ning 1913 are shown in table 26, p. 17 ,0f t!
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4
MONTHLY BUSINESS STATISTICS—Continued

Monthly statistics through December 1939, to- | 1940 1939 - 1940
gether with explanatory notes and reterences
to the sources of the data, may be found in the | Septem- | Septem- October | Novem- | Decem-

January| FOIU | March | April | May | Jume | July | August

1840 Supplement to the Survey er ber ber ber ary

ELECTRIC POWER AND GAS
Page 97
Electric power: .

Prlgduction, totad. ..o mil of kw.-hr..| 11,997 ] 11,120 ] 11,861 | 11,661 | 12,077 | 12,262 | 11,104 | 11,514 | 11,183 | 11,600 | 11,485 [ 12,001 |~ 12,450
y source
Fuel oo ] 8,125 8,002 8,723 8, 456 8,891 9, 065 7,914 7,583 6,645 7,008 7,270 7,931 | r8,482
Water power... ¥ 3,872 3,118 3,138 3, 205 3,187 3,186 3, 190 3,931 4,548 4, 603 4,215 4,156 | 3,068

By type of rroducer:
Privately and municipally owned public - . .
utilitles. ..o aaia mil, of kw.-hr__f 10,676 § 10,213 | 10,895 | 10,66) | 11,074 | 11,262 | 10,258 | 10,557 | 10,277 | 10,616 | 10,402 | 10,937 | 11,239
Other prodncers. .o comemoann. do___. 1,319 907 966 1, 000 1,003 990 846 957 218 992 1,083 1,154 r1, 211

FUELS AND BYPRODUCTS
Pages 118, 119, 120, 121

Petroleum and products:
Crude petroleum:
Consumption (run to stills)..thous. of bbl_.| 107,756 } 105,505 | 110,980 | 104,916 | 105,835 | 106,530 | 101,766 | 110,079 | 106,979 | 111,817 | 108,237 | 107,902 | 108, 756
Produetion. .. ..o do....| 109,337 1-108,235 | 114,198 | 111,887 | 114,810 [ 113,140 | 108,668 | 120,075 | 116,045 | 118,283 | 111,600 | 113,244 | 119, 523
XRefinery operations._..._. pet. of capaclty_. 83 85 86 83 81 81 81 81 82 83 84 80 81
Stocks, end of month:
California:
Heavy crude and fuel._.-thous ofbbl..| 75392 | 82,027 | 82,718 | 81,112 | 80,223 | 79,380 | 70,047 | 78,440 78,866 | 78,350 | 78,443 { 77,550 | 76,373
Lighterude...____... do....| 35460 | 37,372 | 35,533 | 35120 | 35,478 | 35567 | 36,110 | 35943 | 36,000 | 35,782 | 35,368 | 36,182 | 36,493
East of Call!orma, totul do..._| 220,197 |'189, 630 | 187,579 | 101,164 | 195,836 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492 | 218,008 { 219,796 | 220, 234
Refineries.....o—o..o... -do...|] 44,778 35 781 36,022 | 39,427 | 40,033 | 39,162 | 40,212 | 40,871 | 42,119 | 45183 | 47,525} 47,959 | 47,950
Tank farms and pipelines.._____ do.._.| 175,419 | 153. 849 | 150,657 | 151,737 | 155,803 | 157,245 | 160,402 | 166,536 | 172,202 | 173,309 { 171,473 171 837 | 172,284

Refined petroleum products:
Gas and fuel oils:

Production: - ‘
Residual fuel ol oeeooo do._..| 255041 26,302 | 27,504 26,088 | 26,944 | 25,082 | 24,630 | 26,870 | 25,372 | 26,545 | 25,489 | 25218 | 2,451
Gas,on,andd;snuatemels,total._do..,. 14,735 | 12975 | 15,017 | 13,757 | 14,433 | 16,543 | 16,262 | 16,346 | 15,260 | 14,541 | 14,154 | 14,430 |~ 14,057

Stocks, end of month:
Residunl fuel ofl, east of California

thous. of bhl..} 25,015 | 26,249 | 26,109 | 24,018 [ 20,881 | 18,764 | 10,130 | 19,160 | 18,475 | 10,116 | 20,339 | 21,900 | 24,042
M tGa?, ogl and distillatefuels, total..do.-.. 37,186 § 30,018 30,951 | 30,179 26,374 | 21,057 | 19,615 | 18,541 | 20,310 | 23,112 26,412 | 30,134 | 33,964
Motor fueld
D d tic F do._..| 52,207 |r49,505 | 49,687 | 47,275 | 43,604 | 40,370 | 37,557 | 44,607 | 47,683 | 52,046 | 55459 | 53,865 ( 55,346
Production, total...._____.... _do._..} 52,313 ) 51,800 | 54,974 | 52,601 | 52,351 | 50,243 | 47,596 | 51,230 | 50,625 [ 52,183 [ 51,325 | 51,879 | 52,658
Benzol.._.____..... -do____ 263 225 259 267 275 272 231 237 228 247 263 279 271
Straight- asoline. -do___] 22,254 § 21,883 | 23,611 | 22,4151 22,017 21,709 | 20,409 ; 21,774 | 23,082 | 22,526 | 22,422 | 22,420 | 22,120
Cracked gasoline... -.do__..] 25090) 25700 | 26,623 ] 25621 | 25580 | 23001 | 22,777 ] 24,730 | 22,901 | 24,823 | 24,239 24,496 | 25587
Natural gasoline._...._. do___.] 4,706 4,132 4,481 4,388 4,470 4,271 4,179 4,489 4,414 4,587 | 4,401 4, 681 4, 680
Natural gasoline, blended...... do....| 3,744)] 3,237 | 4,388 4,286| 4,018| 3,285( 3,067) 2,086 2,783 | 3075 2,600 2,74¢| 3,081
8tocks, gasoline, end of month:
Finished gasoline, total... doo__] 75,015] 65498 | 63,116| 71,6191 77,301 | 84,863 | 92,721 | 96,467 | 96,615 | 93,474 | 86,276 | 82,025 | 77,134
At refineries .d 41,423 | 43,516 | 46,808 | 51,920 | 60,420 | 68,227 | 70,274 | 69,407 | 65,871} 59,708 | 54,414 | 50,056
K rNatuml gasoline. ... . 5,801 5,140 4,579 4,421 4,476 4,757 5,393 6,112 6, 514 7,000 7, 584 7,702
erosene:
Consumption, domestic_. ___.._... do___.| 5173 4,638 5,019 6,023 | 6,613 7,642 6,263 6,273 5. 621 5,297 3,052 4,257 4,114
Production ... ... do -l e062] 5806| 6141 5642 | 582 5375| 5945| 65700 6.257| 6681 ] 55| ST 5
legocks refinery, end of month.....do___.} 10,254 9,952 9,967 9,019 7, 576 4,918 4, 302 4,114 4,351 5,309 | 6,810 8,191 9,476
ubiicants: . ’ .
Consumption, demestic_..oono.o... do___.} 2,150 2,207 2,656 1,927 1,825 2,054 1,522 1,883 2,138 2,063 2, 146 1,871 2,024
Production ... __._..__._. do___. 2,682 2 854 3, 575 3 27 3,478 3,308 3,108 3,335 3,280 3,341 3,212 3,04 2,635
Stocks, refinety, end of month__.___ do___.] 8,596 6, 704 6, 639 6,790 7,142 7,328 7,825 8,084 8,065 8,170 | 8,161 8,573 8,457

PAPER AND PRINTING
Pages 142, 143

Wood pulp:t .
Consumptlon and shipments:® . .
c  all gad ................ short tons__|._....... 615,425 | 683,934 | 650,313 | 677,321 | 693, 500 | 647, 200 | 666,100 | 702, 500 | 755,500 | 735,600 | 813,300 | 737, 100
emlc . LI
Sulphate, total....______.______.. do....| 301, 500 | 263,031 | 296,712 | 292,120 | 301,482 | 300, 500 | 271,900 | 278,300 | 280,900 | 318, 700 | 317, 400 | 316,600 | 318, 500
nbleached... ~.do___.] 252,400 | 220,696 | 252,840 | 251,192 | 260,360 | 261,800 | 234,200 | 238,800 | 248,900 | 275,100 | 267,300 | 264,200 | 270, 000
Sulphite, toml,.-. -_do._._| 203,800 | 187,490 | 207, 194 | 207,839 | 198,875 | 199,800 | 197,000 | 203,200 | 220, 400 | 228,800 | 218,200 { 308,000 | 220, 200
—-do.___{ 123,600 { 118,086 | 130,606 | 130,249 | 124,253 | 126,200 | 126,200 | 125,600 | 142, 500 | 143,000 | 137,300 | 222,400 | 134,800
80d8_ e oL 0 - O 39,0414 | 47,053 | 47,344 | 48,639 | 46,900 | 40,700 | 43,100 | 44,000 | 53,200 | 50,500 | 47,500 | 44,500
P 0é}rottimdwood ....................... do.___| 131,300 ] 124,060 | 132,975 | 133,010 123 325 | 144,900 | 137,600 | 141,500 | 147,200 | 154,800 | 149,600 | 147,200 | 153,900
roduction: - . A
'rooz:l all glrades ........ do_.__|[. 576,225 | 673,634 | 672,813 | 678, 521 | 708,595 | 651,380 | 679,465 | 708,357 | 765,193 | 735,593 | 706,059 | 739,071
emical

256, 781 | 294,912 | 200,920 | 297,182 | 300,375 | 273,137 | 277,575 | 290,946 | 319,980 | 312,782 | 309,000 | 329, 400
221,696 | 253,440 | 251,392 | 238, 560 | 258,000 | 233.655 | 238,075 | 240,800 | 275,685 | 265,885 | 263, 500 | 280, 000
171,090 | 205,394 | 207,339 | 108,575 | 209,460 | 105,482 | 210, 780 | 207,656 | 224,485 | 218,070 { 212,859 | 227, 671
108,486 | 129,306 | 130,749 | 124,353 | 133,353 | 124,548 | 133,500 | 132,417 | 141,007 | 138,268 | 131,459 | 139, 671

39,044 | 46,453 | 47,244 | 48639 | 48,300 | 41,900 [ 43,100 | 43,900 | 50,600 § 51,000 | 48,200 | 45000

Groundwood. 120, 400 | 108, 460 | 126,875 | 127,310 134 125 | 150,460 | 140, 870 | 148,000 | 165, 855 | 170,128 | 152, 841 136: 000 | 137, 000
Stocks, end of month: s . )
T%tgl, ::lil 23 6T 1 R [ 1S 141, 800 | 131, 500 | 124,000 | 125,000 | 140,100 | 144,000 | 157,600 | 163,300 | 173,200 | 173, 100 | 147, 500 | 149, 700
e : e ’ : :

26,400 | 24,600 23,400 | 18,900 | 17,400 | 18,500 ]| 17,800 | 17,800 { 19,100 | 14,500 | 12,000 | 24,000
16,000 | 16,600 | 16,800 | 14,800 | 11,000 | 10,400 9,700 | 10,600 [ 11,200 9, 900 9,200 |- 19,300
78,400 | 77,800 | 77,600 | 87,200 | 85,600 | 93,300 ) 80,500 | 76,300} 77,000 | 63,600 { 71,100
47,000 | 47,500 | 47,600 ) 54,800 (1 53,100 [ 61,200 { 51,100 | 49, .

4, 300 200 4, 200 5, 600 6, B 6, Y00 6, 700

Sulphite, total_.
Bleached.“.

4, 4,
24,200 | 18,600 | 24,300 | 20,9003 33,100 | 39,600 { 58,300 73: 76, 800 48, 700
LEATHER Ifol) 9é'nom}(/rs ’
Leather: X .
Production; .
Calf and kip ...thous. of slgins.. 914 1,078 1,162 1,057 935 1,004 954 868 888 991 936 - 953 T 998
Cattle hides_ _ -thous. of hides.. 1,604 1,814 1,928 1,957 1,858 1,970 1,892 1, 700 1, 566 1, 550 1,452 1,534 1,739
Goat and kid_ . _thous. of skins..| 2,8581 3,075| 3,707 | 3,361 | 3,167 | 3.662| 3,2461 3,226 3,411] 3,247 3,074 3,006 r3026

Sheepandlamb_____....__..___ ___.. do. 3,082 3,768 3,039| 3,420 2950} 2973 2,96 | 3,045| 3,189 3,328 2,852| 2,819} r3,250
Btocks of cattle hides and leather, end of L

month: s

(117 | IR, thous of cquiv. hides_.| 12,560 | 12,653 | 12,556 | 12,727 | 12,097 13,029 { 12,887 | 12,578 | 12,520 | 12,508 | 12,737 | r 12,621 v 12 566
In process and finished ..-do....] 8,537 8,867 | 8,846 9,042 9 276 9, 3657 9,203 8,911 8, 730 8,812 8,801 | r8,743 | .r 8,629
RAW vt oo ceom ot ccaoianas do.. -] 4,032 3,786 3, 710 3. 635 3,721 3,672 3,634 3, 667 3,709 3,696 3,846 3. 818 r3,937

* Revised.. ®.Domestic pulp used in producing mills and shipments to market.

YAl data exceptfor soda pulp revised -beginning January 1040. Production data represent industry estimates made by the U. S. Pulp Producers Assoclatxon Reported
stock data have been raised on the basis of the relationship between reported and raised production figures. Stocks beginning September 1933 {or all grades, total sulphate and
unbleached suldphate have been revised; these revised data are not strictly comparable with- prevmusly published sulphate stocks. Consumption figures derived from these
production and stock figures are also revxsed
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